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ORDINANCE
OF -
JERSEY CITY, N.J.

CGCOUNCIL AS AWHOLE
offered and moved adoption of the following ordinance:

CITY ORDINANCE 14.161

TITLE: ORDINANCE RESCINDING ORDINANCE 14-112 AND TERMINATING THE FIVE
(5) YEAR TAX AGREEMENT BETWEEN THE CITY OF JERSEY CITY AND JERSEY
AVENUE MM, LLC, AT THE REQUEST OF THE OWNER

THE MUNICIPAL COUNCIL OF THE CITY OF JERSEY CITY DOES ORDAIN:

WHEREAS, on or about March 11, 2014, Jersey Avenue MM, LLC [Jersey Avenue MM] applied for a
five (5) year tax exemption under NJSA 40A:21-1 et seq, and Section 304-12 of the Jersey City
Municipal Code, for land and improvements on a property known as Block 12704, Lot 28.01, and
more commonly known by the street address of 532-536 Jersey Avenue and 168-172 Christopher
Columbus Drive [Property]; and  » -

WHEREAS, Jersey Avenue MM was to construct a new multiple dwelling with commercial space in
a six (6) stery building with a penthouse level on the Property, which will contain approximately
seventy-six (76) residential rental units; approximately 11,011 square feet of ground floor
retail/commercial rental space; and a below grade parking garage with thirty-five (35) parking
spaces [Project]; and

WHEREAS, by adoption of Ordinance 14-112 on October 8, 2014, the City of Jersey City [City]
approved the five (5) year tax exemption; and

WHEREAS, since the adoption of Ordinance 14-112, Jersey Avenue MM has stated they no longer
want the tax abatement, and therefore have requested the exemption to be terminated and
Ordinance 14-112 be rescinded.

NOW, THEREFORE, BE IT ORDAINED by the Municipal Council of the City of Jersey City that:

1 The tax exemption approved by Ordinance 14-112 is rescinded at the request of the
Property owner. See letter dated October 20, 2014, attached hereto.

2. All Ordinances and parts of Ordinances inconsistent herewith are hereby repealed.

3. This Ordinance shall be part of the Jersey City Code as though codified and fully set
forth therein. The City Clerk shall have this Ordinance codified and incorpaorated in
the official copies of the Jersey City Code.

4, This Ordinance shall take effect at the time and in the manner provided by the law.

NOTE:e All material is new; therefore, underlining has been omitted.
For purposes of advertising only, new matter is indicated by bold face
and repealed matter by italic.
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Please be advised that my. client has decided not to proceed with the tax abatement that was

recently approved for this project at a second reading on October 8, 2014 (Ordinance 14.112).

note your records accordingly.

Thank you for your review of this matter in the meantime.

CIH/ga

Very truly yours,

Charles J. Harrington, IiI

cc: Joanne Monahan, Esq., via e-mail

Hjordys Espinal, via e-mail

Maureen Cosgrove, via e-mail

Eduardo Toloza, via e-maii

Albert E. Cameron, Ir., via e-mail

Leonela Fantin, via e-mail

Thomas Campbell, via e-mail
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Ordinance of the City of Jersey City, N.J.

ORDINANCE NO. _Ord. 14.161

TITLE: 3G NOV252014 A H, DEC 17 2014
Ordinance rescinding Ordinance 14.112 and terminating
the five {5) year tax agreement between the City of Jersey
City and Jersey Avenue MM, LLC, at the request of the
owner
RECORD OF COUNCIL VOTE ON INTRODUCTION WOV 25 206 9-0
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