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'ORDINANCE
~  OF
JERSEY CITY, N.J.

‘COUNCIL AS AWHOLE _
offered and moved adoption of the following ordinance:

TITLE:

city ORDINANCE 11-034

ORDINANCE AMENDING ORDINANCE 09-128 TO AUTHORIZE THE CONVEYANCE OF 9
VIRGINIA AVENUE TO THE JERSEY CITY COMMUNITY HOUSING CORPORATION,ANON -

PROFIT CORPORATION, FOR THE PURPOSE OF CONSTRUCTING 10 EMERGING MARKET

RESIDENTIAL CONDOM]NIUM UNITS AND 3 AFFORDABLE HOUSING CONDOMINIUM

UNITS

THE MUNICIPAL COUNCIL OF THE CITY OF JERSEY CI'I‘Y DOES ORDAIN:

’ WHEREAS Ordinance 09-128, adopted on January 13 2010, authorized the transfer of Block 1978, Lot

41.99, also known as 90 Virginia Avenue (Property), from the City of Jersey City (City) to the Jersey City

" Community Housmg Corporation (JCCHC), a non-proﬁt 501(c)3 corporatron whose corporate purpose is

to construct residential housing; and

‘WHEREAS the conveyance approved. by the adoptlon of Ordmance 09-128 was authorized pursuant to

- NJSA 40A:12-21(1) of the Local Lands and Bmldmgs Law which allows which allows a municipality to '

negotiate a sale for nominal consideration to a nonprofit housmg corporation for the purpose of constructmg ‘
housing for low and moderate income persons and

' WHEREAS, pursuant to Ordmance 09- 128 JCCHC agreed to construct 14 units of low and moderate income

_housing with 30 year affordabrhty controls, together with onsite parkmg, and

WHEREAS, JCCHC, was unable to secure ﬁnancmg for the pI'O_] ect because there were insufficient funds '

available in HOME funds or from the Clty 'S Affordable Housing Trust Fund and

WHEREAS, thereafter JCCHC proposed to seek alternate fma.ncmg and reconstitute the pro_yect as a

_‘ CHOICE eligible pro;ect, and

WHEREAS CHOICE is a financmg program admmlstered by the New Jersey Housing and Mortgage. ’

_ Finance Agency (I-HV[FA) to develop™ newly constructed and substantially rehabilitated

owner-occupied primary residential housirig, and which provides below-market interest rate. construction

- loans for developers and favorable end loa.n ﬁnancmg for ehglble home buyers; and

WHEREAS,pursuant fo I-HV[FA’s CHOICE Program requrrements 15% ofa proj ect’s units must be prlced'

- and déed restricted for 30 years inaccordance with the Uniform Housing Affordability Controls, NJAC 5:80- .

26.1et seq; and

. WHEREAS pursuant to HMFA’s CHOICE Program requ1rements the balance of the proj ect’s units must

be priced and deed restricted for 15 years as Emergmg Market Units, in accordance with CHOICE Program
Rules; and

WHEREAS, JCCHC now proposes to- acqulre the Property from the City for the sum of $100 000 and

construct 13 condominium units of residential housing, 10 of whxch shall be Emerging Market umts and3 a
‘of which shall be affordable units; and

WHEREAS, pursuant to N J.S.A. 40A 12-21()), the Crty is authorlzed to convey municipal property for

.nominal consideration to a nonprofit housing corporation provided the profits from the resale of the property

shall be used to acquire and rehabilitate other resxdentral property owned by the City;

WHEREAS NISA 40A: 12 21 requires title to automatlcally revert to the City if the property is used for any
' purpose other than the agreed upon use or if used for any commermal busmess trade or manufacture

. purpose and
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ORDINANCE AMENDING ORDlNANCE 09-128 TO AUTHORIZE THE CONVEYANCE OF 90 VIRGINIA AVENUE

- TO THE JERSEY CITY COMMUNITY HOUSING CORPORATION, A NON' PROFIT CORPORATION, FOR THE

PURPOSE OF CONSTRUCTING 10 EMERGING MARKET RESIDENTIAL CONDOMINIUM UNITS AND 3
AFFORDABLE HOUSING CONDOMINIUM UNITS ) .

WHEREAS, JCCHC shall be required to apply any profit from the resale of the units or the Property to the

.cost of JICCHC’s. acquiring and rehabilitating other residential property in need of rehabilitation owned by

the Clty, and

WHEREAS JCCHC shalt provrde the City with certified financial statements mdrcatmg the proﬁt which
shall be subject to audit by the City, and retain the profits in an escrow account for the purpose of J CCHC s

~ acquisition and rehablhtatron of other Clty owned resrdeutlal property; and

WHEREAS it is necessary to amend Ordmance 09-128 and the Development Agreement dated F ebruary
9, 2010 between the City and JCCHC" to include the above amendments. :

NOW THEREFORE BE IT ORDAINED by the Mumclpal Council of the City of Jersey City: |

o l)- The conveyance of Block 1978, Lot 41.99, also known as 90 Vlrgmla Avenue (Property), from the ‘

+City of Jersey City (City) to the’ Jersey City Community Housing Corporat10n (JCCHC) for the sum. _'
of $100,000, pursuant to NJ. SA 40A 12-21(3), is. hereby approved. -

- 2y  JCCHC shall construct thirteen (13) condommlum umts on the Property; 3 of the units shall remain

.deed restricted as affordable for a period of 30 years pursuant to NJAC 5:80-26.1 et seq. and 10 of
* the units shall be deed restrlcted as emerging market units for a perrod of 15 years pursuant to NJAC
; CHOICE Program Rules ' .

~3)  JCCHC shall be required to apply any profit from the resale of the units or the Property to the cost

- of JCCHC?s acquiring and rehabilitating other resrdentxal property in'need of rehabilitation owned
. by.the Crty : . . |

) '7 The Deed shall contain appropriate restrictions limiting its use to affordable housmg, emergmg

" market housmg and to accord with NISA 40A 12 =21,

. 5) - The Mayor or Business Administrator is authorlzed to execute an Amended and Restated

Development Agreement, in substantially the form attached here, subject to such modification as the
Business Administrator or- Corporation Counsel deems appropriaté or necessary and any other
documents appropriate or necessary to effectuate the purposes of the within ordma.nce

A All ordmances spemﬁcally Ordmance 09- 128 and parts of ordmances inconsistent herewrth are

hereby repealed

'B. ThlS ordmance shallbea, part of the Jersey City Code as though codified and fully set forth therein,
g .The Clty shall have this ordmance codified and incorporated i in the official copies of the Jersey City Code..

‘C. This ordmance shall take effect in the manner as prescrrbed bylaw.

D. The C1ty Clerk and the Corporatron Counsel be and they are hereby authorizing and dxrected to

_ .change any chapter numbers article numbers and section numbers in the event that the codification of this

. ordinance reveals that there is a conflict between those numbers and the existing code the order to avoid
- confusion and possrble accidental repealers of existing provisions. :

NOTE: " All new material is underlined; words in are omitted. For purposes of
advertising only, new matter is indicated by boldface and repealed matter by izalic.

APPROVED AS TO LEGALFORM -~ - - APPROVED. [

. Certification Required 0O

'APPROVED:_____ ads

* Business Administrator -\

1'_ 'Not'Requlred SRR * B
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v Indicates‘Vote S

) ORDINANCE NO. Ord. 1 1 034
R 3.6. MAR 09 201t 77 AR 23 201
TITLE: : R,
Ordmance amending Ordinance 09-128 to authorize the
conveyance of 90 Virginia Avenue to the Jersey City
Commurity Housing Corporation a Non-Profit
_Corporation, for the purpose of constructing 10 emerging
market residential condominium units and 3 affordable
“housing condominium units -
T RECORD GF COUNCIL VOTE ON INTRODUCTION i 8-
COUNCILPERSON AYE | NAY-| NV COUNClLPERSON B AYE | NAY | NV.. " COUNCILPERSON' AYE | NAY | NV
SOTTOLANO v GAUGHAN HBRENNAN v ’
LDONNELLY v , FULOP /o  KHMAD | ABSENT
LOPEZ v ] RICHARDSON v - VELAQUEZ Y

N.V.-Not Voting (Abstain)

- RECORD OF.COUNCIL-VOTE TO CLOSE PUBLIC HEARING 2-0
Councilpersan 5017’0012\!0 moved, seconded by Councilperson___ G AVG 4 AN toclosePH."
COUNCILPERSON AYE | NaY | nv [ COUNGILPERSON” AYE | NaY | Ny [fcouncitPERsON [ AYE [ nay | v
SOTTOLANO A GAUGHAN . - v [lBRENNAN v J
HDONNELLY 14 g FULOP o/ f| AHMAD v
LOPEZ v RICHARDSON -~ - [/ WeEAZguez v

v Indicates Vote

YYONNE" c»ALcek STEVE PINKNEY

TAYSON BURG

~ N.-Not Voting (Abstain)

" RECORD OF COUNCIL VOTE ON-AMENDMENTS, IF ANY

& adopted

*| Councilperson__ moved to amend* Ordinarice, seconded’ by. Councllperson ’
COUNCILPERSON AYE '|" NAY | NV || COUNCILPERSON =~ - “AYE” 'NAY_ N.V. " COUNCILPERSON AYE | NAY | NV.
SOTTOLANO ' GAUGHAN * = ' |[BRENNAN -
EDORNELLY FULOP [iFAtimAD.

LOPEZ- RICHARDSON NErAZQUEZ - -
v Indicates Vate o o N.V.-Not__Voﬁng (Abstain)
T : RECORD OF FINAL COUNCIL VOTE MAB 2 3 21]11 9-0

COUNCILPERSON AYE | NAY | NV. Jl COUNGILPERSON AYE | NAY | NV. I COUNCILPERSON' - NAY. | NV
SOTTOLANO Al " |leAuHAN - v "~ |lBREMNAN - ' / ' R
0! v .~ JFuop v T
‘ / "|[RICHARDSON - A ¥ELAZQBEZ | | _
v Indicates Vote o ‘ T ol -N.V-Not Voting (Abstain)
‘ Adopted on f rst reading of the Councd of Jersey Clty, N.J.'on : MAR 0 9 20"
Adopted on second and final reading after heanng on MAR 2 3 20"
" Thisisto certify that the foregoing Ordmance was adopted by APPHOVED
“the Municipal Gouncil gt its meeting on MAR 2 3 20‘"
@é - —
i Byme City Clerk _ ‘ Peter M Br‘ennan Councd President
*Amendment(s): - Date: MAR 2 3-20"

APPROVED:

Jeframialy T. Healy, M

MAR 24 200

Date

WR2S 208

Date to Mayor






