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COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

CITY ORDINANCE 11-034
ORDINANCE AMENDING ORDINANCE 09-128 TO AUTHORIE TH CONVYANCE OF 90

TITLE: VfGINAVENU TO THE JERsEY CITY COMMITY HOUSING CORPORATION, ANON ,
PROFIT CORPORATION, FOR THPUlOSE OF CONSTRUCTING 10 EMERGING MAT
RESIDENTIAL CONDOMl UNTS AN 3 AFFORDABLE HOUSING CONDOMIIUM
UNS

THE MUCIPAL COUNCIL OF THE CITYOF JERSEY CITY DOES ORDAI:

WHREAS, Ordinance 09-128; adopted on January 13; 2010, authorizd the transfer of Block 1978, Lot
41.99, aìso known as 90 Virginia Avenue (Propert), from the City of Jersey City (City) tothe Jersey City
Community Housing Corporation (JCCHC), a non-profit 501(c)3 corporation, whose corporate purpose is
to constrct residential'housiiig; and.

WHREAS,' the conveyance 'approved by the adoption of Ordinance 09~128 was authorized pursuant to
NJSA 40A: 12-21 (I) of the Loal Lands and Buildings Law which allows which allows a municipality to
negotiate a sale for nominal consideration to a nonprofit housing corporation for the purpose of constructing
housing for low and. moderate income persons; and

WHEREAS, pursuantto Ordinañce 09~128JCCHC agreed to construct 14 units oflow and moderate income
, housing with 30 yeaaffordabilty controls, together with orisite PlUking; and, ,
WIlREAS, JCCHC, was unable to secure finanCing for ,the project because there were insuffcient funds
available in HOM~ funds~r from the City's Affordable Housing Trust Fund; and

'WHREAS, thereafter; JCCHC pr~posed to seek alternate finanCing ancl reconstitute the project as a

CHOICE eligible project; and '

WHREAS, CHoIcE is a financing progr adininistered by the Nt:w Jersey Housing and Mortgage

Finance Agency (H A) to develop newly constrcte an:dsubstatially rehabiltated
," owner-occupied pnmar residential housing, and w,hich .provides below-market interest rate, constrction

ioans for developers and favorablêend loan fiancing for eligible home buyers; and

WHREAS,lJUrsuaiitto.H A's CHOICE Progra requirements, 15% of a project's units must be price
and deed restricted for 30 years in accrdance with the Uniform Housing Affordabilty Controls, NJAC 5 :80- ,
26.1 et seq.; and

WHEREAS; pursuant to HMA' s CHOICE Program requirementS, the balance ofthe project's units must
be priced and deed restricted for i 5 year as Emerging Màrket Units, in accordace with CHOICE ProgramRules; and '
WHREAS, JCtHC now proposes to acquire the Propert from th~ City for the sum of $100,000 and
constrct 13 condominium, units of residential housing, 10 of which shall be Emerging MlUket units and3
~f which shall be afordable units;, and

WHREAS, pursuaat to N.J.S.A. 40A:12-21G), the City is authorize to convey municipal propert for
nominal consideration to a nonprofit housing corporation provided the profits from the resale ofthe prop~rt
shall be used to acuire and rehabìlitate other residential propert owned by the City

WHREAS, NJSA 40A: 12-21 requires title to automatically revert to the City if the propert is used for any
\ purpose other than the agee upon us or

if used for anycornercial, business, trde or manufacturepurpose;and . ' d
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OImINANCE AMENDING ORDINANCE 09-128 TO AUTHORIZE THE CONVEYANCE OF 90 VIRGINIA AVENUE
TO THE JERSEY CITY COMMUNITY HOUSING CORPORATION, A NONPROFIT CORPORATION, FOR THE
PURPOSE OF CONSTRUCTING 10 EMERGING MARKET RESIDENTlA( CONDOMINIUM UNITS AND 3
AFFORDABLE HOUSING CONDOMINIUM UNITS

WHREAS, JCCHC shall be required to apply any profit from the resale of the uiiits or the Propert to the
,cost of JCCHC'sacquiring and rehabilitating other residential propert in need of rehabilitation owned by
the City; and

WHREAS, JCCHC shall provide the City with certified financial statements indicating th~ profit, which
shall be subjectto audit by theCity; and retain th~ profits in an escrow account for the purpse of JCCHC's

acuisition and rehabiltation of other City owned residentialprop'ert; and , '

WHREAS, it is necssaito amend Ordinance 09-128 and the Development Agreement dated February
9,2010 between the City and JCCHC to include the above amendments.

NOW~ THEREFORE BE IT ORDAINED, by the Municipal Council of the City of Jersey City:

1) The conveyanct of Block 1978, Lot 41.99, also known as 90 Virginia Avenue (Propert), from the
,City of Jersey City (City) to the Jèrsey CityCommunity Housing Corporation (JCCHC) for the sum
of$IOO,OOO, pursuantto NJSA 40A:12c21(j), is hereby approved. '

2) JCCHC sliall constrct thirteen (13) condominium units on the Propert; 3 of the units shall remain
deed restricted as affordable for a period 000 years pursuat to NJAC 5:80-26. i et seq. and '10 of
the units shall be deedrestrictedas emerging market units for a period of 15 yearspursiiant to NJAC
; CHOICE Program Rules~ ,

, J) JCCHC shall be required to apply any profit from the resale of the units or the Propert to the cost
of JCCHC's acquiring and rehabiltating other residential propert in'need of rehabiltation ownedbytheCit). '

4) The Deed shall contain appropriate restrictions limiting its use to affordable housing, emerging
market housing and to acèord with NJSA 40A:12"21.

5) The'Mayor or Business-Administrator is authorized ,to execute an Amended and Restated
Development Agreement, in substantially the form attched here, subjectto suchmodificationas the
Business Administrator or Corporation Counsel deems appropriate or necessai and any other
docume~ts appropriate or necessary to effectuate the purposes of the within ordinance.

A. AllOrdinaiC~S, specifically Ordinance 09- 128, and par of ordinances inconsistent herewith are

hereby repealed. ' ,

B: ' This ordinance shaII be apar of theJersey City Code as though codified and fully set fort therein.
, ,The City shall have this ordinance codified and incorporated În the offcial copies of the Jersey City Code.,

C. ' This ordinance shall tae effe~t in the manner as prescribed by' law.
,

D. The City Clerk and the Corporation, Counsel be and they are hereby authorizing and direCted to
c\iange any chapter numbers, aricle numbers and'section numbers in the event that the codification of this
ordinance reveals that there is a conflct between those numbers and the existing code, the order to avoid
confusion and possible accidental repealers of existing provisions. '

NOTE: All new material is underlined; words in are omitted. For purposes of

advertising only, new matter is indicated by boldface and repealed matter by italic,
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RECORD OF COUNCIL VOTE ON INTRODUCTION MAD n Q ?n11 8~O
COUNCILPERSON AYE NAY N.V;' COUNCILPERSON AYE NAY N.V. ' COUNCILPERSON' AYE NAY N.V.

SOlTOLANO ,.l GAUGHAN .¡
"-

BRENNA .l
rö'Ô'~~HLY .¡ FULOP / AHMAD A" 1""_ .rl

LOPEZ tI RICHARDSON .¡ "VE'LMlUEZ .¡

Ordinance amending Ordinance 09-12.8 to authorize the
conveyance of 90 Virginia Avenue to the Jersey City
Communty Housing Corporation a Non-Profit
Corporation, fot the purose of constructing 10 emerging
market residential condomium unts and 3 afordable
housing condominium units

./ Indicates Vote N.V.-NotVoting (Abstain)

RECORD OF COUNCil VOTE TO CLOSE PUBLIC HEARING
"

9-0.'.

Councilperson ~-riANO moved; ,seconded by Councilperson GA.lJG¡.M,1\ to close P.H.

COUNCILPERSON AYE , NAY N.V. COUNCILPERSON AYE NAY N,V. COUNCILPERSON AYE NAY N.V:

SOlTOLANO t' GAUGHAN
"~

BRENNAN t'
~~i)'9NN?El. Y ,/ FULOP ,/ , , AHMAD ,/ .

. ,

LOPEZ tI RICHARDSON .I~ ELAZQtlEZ i/
./ Indicates Vote YVOf'NE: ôiL~ S-rG'VL PIN~e.y

=rSON ßIJR.G
N.I -Not Voting (Abstain)

RECORD OFCOUNCIL VOTE ONAMENDMENTS, IF ANY

Councilperson moved to amend" Drdinance,seconded by Councilperson .
& adopted

COUNCILPERSON
,

AYE ' NAY N.V: COUNCILPERSON 'AYE NAY N.V: COUNCILPERSON AYE NAY N.V:

SOlTOLANO GAUGHAN .'
, ' BRENNAN ,

n):ÕWELLY FULOP iAHMAD,
LOPEZ RICHARDSON ~tLAZQ(Jtz

./ Indicates Vote N.V.-Not Voting (Abstain)

, .

, ' RECORD OF FINAL COUNCIL VOTE 'MA~ 7~ 7n11q-,o '
COUNCllPERSON AYE NAY N.V: COUNCILPERSON AYE NAY N.V: ÇOUNCILPERSöI.f " ';"AY- NAY N.V:

SOlTOLANO vi GAUGHAN " V BRENNAN i/
, 0P:~l(N:~L L Y i/ FULOP II "'AHMAD: i/ "

LOPEZ ' , i/ RIGHAfDSON i/ "fE~AZQHtz ' i/ .

./ Indicates Vote , N.V:-Not Votin Abstaing (

Adopted on second and final reading after hearing on

This is to certfy that the foregoing Ordinanceyoas adopted by
the Municipai, ounc~ its meeting on, MAR' 2 3 tÕ11

, 

Rei

MAR 09 2011

':MAR 23 2011

Adopted on first reading of the Council of Jersey Cit, N.J.'on

APPROVED: '", ~',

C?~f( ~~
Peter M. Brènnâri" Council President

'MAR 2 32011"Amendment(s): Date:APPRD~~
Jatf T. Healy, M . "

MA 2 %2010
Date

Date to Mayor
Mti..




