
ORDINANCE NO. 3150 

AN ORDINANCE CONCERNING THE CITY OF NORTH LAS 
VEGAS, NEV ADA, SPECIAL IMPROVEMENT DISTRICT 
NO. 66 (VILLAGES AT TULE SPRINGS VILLAGE 1) AND 
ASSESSING THE COST OF LOCAL IMPROVEMENTS 
AGAINST THE ASSESSABLE PROPERTY BENEFITED BY 
THE LOCAL IMPROVEMENTS; AND PROVIDING OTHER 
MATTERS RELATED IBERETO. 

WHEREAS, the City Council (the "Council") of the City of North Las Vegas, 
Nevada (the "City"), has previously, pursuant to the requisite preliminary proceedings, created the 
City of North Las Vegas, Nevada, Special Improvement District No. 66 (Villages at Tule Springs 
Village 1) (the "District") for the purpose of acquiring and improving a street project, a water project, 
a storm sewer project, and a sanitary sewer project (collectively, the "Project"), and has provided that 
the entire cost and expense of the Project shall be paid by special assessments, according to benefits 
received by the benefited lots, tracts and parcels of land in the District; 

WHEREAS, pursuant to Chapter 271 of Nevada Revised Statutes ("NRS") and all 
laws amendatory thereof and supplemental thereto (the "Act"), there has previously been presented 
to the Council a written petition from D.R. Horton, Inc., a Delaware corporation (the "Developer"), 
requesting the City to initiate the formation of the District and the acquisition and improvement of 
the Project, to levy assessments, to issue bonds, and to proceed with certain actions required by the 
Act; 

WHEREAS, the City and the Developer have entered into a District Financing 
Agreement, dated as of October 19, 2022 (the "Financing Agreement"), for the acquisition and 
improvement of the Project which contains the terms and conditions required by NRS 271.710 and 
271.720; 

WHEREAS, the City has further entered into agreements with Forestar (USA) Real 
Estate Group Inc., a Delaware corporation, and Pacific Oak SOR Tule Springs Owner TRS, LLC, a 
Delaware limited liability company (collectively, the "Land Owners," and together with the 
Developer, (the "Owners")), each dated as of October 19, 2022, which contain the terms and 
conditions required by NRS 271. 710 and 271. 720; 

WHEREAS, the Owners are collectively the owners of 100% of the assessable 
property comprising the District; 

WHEREAS, NRS 271.710 provides that the City may adopt this Ordinance and 
order the Project to be acquired without complying with the provisions of NRS 271.305 to 271.320, 
inclusive, 271.330 to 271.345, inclusive, 271.380, and 271.385 and that the Council does not need to 
adopt the resolutions required pursuant to the provisions of NRS 271.280, 271.310, 271.360 and 
271.390; 

WHEREAS, the District has been· created by an ordinance designated as the "District 
No. 66 Creation Ordinance" previously approved by the Council under the provisions of the Act; 
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