
ORDINANCE

ECONOMIC EXPANSION INCENTIVE PROGRAM

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

In order to expand 1he City of Central Falls tax base and to develop and
foster ccono111ic growth within the City significant capital improven1ents
to real properiy within the City of Central Falls is a p1i1nary require1nent;
and

The creation of nC\V jobs within the City of Central Falls will proinote 
cconmnic developn1ent and stability for the City of Central Falls; and

The City of Central Falls desires to pron1ote a stable and growing tax 
base as well as expansion of jobs within the City; and

The City of Central Falls deen1s it approp1iate to enact an Econo1nic
Expansion Incentive Progran1 10 facilitate an expansion of the City's tax
base by encouraging significant capital investments in in1prove1nents to 
real property \vithin the City as \vell as creating ne\\. employment within
City lin1i1s.

NO\V THEREFORE, pursuant to R.LG.L. 44-3-9; 44-3-34, 44-5-6Ll be it ordained that
the City of Central Falls enacts this Econornic Expansion Incentive Progran1 providing for the
follo\ving:

JOBS CREATION INCENTIVE PLAN

~) ~y
business operating within City lirnits that, upon enactment of this Ordinance - Econon1ic 
Expansion Incentive Progran1 - creates and/or adds a minimum of (5) five new pennanent 
full-time or full tin1e equivalent jobs will be eligible for tax exe1nptions percentages for 
additional tangible personal property located at the business sits within the City li1nits 
under the follovving schedule:

(i) Employers \vho fill at least 20% of newly created jobs with Central Falls residents will 
receive an additional 5o/o personal tangible property tax exemption for additional 

tangible personal property.
(ii) En1p]oyers \vho provide en1ployees \Vith a group 111edical insurance plan will receive an 

additional 5°/o personal tangible property tax exetnption on additional tangible personal 
property.

(iii) Employers '''ho pay annual salaries or wages to at least 20% of the newly created jobs 
rates of 250o/o of the 1ninimu111 annual \•/age (currently $38,480) or more will receive an 
additional 5°/o tax exemption on additional tangible personal property.


