BILL NO. B-30
ORDINANCE NO. 2013-32

AN ORDINANCE OF THE CITY OF FRESNO,
CALIFORNIA, DISSOLVING COMMUNITY FACILITIES
DISTRICT NO. 2005-1 (RUNNING HORSE) AND
ORDERING THE RECORDATION OF AN ADDENDUM TO
THE NOTICE OF SPECIAL TAX LIEN RELATING TO
COMMUNITY FACILITIES DISTRICT NO. 2005-1

WHEREAS, on May 20, 2005, Running Horse LLC, the developer of Vesting
Tentative Tract Map No. 5350, petitioned the Council of the City of Fresno (“Council”) to
initiate and conduct proceedings to form Community Facilities District No. 2005-1
(Running Horse) (“CFD No. 2005-1”) for the purpose of issuing and selling special tax
bonds to finance the cost and expense of acquiring, constructing and installing certain
public improvements and certain development fees associated with the proposed three
phase residential development, surrounding an 18-hole championship golf course,
located in the general area bounded by West Whites Bridge Avenue, South Hughes
Avenue, West Church Avenue and South Marks Avenue, pursuant to the provisions of
the Mello-Roos Community Facilities Act of 1982, commencing with Section 53311 of
the California Government Code; and

WHEREAS, on June 7, 2005, in accordance to City of Fresno (“City”) policy,
Running Horse LLC deposited funds to cover expenses incurred by the City to initiate
and conduct the proceedings to form CFD No. 2005-1; and

WHEREAS, on June 21, 2005, Council adopted resolutions (1) approving the
Deposit and Reimbursement Agreement, accepting the petition and determining to
initiate and conduct the proceedings , (2) approving the CFD 2005-1 Map Boundaries,
(3) of the intent to form CFD No. 2005-1, authorize the levy of a special tax and

issuance of special tax bonds, and set the noticed public hearing, (4) declaring the
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intent to incur bonded indebtedness, and (5) approving the 85" Amendment to the
Annual Appropriations Resolution 2004-209; and

WHEREAS, on July 26, 2005, Council held a noticed public hearing and
approved the resolutions forming CFD No. 2005-1, authorizing the levy of the special
tax, preliminarily establishing an appropriations limit, deeming it necessary to incur
indebtedness, calling the special mailed-ballot election and declaring the results; and

WHEREAS, it was noted ON July 26, 2005 at the public hearing that the Council
would not take any action on the issuance and sale of bonds at that time; and

WHEREAS, on September 16, 2005, the Notice of Special Tax Lien for CFD No.
2005-1 was recorded in the office of the County Recorder of the County of Fresno as
Document No. 2005-0217135; and

WHEREAS, on September 26, 2013, the Council abandons the initiation of
proceedings for the issuance and sale of the special tax bonds and dissolves CFD No.
2005-1 based upon the findings that CFD No. 2005-1 is not obligated to pay any
outstanding debt and is not authorized to levy any special tax pursuant to the Section
53338.5 of the California Government Code; and

WHEREAS, any monetary amounts deposited by Running Horse LLC, which
have not been spent and which are not held to cover future payments for which the City

is obligated will be returned to Running Horse LLC.

THE COUNCIL OF THE CITY OF FRESNO DOES ORDAIN AS FOLLOWS:

1. The name of the District to be dissolved is “Community Facilities District
No. 2005-1 (Vesting Tract Map No. 5350/Running Horse), City of Fresno, County of
Fresno, State of California and is referred in this Ordinance as “CFD No. 2005-1".

2. The Council Dissolves CFD No. 2005-1 and the Levy of the Special Tax,
pursuant Section 53338.5 of the California Government Code, based on the following
determinations:

i. There have been no special tax bonds issued or sold for CFD No. 2005-1.

i. CFD No. 2005-1 is not obligated to pay any outstanding debt.
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iii. CFD No. 2005-1 has no authorization to levy any special tax.

3. The City Clerk or designee is hereby authorized and directed to notice the
ordinance dissolving CFD No. 14 and the levy of the special tax in a newspaper of
general circulation in the area of CFD No. 14 within 15 days after adoption.

4. The City Clerk, or designee, shall record an addendum to the Notice of
Special Lien, Document 2005-0008358, in the Office of the County Recorder of the
County of Fresno dissolving CFD No. 14 and the levy of the special tax pursuant
Sections 53338.5 and 3114.5 of the California Government Code.

5. The City shall refund any remaining deposit to Running Horse LLC once
all costs relating to CFD No. 2005-1 are incurred.

6. This Ordinance shall become effective thirty (30) days from and after the
date of final passage pursuant to the City Charter, Article VI, Section 610.

7. The City shall be liable for any existing outstanding debt discovered after
the dissolution of CFD No. 2005-1 becomes effective.

* % % % % % % % % % *x % *x %
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STATE OF CALIFORNIA )
COUNTY OF FRESNO ) ss.
CITY OF FRESNO )

I, YWVONNE SPENCE, City Clerk of the City of Fresno, certify that the
foregoing ordinance was adopted by the Council of the City of Fresno, at a regular
meeting held on the 3™ day of October, 2013.

AYES : Baines, Brand, Brandau, Quintero, Xiong
NOES : None

ABSENT : Caprioglio

ABSTAIN : Olivier

Mayor Approval: N/A , 2013
Mayor Approval/No Return: October 15, 2013
Mayor Veto: N/A , 2013
Council Override Vote: N/A , 2013

YVONNE SPENCE, CMC

City Clerk
BY:
Deputy
APPROVED AS TO FORM:
CITY ATTORNEY'S OFFICE
BY:

Raj Singh Badhesha, Deputy
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