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ORDINANCE NO. 2020-38 

ORDINANCE AUTHORIZING THE ISSUANCE OF CITY OF HUNTSVILLE, TEXAS 
GENERAL OBLIGATION BONDS, SERIES 2020; AUTHORIZING THE LEVY OF AN 

AD VALOREM TAX IN SUPPORT OF THE BONDS; APPROVING AN OFFICIAL 
ST A TEMENT, A PA YING AGENT/REGISTRAR AGREEMENT AND OTHER 

RELATED DOCUMENTS; A WARDING THE SALE OF THE BONDS AND 
AUTHORIZING OTHER MATTERS RELATING TO THE BONDS 

THE STATE OF TEXAS 
COUNTY OF WALKER 
CITY OF HUNTSVILLE 

§ 
§ 
§ 

WHEREAS, at an election held within the City on November 8, 2016 the voters of the 
City authorized the City Council of the City to issue in one or more series the bonds set forth in 
the proposition set forth below: 

PROPOSITION NO. 2 

Shall the City Council of the City of Huntsville, Texas, be authorized to issue the 
bonds of the City, in one or more series or issues, in the aggregate principal amount 
not to exceed $24,000,000 with the bonds of each such series or issues, respectively, 
to mature serially within not to exceed thirty years from their date, and to be sold 
at such prices and bear interest at such rates, as shall be determined within the 
discretion of the City Council, in accordance with law at the time of issuance, for 
the purpose of a City Services Facilities Project to include demolition, construction, 
renovation and equipping a new City Service Center at the existing site and 
relocation of certain city services to City Hall, including related water, wastewater. 
drainage, streets, sidewalks, parking infrastructure and other related costs; and shall 
said City Council be authorized to levy and cause to be assessed and collected 
annual ad valorem taxes on all taxable property in the City in an amount sufficient 
to pay the annual interest on said bonds and provide a sinking fund to pay the bonds 
at maturity? 

WHEREAS, the City Council deems it to be in the best interest of the City to issue 
$19, 115,000 aggregate principal amount of the November 8, 2016 Proposition 2 bond election 
authorization; and 

WHEREAS, it is hereby officially found and determined that the meeting at which this 
Ordinance was passed was open to the public. and public notice of the time, place and purpose of 
the meeting was given, all as required by Chapter 551, Texas Government Code. 
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well as all other substitute bonds and replacement bonds issued pursuant hereto, and the term 
"Bond" shall mean any of the Bonds. 

Section 3. INTEREST. The Bonds scheduled to mature during the years. 
respectively, set forth below shall bear interest from the dates specified in the FORM OF BOND 
set forth in this Ordinance to their respective dates of maturity at the following rates per annum: 

YEAR RATE YEAR RATE 
2021 3.000% 2034 2.000% 
2022 3.000 2035 2.000 
2023 3.000 2036 2.000 
2024 3.000 2037 2.000 
2025 3.000 2038 2.000 
2026 4.000 2039 2.000 
2027 4.000 2040 2.000 
2028 4.000 **** **** 
2029 4.000 2042 2.000 
2030 3.000 **** **** 
2031 3.000 2045 2.000 
2032 3.000 **** **** 
2033 3.000 2050 2.125 

Interest shall be payable in the manner provided and on the dates stated in the FORM OF BOND 
set forth in this Ordinance. 

Section 4. CHARACTERISTICS OF THE BONDS. (a) Registration, Transfer. 
Conversion and Exchange: Authentication. The City shall keep or cause to be kept at ZB, National 
Association dba Amegy Bank in Houston, Texas (the "Paying Agent/Registrar") books or records 
for the registration of the transfer, conversion and exchange of the Bonds (the "Registration 
Books"), and the City hereby appoints the Paying Agent/Registrar as its registrar and transfer agent 
to keep such books or records and make such registrations of transfers, conversions and exchanges 
under such reasonable regulations as the City and Paying Agent. 1 Registrar may prescribe; and the 
Paying Agent/Registrar shall make such registrations, transfers, conversions and exchanges as 
herein provided within three days of presentation in due and proper form. The Paying 
Agent/Registrar shall obtain and record in the Registration Books the address of the Registered 
Owner of each Bond to which payments with respect to the Bonds shall be mailed, as herein 
provided; but it shall be the duty of each Registered Owner to notify the Paying Agent/Registrar 
in writing of the address to which payments shall be mailed, and such interest payments shall not 
be mailed unless such notice has been given. The City shall have the right to inspect the 
Registration Books during regular business hours of the Paying Agent/Registrar, but otherwise the 
Paying Agent/Registrar shall keep the Registration Books confidential and, unless otherwise 
required by law, shall not pennit their inspection by any other entity. The Paying Agent/Registrar 
shall make a copy of the Registration Books available in the State of Texas. The City shall pay 
the Paying Agent/Registrar's standard or customary fees and charges for making such registration, 
transfer, conversion, exchange and delivery of a substitute Bond or Bonds. Registration of 
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