
ORDINANCE NO. 11-30

AN ORDINANCE OF BAY COUNTY, FLORIDA 
ENTITLED "AN ORDINANCE GRANTING AD 
VALOREM TAX EXEMPTION TO THE ITT 
CORPORATION FOR ASSOCIATED TANGIBLE 
PERSONAL PROPERTY AS HEREIN DEFINED, 
AS AN EXPANDING BUSINESS AND THE ST. 
JOE COMPANY FOR ITS REAL PROPERTY 
AND IMPROVEMENTS THEREON, PURSUANT 
TO THE STATUTES, AND AMENDING IN PART 
ORDINANCE 07-25; AND PROVIDING FOR AN 
EFFECTIVE DATE".

WHEREAS, on June 5, 2007, Bay County adopted Ordinance 07-25 granting an ad

valorem tax exemption for tangible personal property to EDO Corporation and an ad valorem tax

exemption for real property for Bluewater Property, LLC for a site at which EDO Corporation

would operate it business located at 430 W. 5th Street, Suite 600, Panama City, Florida; and

WHEREAS, EDO Corporation has changed its name to ITT Corporation and intends to

move its existing business to another site owned by the St. Joe Company (the "Owner"); and

WHEREAS, ITT Corporation ("the Company") wishes to transfer the ad valorem tax

exemption for personal property authorized by Ordinance 07-25 from the previous site to the

new site where it intends to expand the business (the "transferred tax exemption"); and

WHEREAS, the Company has made application pursuant to §196.1995, Florida Statutes,

for both a real property ad valorem tax exemption and a tangible personal property ad valorem

tax exemption as an expanding business; and

WHEREAS, The St. Joe Company, (the "Owner") the owner ofthe real property upon

which the Company will move and expand its business pursuant to a duly executed lease
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between the Company and the Owner, under which lease the Company is responsible for

payment of taxes on all of applicable real and tangible personal property; and

WHEREAS, the Property Appraiser has reported as follows:

1. The total revenue available to the County for the current fiscal year from ad

valorem tax sources is $55,006,872.00;

2. There has been a $848,696.00 loss of revenue to the County for the current fiscal

year by virtue of exemptions previously granted pursuant to Florida Statutes;

3. The granting of the tax exemption to the Owner and the Company would lessen

ad valorem taxes during the current fiscal year by $1,095.00 for the tangible

personal property as listed in Exhibit "A" for both the transferred tax exemption

for tangible personal property taxes and the new tax exemption for tangible

personal property associated with the expansion of the business and $9,506.00 for

real property to be constructed as specified in Exhibit "B"; and

4. That the estimate of the taxable value lost to the County ifthe exemption to

Owner and the Company is granted would be approximately $2,500,00.00 in the

value of improvements to real property and $287,969.00 in the value ofpersonal

property, with the predominate value being real property; and

5. That the exemption for the transferred tax exemption for personal property shall

remain in effect for the time remaining under Ordinance 07-25 i.e. until June 5,

2017, and the exemption for real property and personal property taxes associated

with any expansion will remain in effect for a period of three years (3) beginning

the first year the Company occupies the new site and otherwise demonstrates

entitlement to the exemption all subject to the Board's right ofrevocation
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provided herein and otherwise provided by law, with the last year in which any

exemption may be applied being 2017; and

6. That the Owner and the Company meet the requirements of §196.012(16), Florida

Statutes, as it defines "Expansion of an Existing Business"; and

WHEREAS, the Board does hereby find that the moving ofthe business and the

expansion ofemployment opportunities by the construction of a new building and the addition of

at least 30 or more full time employees would be in the best interest to the public; and

WHEREAS, the Company has advised that it will not immediately move into the new

site and requests that it not lose the exemptions provided by Ordinance No. 07-25 until such time

as it has vacated the property that is the subject of that ordinance and moved to the new site

owned by the St. Joe Company; and

WHEREAS, the Board declares that the purpose of the Florida Law allowing counties to

grant new or expanding businesses ad valorem exemptions is not fulfilled unless the real

property and improvements thereon and tangible personal property continue to be used during

the entire tax exempt period for a manufacturing or other statutory tax exempt purpose as

described in §196.1995, Florida Statutes, (the "Act"); and

WHEREAS, but for the provisions in this Ordinance that ensure that the purpose and

intent ofthe law allowing tax exemption for new businesses or expanding businesses are met by

providing for procedures to revoke the tax exemption granted herein during the tax exemption

period, this Ordinance granting an ad valorem tax exemption would not have been adopted.
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NOW, THEREFORE, BE IT ORDAINED by the Board ofCounty Commissioners of

Bay County:

Section 1. Amendment. Ordinance 07-25 is hereby amended by changing the name

of EDO Corporation to ITT Corporation. The ad valorem tax exemption for personal property

granted to EDO Corporation, now known as ITT Corporation, in Ordinance 07-25 shall remain

in full force in effect through the term authorized by that ordinance to June 5, 2017, subject to

the terms of this ordinance provided such personal property is relocated to the new site and the

Company otherwise complies with this instant ordinance.

Section 2. Ad Valorem Tax Exemption for Real Property. An ad valorem tax

exemption for real property is hereby granted to ITT Corporation and The St. Joe Company up to

the period oftime remaining for existing personal property tax exemption under Ordinance No.

07-25 beginning the first year the Company occupies the new site and otherwise demonstrates

entitlement to the exemption subject to the Board's right of revocation provided herein upon one

hundred percent (100%) of the assessed value of all improvements to the real property

hereinafter described made by or for the use ofthe Company described in Exhibit "B", attached

hereto and incorporated herein by this reference.

Section 3. Ad Valorem Tax Exemption for Personal Property. The ad valorem tax

exemption for personal property authorized by Ordinance No. 07-25 is hereby continued and

granted to the Company subject to the Board's right of revocation provided herein for such

personal property the Company moves onto and incorporates into the existing business on the

new site for the period of time remaining under said ordinance, subject to the Board's right of

revocation provided herein. An ad valorem tax exemption for personal property is also hereby

granted to ITT Corporation for a period ofup to three (3) years beginning the first year the
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Company occupies the new site and otherwise demonstrates entitlement to the exemption subject

to the Board's right ofrevocation provided herein and commencing this calendar year upon one

hundred percent (100%) ofthe assessed value of all new tangible personal property of the

Company adds to expand the business, said additional tangible personal property being described

in Exhibit "A" attached hereto and incorporated herein by this reference.

Section 4. Annual Certificate of Company. On or before October 1, and annually

thereafter during the time period The St. Joe Company and ITT Corporation have the ad valorem

tax exemption granted herein, the Owner and the Company shall file with the County Manager a

certificate that affirmatively states that the tangible personal property and real property described

in Exhibits "A" and "B", respectively, are being used for an industrial or manufacturing or other

statutory tax exempt purpose as described in §196.012(15) or (16), Florida Statutes, and that the

representations made by the Company in its application are currently true and correct as of each

certification.

Section 5. Revocation of Tax Exemption. If the Company fails to file the

certificate as required in Section 4 or files a certificate that does not comply with the

requirements of Section 4 or at any time after this Ordinance takes effect and until the tax

exemption expires, the Board may adopt an ordinance making a fmding that the tangible

personal property and real property as described in Exhibits "A" and/or Exhibit "B",

respectively, and improvements thereon are no longer being used for an industrial or

manufacturing or other statutory tax exempt purpose as described in §196.012(15) or (16),

Florida Statutes, and revoking the ad valorem tax exemption effective the end of the current year

said ordinance is adopted. The real property and improvements thereon and tangible personal

property shall no longer be deemed as being used for a tax exempt purpose if the number of
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employees then employed are substantially less than the number represented in the Company's

application and as stated in this Ordinance, and if said lowered employment substantially impairs

the ability ofthe Company or its successor in interest to operate an industrial or manufacturing

plant or other tax exempt business in that the purpose and intent of State law and this Ordinance

are not met. Nothing herein shall prohibit the Owner, the Company or their successor in interest

from re-applying for an ad valorem tax exemption pursuant to the State law in effect at the time

ofsaid application after said Ordinance is adopted.

Section 6. Revocation Procedure. The procedure for holding a fact finding

hearing to consider the adoption ofthe ordinance contemplated in Section 5 revoking the tax

exemption granted by Sections 2 and 3 shall be as follows:

(A) Notice ofpublic hearing to consider the adoption ofan ordinance that finds the real

property and improvements thereon are no longer being used for an industrial or manufacturing

or other statutory purpose as described in §196.012(15) or (16), Florida Statutes, and that

revokes the ad valorem tax exemption shall be given not less than fourteen (14) days before the

hearing by certified mail or actual service, constructive service may be made in this same manner

as is provided in Chapter 49, Florida Statutes.

(B) The Board and the Owner and the Company or their successors in interest at the

public hearing shall have an opportunity to respond, to present evidence and argument on the fact

fmding in the proposed ordinance and to be represented by counsel. The Board shall allow the

general public an opportunity to present relevant evidence, and the Board and the Owner, the

Company or their successors in interest shall be given an opportunity to cross-examine or

challenge or rebut said relevant evidence.
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(C) Findings of fact shall be based exclusively on the evidence ofrecord and on

matters officially recognized.

Section 7. Severability. It is declared to be the intent of the Board that if any

section, subsection, sentence, clause, phrase, or provision ofthis Ordinance is held invalid or

unconstitutional, that such invalidity or unconstitutionality shall be construed to render invalid or

unconstitutional the Ordinance in its entirety.

BOARD OF COUNTY COMMISSIONERS 
BAY COUNTY, FLORIDA

ATTEST: APPROVED AS TO FORM:
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EXHIBIT A

OR··nllECONOMIC DEVELOPMENT AD VALOREM PROPERTY TAX EXEMPTION It 12.199
Chapter 196.199&. Florida Statutes

To be flied wllh tho Board of County CommlulonellI. tho govemTng boards of tho munlclpaftty. or bolli,
no lalet lIIan MarcIl 1 of tho year tho exemption Is desired to take effect.

1 Business nama ITT Corporation MaIlIng address 430 West 5th Streel, Suite 600 Panama City. FL 32401
2AAn;RMm8~~~of~~~~~ofUU~~____~______________~~~~~____________

Name BRIAN FISH TeJephonlt number 850-873-8400

3 Exllf# LQ.Caionl!11 DescriP~9 al1d ~~:~dclressl ofPKlpIllty~ ~':" !his ralum Ia filed 4l:;ru~::faciIily June 2012
1/m..J._ _... , 151"", /1,/fJ,I;r.,,,. PI. _~.3:1"fOl~,-,--.=-_____+~;;:';';;';;';';;;';~~~__-l

151D1Saiplion of tile anprmmenla 10 real propel\y ,atCh IItIiexemp1Ion Is reqt.\lIsted Dateof~GI Sept 2011
NlA • lITwiD be leasTng from St Joe Company and has filed seplll1lle application lor real propel\y exemption callS\NC:tiQn of lmprovemcrdS

6 ~ of lhe tIngIbIe p8IlIORal propel'\y for which \hI$ exeqllioll is I8qU8SIed and dill! when property was. or IS10 be pUR:ha8Gd APPRAISER'S USE ON!.Y
Date 0' Taxpayers estimate of ­

"--- • "'c<r:Ia&s~o==r"l'[lIe:::3J11=--"'-....._.'_..•- rAiii- Purchase -oriOiiiiiCii'Sl" _CDnet' Fair Matkel Rent CcllI<I"
IU://''II' H • •1. .tLJL., Go A 6'1f" $ q.l.liJ(", ::A, . $-"--~

~ 	 $. $ $.________.__.___________~___r- r--' if__~$~--------
,L-_...:;..____~

AllelBge lIalue of inventory on hand: "Condition: good. avO (average). or poor
Ally addllional personal plDpelty nollisted above lor which an exemption Is claimed II1II$1 be relurned Dn fORn 


DFt-405 (Tangible Personal Property Tax Return) and acopy altacl\ed to IIIIs Iorm.

7 ~!'?!!~~.P.!ion as aJd.new ~lIlneas Of [.(j expan~~~an e~ l.M'nass II rrade levels (dleek 8$ many as apply)
8 Oescribe type Of nature of your business g Retail 0 Wholesale lZJManufacluring Il)PrOl'aaslonal
ITT. Derensa ContrIIcIIIr. R&D and Manufllcturlng 0 ServiCo IZI Offlce Dother. SIl\lCIfy.

10 Number of full-time employees 10 be employed In Florida

l-....,lf,..8II_ex.".pans__Io:-n_o~f_an~exf~st_l_n9_bus_~iness:--_:IL:~_~_fn~CllI..:ase ._••••_ ___ ...J~_8,_._%....L.:'_Cle_U:_~.:..II_~_P_I'OdIlCI_thl_s_::..:p_:_._tp_ut_avge_O_f_5_)'tS--L14_1__~%
11 	 Sales facIOr for the facility requesting exemption:

Total sales In FIoIIda from this UJlT-"~- IIvkIecIIT0I81 s8jea';;ei~1II1I 'rom IIIIs 1.0 /1- ",JOIS'
leCility--one (1) locellOll only IZ3J9~ 1If10 by llecillty..one (1) locaIion only IZS, ,pt..OOO =TIO~ 


12 For office space owned and used by a IOate or incorporation INurnbel' of fuR·lime 
COI'POraUon newly dOmIciled In Florida lin Florida Jemployees at this location

I hlll1lby request the adoplion 0' an ordinance granting an ex&mpllon ffom ad valorem lalllliion on 11111 above property pursuant to Section 196.1995, FIorlda
Statutes. I agree 10 ft.rrnlsh sud! othot rePDnable Information as the Board of COIIIIIy CommIsillonelll. tho governing authority of tho munic:lpa/lly, or tho
PropertyAppraiser may request In regerd 10 the exemption requallled herein. I hereby cuttlfy lhaltho Infonnatlon and valuation stated above by me IS l1'li8.
correct. alld oornplate !D lIIe best of my knOWledge and bane,. Of prepared by somaona oIher than Ihlt taxpayer. hla deelaratlon Is basad on aU Infotmallon Dt
whlch he IIaB any knowledge.)1---:---.;......-...,...:...._------------, ".. ,. .. .. --.---------------1
O~.~.:~f.~lL'~IL--------------------_+~~na-wre~.~p~~--r=========--=======---=_=_==~

".

ITllla J:::"1 V\t..1f\ f_iP '-M t,udl t' II> r Preparerslelaphonenllmber

\l Property Appraiser's Use Only
I Toral fBVenue avRllable to tile oountt or municipality ror ilia current Mllal year from ad valorem lex 80URft $ .IiI'i'. Min. Ji7:i
II RMlIue lost to the oounty ~municipally lor !he c:urrant filcBl year by virtue ofexemptions previously wanted undot this sealon $ .»Jlrt&1)10
III Estimate of tile _anUB which would be lost 10 the counly or II1IIIIicipalty duiiilgihe cUffenl n.cel year if tho aumpllOn applied $ I anI'"

farwaIV granted and lIIe property lor whIch !he eXllmpl10n Is requastad would OIhatwisa have bean subject 10 taxallon Y.::J
tV -Estimate orllle 1exaiJia-Wlue iOst to ilia county or munlc;lpality irllls elCemplJon apptiad for was grantad n

tmprowmants 10 feal propetly • 0 PelllORal property S .za~ 9(,y
V I have delatmllled that the propel\y .dabove meets tho deftnitloli.'as dBfiniid:-:by.....;.:Secti,..;+'o;;.;.n~1:':96:-0::-,1:-E2(~1~5)~D.:.r(~16.f)...:.F;"/orIdL.:-,a-Sla.,,.,..t-utes-,-as-a-------J

onew business lEexpansion of an exlslTng business Dnoither

VI Laslyear rorwhldl exemption tney be applied 1.!lltll~IOI . \\ _, ­

Application to be filed not later tnan March 1



EXHIBIT B

OR-418Economic Development Ad Valorem Property Tax exemption R. 12199
Chapter 198.1995, florida Statutes

'lbllollllodwllb_lIoonIoICcKIIIIr~ ..........__01 ...~ Gr blllll,noll\8'lhan MMh 1of.. ,....lhe....... lIdoIIredliO.. tIIaGI.

I. ...HI....rIllIIaiInIMoml· -pie If.,. .,foe t;,e.MNI/ :fJJ , t!l4IJ!~~~O '",:ttl
,-.- ~~*,*'i,~ .ft~

.... II-'PIIoII0I1IIe 1IngI"~"-",...whIcIIlhIs......lIlDqUIIIod IIIddll8wb1n """*".....'"11111Il0l purc:IIuod;
rMPAYIR'S TItXPAYl!R'SesTIIMTEOF APPRAISER'S

OF f'AIR MARI<ET USEONLV
DATE IlST_UOF.7. Ia.ASSORII1!IoII AGE PURCHASIlO ~ VALUE

~ ~~.01~~~______________________________________________________________________.....

c. "'" IIddIICNI jIOIIIIOMI fII'II*I1l1OtllS!llcl ....,... whIcII an ....,110111$ cIIImod _1IoI18IIIrIIod an 10m! DfI.4OII IT.....111 Pe-.I"'-"Tax ReIumI and a_lIIIIdlod III eNs !arm.

~
~"c. I.

I~" ~oI~~IiOIIoI~~~ _______________________________________________________________

b. hIlOlqllllllanolan_IIng_:
(II NeI~la""""'I-______________________________________ r______.....___________ ~

~~m~~~mmlhls~~'______________________________________________________....~

II. SIleafllritorlwlllllflc!lllJ~---=
tIIIII..,.. ... ____________________________________ dMcIadbyRodIIammllllll~Clllocoo11anonr

TaIaI""'~_IhI$""'_ll)_OII"_____________________________ ,_____________

12. ,.albIIP&OI--and nod by ......aIIon II!IWfy domIoiIod In I'loddc
~01~.. ...~:______________....._____.....____.....__.....___.....__....._______________________.....

~ ~oI~~.IIIIII~~____.....______________.....______....._________________.....______________

I,.".,,........ adapIIon oIl111"","-grtIIIIIng 111--. Isomad.........-.~1IIt_propel\Y ....-10SocIIOn t8l.199S.RodIIa SiIIIIna lagreetolumlill__.............. iIIIIIIITIdon

__....,..-.ln...lOlIItIIIl11tllolldolCaunl»'~IIItIJlllV8ll'inll~oI ..~QtIllt"'-" ____nIqUIS\IIII ...... lhnby....... IIIII .... llllarmdcnllllllvalul1iCll

- ..._by.....we. CIOIIKt. lIIdoompl4lfl...._ .. mylonowladp__•IIJIIlIPIrodby___.."""""", hlllIocItIa!IGn"baodonllllnIormaIIon DhHchllohal...,.~

Property Appraiser's Use Only
L'IbIaI--ble". .........,.orlllOlnld...-,.....--,....I"""...y-...- _____5""'""5...,.,.CD¢?,='7-'a."':-Iz.~:g?_"7""::~-.....---__________
II. _ ....."'lhlGllUll\)'orll1Oldclpallylw___,....byWUd___pmIouIItll'anllldlllllllrllllll....,;;: --E:l8!;,;iiUl4'r"&tz.9"""'(,.~____________
Ill. 1!a1ImIIIe00IW___ IIoIIDoIIOIlltGllUll\)'OtIlUll~ durfrlllho_11fIcaI 'IIl'JJ1IIo CJl1lI!IjIIIonlllllll/8dlot_.aIIIod andlllo/llDPOllY lot _1IIt......1$,...-""'*'
-.-.._ ......."'--.... 7.50q..


