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STATE OF RHODE ISLAND • 

CHAPTER 2022-14 

AN ORDINANCE AMENDING CHAPTER 2014-25, ORDINANCE NO. 315 
OF THE PROVIDENCE CODE OF ORDINANCES ESTABLISHING A TAX 
EXEMPTION AND STABILIZATION PLAN FOR PROSPECT CHARTER 
CARE, LLC AND ITS AFFILIATES IN THE CITY OF PROVIDENCE 

Approved December 21, 2022 
Be it ordained by the City of Providence: 

WHEREAS, The City of Providence, pursuant to its authority under Rhode Island 
General Laws§ 44-3-9 and in accordance with the laws of the State of Rhode Island and the 
Code of Ordinances for the City of Providence, previously granted and passed Ordinance No. 
315 of Chapter 2014-25 of the Providence Code of Ordinances ("Ordinance No. 315"), 
establishing a twelve (12) year Tax Exemption and Stabilization Plan with respect to taxes due to 
the City for Real Property and/or Facility Site, as defined and listed therein (the "Tax 
Stabilization Agreement"); and 

WHEREAS, Project Owner transferred a portion of the Real Property under Tax 
Stabilization Agreement, commonly and formerly known as "Saint Joseph's Hospital", to 21 
Peace Street, LLC by Quitclaim Deed dated and recorded December 28, 2016 at Book 11602 
Page 301 and to Urban Land Development Company, LLC by Quitclaim Deed dated and 
recorded December 28, 2016 at Book 11602 Page 305, both instruments recorded in the 
Providence Land Evidence Records (the "St. Joe's Transfer"); and 

WHEREAS, Project Owner also transferred a portion of the Real Property under Tax 
Stabilization Agreement, commonly referred to as the "North Campus of the Roger Williams 
Medical Center" to Valley Stream Property, LLC by Warranty Deed dated December 21, 2016 
and recorded December 22, 2016 at Book 11597 Page 225 of the Providence Land Evidence 
Records (the "Condo Transfer"); and 

WHEREAS, For Real Property, Ordinance 315 expressly provided for a schedule of 
Stabilized Tax Payments with fixed payments for the first 6 years (tax years 2014-2019), for year 
7 (tax year 2020) a reassessment was contemplated and a fixed floor payment was triggered, and 
for the last 5 years (tax years 2021-2025) payment is based on a sliding percentage of assessed 
value. Section 2(g) allows the Project Owner the right to appeal assessed value; and 

WHEREAS, Based on the St. Joe's Transfer and the Condo Transfer and their impact on 
the assessed value of remaining property under Tax Stabilization Agreement, and the 
reassessment of the Real Property in year 7 (2020) as required by the Tax Stabilization 
Agreement, the Project Owner has requested and it is in the City of Providence's best interest to 
amend the Tax Stabilization Agreement as provided herein. 

NOW, THEREFORE, Be It Ordained by the City of Providence: 

Section I. 
confirmed. 

That the findings set forth in the preceding recitals are hereby made and 

Section 2. Definitions. All capitalized terms not otherwise defined herein shall have the 
meanings set forth in the Tax Stabilization Agreement. 

Section 3. Amendment of Tax Stabilization Agreement. The City of Providence, in 
accordance with the laws of the State of Rhode Island and the Code of Ordinances for the City of 
Providence, is hereby authorized to amend the Tax Stabilization Agreement as provided herein, 
and does hereby amend and consent to the amendment of the Tax Stabilization Agreement as 
follows: 








