
MICHELE CORRERO WILLIAMS

CERTIFIED PUBLIC ACCOUNTANT

26 Mossy Oak Pt

Petal, Mississippi 39465

Telephone (601) 544-2986

Fax (60l) 582-400!

November I8, 2006

City ofPetal

ITO. Box 564

Petal. MS 39465

Re: Proposal for Audit Services

I started my own CPA lI|'m in 1998 and in December 2006 will be merging with Dr.

Stanley Lewis. Jr. CPA as Lewis & Williams CPA, PLLC.

fter talking with Doug King, he thinks the audit can be done in 150 to 200 hours. I

iimated the audit for the year ended September 30, 2006 at 200 hours since it would be

the tirst year for our firm doing the audit. I will still have to setup new schedules even

though I will have access to Doug‘s work papers. For the year ending September 30,

2007 and September 30. 2008, I backed offto Doug’s low estimate of 150 hours per year

since all I will have to do is normal routine audit procedures.

If you have any questions, please contact me at the above infonnation or by email at

michelewilliamscpadi)comcast.net. I will he on vacation from November 18"‘ until
i

November 26"‘. llowever, you can contact Stanley Lewis, my partner, at 601-268-5566

or by email at stanlcwiscpa@stanlewiscpa.com.

Thank You,

'l
/-

.1
.

Members

American Institute ofCertified Public Accountants

Mississippi Society of Certified Public Accountants

.CONTRACT FOR PROFESSIONAL SERVICES

This agreement is entered into as of the I l ��lh��bh�~�y I big 2006 by and between the

C‘ y ofPetal, hereina r referred to as the “City”, and the Certified Public Accounting Firm of

Q7‘; H [5 I Q4 2‘ ��lh��bh�~�y [3 ��lh��bh�~�y hereinafter referred to as the

l. The City desires to engage the Firm to render the following professional audit services

for the City for the applicable fiscal year as referenced in paragraph 3 of this contract:

A. Perfonn a financial audit for all funds of the City.

B. Perfon-ri a compliance audit with applicable state and federal laws and regulations.

C. Perfonn items A. and B. above in conformity with professional standards, laws, 

rules, regulations and guidelines as contained in, but not limited to, the documents 

identified in paragraph 4 of the contract.

.
The following persons have been approved to act as fully authorized representatives for 

this contract:

City of Petal

Name: Jean Ishee

Title: City Clerk

The Firm shall receive as compensation for the described audit services a fee not to 

exceed:

%

3} I ��lh��bh�~�y for the man orim risui year ending September 30,1006 based _hours it :55 pet innn

J

forin: man of the rimi year ending September 30. 2007 bucii«mm hours -i lhour,

t£_s

“l
_

run in: audit aim fiscal year ending sepmnim 30, 2003 hued on @hours at SMQ per hour

/

The professional services will be performed in conforrriity with the following:

A. Generally accepted auditing standards and the industry audit guide,Aflsfl

State and Locg Governmental llnits, established by the American Institute of 

Certified Public Accountants. 

Statements of financial accounting standards as prescribed by the Financial

Accounting Standards Board and the Governmental Accounting Standards Board. 

Audit programs and related forms provided by the Office of the State Auditor.

Government Auditing Stgngards (2003 Revision) as required by the U.S. 

Government Accountability Office. (The Yellow Book)

Specific grant compliance matters contained in the Office of the Management and

Budget (OMB) Circular A~133 Compliance Supplement.
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REQUEST FOR PROPOSAL FOR AUDIT SERVICES

November 3, 2006

The City ofPetal will receive proposals until 5:00 pm on Monday November; 20 2006

for audit services for the fiscal years ended September 30, 2006, September 30, 2007 and

September 30, 2008.

We request that you use the attached CONTRCT FOR PROFESSIONAL SERVICES form

to submit your proposal. The document outlines the requirements of the Audit Department

as well as provides us with information we will need to make our decision. Please feel free

to add any additional information in your response, as you feel necessary.

Douglas King, CPA will make available to you all working papers from the prior year audit

and provide the number of hours he believes necessary to complete the audit. Doug will

assist us in providing you with the financial statements, trial balances, and other schedules

and documentation you will need to complete the audit. During the fiscal year 2006, the

City received over $4,000,000 in federal funds from FEMA, therefore, the Single Audit Act

wi 11 apply .

If additional information is needed from the city, please contact Doug King at 601 -544-

9795.

We look forward to receiving your proposal.

//We/;,w)Carl Scott

Mayor

F. The OMB Circular A-I33, “Audits of States, Local Governments and Non Profit

Organizations”, and other related OMB Circulars.

G. The Siri'gle'Audit Act Amendments of 1996.

H. Mississippi Code Annotated (1972) for compliance with applicable state laws.
I. All federal employment-related acts, including, but not limited to, Fair Labor 

Standards Act (FLSA), Family and Medical Leave Act (FMLA), and Uniformed 

Services Employment and Reemployment Rights Act of 1994 (USERRA).
I. Mississippi Municipal Audit and Accounting Guide.

The City has the right to reject, at any time during this contract period, any work not

meeting the terms of this contract. Should the City reject any services, the City's
authorized representative shall notify the Finn in writing of such rejection giving reason

therefore. The right to reject services shall extend throughout the terms of this contract.

The Finn shall provide a signed report.

Upon the Firms receipt of the written notification of acceptance, as referred to in

paragraph 6 of this agreement, the Finn shall mail copies of the approved audit report per
the following schedule:

A. Two hard copies and one electronic copy should be mailed to:

Office of the State Auditor

Post Office Box 956

Jackson, Mississippi 39205

B. The original Data Collection Form and a copy of the approved audit

report, as required by Section _.320 of OMB Circular A-I33, should be mailed to:

Federal Audit Clearinghouse
1201 East 10'“ Street

Jetfersonville, IN 47132

C. The Firm shall provide 10 copies of the approved audit report to the City.

The Fll'm'5 letter. dated l l I ocflvhichcontains the price quote, shall be

incorporated as a pan of this contract.

The Firm shall submit a monthly progress report to the City, which details the work

completed the preceding month.

The Firm will be entitled to one or more interim payments that shall not exceed 75% of 

(II5.C0nLl'-GCC amount. The Finn shall submit a final invoice for all work performed in total 
which will be paid upon completion of the audit services.
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