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CITY OF PETAL 487
MINUTE BOOK 25

BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD THE SPECIAL MEETING
OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPP1 ON
MARCH 16, 2006 IN THE COURTROOM OF SAID CITY,

THOSE PRESENT MAYOR CARL SCOTT

ALDERMEN KAY FAIRLEY
JAMES MOORE
STEVE STRINGER
LIESA WEAVER

OTHERS JASON JONES
JOSHUA BOLDEN

THE MAYOR DECLARED A QUORUM PRESENT AND DECLARED THE CITY COUNCIL
IN SESSION.

WHEREAS, MAYOR SCOTT PRESENTED THE FOLLOWING RESOLUTION:
SEE EXHIBIT “A”
RESOLUTION

RESOLUTION AUTHORIZING PURCHASE OF CERTAIN
REAL PROPERTY WITH IMPROVEMENTS PRESENTLY
CONSTITUTING THE TRAILWOOD SUBDIVISION SEWER
SYSTEM AS OWNED AND OPERATED BY
FIVE R DEVELOPMENT CORPORATION

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ADOPT THE FOREGOING
RESOLUTION. ALDERMAN FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO SUSPEND JOSHUA BOLDEN
IN THE WATER DEPARTMENT.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO SUSPEND JOSHUA
BOLDEN TWO (2) DAYS WITHOUT PAY, MARCH 17 AND MARCH 20, 2006, DEPENDING ON
COURT DATE OF APRIL 4, 2006 AND TO ALSO EXTEND HIS PROBATION PERIOD ANOTHER 6
MONTHS UNTIL NOVEMBER 9, 2006. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”
NONE

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADJOURN. ALDERMAN
FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”

NONE
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THEREBEING NO FURTHER BUSINESS OF THE SPECIAL MEETING OF THE MAYOR
AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI WAS ADJOURNED ON
THIS THE 16™ DAY OF MARCH, 2006.

CARL SCO'
MAYOR
(SEAL)
ATTEST:
JEAN/ISHEE

CI ERK
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EXHIBIT “A”

k3
Tha abave and faregoing Rescluton, having haen moved for adoption, and having recelved a second, the
RESOLUTION AUTHORIZING PURCHASE OF CERTAIN .
REAL PROPERTY WITH IMPROVEMENTS PRESENTL:TCOILSS'I' ITUTING following Aldermen voted "AYE":
THE TRIALWOOD SUBDIVISION SEWER SYSTEM
OWNED AND OPERATED BY FIVER DEVELOPMENT CORPORATION ﬁllg:‘r'rnn\:;l: KAY FAIRLEY
SIS o "
WHEREAS, the Mayor and Board of Aldermen of the City of Petal, Mississipp, have determined thatitis ﬁﬁ:ﬁ:ﬁ TSTEVE STRINGER
authorized pursuant to the provisions of §77-347, et s6c; §21-27-189, 6t sec; and §21-27-23, o sec, of the Mississlppi Aderman . ——

Code of 1972, as amended, 10 purchase sewer systems Jocated within the municipality and that such purchase of real Those Adermen opposed o the passage and adoplon ofsed R -

 property and personal property Is appropriats for the City of Petal to provide needed and necessary municipal sefvices, Adermen NONE
WHEREAS, the City of Petal has obtained the appropriate appraisals, determining that the value of the property x:zngﬂ———— '
heing purchased, exceads the sum being paid lo pufchase sald property, and; .
WHEREAS, th ity o Peta, a Muricipal Corporaton wil purchase, and Five R Development Gorporation, the The ahova and foregoing Resolulon having receivdtan afimative voto of he Bord of Aldermen ofthe Cy of
eler, ill execute and delve thal cetaln Bil o Sale, a ue and comect copy of which s aitached hereto as Extibit A" Patal, Misissipl s hereby adopted and spproved on tis, tre /T day of March, AD., 2008

and made a part hereof, and;

WHEREAS, the City of Petat and Five R Development Corporation will make & request for canceliation ofa

Qad Iy
CARL SCOTT, MAY}JR
Certificale of Convenience and Necessily, ina form attached hereto &3 Exhibit *B", and made a part hereof, and; . )

WHEREAS, the Seller, Five R Development Corporaiion, will canvey to the City of Petsl, all easements within its

ceriificated area, by conveyance attached hereto as Exhibit *C*, and made a part hereof, and;

\WHEREAS, the City of Petal and Five R Development Corpocation wil enter nto that certain contract, and EE, CITY CLERK

operating agreement, a true and correct copy of which 1t atlached hereto & Exhibit D’ and made a part hereof;
NOW, THEREFORE, BEIT RESOLVED by the Mayor and Board of Aldermen of the City of Petal, Mississippl,
that pracedent for the purchase of the raal and persanal property have been performed, that &l appraisals (SEAL)
have ed and reviewed, and that the appraisal price of said real and personal properties to be purchased .
excesd the amount of the purchase price.
That property of a substantial value s being donated in this exchange by Eive R Development Corporation, and
that City of Petal agrees to cooperale with Five R Development in order to assist Five R Development mmMn in
obtaining any tax benefits for the donation to which it may be entilied from the state of Mississippl or from the United
States.
IT IS, THEREFORE, ORDERED that the City of Petal pay to Fiva‘R Development Carporation the sum of five

hundred thousand dollars {$500,000.00), in exchange for the execution and delivery of the documents attached hereto
as Exhibiis A", *B", “C", and "D",

‘\Y' d

@ _
TRAIL\WOOD T~ mwmﬂssw:mor,xmmmummwmymmdmmma

said Corporation, this 10* day of February 2006.
nCountry Living At Its Best"

February 10, 2006
Five R Development

. Corporation
Five R Development Corporation C’_ﬁ‘"—"&\ w

Tax L D, # 64-0732451

Respectfully,

Trish Burkett,
Secretary
1, the undersigned, hereby centify that T am secretary of Five R Development Corporation
and that the following is 8 Resolution duly adopted by the Board of Directors of said (Corponte Seal) 4

Corporation gt a meeting duly held on the 6% day of February 2006, at which 8 quorum

waes present; and that such resolution has not been rescinded or modified. RESOLVED,

thlt'l'rumlns.l\.nbemishuzby designated as ¥ dent of the Corporaii and that e

has the power to execute and sign any documentation on the sale of the Trailwoad sewer

system’s certified area 10 the City of Petal for $500,000. It is further resolved that .
Truman S. Roberts may receive documentation from the City of Petal in order for FiveR.

Development Corporation 10 receive the benefit with the United States Internal Revemie

Service for the gifted portion of the transaction which is the cestified area of Trailwood

which has not been developed.
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EXHIBIT “A”

STATE OF MISSISSIPPL

COUNTY OF FORREST STATE OF MISSISSIPPL
BILL OF SALE COUNTY OF _&[Lﬂi___
FOR ANP IN CONSIDERATION of the sum of Ten Dollars ($10.00), cash in hand PERSONALLY appeared before me, the undersigned authority in and for sakd
State and Counly, the within named, Truman Roberts, President of FIVE R’
paid, and ather good and valuable considerations, the receipt and sufficiency of which DEVELOPMENT CORFORATION, who statad to me on oath that he signed, executed,
and delivered the foregoing Bii of Sale as the act and deed of FIVE R DEVELOPMENT
are hereby acknowledged, FIVE R DEVELOPMENT CORPORATION, 1712 Broadway CORPORATION on the day and year therein mentioned after being first authorized so
to do.
Drive, Hattiesburg, M5 39401, does hereby sell, canvey, deliver, and transfer, unto the
GIVEN under my hand and offidal seal of office on this the /7 _ day of
CITY OF PETAL, Post Office 564, Petal, MS 39475, all personal property, more March, A.D. 2006.
pasticularly described as follows, to-wit: : A Y
- Swovatis Nowy
My C Expi ﬂ-wl‘
1. All pipe in place, lift stations, manholes, pumps, and other in place m—— i e

infrastructure which is the Trailwood sewer collection system.

2. Certificate of Convenience and Necessity granted by the Mississippl
Public Service Commission pursuant to an Order Granting
Permanent Certificate of Convenience and Necessity attached
hereto as Exhibit A,

3. All customers of the sewer system within the certified area.

FIVE R DEVELOPMENT CORPORATION, warrants only that it has clear tile to the
hereinabove described property and that the same Is free and clear of all Bens. FIVE
R DEVELOPMENT CORPORATION makes no further wamanties, either express or
implied, as to the condition of said personal property and the CITY OF PETAL,
MISSISSIPP] accepts the same In its present, as is, condition.

AGREED this the /7] day of March, A.D. 2006, and signed this the /7
day of M_, A.D. 2006.

FIVE R DEVELOPMENT CORPORATION

By: (7 n\;.

Truman Roberts, President

! EXHIBIT Eh, ﬁ‘E E‘F

BEFORE THE PUBLIC SERVICE COMMISSION
THEREFORE, Five R Development Corporation and the City of Petal,

OF
THE STATE OF MISSISSIPP] Mississippi, request the canceiiation of the Certificate of Convenience and Necessity

90-UA-0148 INRE:  APPLICATION OF FIVE R

B e N TION AND hereinabove identifled and attached hereto as Exhibit A.
THE CITY OF PETAL, MISSISSIPPI FOR
CANCELLATION OF THE CERTIFICATE s, the /7 aayor TNMNCK. w2006,
OF CONVENIENCE AND NECESSITY .
FOR SEWER SERVICES WITHIN A Five R Development Corporation
SPECIFIED AREA IN FORREST
COUNTY, MISSISSIPPL, HELD BY FIVE /

EVELOPMENT CORPORATION o= W‘

By: e o e LR

Truman Roberts, President
REQUEST FOR CANCELLATION OF CERTIFICATE

Clty of Petal, Mississi

COMES NOW, Five R Development Corporation and the City of Petal,

Mississippi, and request the ion of the C: of C and

Necessity held by Five R Development Corporation In the above-captioned matter ATTEST:
and would show:
1. Five R Development Caorparation holds a Certificate of Convenlence and Gty ChR
Necessity pursuant to an order dated luly 3, 1990, a copy of which Is
attached hereto as Exhibit A.
2, Five R Developme_nt Corparation has sold the Certificate of
Convenience and Necessity to the City of Petal, Mississippl. -
3. All the certified area described in the Crder Is now within the City of
Petal, Mississippi.
4, The City of Petal, Mississippl, has purchased the Certificate of
Convenlence and Necessity and the sewer system.
5. The Certificate of Convenience and Necassity held by Five R
Development Corporation should be canceled.

Page 1 0f 2
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STATE OF MISSISSIPRL
COUNTY OF FORREST
CONVEYANCE OF EASEMENTS

FOR AND IN CONSIDERATION of the sum of TEN DOLLARS ($10.00), cash in
hand paid and other good and valuable cansideration, the receipt and sufficiency of
which are hereby acknowledged, FIVER DEVELOPMENT CORPORATION, 3
Mississippl corporation, do hereby grant, pargain, sell, and convey, unto the cIrYy
OF PETAL, FORREST COUNTY, MISSISSIPRL, 2 municipality, all utility easements for
the installation, maintenance, and repair of sewer lines within its certified area
belng further described as follows, to-witi

All sewer and utility easements held by Grantor within the Trailwoed

Subdivision development and certified area (3s defined In the Order

Granting Permanent Certificate of Canvenience and Necessity attached

hereto and made a part hereof as Exhibit &), including all easements

held by It pursuant to the “Declaration of Covenants, Conditions, and

Restrictions” for T rallwood Subdivision filed of record in Book 590 at

page 437 of the Land Records of Farrest County, Mississippl, which

includes all easements, rights-of-way, sewerlines, manhales, and other

infrastructure owned by Grantor servicing Trallwood Subdivision

development and the service area whether accurately described hereln
or not. .

WITNESS my signature on this the _LZ day of March, A.D. 2006.

FIVE R DEVELOPMENT CORPORATION
a Mississippl corporation

AR S

By:
TRUMAN ROBERTS, President”
page 1 0f 2
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BEFORE THE PUBLIC SEAVICE COMMISSION
THE STATE OF MISSISSIPPI

80-UA-0149 N RE: GECLEIEOAEI'\?EK#TDF FIVER
FIVE R DEVELOPMENT ACERTIFICATE GQRPORIAC."ON FoR
CORPORATION CONVENIENGE AND NEGESSITY FOR
oot SRR,
#G-030-1027-60 BST

[ COUNTY, Ml;ﬂsalrﬂ.

Wmmmmﬂnﬂﬁm
OF CRMYENIENCE AND NECERSITY

On May 4, 1880, Five Rt Davelop \ Corparation filed is ppli under
tha provisions of Sactioh 5(c) of Chapter 372, Laws of 1866, ua amended by
Chapter 502, Laws of 1268 and Chaptar 467, Laws of 1983, geaking 2

Cartiticats ot C wnce and aity 10

ot, operats and malntaln &
aswar aystem in & spaciiied aren In Fomeat Gounty, Miasissippi, 33 wpaciically
described kn the application.

It appeadng 10 the Garnmission that dus and propar notica of this hearing,
inciuding notice by pubitaztion, has basn given in the mannac and for the time
required by law, nciuding notica te the Goard of Suparvisors of Forrest County,
Migsissippi, and no protest of abjection has heen tled to the lssuance of &

tiflcate of jence and Ity a8 praysd.
The isaion, altar hearing evide finds thatt
(1) Aive AD t Corporation, & issppl Corp s & publia

iy withln tha manning'el Chaptes 372, Laws of 1956, a8 amended by Chapter
502, Laws of 1968 and Chapter 487, Laws of 1683, and tha Publc Sewvics
Commission has full {urtsdiotion ai the applicant and the subject mattsr.

@) The qpplv:imnn 43 Olad cortaing all jursdictional requiramunis i the
. applicable lnw and It would be in the public interest 1o grant the appilcation of

skd Five B Corp a0 83 0 and peanit i 1o

consiruet, aperate and meiiain B sewsr aystem to sarve the heminatier

e
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STATE OF MISSISSIPPL
COUNTY OF FORREST

PERSONALLY appeared pefore me, the undersigned autharity in and for sald
State and County: the within-named TRUMAN ROBERTS, president of FIVER
DEVELOPMENT CORPORATION, who acknowledged that he signed, executed, and
gellvered the above and foregoing instrument on the day and year thereln
mentioned for and on behalf of FIVER DEVELOPMENT CORPORATION, after having
been first authorized so to do.

GIVEN under my hand and official geal on this the _Lj_ day of March,
A.D. 2004,

Notary Pgblic

W gl
-
My Commission Explreszwﬂ———

GRANTEE(S)’ ADDRESS:
Past Office Box 564

Petal, MS 39465-0564
601/544-6981

GRANTOR(S)’ ADDRESS:
1712 Broadway Drive
Hattiesburg, MS 39401
601/264-2886

INDEXING INSTRUCTIONS: '

PREPARED BY:

Willilam E. Andrews IIL, Esq.

WILLIAM E. ANDREWS, 111, LAW OFFICE, PLLC
Post Office Box 130

Purvis, Mississippi 39475-0130

(601) 794-8053
B i st wossmmisart
page20f2
describad area.

(3) The public convenlanoe and risosssity justities and raquires the gram of
Ihis Gertilicate at Convamisnca and Necessity.

(4) No other gewsr company i» opamiing within the asea hareinater
casoribed. .

{6 The applieant. Five R Davslapman Gorparaiion. s resdy, wiitng and
able 1o constud, oparRia end malnialn & sewer yyviam 30 w4 10 randar walet
sarvice to the pudic for tion In the area prop! d & be aerved.

1T 18, THEREFORE, ORDERED thet:

{1) Tha applioation of Five R Devalopman Corporation ba and the same [
fheteby granied and approved 85 28 10 wirtharies and parmit #t io construct,
operate and foaintain & sewer Bysiem 1 the mrea herainafat described.

@ mwnwmmemwﬂmullymmmwm\mw
cerifionle. '

@ Fve R Devalopmert Gosporatien be ardd e hereby granted @ Gertficats
of Gonvenionos end Necessity under Chapter 372, Lews ol 1856, as amended
by Chapter 502, Lawa of 1958 and Chuples 467, Lows of 1983, i conetrual,
npﬂmtﬂlmnlﬂl‘lnlmimmh nupodﬂcduulanMM.

lagipp, ore pasticulariy de iped o8 follows, to-witt

Apuuloilmdlomad In part ¢ the Goulh !I!eiaodmﬂudsll.
Township 6 Norih, Reni® 12 Wasl, and part of WSIMG.Twmhba
Nerth, Fangs 12" Wesl, al cated In Fomest County, Misalsstppl, wore

partioulerty deaciibed ss: :

mmmmummmullmﬂsom4.ﬂmm-wﬂm
(89) degrass, iy-nine (59) minctas, four (04} snocnds Enat slong the North Yine
of said Section 4, 182040 foet to W Point ot Beginning; thenca Bauh
eighty-cine (85) dagrrees. fitiy-five (56) minutes, shiry-tnres (33 seconds East
siang the Noth \ins of said Sectien 4, 2217.95 lest; thence Narth sera (00}




dagrase, five (06) minutes, twenty-four {24 seconds Eat1, 360.10 foat; tprow
m-iwm(wmmw"lsqmmmmm
Wesl, 782.13 hnhwimmdammmu(m
Lane); thence North zero {00) degress, Swee (03) minuies, Mo (02) sacomds
Emmmnguu&mmmmmwmm(muqmn
fest 10 the Souh right-at-way e of Maseippl Highway No. 42; thence Narth
ighiy-nine (34) dagrees, tiny (50) minutes, thirtv-one (31) seconds East and
mmo:xh&muwwnmmwmm.u.lmu
hm-wiidmmnd-m(ﬁﬂ]wmm(mmwm
lmcﬂmcpmmmnu!wi.ﬂhulwhndmmm
(00) degrass, nine (03} minuies, Miy-nine (53) seconds and aiong aaid
umuwlnwnyw.dzwuqmm-miuﬁdmm
degress ten (10) minutes and u racha af 34.427.47 feat 0 the Polnt of agency
nnwm;mmwmmw«qmm
{11) seconds East and slong he said Souh rigit-otway 0w of Misslaipgh
Hghway No. 42, 306175 faet 1 W interseckon of the East e of W
smmmuuweodhns;nmlmmmmmm
mineas, tity-nine (63) seconds Essi wd mlang the East e of the askd
Southasst 1/4 of the Soutwest 114 of Gection 34, the Eaat e of the Nortwest
V4 of the Northwes! 1/4 of sald Seclion 3, the Eaet ina of e Southase: 14 of
the Nodhwast 1/4 of sald Section 3, the East ks of 1he Morthesnt 144 o the
Southweat 1/4 of anid Section 3, 5401.24 fest 1o the Southenst conr of seld
Northeus! ¥/4 of the Southwest 114, Section 3; thence South sighty-nine (98]
degraes, fity-shx lm«mu.-ﬁ(ﬂ]mmh‘lfmﬂhm
eat; thancy South aighty-ning (09 dogrees, toriy-two (42) minuses, seven [07)
s-mmwmmmhalmumunm“
degrees, thinty-ning {39) minules. Rty-ve (55) saconde Wt 2iong sakd fance
brlozaum;wmmﬂcwm(iwmwmm
fony-ona {41) saconds Wast alang seld fance or Z79.34 test; ence Souts
®ghty-nine (89) degress, Mty-Ova (53] minutes, Mty-four {54) seconds Weat
mum-uu&nmtmmmm“

ormo-ddmm.l1nnlhﬂwummm,lm4.lmmhn

Nwtm.nmnlmd%mmmmmm.%q;n_

Soutn eighty-rine (89) degrae, Fity-oighl (58) minuies, Torty-savan “n

mnuMmdmgthmn-thanmun

Northwest 1/4, Suction ¢, 1:Il,||mmuswlmmnmuhﬂw¢~

mom-mmmmuonms-um«mmmtmmm

{10) mirutes, swenly-seven (27} saconds Eut aad akng the Wem lne of i

Northenst 14 of the Nocttwest 14, Seciion 4, 132571 fost o the e

Northwest comer of the Northeast 174 al the Nodhwest 174, Saction 4, which i, .
mrmum.mwm;nnu—.

) nwrumusnomsnsumm-nmm-
mn.mununamummnmnnmm
om.

(5) Nothing hm«wm-hunnm-l-ywurm-qu

mw.mnmw;m-uwmwuuh”wiwn
sHeciive dats of this ordar.

This order W enactive trom and stier tha da%e of emmnce.
Chalman Mislsen Cochran, Vice-Ch B0 Mob and G
Geargs T. Waison voled Aye,
ORDERED by the Commixsion an Ihh\'n&ﬁﬁyd-lm 1980,
MIS3IS8IPAI PUBLIC SERVICE COMMISSION

.
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Wirty-sighl (30) mirstes, lour (04) seconds Wee! along said fence for 18,0 feat;
hence Souh sighty-nine (B0) decraes, forty-nine (4] minutes, Mty-four (64)
mmm-ﬂmhmmmmumm
mmm(m-mu,mmmmmmmh—
for 1801 mmmwmm;mmmm
Swanty-signi (28) saconds Weel along siid 19nce for 50.14 191 % the Souttmest
comer of the sald Morthwest 1/4 of the Southweat 1/4 of Bacion 3; fhanoa Bouth
mmmummnumr(«)mwummn
Eaat e of the Southeast 1/4 of the Southeast 14 of wid Bection 4, 1324.14.
oot 0 ihe Southesst comar of sala Baction 4; thenas Norih eighty-nine (80)
degress, whysaven (57) minulom, fory-ve (45} seconde Woet and along the
$ouh e of said Seciion 4, 1222.15 et 0 he Soulwest comer of sakd
Sovinesst 14 of the Southmast 144, Sealion 4; thenoe North zwo (00) degress,
' one {01) minutes, Sty-four {64) seconca Esst.end slong the Wast lrm of suid
Southeast 1/4 of e Soulhsasi 14, Section 4, 1322.78 fest 1o he Bouthaast
comes of tha Northwest 1/4 of the Boutheest 14 of sakd Saciion 4; ihence Soulh
sighty-sine (89) cegrees, BTly-sloht (58] minutes, forty-tour (44) secords Wast
nd wang the Souh line of said Norttmest 14 of the Boutheast 14, Section 4,
1324.01 feel o the comer of Y4 of the & 1,
Buion 4; hanes Hofth Terc (00) degress, Mien (15) minuiss, ona (01) second
Easi and songt (he Wesl 304 Of said Nortweest 1/4 of the Bouthaael 14,
132023 font 1> e B oomer of he 14 of the u
of s Sackon 4; thanos North sighly-rine (25) degress, My-sight (53) minuies,
Iwarty-seven (27) ssconde Weel md sk the South fine of the sakd Bouthess!
V4 of the Nortirwest 14, $eqtion 4 and the Soulh ne of the Soulhwest 14 of
“the Novthessl 14 of aakt Section 4, 2631.48 feet 1o the Souiwest mmes of
wmict Soutmrest 174 of the Noriwest 14, Secion 4; thence Norh zero (00)
degrass, four (04} minutss, eighisen (18} seconds East snd siong the Wast ine

STATE OF MISSISSIPPI
COUNTY OF FORREST
CONTRACT AND OPERATING AGREEMERT

WHEREAS, Five R Development Corporation awns a CertWicate of
Convenlence and Necessity to operste a sewer system within a specified area In A
Forrest Caunty, Mississippl; and

WHEREAS, the Order granting the Certificate of Convenience and Necessity
Is attached herato as ExhIbK A and the certified srea is defined thereln; and

WHEREAS, Five R Davelppmeut Corporation has agreed to sell s Cartficate,
sewer system, and certified area to the City of Petal, Mississippi and the City of
Peta), Mississiopl has agreed to purchase the certified area and sawer system,

NOW, THEREFORE, Five R Development Corporation (Seler) and the City of
Patal, Mississippl {Buyer) for mutual consideration agree as follows, to-wit:

1. Buyer warrants that & has the suthorky to compiete thia transaction.

1. Selier warrants that & has tha auth Y to

pleta this t

3. Buyer agrees to buy and Seler agreed W sell the Tralwood Sawer
System, Including ks wl;nmen. castified ares defined by the
Mississippl Public Service Comenission, pipe in place, manholes,
Pumps, sasements, and afl the undeveloped certified area, but not
the lagoon servicing the sewer system.

4. Tha purchase price of Five Hundred Thousand DoNars ($500,000)
shall be paid by Buyer to Seller 83 closing.

s. Closing shall ba at the aw offices of Wiilam E. Andrews It located at
99 Main Street In the CRy of Purvis, Hln_lslbpl within 30 days on a
date o be agreed upen.

EXHIBIT

1_D




The sale shail include the Certificate of Convenience and Necessity as
grated by the Mississippl Public Service Commission pursuant to the
Order attached hereto 3s gxpiblt A. Said QOrder described the area to
pe served., Buyeris acquiring all the rights, privileges, and
obligatians of Seller pursuant to sald Order.

The purchase price Is being paid for the partion af the certified area
that has aiready been developed, the infrastructure (as defined
above), and customers. The portlon of the certified area which has
not been develaped is peing donated by the Seller to the Buyer as a
gift. The Buyer agress to sign the necessary documents in order to
give the Seller the henefit with the Unlited States Internal Revenue
Service of the gifted portion of this transaction.

The sale does nof include the lagoon, the real praperty upen which
the lagoon is located, nor the equipment utliized to operate the
lagoan (chlnrinar.or, aerators, etC.) Subject to the terms af this

Agreement regarding continyed operatian of the lagoon, Five R

Development Corporation wlil be responsible for the t
and clasing of the lagoen according te the Mississippl Department of
Environmental Quality regulations and requirements.

Sellers agrees m.coqtlnue to aperate Its sewer lagoon for up ta one
(1) year (from the date of this Agreement) to allow Buyer time to
establish infrastructure necessary to transpart the wastewater to the
City of Petal, Misslssippl treatment facllity. Buyer agrees to pay Seller
the sum of One Thousand Flye Hundred Dollars ($1,500) per month

to continue to operate the lagoon for each month of operation until

the transfer of the wasterwater to the City of petal, Mississippl
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treatment faciiity. Selfer will provide manitaring, chlarine, electricky
for aerators, and sampling. If, during the period of operation by
Seller, repairs are required to the aerators or other equipment, Buyer
shall relmburse Seller the actual cost of the repalrs.

30, Buyerand Selier agree to execute 2 request to the Mississipp! Public
Service Commisslon to cancel the Certificate of Convenlence and
Necessity currently held by five R pevelopment Corporation.

11, Seller will remit to Buyer any service fees callected for service after
April 1, 2006 and, lkewise, Buyer will ramit to Seller any servica fees
coliected for service prior t8 April 1, 2006.

12. Tha transfer shall be effective April }, 20086,

WITNESS our signatures on this, the 17 aayof mﬂﬂL‘l’_. AD.

2006.

Five R Development Corparation

e RAR

Truman Roberts, President

City of Petal, Missigsippl

By:
Carl Scott, Mayo
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