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BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD A REGULAR MEETING
OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI ON
FEBRUARY 21, 2006 AT 7:00 P.M. IN THE COURTROOM OF SAID CITY.

THOSE PRESENT MAYOR CARL SCOTT

ATTORNEY DAPHNE LANCASTER
(FOR THOMAS W TYNER)

ALDERMEN KAY FAIRLEY
JAMES MOORE
STEVE STRINGER
LIESA WEAVER

OTHERS PRESENT ANN CLARK
POLICE CHIEF LEE SHELBOURN
ADA MADISON
DAN TOLBERT
ALLEN FLYNT
DEBORAH REYNOLDS

THE MAYOR DECLARED A QUORUM PRESENT AND DECLARED THE CITY COUNCIL
IN SESSION,

THE INVOCATION WAS OFFERED BY CLINT DAVIS
THE PLEDGE OF ALLEGIANCE WAS RECITED.

WHEREAS, MAYOR SCOTT PRESENTED THE AGENDA WITH THE FOLLOWING
CHANGES:

VIII. OLD BUSINESS
2. REQUEST TO ACCEPT THE QUOTE FROM IMAGISTICS INC IN
AMOUNT OF $2,500.00 FOR COPIER FOR RECREATION AND
BUILDING DEPARTMENT

IX. GENERAL BUSINESS
2. OMIT
18. REQUEST TO ACCEPT ESTIMATE #3 FROM GEO PAVE, INCFOR
DEBRIS REMOVAL IN AMOUNT OF $1,090,228.59.
19. REQUEST TO PLACE MORATORIUM ON METAL/STEEL BUILDING
PERMITS FOR 90 DAYS ON STRUCTURE OF OVER 300 SQUARE FEET
AND ANYONE SEEKING TO BUILD MUST GET APPROVAL FROM

BOARD.
XI. ORDERS & ORDINANCES
2. OMIT
5. OMIT
7. REQUEST TO REASSIGN JEREMY ROBB TO INVESTIGATION

DIVISION EFFECTIVE FEBRUARY 22, 2006.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ADOPT THE AGENDA WITH
THE FOREGOING CHANGES. ALDERMAN FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE

ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED THE MINUTES OF THE REGULAR MEETING
OF FEBRUARY 7, 2006 AND THE RECESS MEETING OF FEBRUARY 13, 2006.

THEREUPON, ALDERMAN WEAVER MADE A MOTION THAT THE MINUTES OF THE

REGULAR MEETING OF FEBRUARY 7, 2006 AND RECESS MEETING OF FEBRUARY 13, 2006
BE ADOPTED AS WRITTEN. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
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ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR SCOTT CALLED FOR PUBLIC COMMENT.

THEREUPON, BILL THARP ADDRESSED THE MAYOR AND BOARD OF ALDERMEN
ABOUT PUTTING STREET LIGHTS ON SPRINGFIELD ROAD.

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO ACCEPT THE FINAL PLAT
FOR EDGEMERE SUBDIVISION.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO TAKE UNDER
ADVISEMENT. ALDERMAN FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO PURCHASE AN IM2020
COPIER FROM IMAGISTIC, INC IN AMOUNT OF $2,500.00 UNDER STATE CONTRACT.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ACCEPT THE QUOTE FROM
IMAGISTIC, INC IN AMOUNT OF $2,500.00 FOR IM2020 COPIER, THAT IS ON STATE
CONTRACT, AND TO CONTRACT WITH THE MAINTENANCE OF $395.00. ALDERMAN
FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, BRUCE DUCKWORTH ADDRESSED THE MAYOR AND BOARD OF
ALDERMEN ABOUT PROPERTY LOCATED AT 134 W CENTRAL AVENUE. MR DUCKWORTH
STATED THE PROPERTY LOCATED AT THIS ADDRESS IS ZONED C-2, GENERAL
COMMERCIAL, AND HE HAD A BUSINESS THERE UNTIL HURRICANE KATRINA, AND THEN
HE MOVED INTO THE HOUSE AND WOULD LIKE TO LIVE THERE.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO GIVE HIM SIXTY (60) DAYS
TO FIND SOMEWHERE ELSE TO LIVE, BECAUSE ONCE A BUSINESS HAS BEEN INA
COMMERCIAL BUILDING, IT CAN’T GO BACK TO RESIDENTIAL. ALDERMAN FAIRLEY
SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO DONATE $350.00 TO THE JR
ACHIEVEMENT FOR TRAINING MATERIAL FOR W L SMITH ELEMENTARY.
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THEREUPON, ALDERMAN MOORE MADE A MOTION TO DONATE $350.00 TO THE JR
ACHIEVEMENT FOR TRAINING MATERIAL FOR W L SMITH ELEMENTARY. ALDERMAN
STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
ALDERMAN KAY FAIRLEY
THOSE PRESENT AND VOTING “RECUSED”

ALDERMAN LIESA WEAVER

WHEREAS, MAYOR SCOTT PRESENTED A LIST OF UNMARKED VEHICLES TO BE
USED IN THE POLICE DEPARTMENT,

SEE EXHIBIT “A”
LIST OF UNMARKED VEHICLES

THEREUPON, ALDERMAN FAIRLEY MADE A MOTION TO ACCEPT THE LIST OF
UNMARKED VEHICLES FOR THE POLICE DEPARTMENT. ALDERMAN STRINGER SECONDED
THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED THE RESIGNATION OF POLICE OFFICER
CARLA BOUNDS IN THE POLICE DEPARTMENT.

THEREUPON, ALDERMAN WEAVER MADE A MOTION TO ACCEPT THE
RESIGNATION OF OFFICER CARLA BOUNDS IN THE POLICE DEPARTMENT EFFECTIVE
FEBRUARY 22, 2006. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

\ THOSE PRESENT AND VOTING “NAY”
’ NONE
l WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FROM POLICE CHIEF LEE
SHELBOURN, TO WITHHOLD $219.79 FROM CARLA BOUNDS LAST PAYROLL CHECK FOR
ADVANCEMENT OF CLOTHING ALLOWANCE.
THEREUPON, ALDERMAN WEAVER MADE A MOTION TO AUTHORIZE THE CITY
CLERK TO WITHHOLD $219.79 FROM OFFICER CARLA BOUNDS LAST PAYROLL CHECK FOR
CLOTHING ALLOWANCE. ALDERMAN FAIRLEY SECONDED THE MOTION.
THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
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WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FROM STREET SUPERVISOR
LARRY BYRD TO TERMINATE RYAN LAMBERT.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO TERMINATE RYAN
LAMBERT FROM THE STREET DEPARTMENT EFFECTIVE FEBRUARY 8, 2006. ALDERMAN
FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER

ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR SCOTT PRESENTED THE FOLLOWING PROOF OF PUBLICATION:
A ORDINANCE 1974(3-1)

THEREUPON, ALDERMAN FAIRLEY MADE A MOTION THAT THE FOREGOING

PROOF OF PUBLICATION BE ACCEPTED AND FILED. ALDERMAN WEAVER SECONDED THE
MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED THE PRIVILEGE LICENSE REPORT FOR THE
MONTH OF JANUARY 2006.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ACCEPT THE PRIV ILEGE
LICENSE REPORT FOR THE MONTH OF JANUARY 2006. ALDERMAN WEAVER SECONDED
THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED THE REVENUE AND EXPENDITURE REPORT
FOR THE MONTH OF JANUARY 2006.

THEREUPON, ALDERMAN FAIRLEY MADE A MOTION TO ACCEPT THE REVENUE
AND EXPENDITURE REPORT FOR THE MONTH OF JANUARY 2006. ALDERMAN WEAVER
SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”

NONE
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WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO PLACE AD FOR CODE
ENFOREMENT OFFICER TO REPLACE JOHN THOMSEN.

THEREUPON, ALDERMAN WEAVER MADE A MOTION TO AUTHORIZE THE CITY
CLERK TO ADVERTISE FOR POSITION OF CODE ENFORCEMENT OFFICER. ALDERMAN
FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”

NONE
WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FOR SERVICE AGREEMENT ON
THE FOLLOWING CAT EQUIPMENT:

SEE EXHIBIT “B”
SERVICE AGREEMENT
THEREUPON, ALDERMAN WEAVER MADE A MOTION TO AUTHORIZE THE MAYOR
TO EXECUTE THE SERVICE AGREEMENT WITH PUCKETT MARCHINERY COMPANY ON CAT
EQUIPMENT. ALDERMAN MOORE SECONDED THE MOTION.
i THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO ADVERTISE FOR USED
TRUCK TRACTOR.

THEREUPON, ALDERMAN FAIRLEY MADE A MOTION TO AUTHORIZE THE CITY
CLERK TO ADVERTISE FOR A USED TRUCK TRACTOR FOR THE STREET DEPARTMENT.
ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FROM RECREATION
SUPERVISOR TOM HARDGES TO PAY FOR MEMBERSHIP DUES WITH UNITED STATE TENNIS
ASSOCIATION (USTA).

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO AUTHORIZE THE CITY
CLERK TO PAY $25.00 FOR MEMBERSHIP DUES TO UNITED STATES TENNIS ASSOCIATION
(USTA) FOR THE RECREATION DEPARMENT. ALDERMAN WEAVER SECONDED THE
MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
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WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FROM FORREST COUNTY
BOARD OF SUPERVISORS TO UPGRADE THE ELECTRICAL SYSTEM AT THE EAST PETAL
PRECINCT FOR THE HAVA (HELP AMERICA VOTE ACT OF 2002) POLLING PLACES.
SEE EXHIBIT “C”
EAST PETAL PRECINCT

THEREUPON, ALDERMAN WEAVER MADE A MOTION TO AUTHORIZE THE MAYOR
TO EXECUTE THE AGREEMENT WITH FORREST COUNTY BOARD OF SUPERVISORS TO

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY™
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO APPOINT FIRE CHIEF
RICHARD BRYANT TO THE PLANNING COMMISSION AS AN ADVISOR. |

THEREUPON, ALDERMAN FAIRLEY MADE A MOTION TO APPOINT FIRE CHIEF I
RICHARD BRYANT TO THE PLANNING COMMISSION AS AN ADVISOR. ALDERMAN
WEAVER SECONDED THE MOTION.
THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR SCOTT PRESENTED HIS LETTER VETOING THE ALDERMEN’S
DECISION TO WAIVE THE DISPOSAL FEE FOR 90 DAYS CITY WIDE FOR SPECIAL PICK-UP.

SEE EXHIBIT “D”
VETO LETTER
THEREUPON, ALDERMAN STRINGER MADE A MOTION TO OVERRIDE THE VETO.
DIED, DUE TO A LACK OF A SECOND.

WHEREAS, MAYOR SCOTT PRESENTED ESTIMATE #3 IN THE AMOUNT OF
$1,090,228.59 FROM SCI, INC/ GEOPAVE FOR DEBRIS REMOVAL CITY WIDE.

THEREUPON, ALDERMAN FAIRLEY MADE A MOTION THE ACCEPT THE ESTIMATE
#3 IN THE AMOUNT OF $1,090,228.59 FROM SCI, INC/GEO PAVE FOR DEBRIS REMOVAL.
ALDERMAN WEAVER SECONDED THE MOTION
THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”

NONE
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WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO PLACE A MORITORIUM ON
METAL/STEEL BUILDING PERMITS FOR 90 DAYS ON STRUCTURE OF OVER 300 SQUARE
FEET AND ANYONE SEEKING MUST GET APPROVAL FROM BOARD.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ACCEPT THE REQUEST TO
PLACE A MORITORIUM ON METAL/STEEL BUILDING PERMITS FOR 90 DAYS ON
STRUCTURE OF OVER 300 SQUARE FEET. ALDERMAN FAIRLEY SECONDED THE MOTION.
THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”
ALDERMAN STEVE STRINGER
WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FOR THE CITY OFFICIALS TO
ATTEND MML 2006 SPRING TRAINING AT LAKE TERRACE CONVENTION CENTER IN
HATTIESBURG, MS ON MARCH 8, 2006.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO AUTHORIZE THE CITY
CLERK TO MAKE RESERVATIONS FOR CITY OFFICIALS TO ATTEND THE MML 2006 SPRING

TRAINING AT LAKE TERRACE CONVENTION CENTER IN HATTIESBURG, MS MARCH 8, 2006.

ALDERMAN FAIRLEY SECONDED THE MOTION.
THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
. ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO SEND OFFICER DAVID
WARD TO TACTICAL OPERATIONS SPECIALIST CERTIFICATION COURSE IN JACKSON, MS
APRIL 3-7, 2006.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO AUTHORIZE OFFICER
DAVID WARD TO ATTEND THE TACTICAL OPERATIONS SPECIALIST CERTIFICATION
COURSE IN JACKSON, MS APRIL 3-7, 2006 AND TO PAY HIS EXPENSES. ALDERMAN
FAIRLEY SECONDED THE MOTION.
THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT REQUESTED THE WISHES OF THE BOARD CONCERNING
THE REGISTRATION AND RESERVATION FOR THE MISSISSIPPI MUNICIPAL LEAGUE
ANNUAL CONVENTION JULY 23-27, 2006 IN TUNICA, MS AT THE GRAND CASINO.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO AUTHORIZE THE CITY
CLERK TO MAKE THE RESERVATIONS AND REGISTRATIONS FOR THE CITY OFFICIALS TO
ATTEND THE MISSISSIPPI MUNICIPAL LEAGUE ANNUAL CONVENTION JULY 23-27, 2006 IN
TUNICA, MS AT THE GRAND CASINO. ALDERMAN FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
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NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FOR EDGAR MOORE AND
DONTAY HAMLIN TO ATTEND THE SPORTS TURF CARE SEMINAR IN RICHLAND, MS
FEBRUARY 23, 2006.

THEREUPON, ALDERMAN WEAVER MADE A MOTION TO AUTHORIZE EDGAR
MOORE AND DONTAY HAMLIN TO ATTEND THE SPORTS TURF CARE SEMINAR IN
RICHLAND, MS FEBRUARY 23, 2006. ALDERMAN FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FROM FIRE CHIEF RICHARD
BRYANT TO ATTEND THE 2006 GOVERNOR’S HOMELAND SECURITY CONFERENCE IN
CHOCTAW, MS MARCH 13-15, 2006 AS A REPRESENTATIVE FOR THE CITY.

THEREUPON, ALDERMAN WEAVER MADE A MOTION TO AUTHORIZE FIRE CHIEF
RICHARD BRYANT TO ATTEND THE 2006 GOVERNOR’S HOMELAND SECURITY
CONFERENCE IN CHOCTAW, MS MARCH 13-15, 2006 AS A REPRESENTATIVE FOR THE CITY
AND TO PAY HIS EXPENSES. ALDERMAN FAIRLEY SECONDED THE MOTON.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FROM ASSISTANT CHIEF DON
SEALY TO ATTEND THE 2006 GOVERNOR’S HOMELAND SECURITY CONFERENCE IN
CHOCTAW, MS MARCH 13-15, 2006 AS A TEAM MEMBER THROUGH THE EOC.

THEREUPON, ALDERMAN FAIRLEY MADE A MOTION TO AUTHORIZE ASSISTANT
CHIEF DON SEALY TO ATTEND THE 2006 GOVERNOR’S HOMELAND SECURITY
CONFERENCE IN CHOCTAW, MS MARCH 13-15, 2006 AS A TEAM MEMBER THROUGH THE
EOC. ALDERMAN MOORE SECONDED THE MOTON.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO SEND BRIAN FORD TO THE
REGIONAL ORGANIZED CRIME INFORMATION CENTER CONFERENCE IN GREENVILLE, SC
ON MARCH 12-15, 2006.

THEREUPON, ALDERMAN WEAVER MADE A MOTION TO AUTHORIZE BRIAN FORD
TO ATTEND THE REGIONAL ORGANIZED CRIME INFORMATION CENTER CONFERENCE IN
GREENVILLE, SC MARCH 12-15, 2006 AND TO PAY HIS EXPENSES. ALDERMAN FAIRLEY
SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
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THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FOR SGT TAMMY MOORE AND
SGT MATTHEW HIATT TO ATTEND THE S.T.O.RM. CONFERENCE IN VICKSBURG, MS
MARCH 20-24, 2006.

THEREUPON, ALDERMAN WEAVER MADE A MOTION TO AUTHORIZE SGT TAMMY
MOORE AND SGT MATTHEW HIATT TO ATTEND THE S.T.ORM. CONFERENCE IN
VICKSBURG, MS MARCH 20-24, 2006. ALDERMAN FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST FOR SGT DAVID BASSETT TO
ATTEND THE CRIMINAL INTELLIGENCE SYSTEMS OPERATING POLICIES CLASS INPEARL,
MS MARCH 14, 2006.

THEREUPON, ALDERMAN FAIRLEY MADE A MOTION TO AUTHORIZE SGT DAVID
BASSETT TO ATTEND THE CRIMINAL INTELLIGENCE SYSTEMS OPERATING POLICIES
CLASS IN PEARL, MS MARCH 14, 2006. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED THE FOLLOWING ORDER HIRING BOBBY
HOLLIS.

ORDER

WHEREAS, THE MAYOR AND BOARD OF
ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI
DO HEREBY DEEM IT NECESSARY TO HIRE A
LABORER IN THE STREET DEPARTMENT.

IT IS HEREBY ORDERED THAT BOBBY
HOLLIS BE HIRED IN THE STREET DEPARTMENT
AS LABORER AT A RATE OF $8.00 PER HOUR
EFFECTIVE MARCH 1, 2006.

SO ORDERED ON THIS THE 21" DAY
OF FEBRUARY 2006.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ADOPT THE FOREGOING
ORDER. ALDERMAN FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED THE FOLLOWING ORDER HIRING BILL
BROWN.
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ORDER

WHEREAS, THE MAYOR AND BOARD
OF ALDERMEN OF THE CITY OF PETAL,
MISSISSIPPI DO HEREBY DEEM IT NECESSARY
TO HIRE A POLICE OFFICER IN THE POLICE
DEPARTMENT UPON THE RECOMMENDATION
OF CHIEF LEE SHELBOURN.

IT IS HEREBY ORDERED THAT BILL
BROWN BE HIRED AS A 157 CLASS POLICE
OFFICER AT A RATE OF $28,100.00 ANNUALLY
EFFECTIVE FEBRUARY 22, 2006.

SO ORDERED ON THIS THE 215" DAY
OF FEBRUARY 2006,

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ADOPT THE FOREGOING
ORDER. ALDERMAN FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED THE FOLLOWING ORDER CHAN GING PAY
PERIOD.

ORDER

WHEREAS, THE MAYOR AND BOARD
OF ALDERMEN OF THE CITY OF PETAL,
MISSISSIPPI DO HEREBY DEEM IT NECESSARY
TO CHANGE THE PAY PERIOD FOR DISPATCHER
PAUL BOUNDS.

IT IS HEREBY ORDERED THAT THE PAY
PERIOD OF DISPATCHER PAUL BOUNDS FROM
84 HOURS @$10.99 TO 80 HOURS @$11.81 PER
HOUR EFFECTIVE FEBRUARY 15, 2006.

SO ORDERED ON THIS THE 215" DAY OF
FEBRUARY 2006.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ADOPT THE FOREGOING
ORDER. ALDERMAN WEAVER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED A REQUEST TO HIRE NEIL REED AS PART
TIME.

ORDER

WHEREAS, THE MAYOR AND BOARD OF
ALDERMEN OF THE CITY OF PETAL, MISSISSIPP]
DO HEREBY DEEM IT NECESSARY TO HIRE A
PART TIME OPTIMIST WORKER IN THE RECREATION
DEPARTMENT.
IT IS HEREBY ORDERED THAT NEIL REED
BE HIRED AS A PART TIME OPTIMIST WORKER
IN THE RECREATION DEPARTMENT AT A RATE
OF $6.25 PER HOUR EFFECTIVE MARCH 1, 2006.
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SO ORDERED ON THIS THE 215" DAY OF
FEBRUARY, 2006.

THEREUPON, ALDERMAN WEAVER MADE A MOTION TO ADOPT THE FOREGOING
ORDER. ALDERMAN FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR SCOTT PRESENTED THE FOLLOWING ORDER PROMOTING
OFFICER JEREMY ROBB.

ORDER

WHEREAS, THE MAYOR AND BOARD
OF ALDERMEN OF THE CITY OF PETAL,
MISSISSIPPI DO HEREBY DEEM IT NECESSARY
TO PROMOTE AN OFFICER TO FILL THE VACANCY
OF OFFICER CARLA BOUNDS.

IT IS HEREBY ORDERED THAT OFFICER
JEREMY ROBB, UPON THE RECOMMENDATION
OF CHIEF LEE SHELBOURN, BE PROMOTED TO
THE INVESTIGATION DIVISION AT A RATE OF
$27,100.00 ANNUALLY EFFECTIVE FEBRUARY 22,
2006.

SO ORDERED ON THIS THE 21°" DAY OF
FEBRUARY, 2006.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ADOPT THE FOREGOING
ORDER. ALDERMAN WEAVER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR SCOTT PRESENTED THE FOLLOWING RESOLUTION.
SEE EXHIBIT “E”
RESOLUTION

RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE
OF GENERAL OBLIGATION BONDS, SERIES 2006, OF THE
CITY OF PETAL, MISSISSIPPI, IN THE PRINCIPAL AMOUNT
OF FIVE MILLION DOLLARS ($5,000,000) TO RAISE MONEY
FOR THE PURPOSE OF PROVIDING FUNDS FOR ERECTING
MUNICIPAL BUILDINGS, COMMUNITY CENTERS, PREPARING
AND EQUIPPING ATHLETIC FIELDS, AND PURCHASING
BUILDINGS OR LAND THEREFOR, AND FOR REPAIRING, IMPROVING,
ADORNING AND EQUIPPING THE SAME; PURCHASING LAND
FOR PARKS AND PUBLIC PLAYGROUNDS, AND IMPROVING,
EQUIPPING AND ADORNING THE SAME, INCLUDING
THE CONSTRUCTING, REPAIRING AND EQUIPPING OF
RECREATIONAL FACILITIES; PROTECTING THE CITY, ITS
STREETS AND SIDEWALKS FROM OVERFLOW, CAVING BANKS
AND OTHER LIKE DANGERS; CONSTRUCTING, IMPROVING OR
PAVING STREETS, SIDEWALKS, DRIVEWAYS, PARKWAYS,
WALKWAYS OR PUBLIC PARKING FACILITIES, AND PURCHASING
LAND THEREFORE; AND PURCHASING FIRE-FIGHTING
EQUIPMENT AND APPARATUS, AND PROVIDING HOUSING FOR
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SAME, AND PURCHASING LAND THEREFOR; PURCHASING MACHINERY AND EQUIPMENT
WEIGHING MORE THE TWELVE THOUSAND
(12, 000) POUNDS AND WHICH HAVE AN EXPECTED USEFUL LIFE
IN EXCESS OF TEN YEARS, WHICH EXPECTED USEFUL LIFE EXCEEDS
THE LIFE OF THE BONDS ISSUED TO FINANCE SUCH PURCHASE;
AND FOR OTHER PURPOSES AUTHORIZED BY MISSISSIPPI CODE
SECTION 21-33-301

THEREUPON, ALDERMAN WEAVER MADE A MOTION TO ADOPT THE FOREGOING
RESOLUTION. ALDERMAN FAIRLEY SECONDED THE MOTION,

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER

ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR SCOTT PRESENTED THE FOLLOWING RESOLUTION.
SEE EXHIBIT “F”
RESOLUTION
RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT
FOR THE SALE OF FIVE MILLION DOLLARS (85,000,000)
GENERAL OBLIGATION BONDS, SERIES 2006,

OF THE CITY OF PETAL, MISSISSIPPI

THEREUPON, ALDERMAN WEAVER MADE A MOTION TO ADOPT THE F OREGOING
RESOLUTION. ALDERMAN FAIRLEY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR SCOTT PRESENTED THE FOREGOING PROCLAMATION.
SEE EXHIBIT “G”
PROCLAMATION

READ ACROSS AMERICA DAY
MARCH 2, 2006

THEREUPON, ALDERMAN FAIRLEY MADE A MOTION TO ADOPT THE FOREGOING
PROCLAMATION. ALDERMAN WEAVER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER
THOSE PRESENT AND VOTING “NAY”
NONE

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADJOURN. ALDERMAN
WEAVER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
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ALDERMAN KAY FAIRLEY
ALDERMAN JAMES MOORE
ALDERMAN STEVE STRINGER
ALDERMAN LIESA WEAVER

THOSE PRESENT AND VOTING “NAY”

NONE

S OF THE REGULAR MEETING OF THE MAYOR

THEREBEING NO FURTHER BUSINES
SIPPI WAS ADJOURNED ON

AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSIS
THIS THE 215T DAY OF FEBRUARY, 2006.
ﬂ;/\)b 7/ 4

CARL SCOTT
MAYOR
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EXHIBIT “A”

PETAL POLICE DEPARTMENT
127 W 8™ AVE
PETAL, MS. 39465
Ph #601-544-5331
Fax #601-544-5347

February 10, 2006

To: Mayor and Board of Alderman
From: Chief Lee Shelbourn
Re: Unmarked Vehicles

The Petal Pohce Department would like to request that the followmg vehicles be used as
unmarked vehicles.

M-6 1999 Ford Ranger 1FTYR10C9XUA24129 Investigator

M-10 1995 Honda 1HGCDS565SA066682 Investigator

M-11 1995 Nissan Maxima JIN1CA21D6ST049117 Investigator

M-12 1997 Ford Thunderbird 1FNP6241VH117256  Narcotics

M-15 1996 Lincoln 1LNLM97V1TY680614 Asst. Chief

#38 1997 Ford Taurus 1IFALPS52UXVA238290 Investigator
. #52 2004 Dodge Intrepid 2B3HD46V24H593137 Chief

Thank- You

—r L _ = 3 )

Leé Shelbourn

Chief of Police

City of Petal

</ MM}%LM o
dhiicr acl Hows Skl
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MAINTENF\NCE SEKVICES

cUs woow Ry 103 DURETErTEAS

i udd

CATERPILLAR
CITY OF

MINUTE B

Maintgoance;
‘Provide scheduled malntenance ut the 280-hovr intervel, Services performed vary depending on the machine
model, serial number and arrangement, pert e g on the

250-Hour Service So0-Hour Service

Change fusl filter 260 Hour Service Plos:

Eagioe Oil & Filier Change Transmission Fllter

Scheduled Fluid Analysls Change Inner Air Filter EXHIBI
Change Outer Alr filter

Visua! [nspection of Macbine

1000-Hour Service 2000-Hour Service
‘560 Hour Service Plug: 1000 Hour Bervico Plus:
Change Hydrguljg Filter Change Hydraulic Fluid
b 5] nid
What's [ngluded: ‘What's not igcluged:
Dispasal of all waste oil and filters. i

X Daily bnspections
Written machine inspection regort. Top-off fluids (between schieduled secvices)
Documented imaintenauce history

Travel time & mileage (25 mile radius)

f punication flardware
Tines where Puckett Machinery Co. provides Satellite Communication Hardwarey, that hardware
a5 the property of Puckett Machinery Co. Whes the contract terminutos, the Satellite Communication
ware must be removed (as Puckett Muchinery Company’s expensc) and returned t Puckett Machinary
A
*Cystomer Respousibilities
Report scrvice hour meter reading to Puckett Machinery Co. every 1wo weeks. Puckett Machinery Co. will not
bchnldlhhkfnrmyl’lﬂnreuwdhyhckof i Y if the above tioned does
ot report the machine hour meter veading st kst every tWO weeks.
Repiace Hour Metar if at any time it stops functioning.

mmrpwmmmhmmhammmwuhnmmwwdmmm
Thmmmummmmm S ilities of Puckett i ,Co.mllmiudwtheurviclunt
etion or repla it of worn out,

theoquxpmentunnmuduumanddoesm_ toe the
malfunctioning parts. n o event shall Puckett Machinery Co. be liabla for any dlreﬂ,indlreu,spml,
InMumqmmmummsm“liumncdln.Mof Jpated profiis o

or other
i0as in connection with, or arising from the Rurnishing, functioning or nae of any e of equipment ur services
provided | this sgreement.

UL WORW- b LG3 TORC0)-eaa

oTCeINCeNts

Puckett Machinery provides duled mai services in a timely,
efficient und cost-¢ffective maancs. The Customes Support Agreement

(CSA) is & flexible contract between you and
Pucken Machipery thar will provide
youtine malntenance for your equip-

foent at & guarkuteed price.

“(he CSA lets you concentrale
on yours buginess, while a factory
trained technician with eatensive
oquipment kmowledge maintaing
your equipnent on-sitc a1 each
250 hour interval.

Scheduled Oil Sampling (SO8) i

performed on all fluidy, using stute-of-the-

st infrared scanning and i to analyze oil

samples, for an overal) picrure of your eguipment’s condition. You wil)

receive & writien report dewiling services performed, 505 results and
5ons for any addit ‘xepairlhalmybemmihd‘

’
i

wderstanding S-O-S Services Tests

& Know what the pumhers mean and
S

L

maximize your investment

N

o Mpar Rate s

Yoult get greater benhits tiom vou

prograim v understand e

Catapillan engipeces witioh and
EU{Ih\[\]IHAIIL

UL WAIVUS Py LGA ST rTaas

Sepvices x
RAMai Bgidmy Loop
Malntenance and Repair ydraulic Tune-Up

Acet No.: O

Make: CAT l)aé er) Billing Preference:
Modek: D5G Financed (CSA Pricc added 1o Machine Price)

) _0—-—__—'__-“001079 — ly (Billed Monthly Based on Hours Used)
SN _REGOA — Contract Pricing (Aversge Cost of 8 Services)
Equip. # Service (Flat Rate Price of Individual Secvice)

[ other

HrwSMU:
Locationt
Contract Priclog: mudmmmmlwmwndemu-M
Fimnmd(nnﬂmuqulmnnnt) $0.00
Hously (#/Hour) $0.00 Contract Pricing (based on Zone 1) $0.00
PerService  250-% $515.00 500-§ _$315.00

1000- 5 _$515.00 2000 -§ _$515.00
[ Zone 1 (0-25 Miles) $ 110,00 sz(ﬁé-mmm) $220.00 [ Other
Uwa(sx-ﬁmm)smm [:]mma-lmmu)smm
Cantract Tema: Beglaning Date: 21132006 £nd Date: - $/13/2008
Totl Contract Price: $0.00
Customer Responslblitiess
mﬁ:m..um.sommm.cmmmm
valdnndldddnilymnuidiumum .
Provide acces 0 ‘maching $0 insiall and remove Sutellite Commusication Hardware
RmﬂcmﬂtmhimtmﬁmPMMmMmCAqulW&‘

Responwibilities: )

Provide scheduled mei per facrory d i tho 250-bour iterval.

Properly di-pquulmmoﬂmdmm

N vl chciuld srvio o ideatly ad rport sdily carable guipec

Pestaren visual machine inspections during
deficlencies.




—— CITY OF PE

Pravide scheduled maintensnce at the 230-hour intersal. Serviees perfocwed may vary depending o the machine
model, secial number aad uerupgement.

SM-Hour Service

230-Hour Service
Change fuet filer 250 Hour S¢rvice Plus:
Change Transmission Filker

Change Engine Ol & Filter
Scheduled Fluid Apalysis
Change Outer Aur fllier
Yisual Inspection of Machine

Chasge Inaer Air Filser

1000-Hour Service 2008-Houg Servies
S0 Hour Service Plus; 1000 Hour Service Plus:
Change Hydraylic Filtsr Chaoge Hydreulic Fluid

What's included; What',
Diisposal of all wastr uil xnd fikers, Dally inspections
Wrilten machine inspection report, Tup-oiT Ruids (betweoen schedutod services)
Documented maibiznsace history
Trusel time & maileage (25 mile radius)

Satellit Copunygication Hardware
Harduare, tha

OnmchinswbenMeuMwN-:ryCma\‘:esS::Imf‘ c o r
reniins the property of Puckett Machinery hen the contract Satelline
Hardwire must be removed (at Putkett Machinery Company 's expense) and returned to Puckett Machinery

Co.

*Customer Res, hili
Report service hour meter readiag to Puckett Mackinery Cu‘..mery wo “i;:: i:ncx-x bhﬁh‘nn Co. -lll:

be beld Liable fur any failure Guised by bick of P
20€ repurt the auchine bour metcr reading bl lesst every two werks.

Replace Hour Meter if at any time it stops fuactioning.
Termination;
Either party ¢un terminate this agreement with » thicly day writied notice.

ledges that the revp ilitien of Puckett Machisery Cs. are Bmited (o the sorviciag of

“The undersigned ack "
the memt us outlined kerein and does 8ot guaraties the decective or replacesenl of wor out, defective or
eiond Co. be Nable for any direct, indirect, special,

mal 1o no event shall Puckett
mmmaamm-mumm-.mmw 10, bosi of anticipated profits or sther scosomic
Inssinmnneclionﬂmumtw&mrmtmwmﬁnymumam
provided in this agreement
"%ﬂﬁkﬂﬁ CAY
“ad MUTUT L 433 xaxua-oas

ucsted:

Ci s City of Petal

y of P 5.. i Only dney Loop

M and Repair ydraulic Tune-Up

Make: cat pUeled T#a T | bitting Prefevece:
Model: 12H [JFinanced (CSA Prce added to Machine Price)
SIN: CBKO0SEG [JHourly (Bitled Monthly Based on Hours Used)
o Contract Pricing (Average Cost of B Services)
Equip. #: Service (Fla: Rase Price of Individual Service)
Hra/SML: [J Other

Contruct Priciag: (Based on 30 moahs or 2,000 hours of muinicoance - whichever comes fird)

Fi d (no time requi ) $0.00
Hourly ($/Hour) $0.00 Contract Pricing (based on Zane 1) $0.00
Per Service  250-3 $746.25 500-% _$746.25
1000 -3 $746.25 2000-$  §746.25
X Zone 1 (025 Miles) $110.00  [T] Zone 2 (26 - 50 Mikes) $ 22000 ] Other

{1 Zoae 3 (51 - 75 Miles) $ 330.00 3 Zone 4 (76 -100 Miles) § 440.00

Contrsct Term:  Beginning Dare: 2132006 End Dmte: 3132008
Totat Contract Price: §0.00
Customar chesy

Perform all 10. 50 and 100 hour scheduled ouintenance.
Provide sod add daily make-up fluids as vequired
Provide access v machine 1 install and remove Satellic Communication Hardware
Report curment machine bown to Puclen Machinery Co. Every 2 Weeks *

Dealer Responsibitities:
Provide per faciory a5 et the 250-hour incerval.
Properly dispose of used oil and filters.

Maintain service records
Perform visual machinc inspestions during scheduled service (o identify and repart readily Obearvabic equipanl

deficiencies
G Auth Date:
Customer Contact: Phone:
Coatract P, O, Number: Phane: ceit [JFax
PMC Rep E-Mall

R

Services Requested.

+_Caty of Petal
Acct Nou: g: 1 Only [Kidney Loop
SVEEL NG and Repalr [ JHydraulic Tune-Up
Make; CAT Billing Prefe
Model: 416C d (CSA Price sdded 10 Machine Price)
SN: HZNI2128 Hourly (Billed Monthly Based on Hours Used)

" BdCoatract Pricing (Average Cost of 8 Services)
Equip.#; [Per Service (Flat Ratc Price of Individual Service)
Hra/SMU: 0 Other
Location:

Centract Pricing: ‘Mm”mmmmmmm-ﬁw
Finspeed (a0 time requiresncnt) $0.00

Hourly (8/Hour) $0.00 Coatract Pricing (based on Zone 1) _30.00
Per Service  250-§ $578.75 500-5 $578.75

10005 $576.75 2000-$ 357875
B 20ne 1 (025 Miles) $ 11000 [ Zone 2(26 - 50 Mikes) $220.00 3 Othesr
TIZone 351 - 75 Milea) $330.00 (] Zone 4 (76 - 100 Miles) § 440.00

Cootrsc: Torm.  Beginaing Dete: 21372006 End Date:  &/132008
Towl Contract Price: $0.00

Perform all 10. 50 and 100 hour scheduled maintenance.
mmwmm,mm:m
Prvide socess 1o machioe 10 inktal! und remusve Satullits Communication Hardware

Repont Garent machioe hows W Pucken Mactancry Co. Bvery I Weeks. ¥

Desler Retpomsibitithe:
Provide schaduled mai e Iactury at the 250-hour interval.
Properly duspose ot used oil and filers.
Muiataia service records.
WWMnimMMmume)mWMﬂymﬁhqdm
fcicaci
Cretomer Authorizatioa: Date:
Custountr Contact: Phone;
Coatract P. 0. Nember: Phone: {Ocen [JFax
PMC Rep E-Mail

SMA WUDUC B 1Q3 Svec s

Maioscaance:
mmmmummm-. o
rphon pow el Services parformend tay vary depeading on the muchine

250-Howr Service 500
500-Hour Service
Change fuel Tter 258 Hour Service Plus:
m.phth‘mmimu cu...rmmmf
Sched 3 Analyd y
um“ Change Inner Air Filter
Vil inspuction of Machine
1000 Hous Seryi 2000-Hour Service
200 Hows Service Pigg: 1000 Hour Servics Pla:
Chags Hrdraulic Fiteer Change Hydrwubic Pluid
’ . What's wet Locludest;
Dispasal of all waste oil 484 Fitars. Daily inspections
Weittet machine aspection repoct. T Thuids
D, 3 ool (between scheduled services)
Trave) timw & smileage (25 mile rudius)
Satelile Y Hardware
mmu-mmmmmmmr H. , vt
Crampims the property of Puckatt Mackimery Co. Whes the contract the Satellite C

Ww&m@(umnmam'sq_)mmumnm

*Customer Responsibilitics
Report sarvice boar meter reading o Pucksts Machinery Co. svery two weeks. Fuckett Machisery Co. will aot
be beid labla far any failure cammed by lack of Pry Mai i the by e 'dnﬁ
93! repart i machine hinis cter resdisg st east cvery Two weeks.

Itwl-:li-w}lani!uu;u-kw-wq.

T "
m—mumuwmaﬁmmmm

Limiiaien of Lishility;
mwmwmmmdmmu lirmited to the servicing af
mm-uﬂum.munr [T ar m-lnnnbuu,dm“w

iog parts. In 0 event shall Puckett Machinary Co, be kable for any dirsct, indirect, epecial,
mnw%ﬂmmwwmhummnmm
hhmmmmmmmrmﬁmu-uwmummm
previded ln this sgreement.
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CITY OF PE%M& \naintenance at the 250-hour interval. Services pu443nl¥ vary depending on the machine

INUTE BO

nﬁhl niymber und arraogement.

250 Hour Service Plus:

T g o R Change fuel fliter
. . 1) .
Fease productivity: Increass P EXHIBIT «g” Change Engine Oil & Filter Change n Fllter
" Services Requested: Scheduled Fluld Aoalysls Change [aner Air Filter
Customer: _City of Petal SAMai s Change Outer Alr filler
: Only dncy Loop Vicual Enspection of Machine
Acet No.: E‘ and Repair [ JHydraulic Tune-Up
Make  CAT __ ___|billingPreference:
Model: 315C Financed (CSA Price added to Machino Price) 10008 N 2000-Bus Sorvics _
] | FlHourly (illed Monthly Based on Hours Used) 500 Hpur Service Plus: Hour Srvice
] CJ y Y
SN . cycozest | [RiContract Pricing (Avorage Coss of 8 Services) Eﬁm:mm&m Change Hydraulic Fluld
wqup | [perServiee (FluRute Price of Individual Service)
HreSMU: Other
Locati What’s Inctudeds ‘What's not included:
Duponlohllwmullmdm Daily Inspections
Written machina nspection report, Top-off fhulds (betwesn acheduled services)
Contract Pricing: (Based on 30 months or 2,000 hours of MAinEEnANGe - whichever comes firkd) Travel time :‘l an-n; WM
no time requl t) _$0.00
lour} $000 Contract Pricing (based on Zone 1) _$0.00 'O mackines whare Puckeit Macbinery Co. provides Satellite € icath d that hard
—_— umnnpmmuxrmmmwmwummmmms-wmmmm
Per_ vice 250-$ $580.00 500-$ $580.00 anmumwmmnmmcmmummwmmmwm
1000-$ $58000  2000-§ _$580.00 o
Zone 1 (0-25 Miles)  § 110.00 ] Zomo 2.(26 - 50 Miles) §22000 ] Other *
R " - mewmmwmmummmmmwmwmm
Y zone 3(51-75 Miles) 33000 [ Zone 4 (76 100 Miles) §440.00 g lable for say b kot Y Trtke abo , P
ContaciTarm:  BeglusiagDass: 2132406 ok Deie 132008 it rrt e machiae hour meler readiag 8 st every ENO ook
. A
‘Tots] Contruct Price! $0.00 Wwwunwmnwwmm
Responsttichs Tersination:
‘Perform all 10, 50 sad 100 hour scheduled maimerance.
?mmmma“wm_“’ﬂ“m“m"‘:'ﬂ mmmuuﬂm&hmtww-mmrm-m
Provide sccess 1 machine 1o instalt aod romove Satellie Communication Hardwars Mm
Rppuncmmmhimhourrmmmmnhileu.Evnryl\'vl“* “The undersighed wiadges that the 'S chi lenwwm-nldud
t anulpmlumﬂlndmudmmwm detection or eat of it
Provide scheduted mui pes factory detions &t the 250-hour interval. mumwmmwmmmuwmwmumm
Pmpedydiupouofuudoumﬂlma Mwﬂormmﬂmwuwmwmmd or uther
‘Maintain service records. mhmﬂmmmmmmmmmﬂuummﬂmumumm
Perform visusl machine inspections duging schoduled sarvics 10 ideatify and report roudily ohucrvable equipment provided in thie agrosmest

deficlencies.

[T N —

Customer Anthorizetlon:

Customer Contact: e —
Contract P. 0. Number: Phooe: ______fﬂ?ﬂ,ﬂg&
PMC Rep! i EMal _____

1 CAT




841 MAIN STREET
P.O.BOX 1310 PHONE (801) 545-8000
FAX
OF SUPERVISORS HATTIESB{FJGM, Wlsm {001) S45-8085
d ey
-l e g
CHAPLES MARSHALL MICHAEL BUMAALL
ommcTe CHIDF PiniisCive. O
LYNN CARTUOGE
DSTRICT 3
FODERICK WOULLARD
DASTAKCT 4. VICE PRESIOENT
BILLY HUDSON
DESTRCT 8, PRESIENT
Carl Scott, Mayor
City of Petal
P. O. Box 564
Petal, MS 38465

RE: EAST PETAL PRECINCYT
Dear Mayor Scott:

The Help America Vote Act of 2002 (HAVA) requires that all polling places must be
accessible to all disabled citizens in with the As with Disabilities Act.
Forrest County has recelved an ACCESS grant from the Secrstary of State’s Office to
assist the County with reimbursements for the required improvements. These
improvements will come at no cost to your organization.

FonestCountyMllbeusingDieboldVodngMadirualauvomgpmdnm. The County
needs to access the electrical outlets and available voitage for the voting area at your
precinct. If you have a point of contact regarding the electrical system for your buiiding,
please provide that information to Curtis Eliiott, Fomest County Maintenance Supervisor at
601-270-8077. Mr. Elliott will need to do an elacirical inspection of the voting area to
determine if additional voltage is needed to run the voling machines.

Ustadbeluwammeimpmvenmnmtmm(bawmmmmmm

meets HAVA standards.
. Shipeeighlhandicappedpaﬂmgmwpmwnpﬂahwhrem
accessible parking space.

. Makaneedadelecﬁcalupgmdesloupmmwmabddvmuadm.

CITY OF PETAfs: 444
MINUTE BOOK %%y %, 206

“( i thess improvements are actepted , please provide ture below. Thank
E)G‘HBIT C youfmymaﬂhnceﬁmﬁism:yhy:uawnmaw your signa o

Sincerely,

B

Board of Supervisors
BHirc

Approved by:
W 2|21 ]oe
Date
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EXHIBIT “D”

| ClTY OF PETAL CARL SCOTT

POST OFFICE BOX 564 A YOR
PETAL, MISSISSIPPI 39465 5
(601) 545-1776 DAV

- JAMES MOORE
FAX NO. (601) 545-6685 R NGER
LIESA WEAVER
ALDERMEN

JEAN ISHEE
CITY CLERK

THOMAS W. TYNER
CITY ATTORNEY

Date: February 8, 2006

To:  Liesa Weaver
Steve Stringer
James Moore
Kay Fairley

From: Carl Scott
Re: Veto

Pursuant to State law anytime I exercise my power to veto 2 board decision, I must provide
to you in writing why I took such action within fourteen days. While I truly understand this
board’s desire to clean up this City utilizing all available options, goals that I too share, I
cannot see taking an approach that penalizes those taxpayers who willing comply with our
codes and ordinances at their own expense and utilizing taxpayer money to assist those that
for reasons of their own refuse to comply. I am of the belief that our worst violators have
willingly chosen to not play by the rules of which they are well aware simply because no
one ever had the intestinal fortitude to ensure compliance.

Likewise, I believe that there exist a segment of individuals that for one reason or another
has been put in a situation that places them out of compliance. Given adequate
justification, I think we could examine these issues on a case-by-case basis and commit our
city resources to seek acceptable resolutions as a definitive need is demonstrated.

I will make myself available to you anytime you wish to discuss this'matter in further
detail and hope you understand my position on this issue.

cc: Tom Tyner




The Mayor and Board of Aldermen of the City of Petal, Mississippi (the “City"), took up
for further consideration the matter of the issuance of General Obligation Bonds, Series 2006, of
said City, in the principal amount of Five Million Dollars ($5,000,000). Afer a discussion of the
subject, Alderman WEAVER offered and moved the adoption of the following
resolution:

RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE OF
GENERAL OBLIGATION BONDS, SERIES 2006, OF THE CITY OF
PETAL, MISSISSIPPI, IN THE PRINCIPAL AMOUNT OF FIVE
MILLION DOLLARS (55,000,000) TO RAISE MONEY FOR THE
PURPOSE OF PROVIDING FUNDS FOR ERECTING MUNICIPAL

OVERFLOW, CAVING BANKS AND OTHER LIKE DANGERS;
CONSTRUCTING, IMPROVING OR PAVING STREETS, SIDEWALKS,
DRIVEWAYS, PARKWAYS, WALKWAYS OR PUBLIC PARKING
FACILITIES, AND PURCHASING LAND THEREFOR; AND
PURCHASING FIRE-FIGHTING EQUIPMENT AND APPARATUS, AND
PROVIDING HOUSING FOR SAME, AND PURCHASING LAND

THE BONDS ISSUED TO FINANCE SUCH PURCHASE; AND FOR
OTHER PURPOSES AUTHORIZED BY MISSISSIPPI CODE SECTION
21-33-301.

WHEREAS, lthayormdBaardofAJdﬂmenoImeCilyomel.hﬁnisﬁppi‘:ﬁng
for and on behalf of said City of Petal, Mississippi, hereby finds, determines, adjudicates and

declares as follows:

1 (a) lnaddiﬁonlomywnrdslndlumahewhnedeﬁmdhumme
following words and terms shall have the following meanings, unless some other meaning is
Pplainly intendcd:

"Act” shall mean Sections 21-33-30) & seq., Mississippi Code of 1972, as amended.
"ActofBankruptcy"ahn]Jmenndrﬁlingoh petitinninbmhupwybywlpirmdu
ble hanl ol P "

City under any appli uptcy, Y. reor or similat law, now or
hereafter in effect.

"Recorletc"sluumean_nsminwupaymmu,tMlSlhdayofdzm(mh i
the dates sct for payment of interest on the Bonds and, as 10 paymeats of principal, the 15th day
ofmemomhpxeceding!hemauritydmonh:dmmfwmdmdm

"RecordDuechisuradOwna‘lhallmunduch'!ﬂedONnunoﬂheRmd
Date.

"Registered Owner” shall munlhz?ermnwhuenmahlnlppen—inmem;imiﬁon
records of the City maintained by the Transfer Agent.

"Transfer Agent” shall mean any bank, trust company or other institution hereafter
designated by the Goveming Body for the registration of owners of the Bonds and for the
performance of such other duties as may be herein or hereafter specified by the Governing Body.

"2006 Bond Fund” shall mean the City of Petal, Mississippi General Obligation Bouds,
Series 2006, 2006 Bond Fund provided for in Section 12 hereof,

"2006 Construction Fund” shall mean the City of Petal, Missistippi Genersl Obligation
Bonds, Serics 2006, 2006 Construction Fund provided for in Section 13 heeo:

®) WOrdsafmcmasculineguﬂushllbedemndandwmimhﬂe
correlative words of the feminine and neuter genders. Unless the context shall otherwise
indicate, words and terms herein defined shall be equaliy applicable 1o the plural as well as the
singular form of any of such words and terms.

2 Heretofore, on the 6th day of § , 2005, the G ing Body adopied a
resolution entitled "RESOLUTION DECLARING THE INTENTION OF THE MAYOR

e e o

CITY OF P ETAL "Aggll" shalt m@n)m_y Payfng Agent or T!-ansﬁ(1 t, whether serving in either or
MIN.UTE BOOK%SA and herein designated by the G crning W

uthorized Officer” means the Mayor of the City, the Clerk of the City and any other
officer designated from time to time as an Authorized Officer by resolution of the City, and

“E”whm used with reference 1o any act or document also means any other Person awthorized by
document.

re-olutimofduCitympu—ﬁumswhacmrsignm

"Bond” or M‘MMM’S,M,OOOGMIIOBHMMM Series 2006, of
tthilylmhatiudmddimcudwbeinndinlhismluﬁon_

'BondCumel'lhnl]muanla.Sww.O'Mxn,Smm&Cmmdn, PLLC, Jackson,
Mississippi.

“Bond Resotution™ shall mean this resolution.

"City” shall mean the City of Petal, Mississippi.

*Clerk® shall mean the City Clerk of the City.

"Goveming Body* shall mean the Mayor and Board of Aldermen of the City.
'Mayu‘mumnnlhemyoroflhe(:ilyot'l’ml. Missisgippi.
'Noﬁce“lhnnmnnrheNoﬁunfBondSﬂemommSecﬁonzzhﬂwﬂ

'Plyhgwmummmybank.moompmyorolh:imﬁmuonhuuau
dqignnndbylheGovcmingBodyfonhepaymcmohhepﬁncipnlofmdinlautonlbe&mda.

"Person” shall mecan an individual, | hip, corporation, trust or unincorporated
mmniuﬁnnmdnznvwnmmtongmcyorpolitiw subdivision thereof.

pl ds, and imp l_,,,,._,lnd‘;w,lheume,includingtheoonmﬁng,
pairing and equipping of ional facilities; protecting the City, its sireets and sidewalks,
ﬁmnavaﬂow,uvingbmhmdothalike" gers; ing, improving or paving streets,
idewalks, drj ys, park ,v.wdkwl)nnrpublicpllkingﬁcﬂiﬁﬂ.lndpmhlsinglmd

P ing fire-fighting equipment and , and providing housing for same,
and purchasing lang therefor; purchasing machinery and ipment weighing more than twelve

Wmumﬂnmnmmﬁﬂbiﬂuformenondgwbemwsmmdby
the Governing Body.

AND FOR OTHER PURPOSES AUTHORIZED BY MISSISSIPPI CODE SECTION 21-
33-301; AND DIRECTING PUBLICATION OF NOTICE OF SUCH INTENTION®
wherein the Goveming Body found, d ined and adjudicated that it is y that Bonds
ofh&yhhdhhmmhhpmmmuwd,dechmdiu
imnn'mwimwnidﬂond.gmﬁxed?ﬂun'clnckp.m.nnOﬂobula.ms,nmedmmd
Mwwmitmmmﬁmhmofmﬂm;mwpﬁmmwichdmmd
howmypmmmbemmammimumofm&ndxwaemﬂmdwbeﬁled

4. (hwrhw?ﬂoowpmmﬂembalﬂ,m,mwﬁmmw

the issuance of the Bonds d ibed in the aforesaid resol hndbemﬁhdorpeumdby
qua}iﬁedelcuu:oﬁhecity.

5. The ing Body is now autharized and empowered by the pr of the
Aqwm&eﬂmdnﬁwmebwmmhqmofmemmfmdu
wmmmwum inci and inierest in the form and manner

6. On the 21n dnyodexu-y,ZOOﬁ.hGavm;Bodyndopmdamohmon

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR
'HIESALEOFH\TH[LLIONDO[LARS(SSMM)GENIRAL
OBLIGATION BONDS, SERIES 2006, OF THE CITY OF PETAL,
MISSISSTPPL

Wherein the Goveming approved and adopted the Preliminary Official Statement
hhmnrmmnmmmmmymdmmmmm

7 m-advmnfmkmﬁmhmﬁty.mdmg' 0 the Inst
pleted for ",'uSixty-sixMillimme-SixMundmuHundnd
FomDolhn(!éﬁ.O“,!M);dnCityhu ding bonded indebted subject to the
Afieen percent (15%) dett limit prescribed by Section 21-33-303, Mississippi Code of 1972, as
Wthmdmmﬁmmﬂmﬁmyﬁwwmum
{ 5,000) MWWMMMMWMMMMW
IZM)dehﬁmhnuaMbysxﬁm 21-33.303, Mississippi Code of 1972, s amended (which
lmomin:ludulhemnﬂh&lbmmbjeamthels%dehlimit).indulmmmof'ﬂne




Million Thres Hundred Eighty-Five Thousand Dollars (§3,385,000); the ssuance of the Bonds, CITY OF PETAL YEAR avpdifr

when added to the ding bonded indebted of the City, will not result in bonded
indebiedness, exclusive of indebtedness not subject to the aforesaid fifteen percent (15%) dethINIJTE BOOK 25 2007 $160,000
limit, of more than fifteen percent (15%) of the assessed value of taxable property within the 2008 165,000
City, and will not result in indebtedness, both bonded and floating, exclusive of indebtedness not 2009 175,000
subject to the aforesaid twenty percent (20%) debt limit, in excess of twenty percent (20%) of the EXHIBIT ) ok 2010 180,000
assessed value of taxable property within the City, and will not exceed any constitutional or 2011 190,000
statutory limitation upon indebtedness which may e incurred by the City. ggg i?g,ggg
8. Tt has now become necessary to make provision for the preparation, execution and 2014 215,000
issuance of said Bonds. igi z g:%
NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY, 2017 250,000
ACTING FOR AND ON BEHALF OF THE CITY, AS FOLLOWS: 2018 250‘?)33

2019 270,

SECTION 1. In consideration of the purchase and P of any and all of the 2020 285,000
Bonds by those who shall hold the same from time to time, this Bond Resolution shall constitute 2021 295.000
a contract between the City and the Registersd Owners from time to time of the Bonds. The 2022 310,000
pledge made herein and the covenants and agreements herein set forth to be performed on behalf 2023 320,000
of the City for the benefit of the Registered Owners shall be for the equal benefit, protection and 2024 335,000
‘ty of the Registered Owners of any and all of the Bonds, all of which, regardless of the 2025 150,000
T times of their authentication and delivery or maturity, shall be of equal rank without 2026 370,000

ce, priotity or distinction.

SECTION 2. The Bonds are hereby authorized and ordered to be prepared and issued in
the principal amount of Five Million Dollars (§5,000,000) to raise money for the Project as
anthorized by the Act.

SECTION3, (3)  Payments of interest on the Bonds shall be made to the Record
Date Registered Owner, and payments of principal shall be made upon presentation and
surrender thereof at the principal office of the Paying Agent to the Record Date Registered
Owner in lawful money of the United States of America.

()  The Bonds shall be registered as to both principal and interest; shall be dated
April 1, 2006; shall be issued in the principal denomination of $5,000 each, or integral multiptes
thereof up to the amount of a single maturity; shall be numbered from one upward in the order of
issuance; shall bear interest from the date thercof at the rate or rates, payable on April 1 and
October 1 of each year (each an "Interest Payment Date™), commencing April 1, 2007, and shall
mature and become due and payable on April 1 in the years and in the principal amounts as
follows:

America ("Govemment Obligations"), (b) certificates of deposit or municipal obligations fully
secured by G Obligations or (¢) evid of hip of prop i in
future interest or principal pay on G Obligations held by a bank or trust
company as custodian, under which the owner of the investment is the real party in interest and
has the right o proceed directly and individually against the obligor on the Government
Obligati and which G Obligati are not available to satisfy any claim of the
custodian or any person claiming through the custodian or to whom the custodian may be
obligated, (d) State and Local Govemment Series ("SLGS") Securities, and (¢) municipal

bligati the p of the principal of, interest and redemption premium, if any, on which
are irrevocably secured by Government Obligations and which Government Obligations are not
subject to redemption prior to the date on which the proceeds attributable o the principal of such
obligations are to be used and have been deposited in an escrow account which is irrevocably
pledged to the payment of the principal of and interest and redemption premium, if any, on such
municipal obligations (all of which collectively, with Government Obligations, "Defeasance
Securities"), shall have been deposited with an escrow agent appointed for such purpose, which
may be the Paying and Transfer Agent, shall be deemed to have been paid, shall cease to be
entitled to any lien, benefit or security under this Bond Resolution and shall no longer be deemed
to be outstanding hereunder, and the Registered Owners shall have no rights in respect thereof
except to receive payment of the principal of and interest on such Bonds from the funds held for
that purpose. Defeasance Securities shall be considered sufficient under the Bond Resolution if
said investments, with interest, mature and bear interest in such amounts and at such times as
will assure sufficient cash to pay currently maturing interest and to pay principal when due on
such Bonds.

SECTION4. (2)  When the Bonds shall have been validated and executed as herein
provided, they shall be registered as an abligation of the City in the office of the Clerk in &
record maintained for that purpose, and the Clerk shall cause to be imprinted upon the reverse
side of each of the Bonds, over his manual or facsimile signamre and manus] or facsimile seal,
his certificate in substantially the form set out in Section 6.

()  The Bonds shall be executed by the manual or facsimile signature of the Mayor
and countersigned by the manual or facsimile signature of the City Clerk, with the seal of the
City imprinted or affixed thereto; provided, however all signatures and seals appearing on the
Bonds, other than the signature of an authorized officer of the Transfer Agent hereafier provided
for, may be facsimile and shall have the same force and effect as if manually signed or
impressed. In case any official of the City whase signature or a facsimile of whose signature
shall appear on the Bonds shall cease to be such official before the delivery or reissuance thercof,
such sigr or such facsimile shall heless be valid and sufficient for all purposes, the
same as if such official had remained in office until delivery or reissuance.

(¢)  The Bonds shall be delivered to the Purcl upon p of the purchase price
therefor in accordance with the ferms and conditions of their sale and award, together with a
complete certified transcript of the proceedings had and done in the matter of the authorization,

ce, sale and validation of the Bonds, and the final, unqualified approving opinion of Bond

1, which opinion shall be imprinted on the reverse of ¢ach of the Bonds.

(¢)  Bonds maturing on April 1, 2017 and thereafter, are subject to redemption prior to
their stated dates of maturity at par, plus accrued interest fo the date of redemption, either in
whole on any date on or after April 1, 2016, or in part, in inverse order of maturity and by lot
within a maturity on April 1, 2016, or on any Interest Payment Date thercafier. :

(d)  Notice of redemption identifying the numbers of Bonds or portions thereof to be
redeemed shall be given to the Registered Owners thereof by first class mail at least thirty (30)
days and not more than sixty (60) days prior to the date fixed for redemption. Failure to mail or
receive any such notice, or any defect therein or in the mailing thereof, shall not affect the
validity of any p dings for the redemption of Bonds. Any notice mailed as provided herein
shall be conclusively presumed to have been given, irrespective of whether received. If such
written notice of redemption is made and if due provision for p t of the redemption price is
made, all as provided above, the Bonds which are to be red: d thereby ically shall be
deemed to have been redcemed prior to their scheduled maturities, and they shall not bear
interest after the date fixed for redemption, and they shall not be regarded as being outstanding
except for the right of the owner to receive the redemption price out of the funds provided for
such payment. If at the time of mailing of any notice of redemption, there shall not be on deposit
with the Paying Agent sufficient moneys to redeem all of the Bonds cailed for redemption, such
notice shall state that it is subject to the deposit of moneys with the Paying Agent not later than
on the redemption date and shall be of no effect unless such moneys are deposited.

(¢)  The Bonds, for which the payment of sufficient moneys or, to the ¢xtent permitted
by the laws of the State of Mississippi, (a) direct ¢ bligations of, or obligations for the p of
the principal of and interest on which are unconditionally guaranteed by, the United States of

(d)  Prior to or simultaneously with the delivery by the Transfer Agent of any of the
Bonds, the City shall file with the Transfer Agent:

@  a copy, certified by the Clerk, of the transcript of proceedings of the
Goveming Body in connection with the authorization, issuance, sale and vaidation of the
Bonds; and

(ii)- an authorization to the Transfer Agent, signed by the Mayor or the Clerk,
to authenticate and deliver the Bonds to the Purchaser,

(&) At delivery, the Transfer Agent shall authenticate the Bonds and deliver them to
the Purct thereof upon p t of the purchase price of the Bonds to the City.

® Bonds, blank as to denomination, rate of interest, date of maturity and CUSIP
number and sufficient in quantity in the judgment of the City to meet the reasonable transfer and
reissuance needs on the Bonds, shall be printed and delivered to the Transfer Agent in generally-
accepted format, and held by the Transfer Agent until needed for transfer or reissuance,
whereupon the Transfer Agent shall imprint the app iate infi ion s to d ination, rate
of interest, date of maturity and CUSIP number prior to the registration, authentication and
delivery thereof to the transferee holder. The Transfer Agent is hereby authorized upon the
approval of the Governing Body to have printed from time to time as necessary additional Bonds
bearing the manual or facsimile seal of the City and manual or facsimile signatures of the
persons who were the officials of the Governing Body as of the date of original issue of the
Bonds.

SECTIONS, (2)  The City will appoint the Paying and Transfer Agent for the Bonds
after receiving the dation of the ful bidder. The Paying and Transfer Agent
shall be a bank or trust company located within the State of Missi ippi. The City specificall
reserves the right to hereafter designate a separate Transfer Agent and/or Paying Agent in its
discretion in the manner hereinafter provided.

()  So long as any of the Bonds shall remain outstanding, the City shall maintain with
the Transfer Agent records for the registration and transfer of the Bonds. The Transfer Agent is
hereby appointed registrar for the Bonds, in which capacity the Transfer Agent shall register in
such records and permit to be transferred thereon, under such reasonable regulations as may be
prescribed, any Bond entitled to registration of transfer.

(©)  The City shall pay or reimburse the Agent for ble fees for the perfc
of the services normally rendered and the incurring of normal expenses reasonably and
ily paid ss are ily paid to paying agents, transfer agents and bond registrars,
subject to agreement between the City and the Agent. Fees and reimbursements for
dinary services and exp 30 long as not joned by the negli isconduct or
willful default of the Agent, shall be made by the City on a case-by-case basis, subject, where not
prevented by emergency or other exigent circumstances, to the prior written approval of the
Governing Body.

(d) () . An Agent may at any time resign and be discharged of the duties
and obligations of either the function of the Paying Agent or Transfer Agent, or both, by

)




giving at least sixty (60) days' written notice 1o the City, and may be removed from either CITY OF P ETAL (viil} Al duties and obligations mpfc:seﬂmt& on an Agent ::.rd successor !i}’gt
lish of all dutics, obligati bilities

or both of said functions at any time by resolution of the G ing Body delivered 10 the Sduu i upon the g ! gatic P
Agent. The resolution shall specify the date on which such n:mo:al shall ke effect and MINUTE BOOK 2 irmposed by law or required to be performed by this Bond Resolution.

the name and address of the successor Agent, and shall be transmitted to the Agent being
removed within a reasonable time prior to the effective date thereof. Provided, however,
that ne resignation or removal of an Agent shall become effective until a successor Agent
has been appointed pursuant to the Bond Resolution.

(i)  Upon receiving notice of the resignation of an Agent, the City shall
prompily appoint a Agent by lution of the Goveming Body. Any
appointment of a successor Agent shall become cffective upen acceptance of
appointment by the successor Agent. If no successor Agent shall have been so appointed
and have accepted sppointment within thirty (30) days after the notice of resignation, the
resigning Agent may petition any court of P jurisdiction for the appoi ofa
successor Agent, which court may therenpon, afler such notice as it may deem
appropriate, appoint a successor Agent.

{iii) hmewmlorachmgcongmmemAmMmmbe
cuslodiannfmyﬁmdshcldpmuamlothisBandRuolmiminmwﬁmwithiuwh
as such Agent, and the succemrAgmnhallbemneawhmﬂodian;p:nvided. however,
that before any such delivery is required to be made, all fees, advances and expenses of
the retiring or removed Agent shall be fully paid. Every predecessor Agent shall deliver
1o its successor Agent all records of account, registration records, lists of Registered
Owners and all uthu-records,docummuandinstmmmunhﬁngmindminum
Agent.

(iv) Any Agent sppointed under the provisions hereof shall be 3
bank, trust company or national banking association having Federal Deposit Insurance
Corporation insurance of iunccoums,dnlylmhocimdloexauiaeeo:pmmquom
andsubjectmenmimdonbynndinsoodmudingwimmefeduﬂmﬂwm

2 y authorities under the jurisdiction of which it falls.

(v)  Every Agent appoi I der shall execute, acknowledge
and deliver o its predecessor Agent and to the City an i in writing pting
such appoi h der, such Agent, without amy furthey

and thereup
act, shall become fully vested with all the rights, immunities and powers, and subject 1o
all the duties and obligations, of its predecessor.

(vi} Shouldanymfcr,nsisnmeuurinﬁmminwriﬁnghmqﬁmﬂby
any successor Agent ﬁ-nmthccitylnmoreﬂnlylndoerﬁn]yminmd:m
Agent the estates, rights, powers and dutics hereby vested or intended to be vested in the
predecessor Agent, any such transfer, ig and written § shall, on
Tequest, be exccuted, acknowledged and delivered by the City.

(vii) The City will provide any successor Agent with certified copies of all
resolutions, orders and other proceedings adopted by the Goveming Body relating 10 the
Bonds.

[BOND FORM]
UNITED STATES OF AMERICA
STATE OF MISSISSIPPI
CITY OF PETAL, MISSISSIPPI
GENERAL OBLIGATION BOND

SERIES 2006
NO. |
Rae of Interest Magrity Datz of Origins] lxwe cusie
April 1, 2006
Registered Owner:
Principal Amount: DOLLARS

The City of Petal, Mississippi (the "City"), & body politic existing under the Coustirution
and laws of the State of Mississippi, acknowledges itself to owe and for value received, promises
to pay in lawful money of the United States of America to the Registered Owner identified
abave,upontheprsenuﬁonmdanmdaof!hisﬂmd.uthplincipdoﬁuof

s Mississippi, or its a5 paying sgent (the "Paying Agent”) for
the General Obligation Bonds, Serics 2006, of the City {the “Bonds®), on the matusity date
identified above, the principal amount identified above. Payment of the principal amount of this
Bondstmubemm:tomeRegiﬂaedOmhuwfwhlhwmhmmmdl
of the City maintained by N Mississippi, or ita , &8 transfer
agent for the Bonds (the "Transfer Agent”), as of the 15th day of the calendar month preceding
the maturity date hereof.

TheCiryﬂmherpmmimwpayiu(aeum:mhpﬁneipumu&mlhadnuofﬂﬁs
Bondorﬁ-omthemostmcmrlmmhymembmmwhimima\mhnbmpddummor
interest per annum set forth above, on April 1 and October 1 of each year (each an "Interest
Payment Datc"), commencing April 1, 2007, until said principal sum is paid, 10 the Regimered
0wnerhermfwhashallappcarinthcregi:hﬁonmeordsoﬁhcﬁtymﬁnﬁmdbylbeTmtfu
Agent as of the 15th day of the calendar month ding the applicable Interest Payment Date.

Payments of principal of and inzmonﬂxisﬂond:hlﬂhmndebydmkadnamlihd
on the Interest Payment Date to such Registered Owner at his address as it sppears on such
registration records. The Registered Owner hereof’ may change such address by written notice 1o
the Transfer Agent by certified mail,mummciptmquwd,wmmmdnmybc
subsequently prescribed by the Transfer Agent, such notice to be received by the Transfer Agent
not later than the 15th day of the calend. month ding the applicable principal or Interest
Payment Date.

PP F P

(e}  Any corporation or associstion into which an Agent may be converted or merged,

EXHIBIT “E” or wilh which it may be consolidated or to which it may sell or transfer its assets a5 2 whole o

y as a whole, or any corp or lting from any such conversion,
nlgmxw.emnﬁdnﬁmmmfuwwhichhunmny.shﬂlbembemmcmwr
Asmlhuumdalndvenedwithluthepuwndimeﬁon,immmiﬁu,pﬁﬁkgumdwmhe
mma:uwuiupedw,wi&omﬂunecuﬁnnuﬁﬁngofmyinmmmmyﬁmhet
wt.dudntecnveymeemlhpmafeidulheﬁlyorlhmumlnylhinghucinto
memuywmﬂn&n&mvmwymnnnhmwmwenﬁxfmmymm
City and eligible under the provisions of Section S(d)(iv) hereof.

SECﬂONS.mBmdleeinmblunﬁaﬂydnﬁnlhﬁngform,wilhwch
. L issions and inscrtions as are P

appropriate or required by this Bond
Resolution:

[remainder of page laft blank intentionally)

'I‘hhﬂondi:oneoflmielowadaoflihdncofurigimlmtmmmdeﬂem,
umuwmm,mofmmdncofmmw,mmmw
mlhwiudprim:ipnlamounlofFiveMillionDollm(SS,Oﬂ0,000)loninmmeyfmﬂnpmpon
of providing fund for erecting municipal buildings ity ecaers, preparing and equipping
tlhlaicﬁdda,mdplm:huingbuildinpulmdlhﬂ:ﬁnr,md repairing, improving, adorning
mdquippmglhem;pwvhldnglmdﬁxpuhmdpubﬁcphygmund;mimpmvhg.

ipping and adoming the same, inchuding the ting, repairing and equipping of
muﬁmﬂﬁdﬁmmmghﬁw.iummmi&wmmm.uﬁubm
and other like dang ting, imp ;_orplvingmﬁd:walh.drivmyc,
parkways, walkways or public parking facilities, and hasing land therefor; snd purchasing
fire-fighting equij i i ing land

suthority
Mmh&q%ﬁm!l-l}mluqnlﬁﬂm%oﬂm,nm and by
lheﬁnﬂmnﬂhaityofwooeedinpdnlyhdbylhemyumdBo-dofAldﬂmmofﬂmC'uy.
inchﬂingomohlimldopledF&mtyZl,m&he'Bdemhﬁon').

BondgmniagonAwﬂl.ZOl?mdthnnﬂa.mmbjectmredmpﬁmpﬁorwﬂmi:
mleddmofmmﬂtyupu,phnmwdim:ubdndnnfudmpdm.dﬂminwhnleon
ay dale oo or after April l,lOIé.umminimuuudaofmmnilyladbylmwilhinl
mmnilymApnﬂl.ZOls,wunmylnmPlymDnehuﬁ:.

Nodeeofmdmpﬁmidmﬁ&hgﬂnmmbmofﬂm&wpﬂtﬁmﬂm‘eofwbe
wmum»mwwwwmmm«mmco)

dings for
Mhmﬂxﬁwﬂymmhwbmmm of whether ived. If such
mmmofmwmkmmirm, pay of the redemption price is
mad:,lnumvidedlbove.ﬂwl!mdawhiahlembe d d thereby i shall be
wmmmmmmmmmu and they shall not bear

o
imuunﬂa—ﬂud:eﬁxedhmdmpﬁm.mdduydﬂlmbemgndduhdngoumding
ncqxﬁutﬂneﬁghloflh:owwmmdwﬁemdmpﬁmpiumo[mﬁmd;pmvidedfm
m_:hpnm Ifumeﬁmefnfmliﬁngntmymﬁmormdmpﬁon,hnhumbemdepodt

mManmMﬁn&pﬂmﬂm The Bonds are to be issued or
leimndmd:edmhuﬁonoﬂs.omuch,ainmyﬂmlﬁphﬂhuwhmwﬂwmumoh
single manyrity.




d Owner hereof in person or

This Bond may be transferred or d by the R
in the manner, subject to the limitations in the Bond Resolution, and upon surrender an
cancellation of this Bond. Upon such transfer or exchange, a new Bond or Bonds of like
aggregate principal amount in authorized denominations of the same maturity will be issued.

The City and the Paying Agent may deem and treat the Registered Owner hereof as the
absolute owner for the purpose of receiving payment of or on account of principal hereof and
interest due hereon and for all other purposes and neither the City nor the Paying Agent shall be
affected by any notice to the contrary.

The Bonds are and will continue 10 be payable as to principal and interest out of and
secured by an irrevocable pledge of the avails of  direct and continuing tax to be levied annually
without limitation as to time, rate or amount upon all the taxable property within the
geographical Limits of the City. The City will levy annually a special tax upon all taxable
property within the geographical limits of the City adequate and sufficient to provide for the
payment of the principal of and the interest on the Bonds as the same falls due.

This Bond shall not be valid or become obligatory for any purpose or be cntitled to any
efit or security under the Bond Resolution until the certificate of registration and
tication hereon shall have been signed by the Transfer Agent.

IT IS HEREBY CERTIFIED, RECITED AND REPRESENTED that all conditions,

d things required by law to exist, to have happened and to have been performed precedent

to and in the issuance of the Bonds, in order to make the same legal and binding general

bligations of the City, ding to the terms thereof, do exist, have happened and have been

performed in regular and due time, form and manner as required by law. For the performance in

apt time and manner of every official act herein required, and for the prompt payment of this

Bond, both principal and intercst, the full faith and credit of the City are hereby irrevocably
pledged.

IN WITNESS WHEREOF, the City has caused this Bond to be executed in its name by
the mannal or facsimile signature of the Mayor of the City, countersigned by the manual or
facsimile signature of the Clerk of the City, under the manual or facsimile seal of the City, which
said manual or facsimile signatures and seal said officials adopt as and for their own proper
signatures and seal, as of the 1st day of April, 2006.

CITY OF PETAL, MISSISSIPPI

’f_._ﬂ\.

BY: /E‘z 2z

Mayor
COUNFERSIGNED:
(facsimile seal)
13
ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)
the within Bond and does hereby irrevocably constitute and appoint N
, Mississippi, as Transfer Agent to transfer the said Bond on the records kept for
registration thercof with full power of substitution in the premises.

NOTICE: The signature to this Assignment must
correspond with the name of the Registered Owner
as it appears upon the face of the within Bond in
every particular manner, without any alteration
whatever.

Signatures guaranteed:

NOTICE: Signature(s) must be guaranteed by an

approved  eligible  guarantor institution, an
institution that is a participant in a Securities
Transfer  Association gnized igr
guarantee program.

(Authorized Officer)

Date of Assignment:

Insert Social Security Number or Other
Tax Identification Number of Assignee:

e

CITY OF PETAL

by his attorney duly authorized in writing at the principal office of the Transfer Agent, but onlM]N-UTE B

EXHIBIT “E”

00K ™%’

There shall be printed in the lower left portion 449&% of the Bonds a registration and
tication certificate in substantially the following form:

CERTIFICATE OF REGISTRATION AND AUTHENTICATION

This Bond is one of the Bonds described in the within mentioned Bond Rgsolution and is
one of the General Obligation Bonds, Series 2006, of the City of Petal, Mississippi.

as Transfer Agent

BY:

Authorized Officer

Date of Registration and Auth

There shalt be printed on the reverse of the Bonds a registration and validation certificate
i form in sut ially the following form:

and an
REGISTRATION AND VALIDATION CERTIFICATE

STATE OF MISSISSIPPI
COUNTY OF FORREST
CITY OF PETAL

L, the undersigned City Clerk of the City of Petal, Mississippi, do hereby certify that the
within Bond has been duly registered by me as an bligation of said City pursuant to law in a
record kept in my office for that purpose, and has been validated and confirmed by Decree of the
Chancery Court of Forrest County, Mississippi, rendered on the __ day of , 2006.

ilg)

City Clerk

(facsimile seal)

SECTION 7. In case any Bond shall become mutilated or be stolen, destroyed or lost,
the City shatl, if not then prohibited by law, cause to be authenticated and delivered a new Bond
of like date, number, maturity and tenor in exchange and substitution for and upon cancellation
of such mutilated Bond, or in liew of and in substitution for such Bond stolen, destroyed or lost,
upon the Registered Owner's paying the reasonable ex and charges of the City in
connection therewith, and in case of a Bond stolen, destroyed or lost, his filing with the City or
Transfer Agent evidence satisfactory to them that such Bond was stolen, destroyed or lost, and of
his ownership thereof, and furnishing the City or Transfer Agent with such security or indemnity
a5 may be required by law or by them to save each of them harmless from all risks, however
remote.

SECTION 8. For the purpose of effectuating and providing for the payment of the
principal of and interest on the Bonds as the same shall respectively mature and accrue, there
shall be and is hereby levied a direct, continuing special tax upon all of the taxable property
within the geographical limits of the City, adequate and sufficient, after allowance shall have
been made for the expenses of collection and delinquenci in the p! of taxes, to p
sums required for the payment of the principal of and the interest on the Bonds. Said tax shall be
extended upon the tax rolls and collected in the same manner and at the same time as other taxes
of the City are collected, and the rate of tax which shall be 5o extended shall be sufficient in each
year fully to produce the sums required as aforesaid, without limitation as to time, rate or
amount. The avails of said tax are hersby irrevocably pledged for the payment of the principal of
and interest on the Bonds as the same shall respectively mature and accrue. Should there be a
failure in any year to comply with the requirements of this section, such failure shafl not impair
the right of the Registered Owners of any of the Bonds in any subseq to have ad

taxes levied and coliected to meet the obligations of the Bonds, both as to principal and interest.

SECTION 9. Only such of the Bonds as shall have endorsed thereon a certificate of
gistration and authenti ion in sut ialty the form hereinat set forth, duly executed by
the Transfer Agent, shall be entitled to the rights, benefits and security of this Bond Resolution.
No Bond shall be valid or obligatory for any purpose unless and until such certificate of
registration and authentication shall have been duly executed by the Transfer Agent, which
executed certificate shall be lusive evidence of registrati thentication and delivery
under this Bond Resolution. The Transfer Agent's certificate of registration and authentication
on any Bond shall be deemed to have been duly executed if signed by an authorized officer of
the Transfer Agent, but it shall not be necessary that the same officer sign said certificate on all
of the Bonds that may be issued hercunder at any one time.

SECTION 10. (a) In the event the Purck shall fail to designate the names, addresses
and social security or tax identificati bers of the Regi d Owmers of the Bonds within
thirty (30) days of the date of sale, or at such other later date as may be designated by the City,
one Bond registered in the name of the Purchaser may be issued in the full amount for each
maturity. Ownership of the Bonds shall be in the Purchaser until the initial Registered Owner
has made timely payment and, upon request of the Purchaser within @ reasonable time of the
initial delivery of the Bonds, the Transfer Agent shall Fe-tegister any such Bond upon its records
in the name of the Registered Owner to be designated by the Purchaser in the event timely
payment has not been made by the initial Registered Owner.




(a)  Except as hereinabove provided, the Person in wh

absolute owner thereof for all purposes, and payment of or on

ose name any Bond shall be CITY OF PET

..

Al pejcet. From we 2006 Construction Fund thered}f§i((pe first paid the costs, fees and

i in th ds of the City maintained by the Transfer Agent may be deemed the A incurred by the City in with the s sale, i
s oy peocords of the City y acoofm Df'h);mipﬂofw MINUTE Boomofﬂx Bonds. The balance thereof shall be held and dishursed for the Project, as
or

interest on any Bond shall be made only to or upon the order of the Registered Owner thereof,
his legal rep ive, but such registration may be ch nged as herei provided. AH such
payments shall be valid and effectual to satisfy and discharge the liability upon such Bond to the
extent of the sum or sums so paid.

SECTION 11. (a) Each Bond shall be nansferable only in the records of the City,
upon surrender thereof at the office of the Transfer Agent, together with & written instrument of
transfer satisfactory to the Transfer Agent duly exccuted by the Registered Qwner or his atomey
duly authorized in writing. Upon the transfer of any Bond, the City, acting through its Transfer
Ag:m..shallissuemmemmeofmemfamnmwﬂmdunmdsofhmw
principal amount and maturity and rate of interest as the surrendared Bond ar Bonds.

®) haﬂcascsinwhjchthepﬁvilegeofhufaﬁngmhuadud,thhmfu
Agent shall authenticate and deliver Bonds in d. with the provisions of this Bond
Resolution.

(6] The accrued interest and premium, if any, received upon delivery of the
Bonds;

(i) The avails of any of the ad valorem taxes levied and collected pursusnt 1o
Section 8 hereof;

(ili)  Any income reccived from investment of monies in the 2006 Bond Fund;

(iv)  Any other funds available 1o the City which may be lawfully usod for
paymeat of the principal of and interest on l.thonda,MwhichltquuningBody,in
its discretion, may direct to be deposited into the 2006 Bond Fund.

) Aslonglsanypﬁnciplloflndiummonmeﬂondlmmmﬁw
Clerk is hereby i bly authorized and di d to withd from the 2006 Bond Fund
sufﬁcientmonieslomak:Lhepnymcnuhcrcinpmvidedfotmdmmfarnmcmth:mmt
of the Paying Agent in time to reach said Paying Agent at least five {5) dayz prior to the date on
which said interest or principal and interest shall become due.

SECTION 13. The City herchy ishes the 2006 C. ion Fund which shall be
u:u:inlainer!wilhaq\uliﬁed‘r itory. The principal g ds reccived upon the sale of the
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«) TthityshAllukedlnecuurylcﬁnnmh.vetheBaﬂ:mg‘undwiminm
meaning of Section 14%(a) of the Code; and

(d)  The City will not anphymydcviceorlh&vehmdnnwimrqeulo!he
investment of the proceeds of the Bonds.

SECTION 18. The City hereby covenants that it shall make, or cause to be made, the
tebate required by Section 148(f) of the Code {"Rebate"} in the manner described in Regulation
§§1.148-1 through 1.148-11, as such regulations and statutory provisions may be modified
insofar as they apply to the Bonds. In accordance therewith, the City shall:

(a) Wi!hi.nsixly(ﬂﬂ)d.ysofmehndayoflheﬁ.ﬂhmdnnhwﬁﬁh'bmd
year"(whichshallbemeﬁve-ywpmiodmdingonlhedluﬂvemmhqmmhdancf
theclosing,unjmamtb«dueinehaedbydumymmﬂoudotmorﬂuﬁty,md
cnchsucceedi.ngﬁhh"bondycar"). mdwidlinsixly(ﬁﬂ)daylofﬂ\eduelbehubondmil
panut'thcBondsisdischugedmecnyshau(i)ulamu,ormmbenlcuhd.hm
amount” as of cach "computation date™ or the *final Computation date” attributable to any
investment in "investment-type property” made by the City, of “gross proceeds* of the Bonds,
and (ii) remit the following to the United States Treasury within sixty (60) days of the last day of
meﬂﬂhmdeachsuceeedingﬁﬁh'bondyar": (A)mtmolmtofmnncyeqlulbm:h'rehns

amount" (treating for purp of such cal any p F made to the United
Smms'rreasuryonmumofsuch'rebmumnm‘ninhcpuymmonmymdmwun
" diture ifuting a "rebate ), (B) the calculati pporting the amount of
"rebate amount™ artrit le o i in =i perty” made by the City

any in 1y
of gross procceds of the Bonds and (C) any otherinhmﬁml;qr;imdmoomplywim Section
148 of the Code.

(®)  The City shall keep accurate records of each investment-type property (ss that
term is defined in Section 148(b) of the Cod:).ifmy.wquired.dimdyuind&ectly.wiﬂl'm
proceeds” of the Bonds and cach expenditurc it makes with "gross proceeds®. Such records shall
inclndethcpurrhaseprioe.nomim]inlwmmc,dlbddlle.mnnilydlle.typcofm.
frequency of periodic s, period of compounding, yield to ity, amount actually or

ively realized on disy "v,dispmiﬁundun.mdwidmotuu'ﬁirmaﬂnanlne'
ofsuchpmpenyonmepumhaseduemddimﬁondm(nrdmdpmudilpﬁﬁm
date), for each item of such "investment-type property”,

SECTION 19, The City hereby designates the Boods as “qualified ax-exempt
abligations” as defined in and for the purposes of Section 265(b)(3) of the Code. Foe purposes of
this designation, the City hereby represents that:

(a)  the City reasonably anticipates that the amount of ax-exempt obligations to be

issued by it during the period from January 1, 2006 to December 31, 2006, and the smount of
bligations desi d as "qualified tax-exempt obligations* by it, will not excoed $10,000,000
when added to the aggregate principal amount of the Bonds; and

(®) for purposes of this Section 19, the following obligations are not sken into
account in d ining the aggregate pri ’r‘mmofm-nmptobﬁpﬁouinudbythe

1%

authorized by the Act. Any amounts which remain in the 2006 Construction Fund after the
completion of the Project shall be ransferred to the 2006 Bond Fund and used as permitted under

EXHIBIT “E” sute taw.

SECTION 14. (a}) Payment of principal on the Bonds shall be made, upon
ptu:nmionmdﬂmmdﬁofﬂmaondcﬂ'hepﬁnciplloﬁceofmchyingmmmemm
DacRegisluedOwnulhﬁmeMlppwinlhemMonmmdaoftheCity
mﬂmuinedby:beTmqumnof!thecmdDﬂc.

b) Paymmaofachhﬂnlhnmmﬁmamonmemmﬂbemdewthem
DneRminaaﬂOmlhﬂm[whooemeMlppwinmemﬁsmﬁmmrdsoﬁthity
mlinuinedby!heTmqumnoﬂthmodDm Intcrest shall be payable in the

forcsaid . "
Date und prior 10 the due date of the inferest.

(c) PtincipnlohndimummtheBandnhnl]bcpaidbychmkordmﬁmuedon
thelnluenPaymemmRssiunedOwnmum ddr ppearing in the registrati

SECTYION 15. The Bonds shal! be submi d to validation as p ided by Chapter 13,
Tille3[,MilduippiCodeoflMlndmlhamdlh:CIHiilherebydhwedmmlkcupl
mmip(o[aukplpw:mdmcwdinpnhﬁngmme&ndcmdmomifymdﬁwwudlhe
nmelnrheShle‘:BoMAﬂnmeyl’onhe‘ itution of validati dings.

SECTION 16 The City ymvenmmnitwillnocm-k:myuseonhcpmcoeds
oflbeBaudsordoormﬂ’uanyodmwdmmnwouldcam:(i)ﬂ:eBondnlnbe"ubinge
bonds'uuxhtami:deﬁnedinSwﬁonlﬁ(l)ofﬂxelnlﬁmlkevcnunCodenfwﬂd,u
amended ("Code®), and the Regulati ¥ gated th der; (i) the interest on the Bonds 1o
NhhﬂdhummofmehmmmmffmfminWmemﬁm
pmpons;or(iii)meim:umlheaondslobemednmitanofuxprefmetmdu
Section 57(a)(5) of the Code.

SECTION 17. The City represents as follows:

(0] mckymuﬁmdyﬁl:wimtheom.uuhsmmofﬂmhmml
Reva:mchiu.ul:hinfﬂmlimmponnrmpomumaybemwﬁedbysecﬁun 148(f) and
149(e) of the Code;

(b) TheCityMnkenoaeﬁonMwnuldunulhaBondnmbe"fadanﬂy
d" within the meaning of Section 149(b) of the Code;

City: (i) & private sctivity bond as defined in Section 141 of the Code (other than a qualified
501(cX3) bond, as defined in Section 185 of the Code); and (ii) any obligation issued 1o refind
myomum-amunbﬁnﬁm(mhummmndvmneuﬁmdwithinlhememingofSecﬁon
149(dX5) of the Code)upmvidedinSaﬁonzﬁﬂbﬂ)(C)of the Code.

ial infy ion and operating data to certain
inf jon vendors Uly. The infc i mbeupdnedinclmlull!qmnﬁuﬁveﬁnmcid
mmmmuﬁmmmmmofum:mimwmm

mdmﬁdemishhmlﬁmwnhmﬁxmhalﬂaﬂumdofmhﬁmymnﬂhﬁty
ending in or after 2006, ‘thi:ywillprwidelhcq:dned" ion to cach nationally
ize .('S ._),_ ities infe ion reposi Y "NRMSIR") and to any state information
depository ("SID thnisdelisnmdbymsmoﬂﬁmn;qn' ippi and approved by the staff of the
UnilodsmaSeuniﬁudexdlmacCommhﬁm(lhe'SEC').

sta will be prepared m d with the unting iples p Igated by the
Smofwﬁmwiwmmhmmﬁngwindpluuhﬁtymybemquiwdmmphy
ﬁnmﬁmemﬁmemmwhwotmmﬁm

mﬁvxwﬁmlywmdhwm Accordingly, upon request, it must
provic_lenq:dmdinﬁtmaﬁmhyMncth huchyur.lmhnﬂu(:ilydlnguihﬂnuym. It
lheCuycbmge-iulhcllym'.ilwillnoﬁfyeachNRMSlRlndlnysmofthechm,ge~

P diarl,

Rute Anyluzne ing jon under the inning i of SEC

15¢2- MddemmﬂnﬁtyCht,CitdeLllQWeumAvaaqumi i
39465 Telephone Number; {601) 545-1776, "

‘m_ﬁqwlmmmofmmmmhﬁmm.
m%mmm@ofmyofhﬂhﬁumwimmmmmwm
event is ma 1o 8 d to purchase or sell Bonds: (l)pl'inﬁp-lmdilnﬂmpaymm
del (1) Payment related defaulns; (3) wneddummdebtwviee
mmguﬂmpgﬁmna,ld:ﬁadﬁa;(ﬂ Medndedchwnonuedilmhmmmu
nﬂecnngﬁnmn:uldlﬁulua;ﬁ) mbcﬁnndmofuediluliquidilyprwidu:,wtbdr&ilmm
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perform; (6) adverse tax opinions or events affecting the tax-exempt status of the Bonds; (7
modifications to rights of holders of the Bonds; (8) Bond calls; (9) defeasances; (10) releast
substitution, or sale of property securing repayment of the Bonds; and (11) rating chang
Neither the Bonds nor this Bond Resolution makes any provisions for debt service reserves. In
addition, the City will provide timely notice of any failure by the City to provide information in
accordance with its agreement described above under paragraph 1 of this Section. The City will
provide each notice described in this paragraph o any SID and to either cach NRMSIR or the
Municipal Securities Rulemaking Board ("MSRB").

The City has agreed to provide the foregoing information to NRMSIRs or the MSRB and
any SID. The information will be available to holders of Bonds only if the holders comply with
the procedures and pay the charges established by such information vendors or obtain the
information through securities brokers who do so.

The City has agreed to provide information upon request and to provide notices of
material events only s described in this Section. The City has not agreed to provide other
information that may be relevant or material to a complete p jon of its financial results of
operations, condition, or prospects or agreed to update any information that is provided, except
as described herein. The City makes no representation or warranty concerning such information

T ing its useful 1o a decision to invest in or sell Bonds at any future date. The City

aims any contractual or tort liability for damages resulting in whole or in part from any

of its inui iscl i or from any statement made pursuant to its

ment, although holders or beneficial owners of Bonds may seek a writ of mandamus to
pel the City to comply with its agreement.

The City may amend its inuing discl gv only if (1) the amendment is
made in connection with a change in circumstances that arises from a change in legal
requirements, change in law, or change in identity, nature, or status of the City, (2) the

gr as ded, would have complied with SEC Rule 15c2-12 at the date of sale of the
Bonds, taking into account any amendments or interpretations of the SEC Rule 15¢2-12 as well
as any change in circumstance, and (3) the City reccives an opinion of nationally recognized
bond counsel to the effect that the amendment does not materially impair the interests of the
holders and beneficial owners of the Bonds, If any such amendment is made, the City will
include in its next annual update an explanation in narrative form of the rcasons for the change
and its impact on the type of operating data or financial information being provided.

SECTION 21. The Bonds shall be offered for sale on sealed bids at a meeting of the
Governing Body 1o be held at the place, and on the date and at the hour specified and upon the
terms and conditions set out in the Notice in Section 22 hereof. On or before said date and hour,
such sealed bids must be filed with the Clerk at th place specified in the Notice. The Governing
Body reserves the right to reject any and all bids submitted, and if all bids are rejected, to sell the
Bonds at a private sale at any time within sixty (60) days after the date advertised for the receipt
of bids, at a price not less than the highest bid which shall have been received at the advertised
sale.
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NOTICE OF BOND SALE
§5,000,000
GENERAL OBLIGATION BONDS
SERIES 2006
OF
CITY OF PETAL, MISSISSIPPT

Sealed proposals will be received by the Mayor and Board of Aldermen of the City of
Petal, Mississippi (the "Governing Body" of the "City"), in its meeting place in the City Hall of
the City until the hour of 7:00 o'clock p.m. on the 21st day of March, 2006, at which time said
bids will be publicly opened and read, for the purchase in its entirety, at not less than par and
accrued interest to the date of delivery thereof, of an issue of Five Million Dollars ($5,000,000)
principal amount General Obligation Bonds, Series 2006, of the City (the "Bonds").

The Bonds will be dated April 1, 2006, will be delivered in the denomination of Five
Thousand Dollars ($5,000) each, or integral multiples theteof up to the amount of a single
‘maturity, will be numbered from one upward; will be issued in fully registered form; and will
bear interest from the date thereof at the rate of rates offered by the successful bidder in its bid,
payable on April 1 and October 1 in each year (each an "Interest Payment Date"), commencing
April 1, 2007. The Bonds will mature serially on April 1 in each year and in the principal
amounts as follows:

YEAR AMOUNE
2007 $160,000
2008 165,000
2009 175,000
2010 180,000
2011 190,000
2012 200,000
2013 210,000
2014 215,000
2015 225,000
2016 235,000
2017 250,000
2018 260,000
2019 270,000
2020 285,000
2021 295,000
2022 310,000
2023 320,000
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EXHIBIT “E”

, CITY OF PETAL 451
H\TUTE BOOK 25 SECTION 22. As required by Section 31-19-25, Mississippi Code of 1972, as amended,

the Clerk is hereby authorized and directed to give Notice by publishing an advertisement at least
two (2) times in Petal News, a newspaper published in and of ge_neral circulation in theACuy, the
first publication thereof to be ‘made st least ten (10) days preceding the date fixed herein for the
receipt of bids. The Notice shall be in substantially the following form:

[remainder of page left blank intentionally]

22
2024 335,000
2025 350,000
2026 370,000

Bonds maturing on April 1, 2017, and thereafter, are subject to redemption prior to their
stated dates of maturity at par, plus accrued interest to the date of redemption, either in whole at
any time on or after April 1, 2016 or in part, in inverse order of maturity and by lot within a
‘maturity on April 1, 2016, or on any Interest Payment Date thereafier.

The City will appoint the Paying and Transfer Agent for the Bonds after receiving the

dation of the 1 bidder. The Paying and Transfor Agent shall be a bank or

trust company located within the State of Mississippi. The Paying Agent and/or Transfer Agent

shall be subject to change by order of the Goveming Body under the conditions gnd in the
manner provided in the Bond Resolution under which the Bonds are issued.

The successful bidder must deliver to the Transfer Agent within thirty (30) days of the
date of sale, or at such other later date as may be designated by the City, the names and
of the Registered Owners of the Bonds and the denominations in which the Bonds of each
maturity aré to be issued. If the successful bidder fails to submit such information to the
Transfer Agent by the required time, one bond may be issued for each maturity in the full
amount maturing on that date registered in the name of the successful bidder.

Both principal of and interest on the Bonds will be payable by check or draft mailed on
the Interest Payment Date to Registered Owners of the Bonds as of the 15th day of the month
preceding the maturity date for such principal or interest p at the add appearing in
the registration records of the City maintained by the Transfer Agent. Payment of principal at
maturity shall be conditioned on the presentation and surrender of the Bonds at the principal
office of the Transfer Agent.

The Bonds will be transferable only upon the records of the City maintained by the
Transfer Agent.

The Bonds shall not bear a greater overall maximum interest rate to maturity than eleven
percent (11%) per annum, and shall mature in the amounts and on the dates hereinabove set
forth; no Bond shall bear more than one (1) ratc of interest; each Bond shall bear interest from its
date 1o its stated maturity date at the intercst rate or rates specified in the bid; all Bonds of the
same maturity shall bear the same rate of interest from date to maturity. The lowest interest rate
specified shall not be less than seventy percent (70%) of the highest interest rate specified; each
interest rate specified must be an even multiple of one-cighth of one percent (1/8 of 1%) or one-
tenth of one percent (1/10 of 1%) and & zero rate cannot be named. The interest rate for any one
maturity shall not exceed eleven percent (11%) per annum.

The Bonds arc being issued for the purpose of providing funds for i icipal
buildings, community centers, preparing and equipping athletic fields, and purchasing buildings
or land therefor, and for repairing, improving, adoming and equipping the same; p hasing land
for parks and public playgrounds, and improving, equippi and adorning the same, includi
the constructing, tepairing and equipping of ional facilities; p ing the City, its strects
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and sidewalks from overflow, caving banks and other like d 2 ing, improving or
paving strects, sidewalks, driveways, parkways, walkways or public parking facilitics, and
purchasing land therefor; and purchasing fire-fighting qui pp and providing

Ny hi

housing for same, and purchasing land therefor; : g y and equip weighing
more than twelve thousand (12,000) pounds and which have an cxpected useful life in excess of
ten years, which cxpected useful life cxceeds the life of the bonds issued 10 finance such
purchase; and for other purposes authorized by Mississippi Code Section 21-33-301.

The Bonds will be general obligations of the City payable as 1o principal and interest out
of and secured by an inrevocable pledge of the avails of a direct and continuing tax to be levied
annually without limitation as 10 time, rate or amount upon the taxable property within the
geographical limits of the City. The City will levy anmuatly a special tax upoa all taxable
property within the geographical limits of the City adequate and sfficient to provide for the
payment of the principal of and the interest on the Bonds s the same falls due.

The City will designate the Bonds as qualified tax-exempt obligations within the meaning
and for the purposes of Section 265(b)(3) of the Code.

Pmposalsxhonldbcaddxusedmlh:MayormdBurdofAldcmmndthwldbe
plainly marked "Proposal for General Obligation Bonds, Series 2006, of the City of Petal,
Mississippi,” and should be filed with the Clerk of the City on or prior 10 the date and hour
hercinabove named.

Earh bid must b¢ accompanied by & cashier’s check, certified check, or exchange, issved
or centified by 2 bank located in the State of Mississippi, paysble 10 the City of Pewl,
Mississippi, in the amount of One Hundred Thousand Dollars ($100,000) as & guaranty that the
bidder will carry out its contract and purchase the Bonds if its bid be accepted. If the successful
bidder fails to purchase the Bonds p to its bid and then the smount of such good
faith check shall be retained by the City as liquidated damages for such failwre. No interest will
be allowed on the amount of the good faith deposit. All checks of unsuccessful bidders will be
retumed immediately on award of the Bonds. Al proposals shall remain firm for three bours
after the time specified for the opening of proposals and an award of the Bonds, or rejection of
proposals, will be made by the City within said period of time.

The award, if any, will be made to the bidder complying with the teyms of salc and
offering to purchase the Bonds at the lowest net interest cost to the City. The pet interest cost
will be determined by computing the aggregate interest on the Bonds over the life of the issue at
the rate or rates of interest specified by the bidder, less premium offered, if any. b is requested
that each prop: be ied by a of the net interest cost (computed to six
decimal places), but such will not be idered

The Governing Bodymervstherightnmjectmylndaﬂbidambmiuedmmwﬁve
any irregularity or infommality,

The obligation u[mepmchuuwpumhmmdplyhmemhemdiﬁmdmmc

delivery, at the time of settlement of the Bonds, of the following: (1) the approving legal opinion
of Butler, Snow, O'Mara, Stevens & Cannada, PLLC, Bond Counsel, to the effect that the Bonds
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completion or modification in a final Official Statement (the "Official Statement™). The City will

make available to the ful bidder a ble number of Official Statements within seven
M b days (cxcluding S ys, Sundays and national holidays) of the award of the
Bonds. The ful bidder shall form to the of Securities Exch Act

15¢2-12 ("SEC Rule 15¢2-12"), including an obligation, if any, to update te Official Staement
and shall bear all costs relating thereto. During the period from the delivery of the Official
Statement to and including the date which is twenty-five (25) days following the end of the
underwriting period for the Bonds (as described below) the City shall notify the successful
bidder if any event of which it has knowledge shall occur which might or would cause the
Official § as then suppl d or ded, to contsin any untrue staement of &
material fact or to omit to state a ial fact Y to make the therein, in light
of the circumstances under which they were made, not misleading.

The successful bidder shall file the Official St with a nationally gz
icipal ities inf ion repository (a "Repository”) at the carliest practicable datc afier
lhednuofdclivcryofdml!onds,Thnendnflheundﬂ'wriﬁngpﬂiodhllmunmmﬁsof
(a) the date of the Closing unless the City has been notified in wiiting to the by the
represmmiveoflhemceessﬁﬂbiddaonorpriorwmd:dﬂe.or(b)dz&mmwhichh'md
of the underwriting period” for the Bonds has occurred under SEC Rule 15c2-12. The successfisl
hiddushallnoﬁfylheCityofmednmwhichi:l.he"mdoflhetmdawrilingpuiod'wiminlhc
meaning of the SEC Rule 15¢2-12.

mdBoardquldammoflheCilyumeLMi.n’uippi,on

By order of the Mayor
February 21, 2006.

CITY
PUBLISH: March 9 and 16, 2006
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CITY OF PET AL vaiia ana legally binding obligations of the ey Plyable from and socured by an

§ le pledge of the avails of a direct and inuing tax to be levied annually without
MINUTE BOOKG 2B Lt e o i s s o o b e Jeied sy widou

EXHIBIT “E”

ortheCilymdmtheeﬂ‘ecnhntheintmlounthondsis:xemptfmmFedunlnndMissmippi
income taxes under existing laws, regulations, rulings and judicial decisions with such

prions as shall be requi ’hytbelmamlR:vmueCod:ofl%é;md(Z)lhedelivayof
cﬂiﬁulninfommdlmuﬁsﬁctoryhkond&muleﬁdutinglthmpanecuﬁonmd
delivery of the Bonds and receipt of p herefor, including a of the City, dated as
ofmedneurmhdehvuy.wtheeﬂ'mtmumisnoliligaﬁonpendingor,mmeknowledge
ofmedmmﬁmmﬁthmmedmhﬁngmmeimme.ulemddelivu-yofthe
Bonds. Ampyofuidtppruvingleplopinimwiuappmonorwmmpmymem.

DeliveryoftheMhetpmadmhemsdcwilhhsixty(w)dayalﬂuthenfomaid
dmofnleofmeﬂondlnlphoembeddmbdbyﬂsaplm:sqmdwithomeoctmthe
purchaser. Simﬂmeomlyﬂmmedcﬁvuyofmﬂmmewmsmﬁmmwmﬁty
ncuﬁﬁuu,inhmm:publew&ndeLsmingmn:(i)itpmnhnedﬂwﬂondsuln
invulmemﬁrilsown-wommdm(wilh-viewlnwuﬁdimhﬁonnrmaleinthecapncity
ornbondhmsu.bmku.minmmadjngor(ij)pmmwnbomﬁdepuhﬁcoﬂ‘uingohuof
lheBonds.ilmldawbmmiallmom(tmpemmt(w%),ormnre.inparammmt)ofach
mnityoflhe!andnmﬂzpubﬁc(ncludinghoﬁhnmu.hmkmwdmihrpmmur

izations acting in the capaci derwriters or whol ) at or below the initial public

i also furnish 3 cextificate, in form
mepubhmBdeomeLmﬂngﬁmhlheyiddontheBmdsmdinupﬁcethmﬂ
Iculated in d: with the i

I!ismﬁdmdmCUSlPidmﬁﬁmdonmmbmwiﬂbepﬁmedmlheBondsunlm
pecifically declined by the purch ,bmneilhq-lheflﬂllumprimsndlnumbeonmyﬁond
ncrmymorwirhmpectdmewMmﬁmmﬁrnﬁﬂmormﬂnﬂby&epmm
lhamrmwdeﬁvuyohndpayfmme&ndlinmmwimﬂwmoﬂhepurm
contract. Auupmmmmhﬁmmthepﬁnﬂngofcusmnumbu:ontheﬁondsmubepaid
bymehCUSDSuﬁuBmuchmtormwpmmoHddmmhquhﬂbeme
responsibility of and shall be paid for by the purchaser.

TheﬁtyhueovmmwdiniandRmhniunthumdﬂSECRule 15¢2-12, the City
wiudeliverntmmlobedeliv«edlnnuuly.commendngwithlheﬁu:alymoftheCity
ending in or after 2006, to each “nati lly gnized icipal securities information
Tepository,” within the meaning of SEC Rule 15¢2-12, and certain other entities described in
SEC Rule 15¢2-12 (said repositories and other entities are collectively refetred to as the
"Repositories™), (i) annual financisl infc ion and op ting data relating to the City, including
audinedEmnci.llmoftheCitymd(i.i)mﬁunfmincvmlgifmy.rehﬁngmthc
BondslndlheCity,iﬂthitydmsmevmhmbemltﬂinl,nletfonhinSECRnle1552-
12. Anyone ing ini ion under the inuing discl qui of SEC Rule
lkl-]Z:buMwmﬂuCilyClﬂt,CityHﬂl,ll9W=llEthAvmue.Peul,Milinippi39465
Telephone Number: (601) $45-1776.

TMPmﬁminuyOﬁdﬂSmmdaedFebmnryll,ZOﬂG,lﬂbm'deﬂnedﬁnﬂ"u
of such date by the City with permitted omissions, subject to change without notice and to
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SECTION 23, The Clerk shall obtain from the publisher of the aforessid spaper the
mmﬁmﬂhﬁlmﬁumwdmofhwumrmﬁmmdmmem
mqni:edbth.mdmmfofpubﬁcuionﬂnnbeﬁlediuﬂaeClek‘:oﬁ‘wemdexhibited
befiare the Governing Body at the hour and date aforesaid.

SECﬂONMMoflh:foﬂowingmﬂihmmwmofdeMmdathi&Bmd
Resolution:

() ﬁihmbyﬂnCilympAymyinmllmmtofpﬁnn'pdnforima:nunlnyBondnt
) ﬁihnbthﬁybpeﬁrmwobwvemyo(ﬁacwnm,wm
dition on its incd in this Bond Resolution or in the Bonds, and the continuance
dﬂuofﬂnrlpqiodoflh'my(w)dlyll&uwﬁmmﬁmmfmhﬁtybylhchw
Om:ofwlmmmman(lm)inpimipdmumoﬂhemmoumndiumnds;m

(€} an Actof Bankyuptcy occurs

SECTION 2. The Mayor and Clerk and any othet Authorized Officers of the
Govemning Body are
& a8 our

q

SECTION 24. All orders, resolutions or
with any provision hereof shall be, and the same
only 10 the extent of such conflict. For

proceedings of the Governing Body in conflict
are heavhy repealed, rescinded and set aside, but
umﬁ\isBundleuﬁoaneuomgeﬂ'ecﬁveupon

the adoption hereof,

Following the reading of the foregoing Bond Resolution, Alderman FAIRLEY
seconded the motion for its adoption. The Mayor put the question: to & roll call vote, and the
result was as follows:

Aldarwoan Kay Fairley voted:

Aldenman David Clayton voted: N/A

Alderman Steve Stringer voted:

Alderwoman Liesa Weaver vuted:jg

Alderman James Moore voled: AYE
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The motion having received the affirmative vote of a majority of the members present, CITY OF PETAL 453

the Mayor declared the moti carried and the Bond Resoluti adopted this the 21st day of
Februar, 2006 on eae e Resoen MINUTE BOOK 25

W\ EXHIBIT “E”

MAYOR )

ATTEST:

Lan Al

CITY/CLERK

(SEAL)

Jackson 1088449v.1
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RESOLUTION

The Mayor and Board of Aldermen of the City of Petal, Mississippi,
behaif of the City of Petat, Mississippi, took up for further consideration the matier of the
i of General Obligation Bonds, Series 2006, of the City of Petal, Mississippi, in the
principal amount of Five Miltion Dollars (85,000,000). After discussion of the subject,
Alderman _WEAVER __ offered and moved the adoption of the following resolution:

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR
THE SALE OF FIVE MILLION DOLLARS (35,000,000 GENERAL
OBLIGATION BONDS, SERIES 2006, OF THE CITY OF PETAL,
MISSISSIPPL

WHEREAS, the Mayor and Board of Aldermen of the City of Petal, Mississippi, scting
on behalf of the City of Petal, Mississippi, are receiving bids until the hour of 7:00
o'clock p.m. on March 21, 2006, for the sale of

Obligation Bonds, Series 2006 (the “Bonds™), of the City of P Mississippi, dated April 1,
2006; and

WHEREAS, it is Y to approve the Preliminary Officia] St
and the distribution thereof to prospective purchasers of the Bonds.

NOW, THEREFORE, BE IT RESOLVED by the Mayor
the City of Petal, Mississippi,
foltows:

SECTION 1. ThanheMlyormdBonrdofMdﬂmmoftheCilyofl‘mL istissippi,
herebyappmvcmdadoplﬂlel’ml.imim:yomcial Sulmmlfonh:uleofdneﬂonrkmthe
forman.achodhﬂ'ﬂoasEXHIBITA.mdhﬂebyNﬂhon’zeﬂthlywlnthyClﬂkmdpl
Preliminary Official § in sub "',d\eamefnnnforlndonbe.hll.fofﬂidmyur
and Board of Aldenmen.

acting for and on

for the Bonds

and Board of Aidermen of
acﬁngforandonbchn!foflth‘ityofPehl.Miniﬁppﬁ,u

SECTION 2. The City deems the Preliminary Official S 0 be “final” as
described in SEC Rule 15¢2-12(5)(1) {the "Rule") for the purposes of such Rule,

SECTION 3. That the distribution of copies of said Preliminary Official Statement o
prospective purchasers of the Bonds is hereby authorized and ratified.

SECTION 4. That the City hereby ifi
N of Seoumis
"Rule")i.uconnecu'onwilhllluppﬁnblebondimmmld,imwdmddcﬁvﬂedbyhﬁtydnee
July 1, 1995 and authorizes the MayunndBo;rdofABammlonmm:heCemﬁumofﬂu
MnyorandBoa:dquJd«mmofCilyofPeuLMim’niplemhdhumulmB,in
ion with the discl qui ding the distribution of the above refs
Preliminary Official S to prospective purch of the Bonds.

Jackson )0BB628v.1

EXHIBIT A
FORM OF PRELIMINARY OFFICIAL STATEMENT

..,

CITY OF PETAL SECTIONS. All orders, resolutions or
MINUTE BOO

pmcﬁﬁnzf the Mayor and Board of
Aldermen in conflict with the provisions of this resol be and are hereby repealed,
 Keesd and set aside, but only 1o the exteat of such sonlint
SECTION 6. For cause, this resolution shall become effective immediately upon the
£

EXHIBIT “F sbopin oo

#u—li‘-h

o

e dosrnd el o
-

e
—er e aouritin

1 Pakaiend hasoin iy i
ST
z
T

Following the reading
motion for its adoption. The
follows:

of the foregoing resofution, Alderman FAIRLEY seconded the
M.lwrpmlhequ:nianwamllcdlvou.mdlhemuhwuu

'l‘hemotiunhlvingmcivedthelﬁtmﬂivevoleoflmljnrilyofthemmbmptsem.
theMaywdnchndfh:moﬁunwﬁedmdlhcmoluﬁnnldoptedthixlhe!ludlyofl-‘ebnmy,

2006. Mm r/{ ,vﬁjé(__\

ATTEST:

(SEAL)

PRELIMINARY OFFICIAL STATEMENT DATED FEBRUARY 21, 2006
NEW ISSUE

in e opmian of Butr, Suger, ki, Svens & Crtile, PLLC. fuckaon, Mo
et ok IoprAGStabiom el Juvvin, waber 23440y I, s b ha D iy nchudails in Fodua) grat income pervuant 1w Section 103 af the Latmrmad
hmﬂlﬂ-‘hmﬂh-l—ﬂhd-*-ﬁhﬂdhuﬁml“u_u
h&_d-—-—‘hn“-ﬁhﬂhmh.uﬂ“— bty woder e s aot.
pratuah - ploriesd e slmrntie

Bl [

impoeed

el 0 e o at

L) S, "TAX DEMITION®
—“_““-“I‘“*-*d&ﬂm-whhﬂ““
s of hu Bemds. H“idh&-&h_-hl‘iﬁhwh“*-ﬁﬁ&h Se TTAX

$5,000,000
GENERAL OBLIGATION BONDS, SERIES 2006
OF THE
CITY OF PETAL, MISSISSIPPI

of much I

DUR: Apil 1, 21 shown beiow

year (each an "hutorest Payment Date"),

©0 Agxil | and October 1 of each
i dmnu‘mu_afls,wﬂudn,arinwgd

in fegistered form and in the

mmwnmmw-ﬁ#mmiy.wmmmAprnl.wimumofpimp-ymn,inﬂn
yeans and principal smovnes as follows:
YRAROF  PRINCIPAL INTEREST PRICTOR YEAROF  PRINCIPAL INTEREST  PRICE OR
-AMOUNT _BATE = YIDip_ MATURITY _AMOUNT
2007 $160,000 » % 2007 $250,000
000 165,000 —_— —_— 2018 260,000
2009 125,000 2019
2010 130,000 2020 285,000
2011 190,000 0 295,000
x12 200,000 012 310,000
2013 210,000 20 320,000
2014 215,000 204 335,000
2018 2028 350,000
2016 5,000 2025 370,000
mmmwl.mn.u* fiex, mre subject to redenupti
mﬂyuw.mmumnumarmmmh-hhmmy

wnminimuuudxofmily-dbyblvihnlmm' an April 1, 2016,
thereafier,

The Bonde are being offered for sale
2006, the form of which ix attached hereto as

in accordance with the

APPENDIX B.
Wﬁhhhﬂuﬁwﬂbwu7ﬂou‘ﬂo¢m

dmm«mmywmuwnummh

nﬁeﬁanﬁnenmedSﬂe,Md&hnmyll,
an March 21, 2006, by the Mayor and Board
IheCinlﬂinthirynf?mLMuﬂmm’ issippi.
mﬂmﬁhnhmdewbyhﬁyu‘gnhﬁad' tax exampt chligations’ " for putposes of Section
ZGS(‘th)(:)oflhhﬂulllandeoth-md.

mm«mmnummdumy' thereof | Butler, Saow, O'Mans, S
tmm.muwamcmA b

Tha dase of this Official Stasement is » 2006.




No dealer, broker, salesman or other person has been authorized to make any CITY OF PETAL 45 5
representations with respect to the Bonds other than is contained in this Official Statement, and if ,
given or made, such other information or representations must not be relied upon. This Official MINUTE BOOK 25
Statement does not constitute an offer to sell or the solicitation of an offer to buy any of the
Bonds in any jurisdiction to any person to whom it is unlawful to make such offer or solicitation

in such jurisdi The and expressions of opinion contained herein are EXHIBIT “F”
subject to changes without notice, and while all information has been secured from sources
which are believed fo be reliable, all parties preparing and distributing the Official Statement
make no guaranty or warranty relating thereto. All opini j or ptions, whether CITY OF PETAL, MISSISSIPPI
ot not expressly identified, are intended as such and not as representations of fact. Neither the
delivery of this Official Statement shall, nor any sale made b der, under any ¢i
create any implication that there hes been no change in the affairs of the City since the date TONY PHILLIPS
hereof. MAYOR
BOARD OF ALDERMEN
KAY FAIRLEY
DAVID CLAYTON
STEVE STRINGER
LIESA WEAVER
JAMES MOORE
JEAN ISHEE
CITY CLERK
AULTMAN, TYNER & RUFFIN, LTD.
HATTIESBURG, MISSISSIPPI
CITY ATTORNEY
BUTLER, SNOW, O'MARA, STEVENS & CANNADA, PLLC
JACKSON, MISSISSIPPI
BOND COUNSEL
|
TABLE OF CONTENTS OFFICIAL STATEMENT
Page 5,000,000
INTRODUCTION GENERAL OBLIGATION BONDS, SERIES 2006
1
E
THE BONDS 1 OFTH
ls’:cmu:st; and Author ; CITY OF PETAL, MISSISSIPPI
Eorm of the Bonds.. ; INTRODUCTION
The purpose of this Official Statcment is to set forth certain information in connection
TAX E%UON 3 with he sale of the $5,000,000 General Obligation Bonds, Series 2006, dated April 1, 2006 (the
Cortain Fedoral Tax z "Bonds"), of the City of Petal, Mississippi (the "City").
Reference is made to the Act as hereinafter defined, the Bond Resolution as hereinafter
CONT]NUING]PIS&LOSURE 6 defined and any and all modifications and amendments thereof for a description of the nature and
ﬁm“éla] ];E"‘ S 6 extent of the security of the Bonds, the pledge of tax revenues for the payment of the principal of
Aat?lnab‘li V‘“‘h"fn ces... 7 and interest on the Bonds, the nature and extent of said pledge and the terms and conditions
: wvailability ::d f rmation from NRMSIRs or the MSRB and SID ; under which the Bonds are issued.
Compli with Prior Us ki 8 THE BONDS
M'ISCEILANN ]:M'Ef m(ZlUS ANS D ]._,t!;,GAL INFORMATION 8 Pur and Authorization
o it on Securities 8
No Bpnd Proceeds for Current Operating Exp 8 The Bonds are being issued to provide funds for erecting municipal buildings,
Pension Plgn 8 ity centers, preparing and equipping athletic fields, and purchasing buildings or land
No-‘]_,iﬁ.gauon Certificate 8 therefor, and for repairing, improving, adoming and eq ipping the same; purchasing land for
Validati 8 parks and public playgtounds, and improving, equipping and adomi the same, including the
Agpmval of Legal P di 9 constructing, repairing and equipping of recreational facilitics; protecting the City, its streets and
Miscell 9 sidgwa.lkx from overflow, caving banks and other like dangers; constructing, improving or
paving streets, si Iks, dri ¥, P kways, ¥ ys ot public parking facilities, and
APPENDIX A - INFORMATION ON THE CITY purchasing land therefor; and p\uchasmg fire-fighting equipment and apparatus, and providing
APPENDIX B - NOTICE OF BOND SALE housing for same, and purcl land therefor; purchasi hinery snd equip weighing
APPENDIX C - BUDGETS more than twelve thousand (12,000) pounds and which have an expected useful life in excess of
APPENDIX D - AUDIT ten years, which expected useful life exceeds the life of the bonds issued to finance such
ﬁl}:ﬁg&ﬁ - :‘83: g}l: 81(’)]1;“1‘0[5“ rmo cé glsc]_éosl msE AGREEMENT purchase; and for other purposes authorized by Mississippi Code Section 21-33-301.
- )N OF BOND COUNSEL
The Bonds will be issued p to the provisions of Sections 21-33-301 through 21-

33-329, Mississippi Code of 1972, as amended (the "Act"), and 2 Bond Resolution adopted by
the Mayor and Board of Aldermen of the City (the “Goveming Body") on February 21, 2006 (the
"Bond Resolution").

In order to issue the Bonds, the Governing Body adopted a resolution declaring its
intention to issuc the Bonds and gave notice of such i by publication of said in
a newspaper published in the City. If ten percent (10%), or fifteen hundred, whichever had been




less, of the qualified electors of the City had filed a written protest against the issuance of the
Bonds on or before the date specified in said resolution, an election on the question of the
issuance of the Bonds would have been held. October 18, 2005, was set by the Governing Body
as the date on or before which written protest was required to have been filed. No written protest
having been received on or before said date, the Goveming Body is now authorized and
empowered by the Act 10 issue the Bonds without the necessity of calling and bolding an election
on the question of the issuance thereof.

Security

The Bonds will be general obligations of the City payable as w principal and interest out
of and secured by an imevocable pledge of the avails of a direct and continuing tax 10 be levied
annually without limitation as o rite or amount upon the taxable property within the
geographical limits of the City. The City will levy annually a special tax upon all taxable
property within the geographical limits of the City adequate and sufficient to provide for the
Ppayment of principal of and the interest on the Bonds as the same falls due.

The qualified electors of the State of Mississippi voted in & general election held on
November 7, 1995, to amend the Mississippi Constitution of 1890 (the "Constitution”) 10 add the
following new Section 1724 (the "Amendment™):

SECTION 172A. Neither the Supreme Court Dor any inferior court of this
state shall have the power to instruct or order the state or any political subdivision
thereof, or an official of the state or any political subdivision, 1o levy or increase
taxes.

ThcAmc.nd.memdoqnotaﬂ‘ecnhelmdﬂiying bligation; to pay the pri ipal of snd
imemtonmeBoudns:heymmnndbenomedue.mrdoaiuﬂeuﬂnoblipmmkvya
Amendment

tax sufficient to plish that purp H 2 even though it appears that the
was not intended 1o affect Bondholders' di inﬂreevcn!oflplymnud:ﬁlm,ilpumlinny
p Bondholders from obtaining a writ of d. to compel the levying of taxes to pay

thepn'ncipalofandimermontheBondsinlComonh:Smnnﬂﬁuimwl. It is not certain

satisfy a contractual obligation. Other effective dics are available 1o the Boadholders in the
event of a payment default with respect to the Bonds. For example, Bondholders can seck a writ
of mandamus 1o compel the City to use any legally available moncys to pay the debi service on
the Bonds, and if such writ of mandamus is issued and public officials fail to comply with such

Certain information relating to the City is set forth in "APPENDIX A - INFORMATION
ON THE CITY" and cerain financial information on the City is included in "APPENDIX C -
BUDGETS" and in "APPENDIX D - AUDIT.*

federal income taxation purposes; or (iii) the interest on the Bonds 1o be treated as an item of tax
preference under Section $7(a)(5) of the Code.

Exuptuexpr:sﬂymwdmmefouwhgmopunyuphaormmnmdcw
will express no opinion as to any federal or state q of the ship of, receipt of
interest on, or disposition of the Bonds.

In the opinion of Butler, Snow, O'Mars, Stevens & Cannads, PLLC, Jackson,
Mississippi, Bond Counsel, under existing law, interest on the Bonds is not included in gross
income of the owners thercof for federal income tax purposes pursuant to Section 103 of the

Code and interest on the Bonds is not treated as a pref item in calculating the al

minimumtaxthﬂmuybeimposedonindividmlsmdeolpmaﬁms. Such interest, howeve, is
includable in the "adjusted current earnings” of a poration for purp of computing the
altemative minimum tax and the i ! tax imposed on corporati (see “Certain
&M@g‘m-umﬁvewﬁmmTu'). In rendering the foregoing opinion,

Bond Counsel has assumed the compliance by the City with the tax covenamts and
Tepresentations in the Bond Resolution and the : ions in the ifi *s lo non-
arbitrage and other tax matters. These requitements relate 1o, inter aliz, the use and investment
of:hegrosspmccedsonhcnondsandmhmmeniwdsumTrumynfqnciﬁedlrbitngc
camnings, if any. BnndCauuselhnnollmdmakadﬁeﬂnim(orlbinfomlnypﬂ'm)
whcthermyuﬁmmken(ormtuk)orevmuoecurring(ormtoemrﬁng)lﬂzmedneof
issuanceoftheBnndshaverun]wdinaﬁjlmoﬁhe('_‘itylowmplywimiumvm Failure
ofmeCitytocomplywithsucbcovmmucouldmultinl)uimmonlheBumbeoumm
subjecttofedcminwmemfmmlhednleoﬁsmc. Fnrfadﬂ'almiu.fcmninn,mm

Undacxjsﬁnghw,ﬂondComeluonheopiniouMinmnuth:Milempl
from all present taxes imposed by the State of Mississippi and any county, municipality or other
political subdivision of the State of Missi ippi, except for inheri estate and transfer taxes.

Certain Federal Tax Information

General. The following discussion of certain federa] inmmehxmhammm-yof
possible coll tax [ldoesnolpulpon!ode‘lwilhlﬂllpemoffdﬂll
taxation that tay be relevant (o particular registered owners., Further, the following discussion
shouldnmbewnsu-ueduexpreningmopinionofBondemelulnmymmnu
specifically addressed in their opinion. Pr P i 3, parti iy these who may be
:ubjeclmrpcclulrnlu,mndvhedmwmnwmmmm&em
tax consequences of owning amd disposing of the Bomds, as well ma Amy tax cosscquences
arising under the laws of any state or other taxing ji

Alternative Minimnm Tax. The Code i poses an alty ini tax with respect
to individuals and ions on al i ini| taxabic income. A 20 percent alternative
ini tax is imposed on ions (other than S corporations, regulated

investment campanies, real estate mvmm;mmmlmmnppinvmwnﬂm
nssuchtermsaredeﬁnedinlthode). Inmmonth:Bond:ismnumduupmfumim
in calculating al ive mini taxable income, TheCodcprwidu.huw:va,hlhe

CITY OF PETALor e ponts 456
MINUTE BOOszjE Bonds shall be dated April 1, 2006, shall be delivered in the denomination of Five

usand Dollars ($5,000) cach, or integral multiples thereof up 1o the amount of a single
maturi ,shaubenmnbuedﬁvmmupwudinmeorduofisumce,shaubeiuuedinﬁﬂly

“F”mmuearmmmwmm&ummuummmmmmmamﬁedhmm

commencing April l.ZW,MmmmymﬂnﬁqumﬂlMOcmbﬂlofmhyw.

Bedemption Provisions

Bonds maturing on April 1, 2017, and thereafier, are subject 10 red: iption prior to their
mmddmofmnurilynlpt,plulmuadimmwthedmofredm:pﬁun,eithﬁinwho]eon
mydmouoraﬂaAptilI.2016,orinpu1.ininvauuduol‘mmni!ymdbylotwilhina
mmuiryonA;xﬂl.ZOls,wonmylmmPaymDmMﬁz.

Noﬁuofredanpﬁonidmﬁfyingthenﬂmbmothnd:nrpotﬁomthueofhbe
wmhymmhwmﬂﬂmﬂyﬁmemmummum
d:n_mdnntmerh:_nlixly(m)dnylpﬁoﬂ?thedmﬁudﬁnwdmpﬁm Failure to majl or

mﬁouhnllmthlilismhjeczwthedq)odtofmonmwithlhePayingAsmmllnnthm
mth:ledanpﬁmdueand:hnubeofmeffectunlmmchmamy:mdepmiwd.

TAX EXEMPTION
General

oftheCit)'.whichWillbedeﬁvqedem:mnywithﬂndelivayoﬂhem.wﬂlm
provisions and procedures relating 1o pli with such requi of the Code. The City
agroes, and rep. in the Bond Resoluti that it will not make any use of the
mMomeummMmyhmMuMothondawdnor
uhwmﬁimukemyomumimemﬁdcm:(i)ﬂand:mbe"llbimgcbond:"u
mtamhdeﬁnedinSecumlml)ormeCode,mdth:“ ions ¢ gated th der;
(ii)ﬂninuunonIthondnmbein:lMcdinmesmnimomeohheteliMedownmfm

P 's aly ive mini uubleincomei:immedbyﬁpuwonhaexm(if
any) of (i) the "adjusted current mings* of a corporation over (ii) it alternative minimum
uubhinoome(deumhwdwimmnmmﬂﬂ;"-‘— and the ai ive tax net

operating loss deduction). ln!ueuunux-cxemmobligzﬁm,imhldingmeim:monthe
Bond id lly be included in computing a corporation's “sdjusted current exrmines &
Amdhﬂy.nmﬁmnfmyimmm&ehﬂxmﬁvdwmbyammgm«ed
owner will be included in ing such corporation’s alt f ini taxable income for
such year,

Eaviroamenta) Tax Fumableym:begimﬁugbefnteJmlmy 1, 1996, Section 59A
oflheCodehnpomanmvi!wmmhxofo.upuwmhnmﬁthomin

MINgs.

of & comp taxsble income, over $2,000,000. The
mvizummulhximpuedhy&cdmﬁthheCod:isimpmedindepmdmﬂyﬁvmlhe
b ¥ ini fax on corporations and is deductible from gross income. Interest on the
Bonds is included in alt i inij unhleinnomeﬁvp«npuuumwenvimnmnlm.
to the extent reflected in the adj; for “adjusted current camnings *

I C In p '__oﬂnermliﬁeinmmwmpmia,m
subject to the tax imposed by Section 831 of the Code. Section 832(bN5)BXi) of the Code
mhmofmmmmmmmmmmwm.by
lSpﬂnmoﬂmguhwmmmm-nanptobﬁpﬁmmqnhedaﬁaMgunl
1986, such as the Bonds,

Financial Institutions, SeuionZﬁS(h)(l)ol‘ﬂleCodemviduthqumuchlbmh.
ﬂmﬁmmbommduhuﬁnmﬂmmnmmmynmdmnhmofﬂmrotbﬂwue
1L interest exp llocsbl 10 tax exempt obligstions acquired after August 7, 1986
(nlbwllnn'qmliﬁdln-nmptobﬁmﬁm'udeﬂmdin&cﬁmm(hm)ofm&de).

maqhndsimwdhnm“'mnﬁﬁcdm-nanmohﬁpﬁm'p\mmm
Section 265(b)3NC) of the Code. Eshtypanmt(m)ofunimmmdeﬂnedimum
wmmmmmwmmmmuwm-mﬂwu-
exempt obligations” is deductible.

Branch Profits Tax, Secﬁnnmofﬂzcwehnpmmminfuﬁmmpomim‘l
hmhpnﬁumequﬂwmpumoﬂh'dividmequiuhmmmrﬁxthnnbkyw.
mammﬂzﬂmmﬁvdmmwbyam@mpmﬁmmhjmmhhmmﬁu
tax may be inchuded in puting the "dividend equi amount” of such carporation.

Borrowed Funds. SacﬁmZﬂSofﬁeCodgdmiundaﬁwﬁmfprﬁdm
bnnowedﬁmduopmchmorcmylnwobﬁpﬁm lnaddiﬁon.nndermlumdbyﬂaz
Internal Revenue Service for d ining when b ed funds sre idered used for the
p\npouofpmrhningwmyin;puﬁcul.mm.dup\nchmofobﬁmﬁmmybe
thnbﬁmﬁdememmﬁMmml
Mmkmhpmcfumhobﬁm

$ Corperations. SﬁmlJ?SufﬂuCodcimwulmnnlhe'nemnﬂpnsive
income” of S corporati theSubchquzCeminpnndpmﬁunthclmof




if more than twenty-five percent (25%) of the gross receipts of such §
Bonds is included in the calculation

the taxable year,
corporations is passive investment income. Interest on the
of excess net passive income.

Social Security and Railroad Retirement Benefits. Section 86 of the Code provides
that interest on tax-exempt obligati is included in the caloulation of modified adjusted gross
income in determining whether & portion of Social Security or Railroad Retirement benefits are

to be included in the taxable income of individual recipients of such benefits.
CONTINUING DISCLOSURE

In the Bond Resolution authorizing the Bonds, the City has made the following
agreement for the ‘benefit of the holders and bencficial owners of the Bonds. The City is required
1o observe the agreement for so long as it remains obligated to advance funds to pay the Bonds.
Under this agreement, the City will be obligated to provide certain updated financial information
and operating data annually, and timely notice of specified material events, fo certain
information vendors. This information will be available to securities brokers and others who
subscribe to receive the information from the vendors.

Annual eports

\e City will provide certain updated ial i ion and operating data to certain

“on vendors annually. The information to be updated includes all quantitative financial

tion and operating data with respect to the City of the general type included in the

cial Statement in APPENDIX A under the headings "ECONOMIC AND DEMOGRAPHIC

INFORMATION," "TAX INFORMATION" and “DEBT INFORMATION" and other financial

information set forth in Appendices C and D. The City will update and provide this information

within six months after the end of each fiscal year of the City ending in or after 2006. The City

will provide the updated information to each nationall ized icipal it

information repository ("NRMSIR") and to any state information depository ("SID"} that is

designated by the State of Mississippi and approved by the staff of the United States Securities
and Exchange Cormission (the "SEC").

The City may provide updated information in full text or may incorporate by reference
certain other publicly availabl d ts, as permitted by SEC Rule 15¢2-12. The updated
information will include audited financial statements, if the City's audit is completed by the
required time. If audited ial are not available by the required time, the City will
provide unaudited financial statements by such time and audited financial statements when the
audit report becomes available. Any such financial ts will be prepared in d

with the accounting principles promulgated by the State of Mississippi or such other accounting
principles as the City may be required to employ from time to time pursuant to law or regulation.

) T_he City's current fiscal year end is September 30. Accordingly, it must provide updated
mfurmmon by March 31 in each yeer, unless the City changes its fiscal year. 1f the City changes
its fiscal year, it will notify cach NRMSIR and any SID of the ¢change.

as any change in circumstance, and (3)

the City receives an opinion of nationally recognized
bond counsel to the effect that the does not jally impair the i ts of the
holders and beneficial owners of the Bonds. If any such amendment is made, the City will
include in its next annual update an explanation in narrative form of the reasons for the change
and its impact on the type of operating data or ial infc being provided

For a summary of the City's undertaking, see "APPENDIX E - FORM OF
CONTINUING DISCLOSURE AGREEMENT" attached hereto.

Compliance with Prior Undertaking

The City is in compli with all inuing discl
connection with previously issued debt subject to SEC Rule 15¢2-12.

(3

MISCELLANEOUS AND LEGAL INFORMATION

No Default on Securitles

No securitics of the City have been in default as to principal or inferest payments or in
any other material respect at any time in at least the last 25 years. No principal or inter¢st on any
obligations of the City is past due.

No Bond Proceeds for Current Operating Expenses
No proceeds from the sale of (except tax ip notes issued against

revenues of a current fiscal year) bave been used for current operating expenses at any time in at
least the last 10 years.

Pensiop Plag

retirement plan for employees. City employees are

The City has no pension plan or
issippi Public Employees' Retirement System.

of and ibute to the Mi

h

No-Litigation Certificate

The attomey for the Mayor and Board of Aldermen will execute and deliver to the initial
purchaser(s) of the Bonds a certificate dated as of the date of delivery that no litigation has begn
filed or is then pending to restrain or enjoin the issuance or delivery of the Bonds, or which
would affect the provisions made for the pay of the principal of and interest on the Bonds or
in any manner questioning the validity of the Bonds.

Validation

The Bonds will be validated before the Chancery Court of Forrest County, Mississippi
ounty"), as provided by Sections 31-13-1 to 31.13-11, Mississippi Code of 1972, as
d.

w———-—i

CITY OF PETAL
MINUTE BOOKgﬁge]whoue Number: (601) 545-1776.

EXHIBIT “F”

Anyone requesting information under the Ag7disclosure requi of R_ule
should contact the City Clerk, City Hall, 119 West 8th Avenue, Petal, Mississippi

Material Event Notic

The City will also provide timety notices of certain events to certain information vendors.
The City will provide potice of any of the following events with respect to the Bonds, if such
event is material to a decision to purchase or sell Bonds: (1) principal and interest payment
delinquencies; (2) non-payment related defaults; (3) unscheduled draws on debt service
reserves reflecting financial difficulties; (4) unscheduled draws on credit enhancements
flecti ial difficulties; (5) substitution of credit or liquidity providers, or their failure to
adverse tax opinions or events affecting the tax-exempt status of the Bonds; (7)
modifications to rights of holders of the Bonds; (8) Bond calls; (9) defeasances; (10) release,
substitution, or sale of property sceuring repayment of the Bonds; and (11) rating changes.
Neither the Bonds nor the Bond Resolution makes any provisions for debt service reserves. In
addition, the City will provide timely natice of any failure by the City to provide information,
data, or ial in d with its agp t described above under "Annual
Reports." The City will provide each notice described in this paragraph to any SID and to either
each NRMSIR or the Municipal Securities Rulemaking Board ("MSRB").

perform; (6)

vailability of Information from or the MSRB and S!

to NRMSIRs or the MSRB and

only if the holders comply with
jon vendors or obtain the

The City has agreed 1o provide the foregoing information
any SID. The information will be available to holders of Bonds
the procedures and pay the charges established by such i

information through securities brokers who do so.

As of the date of this Official the State of Mississippi has not d i da

SID.

Limitations and Amendments

The City has agreed to update information and to provids notices of ‘material events only
as described above. The City has not agreed to provide other information that may be relevant or
material to @ plete p: tion of its ial results of operati condition, or prospects
or agreed to update any information that is provided, except as described above. The City makes
no representation or warranty conceming such ion or ing its useful wa
decision to invest in or sell Bonds at any future date. The City disclaims any contractual or tort
liability for damages resulting in whole or in part from any breach of its continuing disclosure
agrecment or from any statement made pursuant fo its agreement, although holders or beneficial
owners of Bonds may seek a writ of mandamus to compel the City to comply with its agreement.

The City may amend its continui iscl t only if (1) the amendment is
made in connection with a change in circumstances that arises from a change in legal
requirements, change in law, or change in identity, nature, of status of the City, (2) the

gr as ded. would have complied with SEC Rule 15¢2-12 at the date of sale of the
Bonds, taking into account any amendments or interpretations of the SEC Rule 15c2-12 as well

7
Approval of Legal Proces
All lepal matters in with the auth tion and i of the Bonds are
subject to the final uncalified approval of the fegality thereof by Butler, Snow, O'Mara, Stevens

& Cannada, PLLC, Jackson, Mississippi, Bond Counsel. The form of the opinion of Bond
Counsel is attached hereto as APPENDIX F and will be available in final form at the time of
delivery of the Bonds. No representation is made to the registered owners of the Bonds that such
Bond Counsel has verified the accuracy, completeness or faimess of the statements in the
Official Statement and Bond Counsel 1o responsibility to the regi d owners of the

Bonds except for the matters set forth in such opinion.
Miscellaneous

The pts and of all & referred to herein do not
purport to be pl of the pr of such d ts, and is di
1o all such d ts for full and plet ts of all matters of fact relating to the
Bonds, the security for the payment of the Bonds and the rights and obligations of the registered
owners thereof.

The information contained in this Official Statement has been taken from sources
considered reliable, but is not guaranteed. To the best of our knowledge, information in this
Official Statement does not include any untrue statement of material fact; nor does the
information omit the statement of any material fact required to be stated therein or necessary to
make the statements therein, in the light of the circumstances under which they were made, not
misleading.

The Preliminary Official Statement, dated February 21, 2006, has been "deemed final” a3
of such date by the City with permitted omissions, subject to change without notice and to
completion or modification in a final Official Statement (the "Official Statement"). The City will
make available to the successful bidder a reasonable number of Official Statements within seven
(@) days (excluding Saturd days and nati holidays) of the award of the
Bonds. The successful bidder shall conform to the requirements of SEC Rule 15¢2-12, including
an obligation, if any, to update the ‘Official Statement and shall bear all costs yelating thereto.
During the period from the delivery of the Official Statement to and including the date which is
twenty-five (25) days following the end of the underwriting period for the Bonds (as described
below) the City shall notify the successful bidder if any event of which it hes knowledge shall
occur which might or would cause the Official t, as then suppl d or ded, to
contain any untrue statement of a materigl fact or to omit to state & ‘material fact necessary to
make the statements therein, in light of the circumstances under which they were made, not

misleading.
The successful bidder shall file the Official Sta ¢t with 2 nationally gnized
municipal securities information repository (a "Repository”) at the earliest practicable date after

the date of delivery of the Bonds, The end of the underwriting period shall mean the ¢arlier of
(a) the date of the closing unless the City has been notified in writing to the contrary by the
representative of the successful bidder on or prior to such date, or (b) the daic on which the "end

of the underwriting period" for the Bonds has occurred under SEC Rule 15¢2-12. The successful




|

bidder shall notify the City of the date which is the "end of the underwriting period” within the CITY OF P ETAL

meaning of the SEC Rule 15¢2-12.

CITY OF PETAL, MISSISSIPP}

(/TONY PHILLIPS

MAYOR

{8/ JEAN ISHEE
CITY CLERK

ECONOMIC AND DEMOGRAPHIC INFORMATION
eral D tio)

The City of Petal is localedinlh:norﬂxemncﬁonomestCotmy,Milﬂnipyi(m
"County"), which is located in the southeast portion of the State of Missizsippi (the “State”). The
City, incorporated April 5, 1974, is located on the Leaf River adjacent to the corporate limits of
the City of Hattiesburg, Mississippi. The City lies approximately 91 miles south of Jacksoq, the
capital of the State, 120 mileq northeast of New Orleans, Louisiana, and 100 miles northwest of
Mobile, Alabama.

Population

The population of the City has been recorded as follows:

SOURCE:  Census dats at website: Www.census.gov; February, 2006,
Ve [

The City operates under the Mayor-Board of Ald of go
govemingbodyoﬁheCitycumisuofﬁveBoudmunbu:,lllofwhmnM&m

Carl Scott Mayor July2008
David Clayton Palice Officer Julyr2008
Liesa Weaver Principal July2005
Steve Stringer Business Owner July/2001
James Moore Business Owner July/2005
Kay Fairly Retired July2005

*-——ﬁ

458

MINUTE BOOK 25

EXHIBIT “p»

APPENDIX A
INFORMATION ON THE CITY

Anpon.thum:hﬁumlhe(:uy MMMpmhumoqulﬁ)mwhichhuachml
dq)dlofloﬁanﬂilmnmﬂudiminﬂnﬁmmmly.

Per Cooits Iacomge
2003 $24,803 $23466 $31,472 79%
2002 24281 22511 30,804 7
2001 207 21,950 30,575 75
2000 21,337 21,005 29,845 7
1999 20,318 20,053 27,939 73

SOURCE: BtuemnwanomicA.m!ylix Regional

Economic Accounts at website:
www.bea gov, 1999-2003; Februacy, 2006,

A2
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Major Employe! CITY OF PET}\hmloxmgnt Statistics 459
The following is a listing of the City's major employers, their products or services andMlNUTE BOO

their approximate number of employees: - ™
e | _Japuary 6.5% 5.4% 6.0% 6.6% 2%
o i EXHIBIT F February 5.6 4.8 52 57 3.7
Petal School District 450 Education March 5.8 4.8 5.2 6.0 4.0
Service Master Cleaning Alternatives 155 Cleaning services April 53 4.6 5.0 5.4 3.4
‘WaiMart 98 Retail store May 6.1 54 5.6 5.8 4.1
City of Petal 88 City government June 71 6.2 6.7 6.5 4.6
Comer Market 54 Grogery Store__ July 6.0 58 57 58 4.5
Plant Eaton/MS Power ) ‘ 23 Utilitie; September 6.7 6.1 54 5.7 50
U. 8. Post Office 23 Postal service September 9.4 53 4.6 4.9 4.5
CE:  Office of City Clerk, February, 2006. Octoher 56 82 24 = 23
November 7.1 5.5 4.6 5.1 49
Salet December 6.8 54 43 53 53
| Lecambe
Annual Average 6.6% 5.5% 5.3% 5.7% 4.5%

SOURCE: Mississippi Department of Emplayment Security: Labor Market Data at website:
www,mdes.ms.goy;

2005 $113,329,006 February, 2006,
2004 106,442,964
2003 100,648,663
2002 85,594,992
2001 82,313,065
SOURCE:  Annual Report for cach year shown, Mississippi State Tax Comrmission;
February, 2006.
i A3 A4
ent St f the Cou Banking Institutions
'RESIDENCE BASED EMPLOYMENT
1. Civilian Labor Force 35860 | 35510 | 35210 | 34990 | 35270 3
T Unemployed 1560 1~ 1900 | 2016 _| 1,560 | 1770 | BancorpSouth Bank $10,825,364,000
% of Civilian Labor Force So% | 53% | 57% | 45% | 50% ) 3
TH. Employed 33.600 | 33,710 | 33,200 | 33,430 | 33,500 First Federal Bank for Sa 130,193,000
EIS 1;::'&1: g EASEDEMELD 5370 | 2530 | 2570 | 2900 | 3910 Hancock Bank” 2,742,886,000
. cturing X !
L. Noummnufacturiog 35,040 | 35490 | 35,570 | 33,940 | 34860 Regions Financial Corpotation,
A& Minin 20 30 ) o ) Formerly knnwp 8s Union Planters,
B, Construction T340 ] 1,340 | 1520 | 1470 650 National Associati 84,504,614,000
G Tusnsportation & Public Utilitics N/A NA A 7 .
B Wholesale & Retall Trads WA T WA | WA | WA | 8930 | Richton Bank & Trust Company 76,151,000
. Finance, Insurance & Real Estaie NA WA NA NA 610 : 2
Fiance, Insurence & Real Estite Trustmark
F.~ Service & Miscellaneous A WA WA N/A 060 National Bank 795,182,000
5. Goverament Ti.440 | 11350 | 11,560 | 11,000 | 12,270 . ) N R "
Public Education 4,890 4,870 4,840 4,260 5,580 SOURCE: %) 5
T Agriculture, Forestry, Fishing & Huuting 170 140 140 100 N/A February, 2006.
T Trensportation & Warchousing 980 | 1430 | 1510 | 1470 NA
J. Information 430 390 430 440 N/A
K. Finance & Insursnce T4%0 | 1aso | s | 1330 NA
[T Real Estate, Reatal & Lonsing 420 450 450 460 NA
M, Professional and Business Services 3240 | 1,130 | 1,090 960 A
N. Management of Companies &
Entertzinment 330 520 550 550 NiA
3. Admin. Support & Waste Mgmt. Y40 | 1740 | L7790 | 1,950 TA
P._Educational Services 3350 200 280 360 NA
G Wealth Care & Social Assistance 3,900 | 3,83 3950 | 3,320 N/A
[ R Ans, Entortainment & Recreation 220 27 770 240 WA
. Accommeodations & Food Service 3520 | 341 3240 | 3,220 NA
~Other Services (except Public Admin.) 110 | 1230 | 1290 | 1260 VA
U, Unliies 350 100 100 100 NA
¥ Wholesls Toade T260 | 1330 | 1210 | 1240 NA
W, Rewil Trade 4500 | 4860 | 4,670 | 4530 NiA
SOURCE: Mississippi D of ity: Annual Averages: Labor Force and
Establishment Based Fmployment 1990-2000 and ;

[ —
2 ytin offics Iocatad in Tupelo, Missitsippt.
3 pain offics locatod in Columbia, Mississippi.
*+ Main office located in Gulfport, Mississippi.
4 Main office located in Memphis, Tennesses.

1}

Established Based Amounts are cstimalss and p ividual P s or religious institutions. o i A
include 8 pro rata share of wiclassified employment. Effective in 2001, Established Based Amounts s7¢ ‘presented using the NAICS , Main office located in Richton, Mississippi.
classification system. Main office looated in Jackson, Mississippi.

AS A6




...

Educational Facilities CITY OF P ETAL Assessed valuations are based upon the followi.uﬂé@nmt ratios:
The Petal School District (the *District") serves the entire City of Petal and conists of MINUTE BOOK')25RHI and pensonal proparty (exchuling single-family owner-occupicd residential real
one clementary school, one middle school and one high school, and employs approximately 490 property and motor vehicles, respectively), 15 parcent of true valuc;
people. EXHIBIT “F” ® Single-family own upied residential teal property, 10 percent of true value;
Enrollment figures for the District for the 2005-06 scholastic ycar and the four preceding

mevd:ichcmdpubﬁcnﬁmym,wmmlnfmvdm.

mlmSﬂmonhemmnippiugiam:dopMHmCmmkuoluﬁon
No.AI(mn“Hmhmion').plmmmwhichlhﬂewupmpuedmmmdmmtwm
Mississippi Constitution of 1390 (the "Amendm ). The Amend provided, inter alia, that

years are as follows: ©)

2005-06 3,747 mewmofmynuclmufpmymumtbememmruﬁmslhe
Assessment ratio on any other class of property.
2004-08 3,651
200304 3,669 mmmmmchuuormmmewmwmmwwm
- be applicable thereto upon the adoption of the Amendment, The ratios set forth in the
2002-03 3,664 A h are identical 1o those establish 'bySecﬁnnZT—SS-l,MpriCodcoleHuit
nimdpimwhAmdmwMﬂumuﬁoﬁrshgle-&mﬂy,ma-
2001-02 3.654 ied residential real under the Amendment is set at 10 percent of true value ag

opp;edlo 15 pumofmvnll:emdzpmviomlyﬁisﬁng law,

SOURCE:  Office of the Superintendent, Petal Schoal District; February, 2006.
u' mmmmmummmmnmmmaqm
TAX INFORMATION valorem X for & period of up 10 ten years, primarily for new or expanded facturing
fucilities. Set forth below is a schedule of the d valuation of such exempt property which

Assessed Valuation® will become subject 1o City ad valarem tax in the next ten years:

2005 $48,827,206 $12,233 749 $4.985 359 046,314
Total $765
2004 33,582,369 18,596,570 4,298,401 56,477,340
2003° 32,619,240 8,965,757 4,317,401 45,902,398 SOURCE:  Office of the City Clerk; February, 2006.
2002 20,485,062 8,476,030 4798979 33,710,071 Brocedure for Proverty Assessments
2001 19,255,090 8,530,376 420286 | 3 32 The Tax Assessor of Forrest County assesses all real and personal property subject to
. mhum.hlmmhhﬁq,ucmmuﬁdﬁmdmyowmd
SQURCE:  Office of the City Clerk; February, 2006. by public service corporations, both of which are required by law 10 be assessed by the State Tax
At

Section 21-33-9, Mississippi Code of 1972, as amended, provides that the governing

* Thc ol i s wpproved i S o ol yeut of e City md epessemts s voles of raa proparty, authorities of a mumicipality which is located within a b i
) " " county having cotnpleted a county-wide
i, s o e s o o e i it 1 s 0 e e L e P reappeaisal spproved by the Siae Tax Commission s0d which has boca fumished & true oupy of
the Gy that part of the County roll ining the prop y located within & municipality as
+ Sotta baal provided in Section 27-35-167, Mississippi Code of 1972, as amended, shall adopt such

A7 A-8
usumemmﬂsforiu:uummpmposu.hﬁlyhuﬂﬁzingﬂwmmﬂ:oﬂh Erocedure for Tax Collections

C . . . .

ounty . m&mﬂﬁyummlm:mummofﬂwMMm
The City may not correct of revise such assessment rolls except for the purpose of muwm“mﬁc‘wmwlwwmﬁd‘fﬂhﬂmﬁm

ing the icipal roll to ions of revisi de to the County Wofm'mmm@ﬁmn&mmunymwmm
roll. All ob 10 the municipal roll may be beard by the Board of uﬁuumuyhmuoqdnmdmhwﬁdzmpwmubwmammeofl

Supn-vuorsuftthoumyauhchmcmdmmgmnnalhunbjecummme(:omym mnmmha&mmeﬁmhdelmqmduemhdueofp-ymmof

mllareheard.TheBoudofSupﬂwmnhnllnonfy.mwnnns.lthuvumngBodylndlbeTn such axes. When enforcement officers take action fo collect delinquent taxes, other fees,

Assessor of the City of any comections or revisions made by it 1o the pant of the County mﬂmmymmmmmpmmmmbjmmpnbhcm

asscssment roll adopted as the municipal assessment roll, sale.

Tax Levy Per $1,000 Valuation" Seuicn!l-!l-ﬂ,bﬁ.i:ippi&deoflﬂlumyhemmdedhmﬁmehﬁmc,md
mmmmm«mmmofﬁmmmmmmu
mh&h)_ﬁ'.ﬂum 1 for each icipality shall adverti all lands in such
mk@ﬂkymwmmhmmmhmnhvemtbempﬁd.uweuumhnd

= Iinhl:ﬁrnleonlhcﬁmMnnﬂayoprtﬂonheﬂmd" day of S ber following, as the
General S 31.00 28.16 29.61 30.95 29.64 case may be,
Debt Service 0.00 0.00 0.00 0.00 0.00 . ity and Limitation ox Ad Valorem Levie
Library Fund 1.14 1.50 1.50 2.00 2.00 Scnate Bill No. 2672, G )1 of Missisxippi, Regular Sessi 1980, codified in
G.0. Bonds 6.00 4.26 2.81 3.89 5.04 pant as Sections 27-35-49 and 27-35-50, Mississippi Code of 1972 (the "Reappraisal Act"),
mmmmmmmmmMSmemnbeanwwm
Total 38.14 33.92 3392 36.84 3668 assessed in proportion to true value. To insure that property taxes do not increase dramatically as
SOURCE:  Office of the City Clerk; February, 2006. the ; als, the Reappraisal Act provides for the limit ou increase in tax

mvmdimu:dhebw.'

Ad Valorem Tax Coljectiony mmmummmwuﬁqwmmwl.mo.m
mmﬁﬂmmmmhumhmlrwﬁpuofmmammtmpum(lm)wu
mmmmmuclwumﬁmnvmm“mymlymmm

pmpaﬁu.nynisﬁngpmpqﬁgaddedwlhcnxmﬂxumypmpuﬁuwwiouﬂyexmpt

Mwmmmhmmmﬁqmmmondnumlpplywhﬁafm
2005 $1,400,000 31,624,615 $224,615 hmymofheﬁmbﬂufmmhawmmobﬁpﬁonmwhyﬂu&ym
10 certain other specified levies, The limitation may be increased only if the proposed increase is
2004 1,347,500 1,522,526 175,026 spproved by a majocity of those voting in an election held on such question.
2003 825,000 1,028,382 203,382 . .
. On September 20, 1980, ti: Missistippi Supreme Court renderod its decision in State Tax
2002 859,000 934,307 75207 Coaygission v. Fondren, 387 So.2d 72, i gﬂudeuuof&:@amy&mnfmeb"m
5 ; a31.459 lﬁiduDimiaofHMCumy,hﬁ-iﬁpprhﬂdnuSmTqumhﬁmmmjoined
200 81,000 ot 30,459 from accepting and app ing mlhﬁomanyl:omtyinlhesulefwthehtyurwu
SOURCE:  Office of the City Clerk; February, 2006. uniess the State Tax Commi ualized the rolls of all of the covnties. Due to the
m:uvmm.puuppnhel? P | Act, the Sup Court d that part of the lower
courts decree ordering the of prop Y at true value (although it must still he
Wummthwmmmmyumu.myof
muvatuhnmhhSmCommdiﬂuﬁmufﬂnChmﬂnﬂdmee,mNovmba
lS,lm,dnSuanOmmi-?nnﬁkdlmmuphnwmmindduminingWe
—_— valugOnFehmsyllm.theChmyCoungvmmdmumdmtmﬁlMyl. 1984, of its
Tax bevy Sgures are given in mills.
A9 A-10




rove tax rolis CITY OF PETM-! argest Taxpavers 461

previous deadline past which the State Tax Commission could not accept and app

from counics which had 2oty reappraised. The City has completd resppreics M]NUTE BOOK 25 The ten largest taxpayers in the City for t year 2004, coll d in fiscal year
Homestead Exemption ended 2005 are as follows:
The Mississippi H d Exemption Law of 1946 reduces the local tax burden on EXHIBIT “F” B
homes qualifying by law and substitutes revenues from other sources of taxation on the State
level as a reimbursement to the local taxing units for such tax loss. Provisions of the homestead Southern Company $3,992,574 § 592,29836
exemption law determine qualification, define ownership and limit the amount of property that ‘Wal-mart Real Estate 1,824,075 270,602.76
may come within the pli The ption is not applicable to taxes levied for the payment Petal Gas Storage LLC 1,600,454 237,427.35
of the Bonds, except as hereinafter noted. Enterprise Products 1,251,934 185,727.99
Those homeowners who qualify for the homestead exemption and who have reached ﬂx_e BP Amoco 943,096 139,908.29
age of sixty-five (65) years on or before January 1 of the year for which the exemption is Midstream Combustion Corp. 642,149 95,266.50
claimed, service- d, totally disabled American who were b bly disch — 3 52.400.56
from military service and those qualificd as disabled under the federal Social Security Act are CMS Gaa Transmission & Storage 353,23 42‘126 =
exempt from any and all ad valorem taxes on qualifying homesteads not in excess of $7,500 of West Odiles LLC 283,969 1126
assessed value thereof. Duke Energy Marketing 311,085 46,149.46
. . . i C 234,945 34,854.37
The tax loss resulting to local taxing units from properly qualified homestead exemptions P".‘l Shopping Center LL = YT
bursed by the State Tax C igsi ginning with the 1984 sup )| 1 ad valorem Rainbow Development Inc. 232,91 ,552.
and for each roll thereafier, 1o taxing unit shall be reimbursed an amount in excess of Total: $11,670,430 $1,731,317.09
dred six percent (106%) of the total net reimbursement made to such taxing unit in the
proceeding year. SOURCE:  Office of the City Clerk; February, 2006.
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DEBT INFORMATION

(as of February, 2006)

Legal Debt Limit ment

(as of February, 2006)

General Obligation Bonds 06/01/01 § 960,000

[ Authorized Debt Limit (Last ] General Obligation Bonds 07/01/04 2,425,000
Assessment for Taxation - $66,046,314) $9,906,947 $13,209,262 ;
Total $3,385,000

Present Debt Subject to Debt Limits 3,385,000 3,385,000
Margin for Further Debt Under Debt Limits $6,521,947 $ 9,824,262

Less This Offerin,
‘Margin for further Debt Limit after Issuance of
Bonds

atuto eht

The City is subject to a general statutory debt limitation under which no municipality in
the State may incur general obligation bonded indebted in an amount which will exceed 15
percent of the assessed value of the taxable property within such municipality according to the
last completed for i

In puting general obligation bonded indebted for purposes of such 15 percent
limitation, there may be deducted all bonds or other evidences of indebtedness issued for school,
water and sewerage systems, gas and light and power purposes and for the construction of
special improvements primarily chargeable to the property benefited, or for the purpose of
paying a icipality's proportion of any it p a portion of which is primarily
chargeable to the property benefited. However, in no case may a municipality contract any
indebtedness payable in whole or in part from proceeds of ad valorem 1axes which, when added
to all of its ding general obligation indebted both bonded and floating, exceeds 20
percent of the assessed value of the taxable property within such municipality.

In arriving at the limitations set forth sbove, bonds issued for school purposes, bonds
payable exclusively from the of any icipally-owned utility, general obligation
industrial bonds issued under the provisions of Sestions 57-1-1 1o 57-1-51, Mississippi Code of
1972, as ded, and special imps t bonds issued under the provisions of
Sections 21-41-1 to 21-41-53, Mississippi Code of 1972, as amended, are not included. Also

juded from both limitations are contract obligations subject to annual appropriations.
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CITY OF PETAL
MINUTE BOOK(2;

Other Ouistanding 1.ong Term Debt
(as of February, 2006)

Sewer Abatement'' 1985 $ 9298
Certificates of Participation'? 1993 155,000
Scwer Revolving Fund'? 1995 579,877
Tax Increment Limited Obligation
Bonds™ 10/1/02 500,000
Promissory Note, Series 2005D
(Hurricane Katrina Relief Program)' 1/18/06 1,000,000
Promissory Note (Petal, Mississippi
Combined Water and Sewer System
Project)'® 21/06 8,500,000
Total $10,744,175

1 Loan made to the City by the Mississippi Deptmont of Eavirommenml Quebty & variows. projecs. The Joan is puid with
mmufmnuewﬁmadmunwm(m‘smd‘hﬁv.

2 of penicipation were itmucd wader 3 Botweca the Potal Pubiic bmprovemen:
{the *C ") which centi of grocmens sy yecured by & hease sad option 16 geschee, dated
February 1, lm(u'mmwum_umuum Thdwdhciybﬂh-_lﬂ'ﬁ-—l
payments under the Lease constities & bi " the hermiy of mid Lesss. Provided, bowever, o0 long 0
mm..nnt.nymmmdnmnmucmm-mm—-hamqw—m

City 10 find such Lease. Nothing comtamed in the Lease shall creeto mwy

specific appropriation.
credit of the Ciry, the State of Mississippi o sy political or agency lareol within fhe mewning of sty constimione or Mantery
provision of limatatian.

u msﬁmammwumauumdnm—ancm The SRF Lo hat  list ou sevasmit of e
Sy howeve, the debd srvice i collsted by the Missinivgi Suave Tax Cornmanmicn by divwiing saies wx collecsons prie 18 remimance of

the gales tax (o the City.
™ Thiese bonds are payable a1 to princy from e avesly of e mxasen by i City
of the "caprured assessed value® of the proj Mhmu-ﬁai-_h“ﬁm—m‘--ﬂ
ited.

from these bonds beneft
" mwmm.slmmwmhmmuuhllmmuw
Develipment Bank {the "Bank”) under its Hurricane Losa This b

Losn The Ciay's loas it scaered by lowiially svailabie ryvenves iy which b
City is entited or becomes enti receive from Lime 4o b (mcheding. Wy ey g Foderal
4 Agency of the United States of Americs (*FEMA") and which has been Uymnhﬂ.-mmlq
law tid which # in passession of Missisnippi Sowe Tax - i Oftor of the Staes Trassrsr ar any cther Smat

e Missiasipps .
' o commassion crediad pursusnt 10 State law. The City s drws dow the svive M vadlable wnder he promsiascey oy T
City has not made any repayments on the Joun 1o dase.

e 200 0 the Ciy bunded from the proceeds of the roem tne Minsissippi Dévilopenens Bumk Besk $4,300,000 Syacisi Obligttian
nms:ummumwcmﬁuwu-‘msy—mmml.m-—uuuh-—,n-
under 3 loan he Missistippi ; of the Sysem of o Chy.

Cay
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EXHIBIT “F~
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07
2008
2009
2010
01
2012
200
2014
015
2016
017
2018
01
2020
2021

53,385,000 5.12%
2004 3,525,000 633
2003 1,155,000 2.52
2002 1,305,000 387
2001 1,785,000 5.56

{as of January, 2005)

$421,267,647

SOURCE: OﬁuanmuyChtﬁrFmCoumy;me.m

$118.281,744
SOURCE: WO&GJSMWJW,M

Inckeca 1218510v2
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CITY OF PETAL NOTICE OF BOND%%
MINUTE BOOK 25 5,000,000

GENERAL OBLIGATION BONDS

EXHIBIT “F”

APPENDIX B
NOTICE OF BOND SALE
2024 335,000
2025 350,000
2026 370,000

Bonds maturing on April 1, 2017, and thereafter, are subject to redemption prior to their
stated dates of maturity at par, plus accrued interest to the date of redemption, either in whole at
any time on or after April 1, 2016 or in par, in inverse order of maturity and by lot within a
‘maturity on April 1, 2016, or on any Interest Payment Date thereafter.

The City will appoint the Paying and Transfor Agent for the Bonds after receiving the

dation of the ful bidder. The Paying and Transfer Agent shall be a bank or

trust company located within the State of Mississippi. The Paying Agent and/or Transfer Agent

shall be subject to change by order of the Governing Body under the conditions and in the
manner provided in the Bond Resolution under which the Bonds are issued.

The successful bidder must deliver to the Transfer Agent within thirty (30) days of the
date of sale, or at such other later date as may be designated by the City, the names and addresses
of the Registered Owners of the Bonds and the denominations in which the Bonds of each
maturity are to be issued. If the successful bidder fails to submit such information to the
Transfer Agent by the required time, one bond may be jssued for each maturity in the full
amount maturing on that date registered in the name of the successful bidder.

Both principal of and interest on the Bonds will be payable by check or draft mailed on
the Interest Payment Date to Registered Owners of the Bonds a8 of the 15th day of the month
preceding the maturity date for such principal or interest p at the adds ppearing in
the registration records of the City maintained by the Transfer Agent. Payment of principal at
maturity shall be conditioned on the presentation and surrender of the Bonds at the principal
office of the Transfer Agent.

The Bonds will be transferable only upon the records of the City maintained by the
Transfer Agent.

The Bonds shall not bear a greater overall maximum interest rate to maturity than eleven
percent (11%) per annum, and shall mature in the amounts and on the dates hereinabove set
forth; no Bond shall bear more than one (1) rate of interest; each Bond shall bear interest from its
date to its stated maturity date at the interest rate or rates specificd in the bid; ail Bonds of the
same maturity shall bear the same rate of interest from date to maturity. The lowest interest rate
specified shall not be less than seventy percent (70%) of the highest interest rate specified; cach
interest rate specified must be an even multiple of one-cighth of one percent (1/8 of 1%) or one-
tenth of one percent (1/10 of 1%) and a zero rate cannot be named. The interest rate for any one
maturity shall not exceed ¢leven percent (11%) per annum.

The Bonds are being issued for the purpose of providing funds for erecting municipal
ings, community centers, preparing and equipping athletic fields, and purchasing buildings
therefor, and for repairing, improving, adorning and equipping the same; purck ing land
s and public playgrounds, and improving, equipping and adorning the same, including
Ltructing, repairing and equipping of recreational facilities; protecting the City, its streets
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SERIES 2006
OF
CITY OF PETAL, MISSISSIPPL

Sealed proposals will be received by the Mayor and Board of Aldermen of the City of
Petal, Mississippi (the "Governing Body" of the "City"), in its meeting place in the City Hall of
the City until the hour of 7:00 o'clack p.m. on the 21st day of March, 2006, at which time said
bids will be publicly opened and read, for the purchase in its entirety, at not less than par and
accrued interest to the date of delivery theteof, of an issue of Five Million Dollars (§5,000,000)
principal amount General Obligation Bonds, Sexies 2006, of the City (the "Bonds").

The Bonds will be dated April 1, 2006, will be delivered in the denomination of Five
Thousand Dollars (§5,000) each, or integral multiples thereof up to the amount of a single
‘maturity, will be numbered from one upward; will be issued in fully registered form; and will
bear interest from the date thereof at the rate or rates offered by the successful bidder in its bid,
payable on April 1 and October 1 in each year (cach an "Interest Payment Date"), commencing
April 1, 2007. The Bonds will mature serially on April 1 in each year and in the principal
amounts as follows:

YEAR AMOUNT
2007 $160,000
2008 165,000
2009 175,000
2010 180,000
2011 190,000
2012 200,000
2013 210,000
2014 215,000
2015 225,000
2016 235,000
2017 250,000
2018 260,000
2019 270,000
2020 285,000
2021 295,000
2022 310,000
2023 320,000
B-1

and sidewalks from overflow, caving banks and other like dangers; constructing, improving or
paving streets, sidewalks, driveways, parkways, walkways or public parking facilities, and
purchasing land therefor; and p hasing fire-fighting equip and app and providing
housing for same, and purchasing land therefor; purchasi hinery and equip weighing
more than twelve thousand (12,000) pounds and which have an expected useful life in excess of
ten years, which expected useful life exceeds the life of the bonds issued to finance such
purchase; and for other purposes anthorized by Mississippi Code Section 21-33-301.

The Bonds will be general obligations of the City payable as to principal and intercst out
of and secured by an irrevocable pledge of the avails of a direct and continuing tax to be levied
annually without limitation as to time, rate or amount upon the taxable property within the
geographical limits of the City. The City will levy annually 2 special tax upon all taxable
property within the geographical Kimits of the City adequate and sufficient to provide for the
payment of the principal of and the interest on the Bonds as the same falls due.

The City will designate the Bonds as qualified tax-cxempt obligations within the meaning
and for the purposes of Section 265(b)(3) of the Code.

Proposals should be addressed to the Mayor and Board of Aldermen and should be
plainly marked "Proposal for General Obligation Bonds, Series 2006, of the City of Petal,
Mississippi,” and should be filed with the Clerk of the City on or prior to the date and hour
hereinabove named.

Each bid must be accompanied by a cashier's check, certified check, or exchange, issued
or certified by a bank located in the State of Mississippi, paysble to the City of Petal,
Mississippi, in the amount of One Hundred Thousand Dollars ($100,000) as a guaranty that the
bidder will carry out its contract and purchase the Bonds if its bid be accepted. If the successful
bidder fails to purchase the Bonds pursuant to its bid and contract, then the amount of such good
faith check shall be retained by the City as liquidated damages for such failure. No interest will
be allowed on the amount of the good faith deposit. All checks of unsuccessful bidders will be
returned immediately on award of the Bonds. All proposals shall remain firm for three hours
after the time specified for the opening of proposals and an award of the Bonds, or rejection of
proposals, will be made by the City within said period of time,

The award, if any, will be made to the bidder complying with the terms of sale and
offering to purchase the Bonds at the lowest net interest cost to the City. The net interest cost
will be determined by computing the aggregate interest on the Bonds over the life of the issue at
ihe rate or rates of intercst specified by the bidder, less premium offered, if any. It is requested
that each proposal be panied by a of the net interest cost (computed to six
decimal places), but such will not be idered a part of the proposal.

The Goveming Body reserves the right to reject any and all bids submitted and to waive
any irregularity or informality.

The obligation of the purch 1o purch and pay for the Bonds is conditioned on the
delivery, at the time of settlernent of the Bonds, of the following: (1) the approving legal opinion
of Butler, Snow, O'Mara, Stevens & Cannada, PLLC, Bond Counsel, to the effect that the Bonds
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constitute valid and legally binding obligations of the City payable from and secured by an
irrevocable pledge of the avails of a direct and continuing tax to be levied annually without
limitation as to time, rate or amount upon all the taxable property within the geographical limits
of the City and to the effect that the interest on the Bonds is exempt from Federal and Mississippi
income taxes under existing laws, regulations, rulings and judicial decisions with such
exceptions as shall be required by the Internal Revenue Code of 1986; and (2) the delivery of
certificates in form and tenor satisfactory to Bond Counscl evid ing the proper ion and
delivery of the Bonds and receipt of pay therefor, including a of the City, dated as
of the date of such delivery, to the effect that there is no litigation pending or, to the knowledge
of the signer or signers thereof, threatened relating to the issuance, sale and delivery of the
Bonds. A copy of said approving legal opinion will appear on or accompany the Bonds.

Delivery of the Bonds is expected 10 be made within sixty (60) days afier the aforesaid
date of sale of the Bonds at a place to be designated by the purchaser and without cost to the
purchaser. Simultaneously with the delivery of the Bonds, the purchaser shall fumish to the City
a certificate, in form acceptable 1o Bond Counsel, stating that: (i} it purchased the Boods as an
investment for its own account and not with a view toward distribution or resale in the capacity
of a bond house, broker, or intermediary; or (ji) pursuant to a bona fide public offering of all of
the Bonds, it sold a substantial amount (ten percent (10%), or more, in par amount) of each
maturity of the Bonds to the public (excluding bond houses, brokers or similar persons or

izations acting in the capacity of underwriters or wholesak ! of below the initial public
offering prices set forth in such certificate. The purchaser ghall also furnish a certificate, in form
acceptable to Bond Counsel, setting forth the yield on the Bonds and issue price thercof,
calculated in accordance with the requircments of the Code.

It is anticipated that CUSIP identification numbers will be prinied oa the Bonds unless
pecifically decti d by the purchaser, but neither the fl.i!mtopﬁnll\dlmmbuﬂnmyﬂmd
nor any error with respect thereto shall constitute cause for a failure or refusal by the purchaser
thereof 1o accept delivery of and pay for the Bonds in accordance with the 1erms of the purchase
coniract. All expenses in relation to the printing of CUSIP numbers on the Bonds shall be paid
by the City, the CUSIP Service Bureau charge for the assignment of said numbers shall be the
responsibility of and shall be paid for by the purchaser.

The City has covenanted in its Bond Resolution that under SEC Raule 15¢2-12, the City
will deliver or cause to be deli d annually, i _,withlheﬁnllyetnl'the(:ity
ending in or afer 2006, to each " Hy gnized icipal secutities inf i
repository,” within the meaning of SEC Rule 15¢2-12, and certain other entitics described in
SEC Rwle 15c2-12 (said repositories and other catities are collectively refarved to as the
"Repositories"), (i) annual financial informaion and of ing data relating to the City, inchuding
audited financial statements of the City and (ii) notice of certain events, if any, relating to the
Bonds and the City, if the City deems such events fo be material, as set forth in SEC Rule 15¢2-
12. Anyone requesting information under the continuing disck i of SEC Rule
15¢2-12 should contact the City Clerk, City Hall, 119 West 8th Avenue, Petal, Mississippi 35465
Telephone Number: (601) 545-1775.

The Preliminary Official Statcment, dated February 21, 2006, has been "deemed final® as
ofsuchdatcby!hecitywiﬂlpcnnined omissions, subject to change without notice and to
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APPENDIX C
BUDGETS

CITY OF PET Adieton or modificaton in s it Officit s (fe3atfecint Statement®). Tue City wil

ailable 1o the successful bidder a reasonable number of Official Statements within seven
MINUTE Boom days (excluding Saturdays, Sundays and nationa] holidays) of the award of the
Bonds. The i

3 bidder shall conform to the q of Securities Exchange Act
15¢2-12 ("SEC Rule 15c242"}, including an obligation, if any, to update the Official Statement

EXHIBIT “F* and shall bear all costs relating thereto. During the period from the delivery of the Official

hiddcrirmyevemofwhichilhnshwwledgenhauwcmwhichmiynotwouldcmscthe
then I d

Official S as pp or ded, to contain any untrue statement of a
material fact of to omil 1o state g ial fact "y 10 make the therein, in light
ofmechcmmundawtich&eywmm:de.mmhluding

The successful bidder shall file the Official S with a nationally r

munidpdwwﬂﬁuhfomnﬁmmﬁmry(a'kqmﬁmf)nth:urﬁwpmﬁubhdﬂeaﬁcr
the date of delivery of the Bonds, mendoftheundawﬁﬁngpuiodlhmummemliaof
(l)lhedal:oflheChdngnnluﬂhCityhubeennoliﬁedinwliﬁnglnthcoom:ybyﬂle
rqrueuuu‘veoflhemfu]biddammpﬁmmmdmw(b)hdmmwhichm'md
ofduundnwﬁdngpaiod‘fcrm:BmhumcunedundaSEClhﬂe 15¢2-12. The successful
biddﬁ'shallmtifyﬂie(:ilyofthednuwhichhﬂu‘mduflheundﬂwﬁlingpﬂ’ind‘withinﬂle
meaning of the SEC Rule 15¢2-12.

ByutduoftheMaywmdBoudofAldemmohheCityanem,Mmmpp:,' issippi, on
February 21, 2006.

Ofdeanlshee
CITY CLERK

PUBLISH: March 9 and 16, 2006
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CONTINUING DISCLOSURE AGREEMENT

BY THE CITY OF PETAL, MISSISSIPP
DATED AS OF APRIL 1, 2006

In Connection With the Issuance and Sale of $5,000,000 City of Petal, Mississippi
General Obligation Bouds, Series 2006, Dated April 1, 2006

fe thori:

WHEREAS, the City has b d the i of $5,000,000 in the
aggregate principal amount of its General Obligation Bonds, Series 2006 (thc "Bonds"), to be
dated April 1, 2006 and 1o mature in the principal amounts and on the dates set forth in the City's
Official Statement, dated 2006, describing the Bonds (the "Official Statement™);
and

WHEREAS, the City has offered lheBondsfornkﬂ:mughmpe&ﬁvebidp\mmlo
its Notice of Bond Sale, dated February 21, 2006 (the “Notice of Sale”); and

WHEREAS, in the Notice of Sale the City has heretofore acknowledged that an
underwriter may not purchase or sell the Bonds unless it has reasonably determined that the City
hasundmakcninawrinenagreanenlﬂonhcbmeﬁloflhehnldﬂ;otbeneﬁu’alumofﬂle
Bonds to provide certain inuing  disch infe ion a3 roquired by Securities and
Exchange Commission Rule 15c2-12(bX5) (the “Rule”), and the City desires to sssist the
underwriter of the Bonds in complying with the Rule; and

WHEREAS, in order 1o assist the underwriter of the Rale,
this Continuing Disclosure A is to be made, with
the issuance of the Bonds and 10 be descri i.nth:OﬂicidSlllmnm,l.llﬁ)nhebeneﬁ!nﬂhe
holders and beneficial owners of the Bonds, as they may be from time to time,

CITY HEREBY REPRESENTS, COVENANTS AND

Bnnd;incmnplyhgwixhﬂle
and deli d in J

NOW, THEREFORE, THE
AGREES AS FOLLOWS:

SECTION 1. Defigitions. In addition o the terms defined above, the following
capitalized terms shall have the meanings ascribed thereto:

"Amua]kepon"shaummmyAnnuan)onpmvidadbymeChypurmw.mdu
inuing Dyisel o

described in, Sections 2 and 3 of this C
shalimcnnmyevmuli.uedinSecﬁonloﬂhinConﬁmingDiuhmt

"Listed Events”
Agreement.

“MSRB" shall mean the M;
1933 Securities Act, as amended, or any successor thereio,

"NRMSIR” shall mean any nationally recognized icipal
repository for purposes of the Ryle,

aking Board established under the

end of each fiscal year. The information
than six months after the end of
September 30 fiscal year basis.

SECTION 4. Event Notice,

a.

requimdtobeﬁledthecﬁmzwillbeﬁledmhm
each fiscal year. TheCityc\munIyopmuonnOmba-l-

The Cityagmwmpmvidcmwmembemvidedinlﬁnwlymmqm(i)ueh
NRMSIR or to the MSRB, and (ji) the SID, if any, notice of the occurrence of any
of the following events with respect (o the Bonds, if material;

0]
(]
(iii)

principal and interest Payment delinquencies;
non-payment related defaults;

(iv})  unscheduled draws on credit
difficulties;

substitution of credit or liquidity providers, or their failure 1o perform;
adverse tax opinions or evenis aﬂ‘wﬁngﬂzemxcqnp(mofﬂu
security;

)
(vi)

(vii)  modifications to rights of security holders;

(viii) bond calis;
(ix) defeasances;
{x)} mleas.e. substitution, of sale of property securing repayment of the
securiti¢s; and
(xi)  rating changes.
SECTION §. Notice of Failg The City agrees to ide or cause to be provided, in

4 timely manner, to (i) each NRMSIR or o the MSRB, and (ii) the

t : SID, if any, notice of any
failure by the City 10 provide the annual financia] information
Continuing Diselogurc 4

in Section 2(a) of this

SECTION 6. Terminatiop of Reportiny Obligation, The City's obligations under

inuing Disc] A shall i upon the def ¢, priof redempti
Payment in full of all of the Bonds,

SECTION 7. Agent. The City may,

under

assist it in carrying out its obligati uing
discharge any such agent, with or without appointing a suceessor agent.

this
o

S0gage mn agent to

from time 1o time, appoint or
this Continuing Disc) A cnt, and may
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shall mean any stat¢ information d:posiiol’%&had or designated by the State
i for the purposes of the Rule. As of the of this Continuing Disclosure
1, 10 SID has been 50 established or designated by the State of Mississippi.

SECTION 2. Agmwal Reports

The City agrees to provide or
SID, if any, annual i and op

wmmmcing\vithinﬁxmnﬁmmddanﬁxlh:ﬁaul
2006, a1 follows:

(i) Up-dated financial i and -'_,dmofthetypeoomﬁnedin
momcm&umummmnpmmAmamchudim
"ECONOMIC AND DEMOGRAPHIC INFORMATION,*
INFORMATION," and "DEBT INFORMATION;

Updated £ nts, which includ i
mﬁmd,upiulpmjmﬁmdumﬂtpecialmvmuoﬁmdn,muedin
mrdnmewimmhwwhiohuﬁhmlhesmnymcepwdmcmmﬁng
principles, us g lgated by the G H ing Standard,
Board from time to

time, a8 set forth in APPENDIX D of the Official
Statement; and

Updaledhngaedoruﬁmnedmmuuandexpmdinmof&eﬁty‘s
m:!ﬁmdnmforﬂxinAPPENDD(CoftheOﬂicialSmmL
If audited finsncial
provide dited Finatsces
unmuwhmthcmditmponbeoomu

s s "

cauelobepmvidedlouchNRMsmnndmth:
fi i ion data ding the City,
year ending September 30,

- .

1ol =t P

()]

on the City's

(i)

are not availsble by the required time, the City will
st by such time and audited financial
available.

Audited financial statements,
bepmvidedinwholeotinpmby""‘-.._. Pprovi
any NRMSIR and the SID, if any, including official statements of the City
will be available from the MSRB,

lathcmquitunnmofsectimshqeoﬂtheﬁtymutheligmm
modlfyﬁvmﬁmcloﬁmetheq)eciﬁctypuoﬁnfomﬁunordmpmvidadormc

p } inft i ordau,wlheﬂmnecmryor
mmﬁdequmecwwlhumynwhmodiﬁuﬁmwiubedm

ided to
which

the § ion and of i sta
be required to conform with changes in Mississippi law spplicable to el
SECTION 3. Timiag, The sbove-referenced audited & informati

i is expected
ﬁlingwilhllusmqumnnemquuditpmum
generally not later than six months afier the

Amecadment, Wajver, Notwithstanding
Agreement, the City may amend this C
and any p of this Continuing Discl A
lmcndmmawaivsismndeinomneeﬁonwimldunpin
dmminlenlmquﬁunmchmphhw.udmgehidmﬁty.mmmormmy.
(2) the as ded, would have mpli "\rithECRlﬂ:lﬂ-lleﬂmdmofnlz
cfmm,ahnghmmmmymainmﬁmnfmem:uwm"my
WhMM(J)meciqmdvumwMofmﬁomuymmm
eomulmlhcammmelmmdmmtorwuiverdounm ially impair the interests of the
holders and beneficial owners of the Bonds. Acopyofmylmmdmanwiub:ﬁldinlﬁme]y
mmn:wiﬂx(i)nyNRMSﬂlnnbeMSRB,lnd(ii)mSﬂ),ihny.

provision of this
1 A

SECTION 8.

i *—-. Discl e BT

may waived, only if (1) the
that arj

any other
ining D

thnmmofdiumimﬁm‘uhﬂ:inthisf' ing
means of ications, o inchuling any other infk ! in any Annual Repart or notice of
mmcfaumdivml.inaddimmlhuwhid:il quired by this Continuing Discl
Agr 1f the City ch toimhndcmyinﬁnnﬁouin:nyAmmlRﬂpmnrmﬁceof
ocmtrmnf.LiundvainnddiﬁmlonhichiupeeiﬁuﬂyrequindhythisCmﬁnuing
Disclosure i bave oo obligation under inui

liability, but exchuding
of the City under this
the Bonds.

SECTION 11.
set forth in this Conti

agroes that its i to the Rule

Pursmuant
ded 10 be for the of

benefit

right to obtain specific
Inll:uvaﬂoﬁh:()ity'uﬁhmlneom;alywiﬂn
any bondholder or benefici owner may
iate, i luding seeking or specific
uuulh:Citybcanp!ywitbiuobﬁpﬁomlmdulhia
No ,damnplhaulﬁgorbepaylbkhmmdu
this C uing Disc} A constitute default of

any pe ung
tahm:ham‘onumyhe
pa'ﬁmnmhyeumaﬂer,m
Continuing Disch A

nor hall wny failure o comply with
the City with respect to the Bonds.

y and P

E4




IN WITNESS WHEREOF, the City has caused this Continuing Disclosure Agreement

CITY OF PETAL 467

d in i by its undersigned officer, duly authori Il as of the date first
;:::3‘;‘::: in its name by its undersigned officer, duly authorized, all as of the date MINUTE BOOK 25

CITY OF PETAL, MISSISSIPPL
By:
Tony Phillips, Mayor

ATTEST:

Jean Ishee, City Clerk

E-5
[FORM OF OPINION OF BOND COUNSEL]

Mayor and Board of Aldermen

City of Petal, Mississippi
Dear Sirs:

We have acted as Bond Counsel for the City of Petal, Mississippi (the "City"), in
connection with the issuance of the City of Petal, Mississippi General Obligation Bonds, Series
2006, dated April 1, 2006, in the total authorized aggregate amount of $5,000,000 (the "Bonds").

The Bonds bear interest, are subject to redemption prior to maturity and may be
transferred and exchanged as set out in the Bonds and in the resolution adopted by the Mayor
and Board of Aldermen of the City authorizing their issuance (the “Bond Resolution").
Capitalized terms not defined herein shall have the same meaning as set forth in the Bond
Resolution.

‘We have acted as Bond Counsel for the sole purpose of rendering an opinion with respect
to the legality and validity of the Bonds under the laws of the State of Mississippi, and with
respect to the exemption of interest on the Bonds from federal and Mississippi income taxation.
We have not investigated or verified original proceedings, records, data or other material, but
have relied solely upon the certified transcript of proceedings described in the following

paragraph. We have relied on the authenticity, tr 1 and comp} set forth in such
documents, instruments and certificates. We have not assurned any responsibility with respect to
the financial condition or capabilities of the City or the disclosure thereof in ion with the
sale of the Bonds.

In our capacity as Bond Counsel, we have participated in the preparation of and have
examined a certified transcript of proceedings pertaining to the Bonds which contains copies of
certain p dings of the City, y certificates of officers, agents and representatives of
the City and other public officials and other matters relating to the authorization and issuance of
the Bonds including a certification of the City prepared pursuant to Section 1.148-2(b)(2)(i) of
the United States Treasury Regulations (the "Non-Arbitrage Certificate"). We have also
examined executed Bond No. R-1 of this issue.

Based on such examination, it is our opinion that:

1 The transcript of p di id plete legal authority for the i
of the Bonds in full compliance with the laws of the State of Mississippi presently in effect, that
the Bonds constitute valid and legally binding obligations of the City, that the Bonds are payable
from and secured by an irrevocable pledge of the avails of a direct and continuing tax to be
nually without limitation as to time, rate or amount upon all the taxable property within
aphical limits of the City.
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EXHIBIT “F”

APPENDIX F

FORM OF OPINION OF BOND COUNSEL

2. Under existing law, regulations and court decisions, as p ly interpreted and
construed, Bond Counsel is of the opinion, interest on the Bonds is exempt from all present taxes
imposed by the State of Mississippi and any county, municipality or other political subdivision

of the State of Mississippi, except for inheritance, estate and transfer taxes.

3. Interest on the Bonds is not included in gross income of the owners thereof for
federal income tax purposes pursuant to Section 103 of the Internal Revenue Code of 1986, as
amended (the "Code") and interest on the Bonds is not tregted as 8 preference item in calculating

the alternative minimum tax that may be imposed on and corp Such interest,
however, is i dable in the "adjusted current ings" of a corporation for purposes of
computing the alternative mini tax and the envi 1 tax imposed on corporati
4, The Code imp an al ive mini tax with respect to individuals and
corporations on al i ini taxable income. A 20 percent altemative corporate
ini tax is imposed on cotporations (other than S corporati gulated t
companies, real estate investment trusts or real estate gage i duits, as such

terms are defined in the Code). Interest on the Bonds is not treated as a preference item in
calculating alternative minimum taxable income. The Code provides, however, that a
corporation's alternative minimum taxable income is increased by 75 percent of the excess (if
any) of (i) the "adjusted current ings" of a corporation over (ii) its altemative minimum
taxable income (determined without regard to this adj and the ive tax net
operating loss deduction). Interest on tax-exempt obligations, including the interest on the

Bonds, would generally be included in p a cory d current X
Accordingly, a portion of any interest on the Bonds received or accrued by a corporate registered
owner will be included in computing such corporation's alternative mini taxable income for

such year.

5. For taxable years beginning before January 1, 1996, Section 59A of the Code
imposes an environmental tax of 0.12 percent on the excess, with certain modifications, of a

cory v i 1axable income, over $2,000,000. The environmental tax
imposed by Section 59A of the Code is imposed indep dently from the al ive mini tax
on corporations and is deductible from gross income. Interest on the Bonds is included in

alternative minimum taxable income for purposes of the environmental tax, to the extent
reflected in the adj for "adjusted current ",

The Mayor and Board of Aldermen, acting for and on behalf of the City, has covenanted
in the Bond Resolution that it will not make any use of the gross proceeds of the Bonds or
amount that may be treated as proceeds of the Bonds or do or take or omit to take any other
action that would cause: (i) the Bonds to be "arbitrage bonds” as such term is defined in Section
148(a) of the Code and the Regulations p Igated th der; (ii) the interest on the Bonds to
be included in the gross income of the registered owners for federal income taxation purposes; or
(i) the interest on the Bonds to be treated as an item of tax preference under Section 57(a)(5) of
the Code. Failure of the City to comply with such covenants could result in the interest on the
Bonds being subject to federal income tax from the date of issue.
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In rendering the foregoing opinion, Bond Counsel has assumed the continuing
compliance by the Cily with the tax covenants and Tepresentations in the Bond Resolution and
the representations in the Non-Arbitrage Certificate. These Tequirements relate to, inser alia, the
usc and investment of the gross proceeds of the Bonds and rebate (o the United States Treasury
of specified arbitrage earnings, if any. Bond Counsel has not undertaken to determine {orto
inform any person) whether any actions taken (or not taken) or events occurring (or not
occurring) after the date of issuance of the Bonds have resulted in a failure of the City to comply
with its covenants. Failure of the City 10 comply with such covenants could result in the interest
on the Bonds becoming subject to federal income tax from the date of issue.

OwnerxhipuftheBundsmymsuuinooﬂnaIlfnduulinmmcmmqmm
cerlain taxpayers including, without limitation, pr hy i paL
individual recipients of Social Security or Railroad R benfits, and wxpayers who may
be deemed to have i d or continued indct to purchase or to carry the Bonds.

In panicular, Section 265(b)1) of the Code provides that commercial banks, thrift
institutions and other financial institutions may not deduct the portion of their otherwise
allowable intetest expense allocable 10 tax exempt obligations acquired afler August 7, 1986
(other than "qualified tax-exempt obligations* as defined in Section 265(b)(3} of the Code). The
City has designated the Bonds as "qualified tax-exempt obligations® pursuant to Section
265()(3)(C) of the Code. Eighty percent (80%) of the interest expense deemed incurred by
banks, thrift institutions and other fi ial institutions 10 purch or to carry "qualified tax-
cxempt obligations” is deductible.

perny

Section 1375 of the Code imposes a tax on the “excess net passive investment income” of

porations that have Subchapter C ings and profits at the close of the taxable year, if

more than twenty-five percent (25%) of the gross receipts of such $ corporations is passive

investment income. Interest on the Bonds is included in the calculation of excess net passive
mcome.

SecﬁonlﬁsoflheCodedmje:ndedmﬁonforinlmMmhmnwedl\mdsm
purchase or carry tax-exempt obligations. In addition, under rules used by the Intemal Revenue
Service for determining when borrowed funds are idcred used for the purposc of purchasing
or carrying particular assets, the purchase of obligati may be idered to have been made
with borrowed ﬁmdscventhnughlhebonowadﬁmdcmmtdimcﬂymabkmmeplnhm

of such obligations.

Owners ofmeBondssbouldconm!nheirnwnnxadvimumm:lppﬁnﬁliwmd
effect on their federal income taxes of the al i ini tax, the envi wy, the
bramhproﬁlsuxandmeuxonpmiveinvmmliwomeormpomiom,uwenum
applicability and effect of any other collateral federal income tax consequences.

EXHIBIT B
CERTIFICATE OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL, MISSISSIPPI
This certificate is ¢xccuted in order to evid with the inuing
disclosure requirements of Securities and Exchange Commission Rule 15c2-12, as amended (the

"Rule"). All tetms used herein and not defined herein shall have the meaning set forth in the
Rule. The City of Petal, Mississippi (the "City"), hereby certifies as follows:

and operating data 10
. o, .
with sny

s

(1) The City is required to provide certain f
several national ized icipal securities

any Continuing Disclosure A (s)  in i
applicable bond issucs sold, issuedmdelivauistncclulyl, 1995.
2)  The City has fulfilled its obligations under all Continuing Disclosure
A 5 d in ion with any applicable bond issues sold, issued

&r ) i
and delivered since July 1, 1995,

(3) A copy of the sub by the City requi under the Rule for any applicable
bondissueasold,iuucdmddclivuedbythecitysincehdy1, 1995 is on file at
the offices of the City Clerk of the City.

IN WITNESS WHEREOF, we have hereunto subscribed our respective official
signatures and impressed hereon the seal of the City of Petal, Mississippi, this the 215t day of
February, 2006. :

CITY OF PETAL, MISSISSIPPL

Mayor
ATTEST:

City Clerk
(SEAL)

CITY OF PETAL It is understood that the rights of the owners of

Bonds and the Bond Resolution may be subject 10 b
ymn and other similar law affecting creditors' rights or
enforcement

MINUTE BOOK:
EXHIBIT “F"

Jackscm 1088433v |

ds and the enforceability of the

¥, insolvency, reorganization,

h fc hercafter enacted and
thereof may be subject to the exercise of judicial discretion in accordance

general principles of equity.

Very truly yours,

BUTLER, SNOW, O'MARA, STEVENS & CANNADA, PLLC

F4




CITY OF PETAL 469
MINUTE BOOK 25

EXHIBIT “G”

WHEREAS, the citizens of Petal stand fi irmly committed to promoting reading as the

catalyst for our students' future academic success, their preparation for America's jobs of the

furure, and their ability to compete in a global economy; and A
WHEREAS, the Petal School District and the Petal Parenting Center have provided

in the area of community involvement in the education of our youth,

significant leadership
grounded in the principle that educational investment is key to the community's well being and

long-term quality of life; and
WHEREAS, "NEA's Read Across America," a national celebration of Dr. Seuss's .

brithday, promotes reading and adult involvment in the education of our community's students;

THEREFORE BE IT RESOLVED that the Board of Aldermen and I, Carl L. Scott,

Mayor of Petal, call on the citizens of Petal to assure that every child is in a safe place reading’

together with a caring adult on March 2, 2006.

NOW BE IT FURTHER RESOLVED that this body enthusiastically endorses "NEA's

Read Across America" and recommits our community to engage in programs and activities to

make America's children the best readers in the world.
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