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BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD A 

REGULAR MEETING OF THE MAYOR AND BOARD OF ALDERMEN OF THE

CITY OF PETAL, MISSISSIPPI AT 4:00 P.M. ON JUNE 24, 2004 IN THE

BOARDROOM OF SAID CITY.

THOSE PRESENT MAYOR TONY PHILLIPS

ALDERMEN MICHAEL DRAUGHN

WILLIE W HINTON 

STEVE STRINGER

WILLIAM TRAVIS

OTHERS PRESENT DEMERY GRUBBS

THE MAYOR DECLARED A QUORUM PRESENT AND DECLARED THE

CITY COUNCIL IN SESSION.

WHEREAS, THE HOUR OF 4:00 P.M. HAVING ARRIVED THE MAYOR

AND BOARD OF ALDERMEN PROCEEDED TO PUBLICLY OPEN AND READ

THE SEALED BIDS FOR THE INTEREST RATE ON THE $2,500,000.00 GENERAL 

OBLIGATION BONDS, SERIES 2004 OF THE CITY OF PETAL, MISSISSIPPI. THE

BIDS READ AS FOLLOWS TO-WIT:

SEE EXHIBIT “A"

COASTAL SECURITIES 4.742008%

DUNCAN-WILLIAMS, INC 4.568579%

THEREUPON, ALDERMAN HINTON MADE A MOTION TO ACCEPT

DUNCAN-WILLIAMS, INC BID OF 4.568579% FOR THE INTEREST RATE ON

THE $2,500,000.00 BOND. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON

ALDERMAN STEVE STRINGER 

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADJOURN. 

ALDERMAN TRAVIS SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON 

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY"

NONE

THEREBEING NO FURTHER BUSINESS, 'TI-IE REGULAR MEETING OF

THE MAYOR AND BOARD OF ALDERMEN WAS ADJOURNED ON THIS THE

24"‘ DAY OF JUNE, 2004.
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EXHIBIT “A”

32500300 GENERAL OBLIGATION BONDS, SERIES 1004

CITY OF PETAL. MISSISSIPPI
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