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BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD THE REGULAR MEETING

OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI ON JUNE

1, 2004 AT 7:00 P.M. IN THE BOARDROOM OF SAID CITY.

THOSE PRESENT MAYOR TONY PHILLIPS

CITY ATTORNEY DAPHNE LANCASTER

MICHAEL W DRAUGHN

WILLIE W HINTON

JOE C MCMURRY, SR

STEVE STRINGER 

WILLIAM A TRAVIS

ALDERMEN

JAY ESTES

BETTY MILLER

TOMMY/SHAROLD FREDRICK

MICHELLE MITCHELL 

PAUL MCMURRY 

ERIC HARDING 

ANN CLARK

DOUG KING

TRUMAN ROBERTS 

AND MANY OTHERS

OTHERS PRESENT

THE MAYOR DECLARED A QUORUM PRESENT AND DECLARED THE CITY COUNCIL

IN SESSION.

THE INVOCATION WAS OFFERED BY BRO. JIMMIE GARRARD.

WHEREAS, MAYOR PHILLIPS PRESENTED THE AGENDA WITH THE FOLLOWING

CHANGES:

IX. GENERAL BUSINESS:

10. REQUEST TO INCREASE THE DANCE FEES FOR PROFIT HELD AT THE 

CIVIC CENTER

11. REQUEST FOR VARIANCE ON DOLLAR GENERAL ON SETBACKS FOR 

WEST SIDE OF BUILDING

12. REQUEST TO ADD TO PHONE POOL A CELL PHONE FOR STREET 

DEPARTMENT

XI. ORDERS & ORDINANCES:

9. REQUEST TO ADOPT ORDINANCE ON GROUP HOME DEFINITION, CO, 

C-1, C-2, AND C-3.

10. REQUEST TO ADOPT ORDINANCE ESTABLISHING DESIGN 

GUIDELINES WITHIN CITY OF PETAL FOR ZONING PURPOSES.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE AGENDA AS

AMENDED. ALDERMAN TRAVIS SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN 

ALDERMAN WILLIE W HINTON 

ALDERMAN JOE C MCMURRY, SR 

ALDERMAN STEVE STRINGER 

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE MINUTES FOR THE REGULAR 

MEETING OF MAY 18, 2004 AND PUBLIC HEARING OF MAY 25, 2004.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION THAT THE MINUTES OF THE 

REGULAR MEETING OF MAY 18, 2004 AND THE PUBLIC HEARING OF MAY 25, 2004 BE

ACCEPTED AS WRITTEN. ALDERMAN HINTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE"

ALDERMAN MICHAEL W DRAUGHN 

ALDERMAN WILLIE W HINTON
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ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS. MAYOR PHILLIPS CALLED FOR PUBLIC COMMENT.

THEREUPON, BETTY MILLER ADDRESSED THE BOARD ABOUT THE FDOODING IN 

THE BUILDING AT 804 S MAIN STREET. SHE WOULD LIKE TO KNOW WHAT THE CITY IS 

GOING TO DO ABOUT THE DITCH RUNNING ALONG SIDE OF THE BUSINESS AND ABOUT

THE FLOODING THAT TOOK PLACE THAT RUINED THE CARPET AND FLOORING IN THE 

BUILDING.

THEREUPON, MAYOR PHILLIPS STATED THAT HE HAS TALKED TO THE OWNER OF 

THE BUILDING, SONNY MASSENGALE, ABOUT THE SITUATION AND HAS FILED A CLAIM 

WITH THE CITY. STATED THAT SHE NEEDS TO TALK TO MR MASSENGALE AND LET HIM

TELL HER WHAT HAS BEEN DONE ABOUT THE BUILDING.

THEREUPON, JASON RAHAIM, ADDRESSED THE BOARD ABOUT USING GRINDER 

PUMPS AT TRAILWOOD WEST SUBDIVISION.

WHEREAS, DOUG KING, CPA, PRESENTED THE CITY'S AUDIT REPORT FOR THE 

FISCAL YEAR 2002-2003.

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO TAKE UNDER

ADVISEMENT. ALDERMAN HINTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY. SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

THEREUPON, JAY ESTES ADDRESSED THE MAYOR AND BOARD OF ALDERMEN IN

REFERENCE TO THE ASBURY YOUTH BUILDING. MR ESTES STATED THAT THE BUILDING

WOULD BE A METAL BUILDING WITH A BRICK FRONT. THE EAST AND NORTH SIDE WILL 

BE FACING RESIDENTIAL PROPERTY AND THEY WILL BE PUTTDIG IN BUFFER ZONES TO

COVER THE NEIGHBORS.

THEREUPON, MAYOR PHILLIPS STATED THAT THE BUILDING BE LOCATED ON R-I

ZONE THAT THE BUFFER ZONE DOES NOT EFFECT THIS BUILDING.

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING PROOFS OF

PUBLICATION TO THE BOARD.

1. PUBLIC NOTICE-ZONING CHANGE- 5-R DEVELOPMENT 

2. NOTICE TO BIDDERS-ASPHALT/ASPHALT OVERLAY IN PLACE

3. RESOLUTION FOR $2.5 MILLION BOND

THEREUPON, ALDERMAN MCMURRY MADE A MOTION THAT THE FOREGOING 

PROOFS OF PUBLICATION BE ACCEPTED AND FILED. ALDERMAN STRINGER SECONDED 

THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER 

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE
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WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM POLICE CHIEF LEE

SHELBOURN TO FILL THE POSITION OF AN OFFICER DUE TO AN OFFICER ON MILITARY 

LEAVE.

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO AUTHORIZE CHIEF LEE 

SHELBOURN TO FILL THE POSITION OF THE OFFICER ON MILITARY LEAVE. ALDERMAN 

STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN 

ALDERMAN WILLIE W HINTON 

ALDERMAN JOE C MCMURRY, SR 

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM JADE DANIELLE KEITH

TO PURCHASE AN AD IN THE PRE-TEEN MS SCHOLARSHIP AND RECOGNITION PROGRAM.

DIES DUE TO LACK OF MOTION.

WHEREAS, MAYOR PHILIPS PRESENTED A REQUEST FROM JUDGE SHELIA

SMALLWOOD TO REFUND RESTITUTION TO JOANNA SPICUZZA IN AMOUNT $2,500.00.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO REFUND THE

RESTITUTION TO JOANNA SPICUZZA IN THE AMOUNT OF $2,500.00. ALDERMAN HINTON

SECONDED TI-IE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN 

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER 

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST ON THE CELL PHONES THAT

WAS PURCHASED FOR THE DEPARTMENT HEADS TO INCREASE THE AMOUNT BY $3.00

THAT IS SPENT ON THE CALLS FOR THE CITY TO PAY.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO INCREASE THE CELL

PHONE PAYMENT TO $38.00 PER PHONE PER MONTH AND ANYTHING OVER THAT AMOUNT

THE INDIVIDUAL USING THE PHONE WILL HAVE TO PAY THE BALANCE. ALDERMAN

DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE"

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR 

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE CLAIMS #76590-76987 OF THE CITY

OF PETAL GENERAL FUNDS AND THE CITY OF PETAL WATER AND SEWER FUNDS FOR THE

MONTH OF MAY 2004.

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO PAY THE CLAIMS #76590-

76987 FOR THE CITY OF PETAL GENERAL FUNDS AND TI-IE CITY OF PETAL WATER AND

SEWER FUNDS FOR THE MONTH OF MAY 2004. ALDERMAN STRINGER SECONDED THE

MOTION.

ALDERMAN DRAUGHN APPROVES THE CLAIM DOCKET WITH THE EXCEPTION OF

PAYING THE MAYOR AND CITY CLERK’S SALARIES.
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THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR 

ALDERMAN STEVE STRINGER 

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FOR AN EXCEPTION ON 

GRACELYNN HEIGHTS SUBDIVISION.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO GRANT EXCEPTION TO 

ALLOW GRINDER PUMPS IN GRACELYNN HEIGHTS SUBDIVISION BUT TO DENY THE 

CONCRETE PIPES. ALDERMAN HINTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR 

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

TT-IOSE PRESENT AND VOTING “NAY”

ALDERMAN MICHEAL W DRAUGHN

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM DEBORAH REYNOLDS,
FACILITATOR OF CIVIC CENTER, TO INCREASE THE FEES FOR DANCES FOR PROFIT HELD 

AT THE CIVIC CENTER

SEE EXHIBIT “A”

FEE INCREASE

THEREUPON, ALDERMAN HINTON MADE A MOTION TO INCREASE THE FEES FOR

DANCES HELD FOR PROFIT AT THE CIVIC CENTER ALDERMAN TRAVIS SECONDED THE

MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON 

ALDERMAN JOE C MCMURRY, SR 

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTTNG “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FOR AN EXCEPTION TO THE

SETBACKS ON THE WESTSIDE OF I229 HWY 42 FOR T & M STEEL DOLLAR GENERAL.

THEREUPON, ALDERMAN HINTON MADE A MOTION TO GRANT THE EXCEPTION TO 

THE SETBACKS ON THE WESTSIDE OF BUILDING AT I229 HWY 42 FOR T & M STEEL 

DOLLAR GENERAL. ALDERMAN TRAVIS SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE"

ALDERMAN MICHAEL W DRAUGHN 

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTTNG “NAY"

NONE
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WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM THE STREET

SUPERVISOR, LARRY BYRD, TO CONTRACT FOR A CELL PHONE.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO AUTHORIZE THE CITY

TO CONTRACT UP TO $38.00 PER MONTH AND ANYTHING OVER THAT AMOUNT, THE

INDIVIDUAL USING THE PHONE WILL HAVE TO PAY THE BALANCE. ALDERMAN

DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDER HIRING

MICHAEL RIGBY AS A FULL—TIME 1“ CLASS FIREFIGHTER IN THE FIRE DEPARTMENT.

ORDER

wHEREAS,THE MAYOR AND BOARD

OF ALDERMEN OF THE CITY OF PETAL,

MISSISSIPPI DO HEREBY DEEM IT NECESSARY

TO HIRE A FULL~TIME FIREFIGHTER IN THE 

FIRE DEPARTMENT DUE TO THE OFFICERS

THAT wAS CALLED To MILITARY ACTIVE

DUTY.

IT IS HEREBY ORDERED THAT MICHAEL 

RIGBY BE HIRED AS A 1“ CLASS FIREFIGHTER

AT A RATE OF $9.25 PER HOUR EFFECTIVE

JUNE 9, 2004.

so ORDERED ON THIS THE 1“ DAY OF

JUNE, 2004.

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO ADOPT THE FOREGOING 

ORDER. ALDERMAN HINTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN 

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDER HIRING GARY 

HARTFIELD AS A FULL-TIME 2ND CLASS FIREFIGHTER IN THE FIRE DEPARTMENT.

ORDER

wHEREAs,THE MAYOR AND BOARD

OF ALDERMEN OF THE CITY OF PETAL,

MISSISSIPPI DO HEREBY DEEM IT NECESSARY

TO HIRE A FULL—TIME FIREFIGHTER IN THE 

FIRE DEPARTMENT DUE TO THE OFFICERS

THAT WAS CALLED T0 MILITARY ACTIVE

DUTY.

IT IS HEREBY ORDERED THAT GARY

HARTFIELD BE HIRED AS A 2”” CLASS FIREFIGHTER

AT A RATE OF $9.11 PER HOUR EFFECTIVE

JUNE 9, 2004.

SO ORDERED ON THIS THE 1“ DAY OF

JUNE, 2004.

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO ADOPT THE FOREGOING

ORDER. ALDERMAN HINTON SECONDED THE MOTION.
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THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDER INCREASING
SANDY WATTS PAY TO $6.50 PER HOUR EFFECTIVE MAY 26. 2004.

WHEREAS, THE MAYOR AND BOARD

OF ALDERMEN OF THE CITY OF PETAL.
MISSISSIPPI DO HEREBY DEEM IT NECESSARY 

TO INCREASE THE PAY OF SANDY WATTS. 

IT IS HEREBY ORDERED THAT SANDY

WATTS RATE OF PAY BE INCREASED TO $6.50 

PER HOUR EFFECTIVE MAY 26, 2004. 

SO ORDERED ON THIS THE I“ DAY OF

JUNE. 2004.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO ADOPT THE FOREGOING
ORDER. ALDERMAN DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER 

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY"

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDER INCREASING 
TIM WOODS PAY T0 $6.50 PER HOUR EFFECTIVE MAY 26, 2004.

WHEREAS, THE MAYOR AND BOARD 

OF ALDERMEN OF THE CITY OF PETAL, 
MISSISSIPPI D0 HEREBY DEEM rr NECESSARY 

To INCREASE THE PAY OF TIM wOoDS. 

IT IS HEREBY ORDERED THAT TIM 

WOODS RATE OF PAY BE INCREASED TO $6.50
PER HOUR EFFECTIVE MAY 26, 2004. 

so ORDERED ON THIS THE 1“ DAY OF

JUNE. 2004.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO ADOPT THE FOREGOING
ORDER ALDERMAN DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN 

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY"

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM JUDGE SHELIA
SMALLWOOD TO INCREASE THE PAY OF SHAROLD FEDRICK, COURT CLERK TO $25,I50.00

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO INCREASE THE PAY OF
SHAROLD FEDRICK $25,150.00
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MOTION DIED DUE TO LACK OF A SECOND.

IPS PRESENTED A REQUEST FROM JUDGE SHELIA
WHEREAS, MAYOR PHILL

HELLE MITCHELL, DEPUTY COURT CLERK TO

SMALLWOOD TO INCREASE TI-IE PAY OF MIC

$19,500.00

THEREUPON, ALDERMAN DRAUGI-IN MADE A MOTION TO INCREASE THE 

MICHELLE MITCHELL TO $19,500.00

0 MOTION DIED DUE TO LACK OF A SECOND.

PHILLIPS PRESENTED THE FOLLOWING ORDER ON MOTOR

PAY OF

WHEREAS, MAYOR

VEHICLE ASSESSMENT SCHEDULE FOR THE FISCAL YEAR 2004-2005.

I

I
SEE EXHIBIT “B"

I
ORDER

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO ADOPT THE FOREGOING

ORDER. ALDERMAN DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN 

ALDERMAN WILLIE W HINTON 

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDINANCE FOR

ARTERIAL STREET LANDSCAPING.

SEE EXHIBIT “C”

“ ARTERIAL STREET LANDSCAPING

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO ADOPT THE FOREGOING

ORDINANCE 2004(l0l). ALDERMAN DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN JOE C MCMURRY, SR 

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”

ALDERMAN WILLIE W HINTON 

ALDERMAN WILLIAM A TRAVIS

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDINANCE ON

DEFINITION OF GROUP HOME AND CO, C-1, C-2 AND C-3.

THEREUPON, ALDERMAN HINTON MADE A MOTION TO TAKE THE ORDINANCE

UNDER ADVISEMENT. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

0 ALDERMAN STEVE STRINGER 

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

AT THIS TIME, ALDERMAN JOE MCMURRY LEFT TI-IE ROOM.
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WHEREAS, MAYOR PHILLIPS PRESENTED AN ORDINANCE ESTABLISHING DESIGN
GUIDELINES WITHIN CITY OF PETAL FOR ZONING PURPOSES.

THEREUPON, ALDERMAN TRAVIS MADE A MOTION TO TAKE THE ORDINANCE
UNDER ADVISEMENT. ALDERMAN DRAUGHN SECONDED TI-IE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON 

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING RESOLUTION ON THE
$2.5 MILLION GENERAL OBLIGATION BONDS.

SEE EXHIBIT “D”

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING 
AND DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT

FOR THE SALE OF TWO MILLION FIVE HUNDRED THOUSAND

DOLLARS ($2,500,000.00) GENERAL OBLIGATION BONDS,
SERIES 2004, OF THE CITY OF PETAL, MISSISSIPPI

THEREUPON, ALDERMAN HINTON MADE A MOTION TO ADOPT THE FOREGOING 
RESOLUTION. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON 

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING RESOLUTION FOR TI-IE
ISSUANCE OF $2.5 MILLION GENERAL OBLIGATION BONDS.

SEE EXHIBIT “E”

RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE
OF GENERAL OBLIGATION BONDS, SERIES 2004, OF THE CITY OF PETAL, 

MISSISSIPPI IN THE PRINCIPAL AMOUNT OF TWO MILLION FIVE

HUNDRED THOUSAND DOLLARS ($2,500,000) TO RAISE MONEY 
FOR T'I-IE PURPOSE OF ERECTING MUNICIPAL BUILDINGS AND 

PURCHASING BUILDINGS OR LAND THEREFOR, AND FOR

REPAIRING, IMPROVING, ADORNING AND EQUIPPING THE SAME;
PURCHASING FIRE-FIGHTING EQUIPMENT AND APPARATUS. 

AND PROVIDING HOUSING FOR SAME, AND PURCHASING LAND

THEREFOR; CONSTRUCTING, PREPARING, EQUIPPING AND ADORNING PARKS,
PUBLIC PLAYGROUNDS, ATHLETIC FIELDS AND OTHER

RECREATIONAL FACILITIES, AND PURCHASING LAND THEREFOR; REPAIRING,
IMPROVING AND EXTENDING SANITARY, STORM,

DRAINAGE OR SEWERAGE SYSTEMS; CONSTRUCTING, IMPROVING
OR PAVING STREETS, SIDEWALKS, DRIVEWAYS, PARKWAYS, WALKWAYS,

OR PUBLIC PARKING FACILITIES. AND PURCHASING LAND TH.EREFOR;
AND REPAIRING, IMPROVING AND EXTENDING WATERWORKS, GAS. 
ELECTRIC AND OTHER PUBLIC UTILITY PLANTS OR DISTRIBUTION

SYSTEMS OR FRANCHISES.

THEREUPON, ALDERMAN HINTON MADE A MOTION TO ADOPT THE FOREGOING
RESOLUTION. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN 

ALDERMAN WILLIE W HINTON

ALDERMAN STEVE STRINGER
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ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

THEREUPON, ALDERMAN TRAVIS MADE A MOTION TO RECESS THE MEETING

UNTIL 4:00 P.M. WEDNESDAY, JUNE 2, 2004. ALDERMAN DRAUGHN SECONDED THE

MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

THEREBEING NO FURTHER BUSINESS OF THE REGULAR MEETING OF THE MAYOR

AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI WAS RECESSED ON THIS

THE 1“ DAY OF JUNE, AD, 2004 UNTIL 4:00 P.M. ON JUNE 2, 2004.

/P
TONY PHIL IPS

MAYOR

(SEAL)

ATTEST:

JEAN EE

CITY ERK
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PET‘MDWl¢flE|Bfi)K23
712 SOUTH MAIN STREET

PETAL. M -1 -1

PHONE am" A

REGULAR FEES

RENTAL 1- New MINIMUM) J 100.00

AOOIUONAL NOURS BEFORE 5 00 9 M 3 25.00 van noun
AOOOIONAL nouns AFTER 5 00 v M I 30 00 PER noun

sacumrv DE|’O$rV 3 so 00

DIARITY:

NF.NrAL PER noun BEFORE 5.00 9 u 3 10 0: PER noun
ADDITIONAL nouns Arrsnsoovu 5 15.00 van HOUR
REHEARSAL/PRACTICE 3 I0 00 PER HOUR

DANCES

RENTAL (4 noun MINIMUM) i 150.00

RENTAL AFTER 4 HOURS 3 to 00 PER HOUII

SECURITV 2 OFFICERS c 3 In 00 EACH PER HOUR

SECURITY DEPOSIT 3 100 0c

DANCES FOR PROFIT I PARVIES 

RENTAL (A Noun u11NIwm 3 150 00

RENTAL AFTER 4 Nouns S 100 00 PER noun

SECURITY 2 OFFICERS Q 3 10.00 EACH PER HOUR
secunrrv 0590511’ 3 250 00

BY I R uv to as PEOPLE

NENIAL (4 HOUR MINIMUM) x :0 no

seouamr OE9Os1T 50.00

GAJBSPERIEEYING
_

_

1000

MQNQLIA fiQQM UP To Is 960111».

RENTAL (4 HOUR MINIMUM; 3 50 ac

AOOHIONAL nouns BEFORESOOFII I 1500 FE)? noun
MXXTIONAL nouns AFTER 5 00 P u I 2500 PER noun

SECURITY DEPOSPI I so 00

CLUBS PER IIEETING 5 lo 00

ISIIEREEE
RENIAL FEE FOR ac» EVENT I 2: an

MLALI.
ALL SE! UPS

_

I 2: on

IAELLQLQIES
IIENTAL COSY PER rAELE CLOYH

”_ K

I I 00

RENTAL COSY wen NAPKIN I 
A

02:

ER E

RENTAL PER PI/«CE SETTING
_

3 1.00

PETAL PA! LIQN BENIAL F§E§
IH.~_§AI Eflill EEBJIA‘! flEEfl

3 ‘UVW 9 4° W 3 ‘0-0°

MM 3 35 W ‘ '9 °°

uzcuu. FEE-I ON ancx

PETAL CIVIC CENTER

712 SOUTH MAIN STREET 1

PETAL. MS 39455 ,1"
PHONE 801/552-2672 /

SPECIAL FEES
,1‘

DIN KA E
'

IUDUORIUM I KITCHEN

RENTAL INCLUDING 4 NOURS THE EVENING SHONE AND

ENTIRE DAY O: RECEPTION I :50 00

AUOITORIUM. IAAGNOUA Roou I KITCHEN

RENTAL INCLUDING a HOURS YNE EVENING BUORE AND 

ENTIRE DAY OF RECEPDON 5
W

:00 00

$flQOLPRQM

AUDITORIUII. IIAGNOUA ROOM I KITCHEN

nevoslr REFUNDABLE IF BUILDING LEVY CLEAN I 100 00

RENTAL INCLUDING COMING IN AI 5 00 9 N1 THE EVEN?-5 

BEFORE AND ME ENTIRE DAY OF won 1 300.00

ssouarrv REQUIRED FOR nu: or non Ouv no 00 PER NOUR

ALL 9 §Afl_|zAflQN§AFF|LIAT§D wrm THE P§TAL S§fiQQL /

ALL EVENTS REQUIRING A CHARGE FOR ATTENDANCE INCLUDING FUNORNSERS
RENTAL w1LL as CNAFIGED PER me REGULAR rcs c-«Aw

ALL OTHER EvEN'ls

DEPOSIT PER REGULAR res Cum

RENTAL WILL SE 501. OF me REGULAR FEE CNARI

ADMINISTRATIVE FUNCTIONS

DAYTIME PER EVEN1 S 10 oo

SETUP ‘CLEAN UP I'tE I 25%

RENTALAFYER SDOFM s 11:00

SET up FEEICLFAN uv came: 3 2: 00

INVENTORY

gangs :1:

ROUND TABLES 0 rr so

OCLONE nus on to

OOLONC TABLE
_ 7

an n

ROUND IAELECLOTNS
V N

an
_

2g_
OBLONC TABLECLOINS

_

co . 12- 2-
_

mmns
V

11 . 17
,

204

Nuuaan PLACE senwcs DiNNERwARE mu ruuwms 200



CITY OF PETAL 

MINUTE BOOK 23
ORDER

EXHIBIT "B" 

WHEREAS, the Mayor and Board of Aldermen of the City of Fetal,

Mississippi, have received from the Mississippi State Tax Commission, a copy of the

Motor Vehicle Assessment Schedule adopted by said Commission for the fiscal year

2004-2005

WHEREAS, the Mayor and Board of Aldermen of said City have examined and

considered the aforesaid Assessment Schedule and desire to adopt the same for the

Municipal Separate School District with added territory, in assessing and collecting ad

valorem taxes on vehicles for the ensuing year

WHEREAS, the Mayor and Board of Aldermen also desire the County Tax

Collector to collect the City of Peta1’s and the Petal Municipal Separate School District

with added territory motor vehicle ad valorem taxes as stated in Section 27-51-29 of the

Mississippi Code of 1972, as annotated and amended.

IT IS THEREFORE HEREBY ORDERED by the Mayor and Board of Aldermen

of the City of Petal, Mississippi, that;

The Motor Vehicle Assessment Schedule for the fiscal year 2004-2005 adopted

by the Mississippi State Tax Commission under the provisions ofthe Motor Vehicle Ad

Valorem Tax Act of 1958, as amended by the laws of 1960, being Section 27-51-29 of

the Mississippi Code of 1972, as annotated and amended, is hereby adopted as the Motor

Vehicle Assessment Schedule for the City ofPetal, Mississippi, and the Petal Municipal

Separate School District with added territory, for the ensuing fiscal year.

SO ORDERED by the Mayor and Board of Aldermen of the City of Petal,

Mississippi, on this the 15"‘ day ofJune, A.D., 2004.

TONY PH LLIPS

MAYOR

(SEAL)

ATTEST:

%
JEAN I E

CITY CLERK
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EXHIBIT "C.

CITY OF PETAL
ORDINANCE BOOK 3

ORDINANCE NO. 2004 (101)
AN ORDINANCE ESTABLISHING ARTERIAL STREET LANDSCAPING FORSUBDIVISIONS AND ARTERIAL STREET LANDSCAPING FORDEVELOPMENTS NOT INVOLVING THE SUBDIVISION OF LAND WITHINTHE CITY OF PETAL. MISSISSIPPI

of the requlrad landscaped easement shall rs: wlth the developer, If he retains

streets or highways designated as Pnncipal Arterial or Minor Arterial on theadopted Thoroughfares Plan of the City of Petal. The spacing, sizes and spedflc



. CITY OF PETAL

MINUTE BOOK 23

EXHIBIT "C"

the landscaped strip are acceptable to the Mayor and Board of Aldermen. This

requirement is intended to insure consistent treatment along the traffic frontage,

which is esseniial for appearance and permanency. Maintenance of this required

landscaped strip shall be the responsibility of the property owners and not the

City of Petal. Failure to maintain the landscaping in a satisfactory manner shall

constitute a violation of this Ordinance and be subject to the penalties imposed

herein. NO FENCE SHALL BE ERECTED IN A MANNER THAT BLOCKS ACCESS TO

THIS REQUIRED LANDSOXPED EASEMENT.

SECTION 2. All ordinances in conflict herewith, be and the same are hereby

repealed.

SECTION 3. This ordinance shall take effect and be in full force from and after

its passage as provided by law.

The foregoing Ordinance having been reduced to writing, the same was

introduced and read, and a vote was taken thereon, first section by section and

then upon the Ordinance as a whole with the following results:

Those present and voting "AYE" and in favor of the passage, adoption and

approval of Sections 1, 2 and 3 of the foregoing Ordinance:

56

Alderman Michael W. Draughn 
Alderman Joe C. McMurry Sr

Alderman Steve Stringer
’

Those <
.. ..present and V°t'”9 N” W igalnst the adoption of any section or

the foregoing Ordinance as a whole"

Alderman Willie W. Hinton
Alderman William A. Travis

Th -

VI .. .

Use present and voting AVE and in favor of the adoption of the

f°’99°l"9 Ordinance as a whole:

Alderman Michael W. Draughn
Alderman Joe C. McMun-y sr

Alderman Steve Stringér
Those present and voting "NAY" °" aélainst the adoption of any section gf

the F°’39°l"9 Ordinance as a whole:

Alderman Willie w. Hinton
Alderman William A, Travis

WHEREUPON the foregoin '

' 9 Ordinance be and the same is he,-ab’

Y

Passed, adopted .and a'°”'°"e” °” ""5 the 15f dav of June 2004.

(SEAL)

ATTEST:

PUBLISHITIME: JUNE 23 2094
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EXHIBIT "D"

RESOLUTION

The Mayor and Board of Aldermen of the City of Petal, Mississippi, acting for
and on behalf of the City of Fetal, Mississippi, took up for further consideration the
matter of the issuance of General Obligation Bonds, Series 2004, of the City ofPetal,
Mississippi, in the principal amount of Two Million Five Hundred Thousand Dollars
($2,500,000). Afier discussion of the subject, Alden-nan fljmgnoffered and moved the
adoption of the following resolution’

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND 
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR
THE SALE OF TWO MILLION FIVE HUNDRED THOUSAND
DOLLARS (S2,500.000) GENERAL OBLIGATION BONDS. SERIES 2004.
OF THE CITY OF PETAL. MISSISSIPPI.

WHEREAS, the Mayor and Board of Aldermen of the City of Fetal, Mississippi,
acting for and on behalf ofthe City of Petal, Mississippi, are receiving bids until the hour
of4:00 o'clock pm on June 24, 2004, for the sale ofTwo Million Five Hundred
Thousand Dollars ($2,500,000) General Obligation Bonds, Series 2004 (the “Bonds"), of
the City ofPetnl, Mississippi, date July 1. 2004; and

WHEREAS, it is necessary to approve the Preliminary Official Stntanent for the
Bonds and the distribution thereof to prospective purchasers of the Bonds.

NOW, THEREFORE. BE IT RESOLVED by the Mayor and Board of
Aldermen ofthe City of Petal, Mississippi, acting for and on behalf ofthe City ofPetal,
Mississippi, as follows:

SECTION I. Thai the Mayor and Board of Aldermen of the City of Petal,
Mississippi, hereby approve and adopt the Preliminary Official Statement for the sale of
the Bonds in the fonn attached hereto as EXHIBIT A. and hereby authorize the Mayor
and City Clerk to sign a Preliminary Official Statement in substantially the same fomi for
and on behalfof said Mayor and Board of Aldermen.

SECI'ION 2. The City deems the Preliminary Omcial Statement to be “final" as
described in SEC Rule lSc2-l2(h)(1)(ihe “Ru|e“) for the purposes ofsuch Rule

SECTION 3. That the distribution of copies of said Preliminary Official
Statement to prospective purchasers of the Bonds is hereby authorized and ratified.

SECTION 4. That the City hereby certifies that it is in compliance with the
continuing disclosure requirements of Securities and Exchange Commission Rule i5c2-
l2, as amended (the “Rule") in connection with all applicable bond issues said, issued 
and delivered by the City since July 1, 1995 and authorizes the Mayor and Board of
Aldennen to execute the Certificateof the Mayor and Board of Aldermen ofCity of
Petal, Mississippi, attached hereto ns EXHIBIT B, in connection with the disclosure
requirements regarding the distribution of the above referenced Preliminary Official
Statement to prospective purchasers of the Bonds.

SECTION 5. All orders, resolutions or proceedings of the Mayor and Board of
Aldennen in conflict with the provisions ofthis resolution shall be and are hereby 
repealed. rescinded and set aside, but only to the extent of such conflict.

SECTION 6. For cause, this resolution shall become efiective immediately upon
the adoption thereof.

Following the reading ofihe foregoing resolution. Alderman Sginggpseconded
the motion for its adoption and the question being put to a roll call vote, and the result
was as follows‘

Alderman Willie Hinton Voted:AXE
Alderman William A Travis Voted: AXE
Alderman Steve Stringer Vo[gd;_AE
Aldennan Joe C McMurry, SR Voied:
Alderman Michael W Draughn Voted: AXE

ofJune, 2004.

MAYIIé ��lh��bh�|�R Q
ATTEST:

C RK

(SEAL)
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EXHIBIT "E"

RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE OF
GENERAL oDi.IGATIoN BONDS. SERIES 2004, or THE CITY or
PETAL, MISSISSIPPI IN THE PRINCIPAL AMOUNT OF TWO
ivIILLIoN nvza HUNDRED TiIoUsAND DOLLARS (s2,sao.uoo) To
RAISE MONEY FOR THE PURPOSE or ERECTING MUNICIPAL
BUILDINGS AND YURCHASING BUILDINGS OR LAND THEREFOR,AND FOR RI:i>AIRiNG. IMPROVING, ADORNING AND EQUIPPING 
Tim SAME: PURCHASING FIRE-FIGHTING EQUIPMENT AND
APPARATUS, AND PROVIDING HOUSING FOR SAME, AND
PURCHASING LAND THEREFOR; coNsTRi.icTING, PREPARING.
EQUIPPING AND ADORNING PARKS. PUBLIC PLAYGROUNDS,
ATHLETIC FIELDS AND OTHER RECREATIONAL FACILITIES. AND
PURCHASING LAND THEREFOR; REPAIRING, IMPROVING AND
EXTENDING SANITARY, sT0RivI. DRAINAGE 0R SEWERAGE
SYSTEMS; CONSTRUCTING, iIvn>RovING on PAVING STREETS,
sIDI:wAI.i<s, DRIVEWAYS. rAIu<wAvs. wALI<wAvs on PUBLIC
PARKING FACILITIES, AND PURCHASING LAND TI-lERE|‘0R- AND
REPAIRING. IMPROVING AND EXTENDING WATERWORKS, GAS,ELECTRIC AND OTHER PUBLIC UTILITY PLANTS on
DISTRIBUTION SYSTEMS on FRANCHISES.

WHEREAS. the Mayor and Baum of Aldennan Di‘ the Cily of Fetal. Mississippi, actingfor and Dn behalf of said City of Petal. Mississippi. hereby finds, determines. adjudicate: anddeclares as follows:

1. (I) in addition Io my words and Iei-ms elsewhere defined iieiein, ihe followingIavards and terrm shall have the following meanings. unless some other meariing is plainlyinicnded:

“Act” shall mean Sections 2]v3]-30| el seq., Mississippi Code of 1972. Is amended.

“Act of Bisiiicxupiicy" siiiili n-iean Ilie filing or E peiiiion in bankruptcy by or uglirlsl iiieCiiy iinclu any Applicable bexiiu-iipicy, insolvency. morgeniuiion OI sinnisi law, nuw oii-iexeafier in street.

“Agent” sinii fllllall my Pnying Agent fll’ Tmisrei Agent. whether serving in eiiiici oriioiii eepaeniei, and iieieiii desiyuiicd by Ihe Gl‘l\/ernlllg Body.

"Aiiuioi-ieed oiricer ITIEIJIJ the Miiyoi ariiie ciiy, lh: Cleik of iiie City and my Dlllcromoei desiyialed [mni nine in iime as in Aiiuioiizea omcei by Xcsclulian eruie Cily, eiiawiieii iieed wnii iereieiiee ID eiiy Ml 0|’ aiieiimeiii eiso iiieeiie eiiy eiiiei Pei‘:/an nilthorizzd byiesaiiiiioii eruie City (0 pcrfbnn Iieii sci DI sign Sucll aeciimeni.

_
“BciIid“_or “Bonds" shall mean die $2,500,000 General Obligation Bonds. Series 2lXl4. ofthe Cily Authorized and duecwd in be issuzd in this resolution.

_ '

:'B<_>nd coiiiisei" iiieii lneln iaiiiiei, Snow. O'Mam. Steven: 8c Cflnllfldfl.PLLC, Iiekseii, Mlsslsslppli

“Bend Resolution“ shall mean ihis resolution.

“City“ slinll mean the City of Fetal, Mississippi.

“Clerk” shall mean the Cily Clerk oftiie City.

_ I
friiimeiii Adviser“ siiiii nieeii Holley, Gniiizis, Mllicham Kc Phillips. Jackson,Mississippi.

“Governing Body" shall mean Ilie Mayor and Home DfAldemicn oflli: Ciiy.

"Mayor" slmll mean the Mayo! ofthe City DfP:ial, Mississippi

"Notice" shall mean lhe Nolice of Bond Sale sel mil in Section 23 hereof

"Paying Agent" siiiiii mean my mink, lfllxl Cillllflillly oi iiiiier iii llullun hcrcillltr

ilesigniiied by iiie Guveming Body Io: iiie piiyineiii oriiie pniieipii oniiia Inlc ‘I on me iziinus

"l’€l’S()ll" ‘(hall l1I|5HXI an iiiiiimliiiil. peniieisiiiii. eUf}’10{fllll)I\, lI’II.\| Oi \lllll’IC0l'Pm‘AIL‘d
Orgilnlzflllnll Hnll i giivcmmenl K)! iigencv or fxlliilcfll §Ul'IAllH.\lUl| lhercol.

"l‘rU_is'i.l slielll meiiii crclllltlil iiiiiiiie-iyiiil huildlllgw illld pun-iiiisiiip building: (I! land
lhclclor. flllll izii rupulting, inipruvlng. icinmiiig iiiiii CQillyli’Illl_L’ mu .\;.i.r‘ri:; piimimsing lire-figlillng
cqulpmunl iiia iippemius, aim providing imiising ini Mlnlc. Mid piiieii-isiiig land Kitricrol;
ciiniii-iiciing. picpziring. equipping iinu lKluI‘t\\l\g pinks. llllhlli.’ plilygfulllltls, iiiiiicuc field» and
lllllfll rccieaxioiiiii facilities. and pulflllafilllg land iimeriii. iemiiniip, iriiprlwini; Arid exlendllig
S-’mI|Ji.ry, storm. drainage Dr sewerage Sy$lI!mS: Consimcilng, impnlvlng or paving sires-Lx.
sidewalks, dnveweys, parkways. walkways (If public [Lirking Iicllilles iiiia purchasing lllnd
iiierciei; eiiu l’I:[li'll|'lll|g, improving -.iiiei I.'X|«:VILllllg wiieiwniks_ gm. ii.-eim iAlV(l iniiei public
iniiiiy piiinis 0! iiis-iiiiiiiiiiiii sysiems Ill’ lrHlII.'l1l\I:5.

~~i>iiieiiem“ shall ineeii iiie SllL'E£:§SlIIl iiiauei II)! iim llmids. In iie hcrciillci dcxlgnnlull by
llic Gnyeniiiig lludv

"Record Date" siiaii iiieiin. is in iiiii-mi pdymciltx. UN‘ ism any Iii Itiu iimniii preecuiiig 
Iii: ilaies sei for payment nr inieresi on me Build) and, Li» ill piiymenu oi |’)i‘ilIL’lpi1l,IlI! l5lli day
iiriiie month preceding the maiuniy dam or (iii: lialltt s:I rm neiie-nipiion

“Record Dale Registered Owner" slmll mean IllL' llugisiclcd Uwiicr u\ in lhc Rllliuflil
Dale.

"Rfiglsleicd Owner" shall ITIKMH Inc l’t:r}AIrl Whom.’ Ihullc siiiiii epiieiii in the ie-gisiniiiiin
7L'A:UIdS eriiie Cily nieiniiiinea by llic lmnslcr »\gI.‘IlI

“TiaxisIer Agcnl" shall iiieiin any hiiiik inisi L'(lll\puI1y or Olllui lnsllllllloll lltrullltr
dcslgnfllcd iiy iiie Guveming Bndy izii lhn‘ ngisueiien iii‘ iiwiisis iii‘ iris Diiiids iiiiii rm iiie
pei-romiiince orsiicii aiiieiaiiiies is may he ltflnrill oi iieieiiier specified by lllc (iuVL'n1i7Ig Body

‘A2904 Bond Fiind" shall mean llic my orveiiii, Mis sippi. Geiiemi Uliligdllun Hnrids,
Sei'i:sZ004,1004 Bnnd Fund pioyideu iiii In see-iieii I2 Ilitfnil

“2004 Constniclian hind" snail niczlri the City Iii’ l)Clell. Mi. ippi. (Icm-nil Ohligiiliun
lIUl\(l.S. he-rice 3(ili4_ 2004 CI)ll.\lfllClIUlllilIl('!71l)~’ILlVUll\I Ii \l\'liUn IJ ii.-rum

lb) Words of iii: l'l\it.~L'lllilH: gum mill he slu ncu llnLl LUll\lI’|AL'(i lo im:l:lslL'
CUl'rCliI|lVI5 wlmls ol lllc IL'l’I'|InIl\|: Allkl llL'|llCr Lkndwh‘ lllll .\’ lm: IJDIVIL ‘hall 0ll'icl’\\lSL'
iiidieiiie. wards and |Dr‘l'l|3 iieieiii deiiiie-ii ’lIilll ii. Ilquillly .i)i;Ilic;iblI: IU llii: fllui’-ll .13 well is iris
Slngulhl ronii of my ersiieii words and lurrrlx

322



Restitution enlillcd "R.$0LUTION DECLARING THE
AND IIOARD OI‘ ALDERMEN OF THE CITY OF I
“CITV")i 'I'(I ISSUE G
I.'\ THE .\IAXl.VIUM PR 'CIPAL Ai\rIl)l‘\T OF TWO MILLION FIVE HUNDRED
TIIOUSAND DOLLARS (S1.50|L|‘I00) TU RAISE V1U\E\’ FOR TH
ERECTING VIIJNICIPAL BUILDINGS ANT) Pl'RCIIi\.' i'\G DUIL
THEREFOR. AND FOR REPAIRING. l\II'I(0\I!\'(i. ADORNING AND EQUIPPINGTHE SAME: PURCHASING FIRE-I-‘IGII1 lN(i' IZQUIPMENT AND APPARATUS. AND
PROVIDING HOUSING FOR SAME. A‘\'D PURCHASING [AND THEREFOR:
CONSTRUCTING. PREPARING. EQIJIPPIRG AND ADORNING PARKS. PURLIC
PLAYGROUNDS. ATHLETIC FIELDS AND OTHER RECREATIONAL FACILITIES.AND PURCHASING LAND THEREITIR: REPAIRING. IMPROVING AVD
EXTENDING SANITARV. STORM. DRAINAGE UR SEWERAGE SYSTEMS:
CON§TRI|(‘l’Ii '

PARKWAYS. WALKWAVD UR P BLIC PARKIN
LAND 'I'IIF.RF.FDR: ANI) RIIl'/\I|(I.\Ii. IMI'K()\/ING AND EXTENDING
WATERWORKS. GAS. ELE(TRI(' AND OTHER I’l.IiLIC UTILITY PLANTS OR
DISTRIIIUTION SYSTEVIS UR FRA.’V(.'III.\'I’.\'
NOTICE OF SUCH

CITY OF PETAL 

MINUTE BOOK 23

EXHIBIT "E"

: iiemiitoie, on irie uii iiin UI Iimi. mu. iiie Govtming tioay iidopiisi I

Tr.NTi0N or THE MAYOR

AL. iviississirri (THE
EIIILS ma. 0? SAID (‘ITY

RAL OIILIGATIOV DON

PURPOSE 0|"

cs 0|: LAND

. IMPROVING OR PAVI.\(; 5TH TDEWALKS. DRIVEWAVS.
FACILITIES. AND PURCHASING

NI) IIIRIICTINIZ PL'III.ICATION OF
TEN TIDN“ \hIM!fl'IV\ ilie (lint-rning Iiody ii-iinii. rim-miineil nnil

eaiiiiiieeieaiiieiiiiiiieeeueiyiiieiiioiiasoiuieciiyiieiseiieaiiiiiisenimiiigroiine
liidlocilredllllorlsllttdecllrediuimznliollloin\Ienidboodl.lIdI'ixd$:Na'dockp.m.
isiimeyIn.2o<»,uueamuuhoize.i-wiieniipioposeewaiieiameisswieearnidhouds
morpiiomwuiendaeuuioumypiouuiobemeaeepnuuxisniuieearnniibaus
weieiequiieaiobenied

3 Asieqiiiiea by iewend u dinxlod by me Ilortslld ieaoiiirion said naoiinioii we:
published once A week for II was UIIBG (3)cuns<1:uliv¢ -verb In The TIMI: P¢li1IuIuiAtA°trti.w¢v
N:w.I. e newsp-per piiiiiieiiea iii And of general eimiiiuion in iris ciiy. and qualities iiixsa iiie
provisiims of Seclioii IJ-IAJI. Misxinippi Code of I971. M unaided. III: firs! publicationhaving been made not less mm rwuity-one (ZI) day: prior to Mny 1|, 2lX)4. Ind the In:
publicflioti iievingiueeiiineneiiiixnioiuiisn Ievsiirvyaeyepneniuiiaideis. um notice iieving
beuipiiblishedinsudn¢\"’P|PH'0nApnl21uid29|ndMIy6IndIJ.1004.ucvIda\:edby

is. Onu';IiorIn5.00o‘c|oclI p.rll. 0nMIy ix, zoouiowi-ineii tame:-uixiniiieissiieiiee oriiie bonds aeeuiiiea in me nforesaid IVSOIIJIIOII iieei bum filed of pnseniea byqilllifird eieeiois eriiis CII’).

6 On the In by of June. 2004. use Governing Body Adopted Irualutiori enlitlnd

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND 
DISTRIBUTION OI‘ A PRELIMINARY OFFICIAL 5'I'ATEMEN'I' FOR
THE SALE OF TWO MILLION FIVE HUNDRED THOUSAND
DOLLARS (SZJOMDM) GENERAL OBLIGATION BONDS. SERIES 2001.OF THE CITY OF PETAL MISSISSIPPI.

whazin iris CIOV:I'IIIlIfl Body Ippruved Ind eiieniea iiie Pieiiniiiiiii-y orrieiei suiiemmi roi irisule oniie Bonds. and -iixiioneea Ih: °0V¢flIIr|g Body II) Sign me Pieiiniiiiei-y oirieiei smeiiieiii.

7. The issue nine or iemiie pvwperly wiiriin iii: City. according iii Iht llslcompleted Inauliait for unlion. is Farly Five NIIIIDOII Nine Hilidnad Two Tbouslnd ThreeHundred Ninety Eight Dnllus (S45.902.39I): the City III: outstanding bonded indcbtmnssiIubyecx la the lineal puetrn (15%) diebl limit pructibed by Secuonll-J3-J03. Mixiuiwi God:or 1972. es inienaea. in iris ei-noiinuirone Million Eiyiiy FDIC I-iiiiiiuiiii Doiius (si.ous.ooo).end oiiisundiiig iioiiasei iiiia Ilouina iiiiaeueaiiisi eiiiiieei I0 iiie Iweuy peiwn (2095) deb: iiiriiiprescribed by Salion ZI-D403, Misnlsippi Code of I972, Is unaided (which nmounl inclliidflthe sum net Iflflh Ibove subject to II\: I596 d:b1IimiI).In the lmotmi oI0ne Million Ijghy FiveTbomlm Dollar: (lI.0l$.m0). the iniuriu of the Bonds. whul Added In Ihe oirunndiiubonded indebwdnm of the City. will not result In bonded indebtdneu. exclusive ofIrideblednus not subjacl to the Afolcsilid lilleeri ptltclil III’/I) debt lilniL of more than fiflaeri
pawn (I596) olthe luau! VIIIK ofuxlblz nropcrly wilhin III: Cily. Ind will not iewll InIlirkbtcdnes. both bonded Ind Ilolluig. exclusive of |ml subject in II»: lforulid
nivenly percent (70%) d$ limil. in txczu of twenty percent (20%) nfthr Imcued vI.|u¢ ofuixnble pmpcny within me City. nnd will mi and any cunstitinionll nr slltulmy limiiniion
upon iiiaeisiediieu wiiscii my be iiieiineii by me ciiy

ii llhiumw rieeoiiieiieeessuyiii niexe pmvisiun roruiepiepnnnoiesxeeinioiiuid
isuienee orseia aciiins

NOW. THEREFORE. BE IT RESOLVED IV THE GOVERNING BODY.ACTING FOR AND ON BEHALF OF THE CITY. AS FOLLOWS:

section I. in miisiaeniiiiii of Ills‘ VIIIEIIISC Ind ecsi-punee of iiiy ma III or theBands by iiime wiio siieii hold Die sinie rmni iiiiie In time. inn Deiiii Rzsolulion sniii wiiniiiiieA caninci between the City Ind III: Reyslien-d Owners Imm time In tin: of the Bands Thepledge made Itelziil md III: eovuieiiis inn iiyeeineiiis iieiein KI forth in be peiroimee mi beiieireriiie Ctly riii iiie berlfll OIIDC Regmercd cums sh.|.l| iie for irie aqilll benefit. pmteclloll Ind
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EXHIBIT "E"

security til’ the Registered Owners of any rind all oftlic Bonds. all of which, regardless of the

iimi: or times of their authentication and delivery or maturity, shall be of equal rarik without

preference. priority or dlsitrir.-iiun

SECTION 24 The Bonds hereby authorizcd nnii nrdcrcd to be prepared nnd issued in
the principal amount or Two Mi on Five ilundrnd Thousand Dollars (s2.5oo.aoo) to raise

money fur the rrriieet nn nutlinrized by the Act

SECTION 3. (3) Payments nr interest on the Bonds shall be made to the Recurd Date

Registered Owner. nnd payments of prlncipiil shall lie rnnne upon presentntien nnd surrender
thereof it the principal omce or the Paying Agent to thin Record Date Registered owner in

lawful rnoiiey orihe United Slates DfAmcrica

(bl The Bands shall be registered as in bath principal and interest; shall be dated July
1, 2004; shall be issued in the principal dcriorninntinn of $5,000 each. or integral multiples
ihcrcafup to the amount of: single maturity; shall be numbered {mm one upward in the order of 

issuance; shall bear interest {mm the date thereof at the mic or ratcs specified by further order of
the Governing Body, payable on Jnnuury l nnd iuiy 1 rircneh yenr [each nii “interest Pnyrrienx
Date"), commencing July 1. zoos; and shnll mnturc nnd become due and payable on iulyi tn the

years and in the principal amounts as follows

Y AR AMOUNT

2005 $75,000
2006 80.000
2007 85.000
2008 90000
2009 90.000
2010 |D0,00U
20! | |00,000
20] 2 lD5,D00
2013 I l0.000

20 I 4 l20.(l00

2015 lZ5,000
1016 l30,000
20 I '1 l35.000
2018 l45,000
Z0! 9 150,000
1020 l55,000
2021 l65,000
1027 l75,000
Z023 l80,D00

2024 lH5.l)(\0

lei Bonds maturing on July 1, 2015 rind thcrczilter, ur: subyect to redemption prior to

their stated dates or matut1ly,elthbrin tttntllti or in nnrt, in tllycrsc nrdt-r brniutunty und by lot

within it innttirtiy on July 1. zinc. or tin nny lritcrcst Priynicnt Dale tlrerenrter. at par, plus
accrued interest tn the date ofiederiipiion

(d) Notice orredempiitin identifying the numbers of Bonds or portions thcrcofia be

redeemed shnii be given In the Registered Owners trierenr by liist class mail it least thirty (30)
days nnd not more than sixty (50) days prior to the date fixed riir redemption, Failure to mull or 

reneive any such notice, nr any derect therein or in the mulling tiiererir, slinli not ntreet the

validity tirnny proceedings far the reiicrriptinn tiranndn, Any notice mulled as provided herein
shall be conclusively presumed to have been given. Irrespective orwiietiter received. if such

written notice ufrademption ls rnnde and irdue provision rnr piynrenr ofthe redernprinn price is 

innde, nli nn provided nbiive, the Bonds which ltrc in bi; redecmed thereby nurtiinnticnlly lllall be

deemed ta have been redeemed prior to their scheduled rnntuntten, nnd they shall nut bear 
interest nner itie date fixcd rnr redemption, and they tiinll riut be regarded as being outstanding
except for the right oftlie nwner to reccivl: the redemption price out at the iunds provided iot- 

such pnynient. lfut the tune ofmailing uinny iioiice nrrenernptinn, there shall lint be on deposit
with the Playing Agent numnient moneys tn redccm nli ofthc Bonds called for rudcmption, such

violin: shall state Lhut it is subject in the deposit ol‘mtin:ys with the Paying Agent not later than
an the redemplinn dale arid shall be ofrio effect unless such money: are deposited.

(e) Tite Bonds, ior which the payrrlcnt ornumctenl moneys or, In the extent pcrrrlltted
by tlreiutys brilte stntn ofMississippi, (i) direct obllgutions or, orobligntirinn for the pnyinent or
thc pnnclppl at and

Il'tl:re5|‘Oll_Wl'tlCl'l are unconditionally guaranteed by, the Unilbd Suites of
America ( Govemmeni Obligations"). (ii) certificates ofdepasiz or municipal obligations fullysecured by Gover1imciitOl7ligati'ans or (iii) L'VIdEf|EE§ of ownership of pmpanioiiale interests in
future interest or principal payments On Government Obligations held by n bnnit or tnlst

fiomphuriy
I15 custodian. under which the ciwil ‘(lithe invcstmciit is the real party in interest and

Oagsr e} right to prpcced directly and ind idually against the Dhltgnr on the Government
igntionr and which Gcivnrriinent Obligations are not available to satisfy nny claim iii the

custodian or any person claiming through the custodian or in whom the custodian may be
obligated, (iv) State and I.Dcal Govemiiienl Series ("SLGS") Securities. and (V) municipal
ubllgatinns, the payment or the principal of, interest and redemption premium, irany, on which
are irrevocably secured by Government Obligations and which Government Obligations are not 
SUb_}O€l tci redemption prior tn the date on which the nmcttizds attributable to the principal Dfsutch
obligations are tn be used und have been deposited in an escrow account which is irrevocablypledged to the payment ofthe principal iifand inlcrcst itnd reiieinption premium, irnny, an sueir

gnurilcipalwohliglzlicns (all of which cullcctively, 'tn Govcmment Clbligatinns. “Defnuunci:
ecuntles ), shall have been deposited with an escrow agent appointed fur such purpose, which

may be the Puyilig and Transfer Agent, shall be deemed to litive been paid, shall cease to be 

‘contgtgled
to unylien, benefit or security under this Bond Resolution and shall no langcr be deemed

ouuianding hereunder, and the Registered Owners shall have no rights in respect thereof
except in receive payment nrtiie principal driintl inlcrcsl on such sands rrnin the Funds held forthat purpose. Dcfeasance S€CUl’lll€S shall he ciiiisiilercd 5UlTlC|t:fl| under the Bond Resolution if
said investments. with inlcrcst. mature timl ht'ii.r interest in well umounts and at such timcs us

v~:liLll1i§:urdc
sumcicnt cash in pay currently riililuriiig iiiicrcbt nritl tn pay princiriiil when due on

s 
-

it s

V

SECTION 4. (a) when the Bonds shall have been yiiliduied niid executed Lt herein 
prnvtdeti, they shall be registered as an obligation til the city in the nirtce of the clerk in n

iegordrinuigruuied rnr tiint 
purpose, nnd the Clerk nirnll cruise to be irnpnntnd upon the reverse

SI e I) ene ur the Bands, over hit innnu.-ii nr rndsiintle signature nnd iniinuni or facsimile seul.his certificate in substantially ihe lorm set out ill section 5
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- >

l'Ih:MIyoran The Bands mull be ueculed by ID: manual 0! Ingnnule ugnuun a
and cennnnnmnynea by Ihc mlnual or lncsunuln: xlgnnlur: oflhc

C|l'y.(;“|d:r:‘:IL‘lI
one

��lh��bhE��TCuv nn-nnpn-nnnned av nffixcd memo; pmudcd. hnwem Ill sngnalms 99""
aoinas ulhcv Ihnn une snynmne ofan Inlhnnlrnl nnnrneen al the funk: /ngennn heruflu _pmv-dad
re, nnnny be fncslmile and mu me lb: same tom Md erreu Is nr mlnully nnpnea or' 

In In olficinl arm: cnny names: xignnnue or n fluimile er wrnene upumnWul- mcnraonnynxn mu eeue In ht such nflicinl berere me denivay or mssunnn: lhemwf.
such xignnun or such tnennnnnne mu nnevenmenue be vllxd Ind rulficienl ren nu wrvo-=. Ihe

suneu ifmdl ofl'IcIIJ hld unnamed In olTI¢r unlil dcllvcry or minnow

vcn The sonnosnml be aelnmea no Lh:
Pwchucvuponpuyvnuulofllnynfltlllkifrivfl

uneneren m Iccontlncc wnun one lam: um wndluons oflheu uulzanna ��lh��bhY��T����ncomplzte eenurnea nun.-.rnpn or me eneeeeannnnu Md and 40'' I" M”
,

“"'_‘°'°"‘”rBmdnnuulcze :31: end vnnaniun orme Bonds. and nrne finll. nnnnqu-Infied -W°'"'I °P""°"

Cm mm. which opnnnnnnn mu be mlpnmed on Ih: neyense omen ohh: Bonds

(6) Prior In or snnnnnununeennsly wnm me delnrcry by me Tnunnrer Aszm of my If the

Bonds. me Cuy shall file wnnnn me Tnnsfzv Age:-II:

- ‘

I men.) . copy, czrufiud ey me cnennn. en me nmnnennpn ol nxnxeeaunp o 

Gcvermng Body nnn conneclmn with one aulhonulnon. nssulnec. ilk Ind vulndnbon om:
Bonds. me

In: an nuonennnnnnn nn nrnn~ Trnnsfcl /\gv:l|L s-aw-1 ‘W ‘M M'Y°'- “’

nnmenuule anddclwu Ihe Bonds |u |hc runehuen

(e) an aennmy. me Trlnsler Agenl mu -umumcnlle one Bonds and deliver lllem nothe Purchaser uneneerupenn plymelu erme puxchue nrice erune Band: In one cnny.

(0 Bonds. bun-nx u to dennennnnnnennonn. ml: or inlzrzv. me of munnry and CUSIPnmnberlnd sulficnall nnn qmmity in Ihcjudgmrm orme Cily la metl me rumlublc Innsfu nndmsumcr needs on lb: Bonds. shill be pnnled Ind aenivenea In me Trlnsftr Agcnl nnn.yennen1Iy.eceepn.-.1 Ionml. Md held hv me Trlnsftr Agcm until needed for Irnnslzv or

denommanon. ml: or mlzrea. an. of muumy and cusw munhn prior nnn me rrfiuraxnon,nulhenllulinn Ind delivery dmwf In the nunurenee mum The rmnsrer Agenl in herebyIulhorircd upon me Ippnwll of the Guvcrmng Body xo um pnnled mm In»: he run: u

(D) Solonnulnyofmc Bonds shnllremain
ouls1.Indxn¢.Ih:Cuy shlllnuinuinvlllhme Tnnslu Afinl retold: fov I1: registrllvon and transfer uflhe Bonk. The Tmufu Agent ishaehy Ippolnled Ryan! for I}: Bonds. III which upucnly me Tnnslc: Agml shall India in

(C, 11: CM shnllpnyormmbutsuhe Apenl lorrnuonnbkfecs lovmepufolmuuof me services nnornnn-Hy renflued and me incurring nnl norunl cxpuncs neuonnnnbly Indnecmunly pad n In cunnmanly paid no paynnng nguus. u-Inslu uggnu AM band mgimnn.nubiecn no Ianemanl between Ih: Cnny and In: Axum Fee: Ind neimbnnnanennu forexlnordinnry nervicu Ind expanses. so long as no! ocusmned by the nefligzme. misconduct orwnllfu| defnnllofmc Azcnl. shall be made by Ihc Cily on n um:-by-cut huh, emcee what nnen pvevmled by emergency or omen exngennn cnnennnnnsnuncen. no me prior wnnnenn nppnnmx or meoovennnnnng Body.

mg (I) An Agcnl nny nn my um: rcslgrn me be aixmgea er me duun Indubllglllons of ennrnen me funcllcn er Ih: vnynnng Agenl or Tnmfev Aptnle at man by

Pmyided. howevcr. lhll no nsipuiion 0! lemon] of In Apnl Shl“ beoame =fiecu'v¢nnul I sucecswr Agenl Ms been appnnmcd pnnnnnm no the Bond Kcsolumun

\lI; nipnn neeznvnnng mnnee or In: resngmnon of In Agent. Ih: cnny shallDromplly neeonnnn n suoomwl Agcnl hy nesennnnnonn at’ line cmennninng Body. Any

n.
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(iv) Any successor ngenr dppoiiincd under me provisions hcreor shell be u

bank, uusz company or ncrionsi banking nssociniion hsvirig Federal Depcsii lrisunioee

corporsrioii insurance orins cccouriis, duly auihorized in exercise corpomie rrusi powers

snd subiecr no exsrniricrion by niiii in good snsridiiig wiih the rederiii nnd/or snore

regulciory sunhoriries iuider nhe jurisdiciiori cifwhich ii rolls.

(V) Every successor Agcni uppoinied hereunder shall execuie, acknowledge

and deliver I0 I15 predecessor Ageini and lo ihe Cily an irisiniment in writing accepting

such cppoiiicriierii hereunder, innd nriereiipon such successor Agent. wilhoui nny rurniier 

nci, shall become fully vcslcd wiLh nll ilie righis, iinuiuniiics and powers, and subieor no

all the dunes and obligations. oI'iLs predecessor.

(vi) Should my lransfer. nssigrimcnn or inslmmeiii irn wriiirng be required by

any successor Ageiii from nhe ciiy no more fully and cenpinly vesn in such successor

Agent nhe esiores, righis. powers and duiies hereby vcsicd or iriierideo no be vcsied iii ihe

predecessor Agcnn. any such uarisrei, Lissigrimenl and wriklen insunimenis shall. on

requesl, be execuled. nckrinwludged Iflld delivered by the Ciiy

(vii) 'nie ciiy Mll provide my suoccsscr Ageni nviiii ceriiried copies or nil

resoiunioris, orders crid oiher proceedings adopicd by nhc Governing body relating no nhc

Bonds

(viii) All duiies and obiigninoiis imposed hereby on on Agent or successor Agcnr

shull ierrniiisie upon rho inccomplisiimoiii or ill duiies, ohligonions and responsibiliiies 

imposed by law or required no be pcrionricd by ihis Bond Resoluiion.

(e) Any oorpcnnrion or nssnciniiori mm which an Agerin my be convened or merged.
or wirh which It niiny be consoiidnied or no which ir may sell or irsnster ins assets as a whole or

subsiiuiiicliy is n whole, or any corporunioii or ussociniion resuiring from my such conversion,

sale. merger, corisoiidirnioii or irnrisrer in which in is B painy. shall be and become successor 

Agent hereunder and vesicd wiib nil nine priwcrs, discreiion. iriirriuiiirics, privileges iirid all onher

irieiiers ins was us predecessor, wiiiroui ihe exccurion or iiling or my irisrruineni or nny rurnher

non, deed or conveyance on ibe pan dreinher nhc ciiy or nhc successor Agent, nrnynhing herein no

me conrriiry rioiyviniisiondiiig, provided only iiiiii such successor Agenl shall be snnisrocnory no lhe

ciry snd eligible under me provisions orsccriori 5(d)(lV)l1crr:nl.

SECTION 6. The Bands shall be in subslanilzilly the Ibllnwlng form. with such

appmyriate variuions, omissions arid iriscrnious as nrr.- perriiiincd or required by unis Bond

Resblulian:

|BONI) F()RM|

UNITED STATI-ZS OF AMERICA

STATE OF MISSISSIPPI

CITY OF PETAL. MISSISSIPPI

GENERAL OBLIGATION BOND

SERIES 2001:

No. 3

izsie or iiiicmi Vhruriry liiirc nrorigiiisi issue

.liiiy i, ziiud

neglnnercd Owner:

Principll Amflunl! DOLLARS

The ciry ofPeIa|, Mississippi (II12“CIly"].a body poliric exisnirig under nhe Conslilullon

and laws or lhc Slalc brMississippi. acknowledges iiseifio awe and for value received. promises

in pay In lawful money of tilt Umlcd Sialcs 0| America 10 the Regisicred Owner identified

above. upon ihe preserinaiiori and surrender oi‘ nhis Bond. ai rhe principcl omce or

T, jwwj, , 
or ll: successor, as paying

egenl [lhe "Paying Agen ) for the General Ob lg)! ii Bonds, Series 2004, of the Ciry (the

“Borlds"], on nine maturity dcic ideniified above. nhc principal arnoum ideniiried above. Payment 
oflihe principal amount ofihls Bond shall he made in me Registered Owner hereof who shall

cppeer iii nhc regisnrsrioin records or Ihe ciiy miiiriicined by .

, , 
or ii: successor, as irsrisrer ogcrii ror nhe Bonds (rhe 

“Transfer Ageni"). as of lhe lsrh day bribe calendar rriorinh preceding the marun':y date hereof

The Cily iurnber prorriises no psy iriicresi on such principal nriiouni rrbrii ihe dale oiihns 

Band or from the most recent lnlicrcst Priymeni Daze lo which lnlereil has been paid at the nine of 

irireresr per criiium sen roriii above, on iaruiiiry I and July I or each year (eiich un "Inleresl

Payment Date"), commencing iuly I, 2005, unril said principinl sum is paid, in ihe Regisiered
owner herebrwhii shall appear in nhc regisnrriiiori records or ihe ciiy rnuincnined by ihe Trnnsrer 

Ageni is ornhe isnin duy orihe csiendcr monlh preceding Ihe applicable lriieresi Payment urine.

Paymenls of pmlcipzl Dfand inlercsl on Ilils Bond hllilil be made by check or drafimailed

on me lnneresi Paymenn Dale no such Reglslcrcd Owner or his address cs ii appears on such

registration records, The Rcgislcred Own-ier ricreiii may change such aidiiress by wnlben noiice lo

the rrurisicr Ageni by cerniried mcii. rcrurii rcccipi roouonicd. or such onher incihbd M may be

subscoucrnlly prescribed by ihe Trsrisrer Agem, such iioiiee in he received by me Transfer Agcnl

iron inner rhiin ihe l5lh day ornhe calcnilar riioniii prcccdirip ihe npplicsble principal or lnreresn

Paymeni Dale,

This Bond is one DI a series cf Bonds 0|‘ like date of original issue, lenor and effect.

except as to dennbmirusiion. number, rain: of InII.'rcS| and mine ol mamnly. ixsued in the ngyegale 

nuuinrized Drincipail amounl uf Twn Million Five Hundred Thousand Dollars ($2,500,000) (0

raise money ror rho purpose on erecllng riiunicipnl buildings uiid purchasing buildings or land 

rhereror, arid ior repairing, improving, sdorning srio equipping rhe some; purchasing fire-rigiiiing

eouipriicrir cud appanilusi and riruviding i.ruisiiig lor siiriie. urid purchasing lurid niiereroi;

conslrucllng. iircpnriiig -ouippmg sud sdoriuiig purxs, public playgrounds. iiihicnic rnclds crid

oihcr recreniioiisi facili es. .nrid pulcliiising iiuid Iheiclor, mpainng, iiriproviiig and extending

saniiary. siumi. drainage or sewerage sysicins. uuiislrucling. improving ur paving snreers.

sidewalks. driveways, parlxways, walkways or riublic parking Facilities. and purchasing land

nhereror; and repairing. iirnprrivirig rind exnoridirip wirorwriiks, gas. elecnric und onher public 

ullliry plums or disuibuiiun sysrcms or frbnclllscs
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Bondsmuunngonlulyl.20l5md!h¢u:flzr.Ir:sub;eclloredanp1:olIpI'iorIolJI:irsmed am ornummy, cuther m won: or m gun. in inverse ma nfmuunry an by Jo: willlina manmly on July 1, mm. or on my Interest hymrnl Du: manna. at pa. plus mmimzmt ID the dam ofredempuon.

rnoixceshsllmnavhnut-xnxbpamvhcdepos
onIll:redanpluxldntmdshllbeofmeffcclunleumchnlolxcyinldeposiled,

IN Wlmsss wmnu-:07. an cu,me manual or iIuun'I
,,..,.,. IIafdmilesiyunn oft: gm oil!-"<rg;‘|y' M.-ndermufii ��lh��bhF��W ‘°"".'°?ia:-ed by me na-mul or

CITY OF PETAL Mjsslssuan
BY:

(Iu'_n'umI: sub
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(iv) Any successor Agent appointed undtzr the provisions hereorshall be a

bank. trust company or national banking association having Federal Deposit insurance
Corporation insurance oflts accounts, duly authorized to exercise corporate tnln powers
and subject In examination by mid ltl good standing with the federal and/or state

regulatory nutharixles under thejurlsdictian ofwhich it falls.

(V) Every successor Agent appointed hereunder shall execute. ncknowledgc
and deliver to its predecesior Agent and to the City an instrument in writing accepting
such rppointrnerri hereunder. and thereupon such successor Agent, without any hinher
act, shall become fully vested with all the nghls, lmntunlties and powers, and subject It)
all the duties and obligations, ol‘its predecessor.

(vi) Should any trnrtsfer. assigrrrricnt or instrument in writing be required by
any successor Agent rrorrr the city to more fully and cenainly vest in such successor

Agent the estates, nghta, powers and duties hereby vested or intended to be vested in the
predecessor Agent. any such Lrarlsfer, esxigrttnenl land written instruments shall, on

request. be executed. acknowledged and delivered by the City.

(vi!) The city will provide any successor Agent with cenrrred copies or all
resolutions, orders and other proceedings adopted by the Governing Body relating to the
Bands

(viii) All duties and obligations iniposed hereby on an Agent or successor Agent
shall ienninate upon the iiecornplislirnent or ill duties, obligations and responsibilities
imposed by law or required In be porrorined by this uond Resolution.

(e) Any corporation or association into which an Agent may be convened ar merged,
or with which it may be consolidated or to which ll may sell or transfer iu assets as a whole or

substantially as a whole, or any corporation or association resulting from any such conversion,
sale, merger. consolidation or transfer to which it is a pony, shall be and become successor

Agent hereunder and vested with all the ptlwers, itiscretroii. immunities. privileges and all ottter
matters as was its predecessor. without the execution or filing or any instrument or any further
lct. deed or conveyance on the pan oreitiier the city or the successor Agent, eriything herein to
the contrary notwithstanding, provided only that such successor Agent shall be satisfactory to the
city and eligible under the provisions oIS=t:l)on s(d)(iv) heneal

SECTION 6. The Bond: shall he in substantially the following fonn. with such
appropriate variations. omissions and insertions as arc pcrntitled or required by this Bond
Resolution

[BOND FORM]

UNITED STA'l‘I:IS OF AMERICA

STATE OF MISSISSIPPI

CITY OF PETAL. MISSISSIPPI

GENERAL OBLIGATION BOND

SERIES 2004

N0.
5

Rug ullrtterest Mnturig uric aroriginiit lsrue E

July l. 2004

lzegistered Owner:

Principal Amount:
DOLLARS

The city or Petal, Mississippi (the “Clty"), ti body politic ertisting under the constitution
and laws uftlte State of Mississippi, uckltuwlctlges itselfttl awe and for value reoelved, promises
to pay in Inwtul money OI lhe Unllcli Stlttcx of America in the Registered Owner identified
aeovc. upon the presentation and surrender of this liontt, at the principal other: or

,
_, or its suwesror, is paying

agent (the “Paying Agent“) tor the General Obligation Bonds, series 2004. of die city (the
"Bond:"), on the maturity dale identified above, the principal nrnount identified above. Payment
of the principal amount of this Bond shall be made to the Registered Owner hereof who shall
appear in the registration records or the City maintained by

,

, , 
or its xitecessor, as trsiisrer rgent for the aonds (Lhe

"'l'ransl'er Agent"), as of the lsth day orihe calendar month preceding the maturity date hereof.

The city further promises to pay interest on such principal amount from the date or this
Bond or from the most recent Interest Payment Date to which interest has been paid at the rate of
interest per aruium set forth above. on January t and July l or each yenr (each an "lnlertzst
Payment Dnte"), commencing July I. 2005. until said principal stint is paid, to the Registered
owner hcieerwho shall Ippear in the registration records orthc City maintained by the Trarisrer
Agent as orthe lsth day or the calendar month preceding the applicable interest Payment Date.

Payments ofprincipnl ufarld interest on this Bond shall be made by check or dmfimailed
on the interest Payment Date to such Registered Owner at his address as it appears on such 
registration records. The Registered Owner hercofrritty ehttrtgu such address by written notice to 
the Trartsrcr Agent by certified mail, rcitini rcceipt requested, or such other method as may be
subsequently prescribed by the rrirrisrer Agent. such notice to he received by the Transrer Agent
not later than the lsth day of the calendar month preceding the applicable principal or interest
Payment lniie,

This Bond is one or a series or Bonds of like date or original issue, tenor and elTect.
except as to denomination, number, rate or interest rind dnic orrnctiirity, issued in the aggregateauthorized prineipul arriount or Two Million Five Hundred Thtiusnrtd Dollars ts2,soa.tx1o) to
raise money lor the purpose or erecting lrlulllclpnl buildings llnd purchasing buildings or land
thereror. and for repairing. improving, adorning and cauipping the same; purchasing rire-righting
equipment rind apparatus, and providing housing for siiirrt-_ rind purchasing lrind therefor,
constructing, prepnring. equipping and iiilorrring parks, piiblic playgrounds, athletic fields and
other recreational facilities, and purchasing lnnd thersror, repiiiring, improving and extending
sanitary. storm, drainage or sewerage SySl':lnS. constructing, im roving tir paving streets,
sidewalks, driveways, perttwayr, walkways or public pirrlring raei ies. and purchasing lsnd
iliereror; rind repriring, improving and exlellding waierworlts, gas, electric and outer publicutility plants or distribution systems or rrarichircs
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Thtnshll bemnlcd In Ihe Iowerlcfl wnionoflhe faeeafdnflolndslruiswlzionlnd
Iulhenllcalion cenlficlu in subnullially the following form

CERTIFICATE OF REGISIRATION AND AUTHENTICATION

This Bond isorlenflhe Bondldescnbed In the wilhnn mumoned Band Rzsohllion Ind is
one oflht Genall Oblipliovl Bonds. Sena 200-I. oflhc City of Peul, Misaisippn.

.. Tnuler an:

RV :

.\u|honud Officer

Dun: uf Regislnuon Ind Aulhcnlicilion.

There mu bc pnmcd on an unis: M n: emu . mgusnilioll nnd vnlidatiun octtifiule
mu un Inignmenl Iorm in muumimy 9.: following roan,

REGISTRATION AND VALIDATION CERTIFICATE

STATE OF MISSISSIPPI

COUNTY 0|‘ FORRLYT

CITY OF PETAL

1. me unacmpled cuy cm alum Cily ofP=uI. Mus:-tnippi. do many omiry an the
wllhm Bond has been duly «finned by me .5 m obhpum nfnid can pursuml no luv u. .
record kcp1inmyoITIeeforII\llp1lvos:,md m cm. vnlnduuiuidnonfunled by Deaeeoflhe
Chnmay Cowl oI'Fon:sl County. Miuissipm. rmdemd an u.e__a.y of .2004.

_C
CI CI:-A

(facsimilz scnl)

ASSIGNMERT

rok vu.u: nncuvzn. nu: undersigned sells. uipu ma u-msfus unto

(Nun: and Addnss ofAss:g,ne:;
the within Bond ma does nmby irrevoclhly mnsmnnc um nppoinl

, ,

Missnsslppn‘ u Trnnslcv Agni! In Innsfcr me an Bond on the Iecovdx kept for nyslnuonLhamfwilll full powtr ofsubmmlmu in u»: prcmlns

NOTICE: The snynnn In an: :\nIyu1\:nI mun

corrupond wim Ihe nun: om: Rqiuaed ownu

usnappunuponlhsfloeoflhcwilhinflorldill

any puliculu. without my nlmuuon whuzver.

Signllults gulnlvleed

NOTICE: Sipuuuqs) mus: be gummud hy In

nwmved eliyblr gunnnlor Inmlulmn. an

mxmunon man Is 2 punlctpunl m :: Sccunnz:
Tnmkr Auociuxon mcoyuzrd u.;...m

guuanmpmyarn

(Amholiud Oflicfl)

Date ofAssiy|n|enl:

[Men SDCIII Sccunly Numhalor Olher
Tux IdcnlifiuuanNumber o|'AnIy|e:

____ W
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and wc?AI‘l‘.CTI()N
II). (a)‘

in the event lht: Purchaser shall filil to designate the names. addresses

' 

secirnry or tax identification numbers of the Registered owner: of the Bonds within

tiuny (30) days or the date or sale, or at such oihcr later date as may he dasignaicd by the ciry

one B‘0rtd registered In the name of the Purchaser may be issued in the Full amount Ior eaeh

Etttrttyi ownership otthe Bonds shall be in the Fuxchuer until the initial Registered Owner

ini‘i;ll\I::"|{|=|n€l(yr}|);yIri'ice‘ntiIrid‘.
upon request of the Purchaser within a reasonable time of the

m the Mmcryof h eR ��lh��bh�@7NPT�����������@5N mid:
Transfer Agent shall re-register any such Band upon its records

t t: egisler Owner to bi: designated hy the Purchaser in the event timely

payment has not been made by the initial Registered Owner

(bi Except as herelnahovt: provided. the Person ‘ii wh a .1 lg,

registered in the records of the City maintained by the '|‘lluns(eils.:gle;lilinern:l'ybeodleeriiedllfi

‘°‘°m;‘:°D:$='Bt:¢;wLf<lL-I1
purposes. and payment or or tm n(‘A'X‘Ittnt or the principal or or

N” ummzumgws W lxhadeanlytoortiponthttordcrnftheR:_gislcr:dOwrl:rtheru0f.or 
B I e. 5 registration may be cnangcd as hcrcinnaer provided. All such

|::¥:‘El‘|)l;‘;:E:lfllgelluiifmzltfaepliestttnl
to satisfy and discharge the liability upon such Band 10 mg

SECTION II. (a] Each Bond shall be tmnstcrablc nlily in the records of the City, upon

surrender thcrcoi it the orricc oi the lritnslcr Agent ingcthcr with a written instrument or

";"|:;|y5l;¢‘:L::t;|i:';:td':y tottlhe Trsnsler Agent duly executed by tht: Registered Owner or his attorney

V 

I
��lh��bh�@#N0N��n rig. pan the trirrtsler of any Band. tht: City. acting through its Transfer

Agent. shall issue in the name or the ti-arisrarcc a new Bond or apnds nf the same uggrcgarc 

principal amount and ii-iururiry and rare or interest u the surrendered Bond in rsciids.

Eb; In all cases in which the pnvllegc of trunstcrrrng Bonds is excreised. the Transfer

Agent shall authenticate and deliver Bonds in accurdanct: with the provisions of this Bond

Resolution.

SECTION 11. la) The City hereby csiahlislics ihc 2004 Bond Fund which shall he

maintained with a oualiricd depository in its ninic ror ilic puynient uirhc principal cl and interest

on the Brinds. and the payment nl /tgcnts' fees ltt canriaciitin therewith. Than: shall be deposited

iniu the 2004 Bond Fund as and whcii rectzlvcti

(i) The accrucd lnturest and pruniiuiu. it any, received upon delivery at the

Bonds;

(ii) The avails of any ofthc ad valorcrri tiixcs levied and collected pursuant to

Section 8 hereof‘.

(iii) Any income received from investment of monies in the 2004 Bond Fund: 

and

(IV) Any other lands availahlc to the City which may be lawfully used for

paynicnt ofthe principal orand intcrest on the Bonds. and which tht: Goverrung Body, in

its discretion, may direct to be deposited into the 2004 Bond Fund.

(b) As long as any principal at‘ and inicrcsi on the Bonds remains outstanding. the

Clerk is hereby irrevocably authorized and directed to withdraw from the 2004 Bond Fund

suflicient monies to make the paymenLs herein provided for iirid to tiansler same to the account

orthc Paying Agent in nine to reach said Paying Agent at lcasi rive (5) days prior to the date on

which said initrcstor principal and interest shall liccpnia diir.

SECTION IS. The City hereby establishes the 2004 Conslmiztrnn Fund which shall be

rnainrnined with a qualified depository. The principal prooecds received upon the sale or the

Bonds shrill be deposited in the 2004 Construction Fund. Any income received from investment

ofmcrnies in the 2004 Construction Fund shall be dcpusitcd in the 2004 Cnnstnletion Fund or the

2004 Bond Fund forrilie payiriciu ofdebi service on the Bonds during the construction period rpr

the Project. From the 2004 Construction Fund there shall be first paid the casts, fees and

expenses incurred by the city in connection with inc aiithorization. issuance, sale, validation and

delivery of the Bonds. The balance thereof shall be held and disbursed far the Project, as

authorized by the Act. Any amounts which remain in the 7.004 Construction Fund aI\er the

completion ofthe Project shall be trztnslcrrctl lo the 2004 liuirtl Fund and used as permitted under

Suite law.

SECTION 14. (a) Payment of principal cn thc arintti shall be made, upon presentation

and siirrcndar or tiic Bonds ar the principal tirricc pr tha l-aying Agent, to thc itacord Date

Registered Owner thereof who shall nppcar in tht: registration records ofthe City maintained by

the Tianarcr Agent as oirhc Record Date.

(is) Payment of each lnstitllmcrli of Interest on the Bonds shall bi: made in the Record

Date Registered Owner thcianr whose narna shall appear in rlic registration records of the City

maintained by the Transfer Agent M of the Record Diltc. Interest shall be payable in the

arorcsaid rniiniicr irrespective orany uansrer or exchange orsiich aond sahscqiicni to the accord

Dute and prior to the due dirt: olthe interest.

(cl Principal of and interest an ill: llrrnds shall be paid by Check or drafi mailed on

the Interest Payment Date in Registered Uwneis at the addresses appearing in the registration

records or‘ the Transrcr Agcrrt. Arty siich nddr s rnay he changed by written notice from the

itegisicrcd Owner to the Transfer Agent hy cenilicd mfltl. return receipt requested, or such other

method as inay be subsequently prescribed hy thc rransrsr Agent, such notice to be received tiy

the Trunsrar Agent not later than the rsih tray or the calcndar inonrh prccctling the applicable

principal or Interest Payment Date to be etfeciive us otsueh date.

SECTION 15. ‘the Bonds shall lie suhmitted to \'i.\lidatl0n as provided by chapter 13.

Title 31. Mississippi critic M1972. and to that and the Clerk is hereby dirt-ctcd to makt: up a

transcripr prall lcgal papari and procccding. ralniing to the Bonds and to unity Lind rorward the

same to the Slate's Bond Attumtzy riir the lllslltlllttm orvaliriaiicn proceeding:
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SECTION I6. 11.: Clly hclrby uIu:naIllslhJllIu1'llno( nuke my use aflhe pmcudxoflh: Bands 0! do or suffer my olhcr acllon mar mrula calur (E) the Bonds In be ‘ubilngebands" As nlch Izrm ls defined in Scchon |48(|) or an Inlzrnll luvrmrc Cod: or me. uunended (“Code”). and III: Reuulumru ptomulgued Ihervundr. (ii) the mums! on 1): Bond: Inbe lncludd in the you Income ollhc Repsmed Owners Iheneof Tot fedcnl income Ilxllion

pun-pasa;evr(iii)m:lnluu:onlh¢BomswhenruluduuriusnnrnxywfuulceunderSection S'I(I)(5) nllhe Cad:

SIXITION 17. The Cily rznruellu Ls Inflows:

(I! The Clvy null timely fill: with lh: Ogdtn. um. Service Center ul Ihe [mum]Rcvenuc Service. such lnfonnulon rtporl nl rcpons u may be rlquirzd by Scclion um) umum) era» Code.

m The clry shnll uh: no ncllon mu would mm: In: Bands m be ‘fedenllyzuuinleed" within Ihe meaning nfsocllon Il9(h) of me Code.

lc)
TheCilyshd|ukzdllIece:uryJ<lionmhnv:IheBondsmgmzredwilhinI!¢

manlng o1Sec|IolI 149(1) office Code: and

(d) The crry will nor employ my mm: M nbuslvt mnurnm wim rupee: In an
ulvcxlmemaflhc proceadsoflhe Bonds

SECFION IS‘ in Iccurdmce mm Sccllon Ill(l)(l)(D) (Ihe “Small lswa FJ(c:p(io¢I'

SECTION ls. lrr me mm um um awzgue pnncipd lmoum or the luampuobligations (omzr mm pnvu: Iclivily bonds as defused in srcuan l4| orme Code And oennin
cunenx nfiuldulg band: described in Section HX(D(4)(D) arm: Code) iund by. or an b<ha.II‘of. me City during cdaldu yul 2004 exceeds ss.ooo.ooo. or rm: ciry olhzrwlx fail: no manIheSnu.|l luuer Exeepuiorr II! ciry hatlry omcnulu mu it stall nukgor ulue (D be made. anmbue puymulu required by Season mlr)olu.¢ cm: in the mulnaducribcd in Regumiorr of
§§| I48-I mm l.l4:.l l. n such reguhlions ma surmory pmvisions may he modifiedinsofnru Ihcy apply In the Bonds

SECI'lON 20. The Clly her!!!) dcslgnlles KM Boyd: I.l "quallfiui Ilx<X¢llIp(abhgnmms“ u defined in and tor KM purposes l>fS¢v:uon 26S(b)(J] oflh: Code. For purposcs ofms dtslyulloll. me City hucby mprtscnu ml

4-) me Cary lnsombly umcapms um me lmoum ofuxcxnnpt obligllions m belssned by irarmrrrrlnepersoa fmmllnuary I. 2004. lo lxcunmal. 2004, Ind lhenmounlofolrligaum daagnucd As ~q_lar.=a wt-exempt obligllions" by av. will ml exccd SlD.000.000when nided lo me ugytgulc prinupul nnlounl aflhe Bonds: and

on for purpose: of mu seculm 20. me followlng ohlipuons an ml uknl mmAccount in acmrrururr; me ugyvpk prmclpnl lunounl or ux<xcmp1 ohllgahalls lssued Ivy meCzly: ll) - prlvllc ncuvlly aom u aerrm m hccuon HI of me Code (other our 1 qrulilled§0|(c)(3) hand, Ls defined Ill Sxliml I45 ol I.h< (Lodz); Ind (il) my obliguion Istuud ID refund
my olhcr lnx-excmpl obllpuon (omen man In ndvmce refund wilhin the meaning of Secxionl49(d)(5) oflhe Codcl ll pmvided in Sccllun 265(h)(])(|:) oflht: Cod:

SEC‘|'l0N1l.1'he Bond: xhlll hc nfleled for ale on salad bid: :1 . mecnng of|h:

Govrrvlln§BodyIobeheIduIheplKc,mdonLhcdnltmdlllhemursvetznfiedutduponlhe
I:rnuu\deundiIiun5I:louin|h:Nuuo¢lnS<:Ilon2J hcnmf. Onubdonniddluuldhow.Inch salad hid: mlm be me: wilh Ihe Clerk II mg plncc soeclfied In the Nouez. TM oovu-rungBody ruzrvrs Ihe riyll lo rem! ulyuld all blds xubminzd. and lflll mm rqecltd. In sell theBulxls al .1 prrvm ulc an my lmn: within mu um days an.-r Iht dnlc advznlscd lur the ramp:

SECIION 12‘ on November I0. l9-M. lhe Samrlllcs und 5.;'CummIu>olI") mm Rule I512-I2( .
. .

.
.wowed .,, Ihe ��lh��bh��c\ ��lh��bh���\ ...., r.,.n:'"“°‘*,...rn...;‘l;:.r.l"“.."i.: :r"::";:..°:::".‘z'

I

.

o

Whxle Bond com-=l hm dclznnmrd mu Ihe Ci: ~

-conlinuing 4' -

.

’." "°‘ "‘i“"“ '° °°-"W wh 0-:
I

reqrururraru ufkuk 15:2 I2. Ihe cuy hgeby novunulu mu purm... u,

an nulleclively Iufamd to u Lhc ’Repmlwnu'] mm’ f .Bandundmc vhhtc
V

-

OlflyflfllflllltvenfirtlatlnglgnlygV 

:17 I

nydu_mssu:nc\muwb:mnxm_alu_.nelfonhund¢rRrll¢l5¢241_
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NOTICE OF BDND SALE

§1.5Il0,0lI0

GENERAL OBLIGATION BONDS

SERIES 1004

OF THE

CITY OF PETAL. MISSISSIPPI

Sealed propnsals will he received by the Mayor and Board of Aldermen of the City of

Fetal, Mississippi (Lhe “Gnveming Body" of lhe “Ci|y"), in ii: meeting place in the Cit}: Hull i)I'
the City uiilil the hour af4’00 o'clock p.m tiii Lhe 24th day of June, 2004, at wluch urn: said
bids will be publicly opened and read. or Ihe purchase in its entirety. II rlol less than pair and
accnrlcd Inleresl In Ihe dale of delivery thereof. of an issue Bf Two Million Five I-Iundwd
Thousrmd Dollars ($2,500,000) principal timounl General Obligalion Bonds. Series 2004, of the

City (the “Bonds“].

The Bands will be dated July l 2004. will be delivered in the denomination of Five
Thousand Dalllrs ($5,000) each, or lnicgral multiple: thereof up lo the Amount of a single
maluiily, will be numbered frum one upward, will be issued in fully registered Tomi: and will
bear iniercsl [mm the dale thereof at the rule or rules offered by Ihe successful bidder in its bid,
payable an January 1 and July 1 in each year teach an "lnieresi Payment Date"), commencing
July I, 2005 The Band: will inaluri: serially on July l in each year and in Ihe principal Imoums

as fnllows’

AMOUNT

2005 575,000
2006 80.000
2007 85.000
1003 90,000
2009 90.000
ZOIO lDl),U00
Zl7Il lUI).00|)
Z012 lO5.00li
2DI3 110.000

2014 l20.000
20 I 5 I25.000
2016 l30.0D0
2017 l35,000
2013 145,000
2019 ISD.0Il0
2020 155,000
202] 165,000
2022 |7§.000
2023 lX0.0D0
2024 l5l5,l}Ll('

Bonds maturing nn July 1. 1015‘ mid Ihcreafier. are S|lI))b€I Io redemption prior to their
siaied dues of riiaiux-liy. either in whole I)! in pan, in inverse britcr or maiui-liy and by lol Wllllln
ii iriiiniriiy on July 1. mm, or on iiny lnleresl l-iiyrrieni Date ineienner, BI piir, plus rccrued 
inierest to LII: dale of redeiriplioii.

The ciry will iippoinr ihe Paying rind Transfer Agent riir die Bands drier receiving the
recommcndallfln or die successful bidder subyeci in (III! rulliiwing Dolldllions. The Plying ind
Tmnsfer Agizni shall be i bank or lnlsl conlpziny lixraled within the sun or Mississippi. The 
Playing Ageni and/or Triinsrer Agent shrill be siibrei-i lo change by order of in: Governing liiidy
under the Imndllions and in Ihe innriner prnyided lll Ihe Bond lieiniiiiicn under which Ihe Bonds
are issued.

The successflil biddiir must deliver (D the Tmnsfer Agent will-iin ihiriy (30) dnyi or die
dire arsiile, or II such oiiier lirer diie iii niiiy be designated by ilie ciiy, iiie nurles aid rddressei 
iii ihe Registered Owners of the Bonds and me dEl'l0!|'lIflli1llOl15 in which ilie Band; or uich
maturity iire lo be issued ir ihe successful bidder fails to submit iucli irirorinnriiiii lo ihe
rianirci Agent by the required dine, on: bond rniiy be issued riir erich ninriiriiy in Ihe full
iriidiini mfllunngon ihiii dine registered In the name aflhe succizssful bidder

Bath piiiiciprii rir ind inleresl iin iiie urindi will be payable by check 0! drih irluiled On
ihe liirereii Faymenl nine in Registered Owners of iiie Bonds in of Lhe isih driy of the nIDnLI’l
preceding ihe rniruriiy dale for such principiil or mlcresl payment in me iddreises appearing indie regisrrniion records of die ciiy mliinlaincd by ihe TIBIISICI‘ Agetll. Pflynlenl of principii in
malurlly shall be Cnndllloncd on Ule picscrilalion and surrender bribe Bonds II. the pi-ineipiliilrice bribe rrniisrei Agelil.

Thu Bonds will be irnnsieriiblu only upiin ihe recbrds or iiie ciiy rniiinidined by iii:
Transfer Aglinl

iiie Bonds shall niir bear n grealur nyuriill maximum lnlemsl riiic ID rriinurily ihnri eleven
percent (1 |%) pu annum. and shall HIEIIIIIC in (he ariinunu‘ and on the d‘.i|c.\ hcreinabnve sel
Icvnh; no Bond shall bear move than one ( l ) raie ill" interest; each Bond shall berir interest from its
dale in its slated maturity date all air: inieizsi rail: or rula: specified in Ihe bid; all Bonds of the
same mdiuniy shall bear Lhe same rliie ofintercsi lmii-l dale to ll’uII|Il‘IIyr The lowest inleresl rule
specified shall not be lus Lhnri seventy pcrcenl (70%) nflhi: hiyiest iiileren rule specified: each
inreresl rate specified musl be an even multiple of one-eiyidi of one pcroenl (N8 of l% or
oiie-leiizli ofune perceni (l/I0 of 1%) and a zero ran: cannon be named. The inleresl run for myone rniiruriry shall nbi exceed eleven pcluznl (1 1%) per iiniiiiiri.

riie Bonds are being iisiicd riir iiid purpose or providing funds for erecting municipalbuilding: and purchnslng buildings or luriu iherelbr. iinil for repiiirinp, ilnpruving, idbrninp and
equipping die siirrie, purchiuing fir:-fighlirig eqlllpmcnl iind apparahn. and providing housing {or
same, and purchiuing lind lhirerdr; Collsuuclllig. preparing. equipping and iidbi-riirig pnrlrs,public plnygmuzids, Athletic rieldi Ind diner recipiiriiiriiil riipiliries. und purchasing lind ibereriir;
iepniring. improving ind extending sanllnry. irririn, dmlnflgc or sewerage systems; mnsu1icling_Improving or paving slreels, sidewalks, rlriyiwiiys, paxkwllys, wiillrwiiyi or public parkingfiicililies. ind purchasing hind iiiererrir; and repairing, improving ind exlemliiig walerworks. gas.i-luuiric afld olher public uriliiy plums or diuribuiinn syslenis or rruriehiies.

f\—\

332



CITY OF PETAL

MINUTE BOOK 23

EXHIBIT “E”

Tine Band: will be gennen-.nl obiipnnnnnns nnrnine ciny payable on no pmnenpel und imnul nun

or und seclitrd by In nnnevouble pledge ornine avails on dnneen ennd oonnninnniinng an no be levied

Inmunlly wiunonnn limilnliou en no ninnne. me on iunounl upon nine uiuble pnopenny nviibinn nine 

geopiphiclnl linuu or nine ciny. The City will my -nnu-Hy I tvetial in upon -1! Iaubie

pnopany wnninio nine geompbnnai limiu or this Cl|y Idnqiuic Ind snnirnenennn no pioynde for nine

nneymennn ornine pnnneioei ornnnd nine lnlcnsl on nine Bond: as nine um: fInlL1du<

The City will dcsiyule nine Bonds nsquallfled nonnenennnpn obliplions wnnininn nine meaning
and [in nine onnnpom orseennonn 26S(b)(3) ornine code.

PmpoulsshoniJdbeIddr=sodln|h:M|yor|M laoeidouudennnnennundninonnidbe

plainly nnnenined “Prupoul ron oennen-ni Obligulmn aonndn. Series 2004. or nine ciny or Peal.

Miulssipvi.” Ind should be filed Willi Inc Clcrl of Die Clly on or pliol lo the due Ind hair 

heminlbovz nlmed

acin bid iniu be eoeonnnpeinied by n ushirfs check. eenirnn-d cinedln. oiexcinennge. issued

or certified by . inennln loaned in nine sune or Mininippi. pnytbk no nine Ciiy or rem.

Mississippi. in nine unnonnnnn or my nnonneonnni Dollun ($50,000) on e gnnennnnn ninen nine bidder will 

any oui l|$ oonnnnei ennd purchase nine Bonds nrnnn bnd be eoeepned. lrnine ennoeesninni bidder (nil:

no pumhniu nine Bond: pursuuil no ii: bid ennd n-nnnnnnnen_ ninenn nine nnnnonnnnn ofsuch good reinin eineein

ninnli be ienonnnod by nine cnny u inqnnidonea damages to: such rnnlnoe. No micvcsl will be ellowed

all nine uliouni of one good reinin deponnn. AH ch<:|n: or unslicuufill bidder: will be neinnnnneo

nnnnnnnedienely onn nwud ornine laonndn. All mvnosnls sinoll rcmlin firm for ninnee hour! moi nine

nnnnne specified ion nine opennning orpnopouls end an I\nn1 ornine Bounds. on rqecliuii ofpropoulsn
will bemnldn: by nine ciny wnninnnn aid nneniod nnrninnne.

nne nwud, nr inny. will be midi: no nine inidaen oonnnplynnng wnnin nine nennnnn nf ul: Ind

ofi'ennng io purchase line Bond: on nine Iowesn nnel innnenesn cosi io line Cily. The Ml imam: out

will bcdnuvnined hyaalnouting nine Iggxeplc innnennsn on the iaonndeovennine inrennrnine issue on

the III: or ma ofinluea specified by us: hidnkve Inn ptuluum offered. if any. Ii is requested
uni enein pmpnunl be -eeonnipennied by e salrinuil or nine nnen innneesn cost (eonnnpnnned no six
decnnnnoi plua). bun snnein nnlnnrnl will nnon bvcuiuiilcrd nn pun otune ptoponnl.

Tine cnonennninnnn Eody nscrvcs die: nghi nnn neneei any and nll bide suhmiiled uni no wnive

nniny lrrcguilnly or infotlnnlily.

iine oblngennonn nninine pinchuci‘ no onnneime nnnnd nney for nine Bonds in condilinmed on nine

delivery. II the nine of sfllkmcni oflnhe Bonds. ofihc following: (I) vb: lppmving leg] opinion
ofliutkr, Snow. 0‘Mnn. Sizvauh Cunnndz. PLLC. Bond Coiuul. in ihteflccl Hui the Bond:
eonmioine valid ind Ieylly bnnndnnn; ohhualnons or nine Ciiy payable fium em seennned by an

iricvocublc pledge of Ihe nvlils M’ I direci and continuing in lo be levied uimnlly wilhoul
Ximilnlion u no ninnne. me or Imounl upon in nine nmbie piopenny wilnhin nine geogn-eoinial iinnnnu

o(|lI:CiIyIrndmlneeficcilhntIbeimazs1onihcBondsis¢xcmpIliIxnFed:a1lIMMi.uin'ippi
nnneonnne lnx: under ennieninng Llws. ngulalions. ruling; and judicial necinom winin nnneb

exczpilons u nineil be required by one lillcnul nevennnne code at Mo; und (2) nine delivery of
ccnifiuiu in lonnnn und nennon sernsrnenony no Bond cononnel whdncncing nine plepa exoennnionn innd

delivery orilie Bond: und receipt ufpuymcnni irncrefnu. including: mutual nfihe City. dated I!
or nine dale ofsuch deinnnen-y. no nine erreen nbon ninene is no |iligaLinn pmdlng or. no nine knowledge
af nine signer 01 signers nineneot. ninnennennod in-lnnnnng no nine lsmnme, me Ind delivay or nine
aonndn. A copy ofsnid Ippmving lepi opiiiiim will lwal an nnueoonnnpuny nine sonndi.

Delivery ornine Bonds nn ennnneuenl no be made wiihnn sixIy(50)dly1 eiien nine Ilarulid

daicnfnleoflheflov-dsunplxtwbedcsignucdhylhepiudiuermdwiihoulwsiinlhe
nnnnielnosen. Sirriulunneoiuly wilh ninedelineny ornlne Bonds. nine punchnzl eineil fumish no nine ciny
. n-ennnrnonne. in ion Ioocvinlble no Bond connnnsel. xuling ninen» (I) in pnnieinuea Ihe Bond: as In

lnvuimcnl {M its own Inoounl und nnon widi n View nonmd dnnuibnnnsonn on neneie in nine eepeeniy
on bond inonnne. bioiei, D1 nnnnannnedneiy oi Iii) punuanl no . bnnnn. rnde pnninlie orrenning oreli of
nine Bonds. nn sold 1 ennbenunnnnn nnnnonnnnn nnenn pcrceni (10%). on innone in par mnonenni or each
nulunry or nine Bonds no nine public (cxcluding bonnd houses. bnolnenn or ninnnilnn pasoru or

oiutninuons onion in nine n-.-peeiny oflmdcrwnierx on vwholaalzup u at below nine initial public
olieninng prices sen ronnin in such ccrlifiuie Tine pulchuset einnil nino furnish . eenirnenie. iin ronnnn

Icccpuble no sonnd Cwnkl. nenninng farm nine yneld on nine Bonds und innnne pniee nineneor,
ulcuinued in eon-onoonnee wnnin nine vequitemrnls on iine code

in in Inlicipuwd lhai CUSIP id:i|ill'luui.m numbers vull be yrinled on nine Bond: links:
specificnllly deelinned by nine nnnnieinnnei. bnnn nneininen nine rnilnnne no eennnn anch nnnnnnnben on any nonnd
nnnnn my cum with respecl nineieno dull coimilul: eennne ron . iniinoe on netunnei by nine purchnsu
Ihereofwzccepldalivu-ynfuedpny for nine Bonds in necoiduioe wnniinine Iunisoflhepulthuv
eonnnnen. All expense. in nelunonn no nine eeinnnnnn. afCUS|P nnnnmbenn on nine nonnna ninell be peid
by nine City. nine CUSIP snevnee Biiruu chug: non nine Assiuimcltl claljd numbers eineli be nine
nesponnnibnlnny onund nineil be paid ran by Hi: purchaser

Tine ciny lnu covennnled m in Band Rcsoliilioti ninan nr sec Ru]: isez-1: in denennnninned
no be Ipplicablc no nine Bonds. ninen pnnnnnnunn no nine snnull lsiuev Ennannonnonn nninneesac Rule lse1-
I2. es Inlended. nine City will delnven on calls: no be oeinnnened. nntiinlaucina winin nine ruul yur
or the City enndnnng nfler Jlnuary I. 200:. (it no eeein peisonn requesting sum. runenncn.-nl
nnnrennnunnonn neiannnng in nine City‘ uicli-ding nnnoined flnulclal enonennnenm ornlne cnny. ennd (ii) no nine

‘naiionnlly neoognnzed miinlcipal secnnrnnnon lnlbmulinn icoii.\ilofy.' wnnininn nine nnnunninn. of SEC
Rule |5c2»|2. und oemnnn oninen ennnnnnee dcxcribmi nnn sec xnnle lsez-l2 (slid neponinon-nen und 
olher cnliucs In eollen.-ninely ierenned no on nine 'R:poslwncs"). nnonioe or my in-in-inl evenu

nelniinng no nine Bonds Ind nine ciny, nrnine ciny nimnns nnnein cvenu no be inuuianl u een ronun nnnnden
SEC Ru1e15c2-I2. lr-opiiuoie. unyonne nenqnneannngnnnronnnonionn nondernine aominuingdildoaum
neqnninennnennns of5EC Rule lscz-l2 should eonnnnnen nine cnny cienn. ciny Hall ll9 W. Hill Avenue.
Paul. Mississippi 39465 Teleoinonne Nninnnbei ib0I)S45-1776

me Prtliriimnry oniionnl snonennennn. nlineo Jnnnne I. 20¢». innnn been ‘deemed final‘ no or
such done by nine Cily wnh pennnnined nnnnnnnnnnnnnn. nnnbneon no eluinge nninninnnnnn nnnnniee Ind no

complclnaii or modifiulion ln . fin-ul cu! Siaierliuni llhr ”0fI‘in:i:.l SI:iall¢ni"). Tine ciny
will mak: avxillble in nine sucussful b dun-n n icasmmbl: nnnnnnnben nl Officnal Slaiumcnu ullhili

W

333



CITY OF PETAL 

MINUTE BOOK 23

EXHIBIT "E"

seven (7) buxlnes: days (excluding Saturdays. surndnays unnni nnnnnnonnol holidays) or nine award olnine

Bonds. The successful blddzr Shall conform ID the rcquircniunts of Securitlcs Exchange Act

I522-ll ("SEC Rule l5c2-I2“). lnnludlng an obligation. if nny, to update the Ollicial Statement

Ind shall bear all costs rclallng thereto. During the pcrlnd {mm the dzlivzry of the Official

Statement to Ind including the date which is twenty-live (25) day: following the end of the

underwriting period for thc Bonds (33 dascribed bclow) the City Lhlll notify the siiccessfiil

bidder if any want of which it has kmwledge shnll uccur which might or would Lnttse the

Official Slaiemnenii. at then supplemented or nmendcd. to nzcnnnnuini my untrue sinteriicni of a

mntcnal taci or to omit to state a mnieniial fiicn ncoessary no make the slanemeniti therein, in light

ornine circumstances under which niney VIC|’l|hEtd=.|'\0|l1IlSlCH(lIl’Ifl.

The succcssful hiddtr shall file the Officiul Statement with a nationally rzwgrllzzd

nnnunuenpnni neeun-inies inlurmution neponnnory (ii “Rcpositcry") in nine enriiesn practicable done oner

nine dnnne ordeliven-y ornlne Bonds. The end or nine underwriting period sinoil menu nine enrlicr of

(I) the tilt: of the Closing unless the City has been notified in writing to the contnry hy the

representative of the sucocssful biddzr on or prior to such datc, or (It) the date on which th: "and

ornlne underwriting period" fur thi: Bonds has on.-curred nnnnder sec Ru): l5c2-I1. iine suncessfiil

hiddnr shall notify th: City ofthe date which is the "end of the underwriting period" within the

muning oflhe SEC Rule l5t:2-I2.

For additional infnnnntion cimccming the sale md lssuunu: ofthe Bonds. plcuz contact

nine ciny Clerk of nine Ciny or Holley. Grubbs. Mitcliani .9. Phillips, lnnolnsonn. Mississippi,

Finnrncnal Advisorio th: City.

By orucr oinlne Mayor and Board on Aldcmlen oi" the City ofPcial, Mississippi. on inirne

l. ZOM.

PUBLISH: June 10 Ind 17. ZIIIH
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