‘ CITY OF PETAL : 308
MINUTE BOOK 23

BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD THE REGULAR MEETING
OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI ON JUNE
1,2004 AT 7:00 P.M. IN THE BOARDROOM OF SAID CITY.

THOSE PRESENT MAYOR TONY PHILLIPS
CITY ATTORNEY DAPHNE LANCASTER
WILLIE W HINTON
JOE C MCMURRY, SR

STEVE STRINGER
WILLIAM A TRAVIS

. ALDERMEN MICHAEL W DRAUGHN

OTHERS PRESENT JAY ESTES
BETTY MILLER
TOMMY/SHARCLD FREDRICK
MICHELLE MITCHELL
PAUL MCMURRY
ERIC HARDING
ANN CLARK
DOUG KING
TRUMAN ROBERTS
AND MANY OTHERS

THE MAYOR DECLARED A QUORUM PRESENT AND DECLARED THE CITY COUNCIL
IN SESSION.

THE INVOCATION WAS OFFERED BY BRO. JIMMIE GARRARD.

WHEREAS, MAYOR PHILLIPS PRESENTED THE AGENDA WITH THE FOLLOWING
CHANGES:

IX. GENERAL BUSINESS:

10. REQUEST TO INCREASE THE DANCE FEES FOR PROFIT HELD AT THE

CIVIC CENTER
. 11. REQUEST FOR VARIANCE ON DOLLAR GENERAL ON SETBACKS FOR
WEST SIDE OF BUILDING
12, REQUEST TO ADD TO PHONE POOL A CELL PHONE FOR STREET
DEPARTMENT

XL ORDERS & ORDINANCES:

9. REQUEST TO ADOPT ORDINANCE ON GROUP HOME DEFINITION, CQ,
C-1, C-2, AND C-3.

10. REQUEST TO ADOPT ORDINANCE ESTABLISHING DESIGN
GUIDELINES WITHIN CITY OF PETAL FOR ZONING PURPOSES.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE AGENDA AS
AMENDED. ALDERMAN TRAVIS SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS
THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE MINUTES FOR THE REGULAR
. MEETING OF MAY 18, 2004 AND PUBLIC HEARING OF MAY 25, 2004.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION THAT THE MINUTES OF THE
REGULAR MEETING OF MAY 18, 2004 AND THE PUBLIC HEARING OF MAY 25, 2004 BE
ACCEPTED AS WRITTEN. ALDERMAN HINTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
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ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS
THOSE PRESENT AND VOTING “NAY™
NONE

WHEREAS, MAYOR PHILLIPS CALLED FOR PUBLIC COMMENT.

\
THEREUPON, BETTY MILLER ADDRESSED THE BOARD ABOUT THE FLOODING IN I
THE BUILDING AT 804 S MAIN STREET. SHE WOULD LIKE TO KNOW WHAT THE CITY IS |
GOING TO DO ABOUT THE DITCH RUNNING ALONG SIDE OF THE BUSINESS AND ABOUT l
THE FLOODING THAT TOOK PLACE THAT RUINED THE CARPET AND FLOORING IN THE
BUILDING.

THEREUPON, MAYOR PHILLIPS STATED THAT HE HAS TALKED TO THE OWNER OF
THE BUILDING, SONNY MASSENGALE, ABOUT THE SITUATION AND HAS FILED A CLAIM
WITH THE CITY. STATED THAT SHE NEEDS TO TALK TO MR MASSENGALE AND LET HIM
TELL HER WHAT HAS BEEN DONE ABOUT THE BUILDING.

THEREUPON, JASON RAHAIM, ADDRESSED THE BOARD ABOUT USING GRINDER
PUMPS AT TRAILWOOD WEST SUBDIVISION.

WHEREAS, DOUG KING, CPA, PRESENTED THE CITY'S AUDIT REPORT FOR THE
FISCAL YEAR 2002-2003.

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO TAKE UNDER
ADVISEMENT. ALDERMAN HINTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE"

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”
NONE

THEREUPON, JAY ESTES ADDRESSED THE MAYOR AND BOARD OF ALDERMEN IN
REFERENCE TO THE ASBURY YOUTH BUILDING. MR ESTES STATED THAT THE BUILDING
WOULD BE A METAL BUILDING WITH A BRICK FRONT. THE EAST AND NORTH SIDE WILL
BE FACING RESIDENTIAL PROPERTY AND THEY WILL BE PUTTING IN BUFFER ZONES TO
COVER THE NEIGHBORS.

THEREUPON, MAYOR PHILLIPS STATED THAT THE BUILDING BE LOCATED ON R-1
ZONE THAT THE BUFFER ZONE DOES NOT EFFECT THIS BUILDING.

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING PROOFS OF

PUBLICATION TO THE BOARD.
1. PUBLIC NOTICE-ZONING CHANGE- 5-R DEVELOPMENT
2 NOTICE TO BIDDERS-ASPHALT/ASPHALT OVERLAY IN PLACE
3. RESOLUTION FOR $2.5 MILLION BOND

THEREUPON, ALDERMAN MCMURRY MADE A MOTION THAT THE FOREGOING
PROOFS OF PUBLICATION BE ACCEPTED AND FILED. ALDERMAN STRINGER SECONDED
THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN
ALDERMARN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”
NONE
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WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM POLICE CHIEF LEE
SHELBOURN TO FILL THE POSITION OF AN OFFICER DUE TO AN OFFICER ON MILITARY
LEAVE.

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO AUTHORIZE CHIEF LEE
SHELBOURN TO FILL THE POSITION OF THE OFFICER ON MILITARY LEAVE. ALDERMAN
STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM JADE DANIELLE KEITH
TO PURCHASE AN AD IN THE PRE-TEEN MS SCHOLARSHIP AND RECOGNITION PROGRAM.

DIES DUE TO LACK OF MOTION.

WHEREAS, MAYOR PHILIPS PRESENTED A REQUEST FROM JUDGE SHELIA
SMALLWOOD TO REFUND RESTITUTION TO JOANNA SPICUZZA IN AMOUNT $2,500.00.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO REFUND THE
RESTITUTION TO JOANNA SPICUZZA IN THE AMOUNT OF $2,500.00. ALDERMAN HINTON
SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST ON THE CELL PHONES THAT
WAS PURCHASED FOR THE DEPARTMENT HEADS TO INCREASE THE AMOUNT BY $3.00
THAT IS SPENT ON THE CALLS FOR THE CITY TO PAY.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO INCREASE THE CELL
PHONE PAYMENT TO $38.00 PER PHONE PER MONTH AND ANYTHING OVER THAT AMOUNT
THE INDIVIDUAL USING THE PHONE WILL HAVE TO PAY THE BALANCE. ALDERMAN
DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE CLAIMS #76590-76987 OF THE CITY
OF PETAL GENERAL FUNDS AND THE CITY OF PETAL WATER AND SEWER FUNDS FOR THE
MONTH OF MAY 2004.

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO PAY THE CLAIMS #76590-
76987 FOR THE CITY OF PETAL GENERAL FUNDS AND THE CITY OF PETAL WATER AND
SEWER FUNDS FOR THE MONTH OF MAY 2004. ALDERMAN STRINGER SECONDED THE
MOTION.

ALDERMAN DRAUGHN APPROVES THE CLAIM DOCKET WITH THE EXCEPTION OF
PAYING THE MAYOR AND CITY CLERK’S SALARIES.
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THOSE PRESENT AND VOTING “AYE"

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY™

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FOR AN EXCEPTION ON
GRACELYNN HEIGHTS SUBDIVISION.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO GRANT EXCEPTION TO
ALLOW GRINDER PUMPS IN GRACELYNN HEIGHTS SUBDIVISION BUT TO DENY THE
CONCRETE PIPES. ALDERMAN HINTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE"
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS
THOSE PRESENT AND VOTING “NAY™
ALDERMAN MICHEAL W DRAUGHN

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM DEBORAH REYNOLDS,
FACILITATOR OF CIVIC CENTER, TO INCREASE THE FEES FOR DANCES FOR PROFIT HELD
AT THE CIVIC CENTER.

SEE EXHIBIT “A”

FEE INCREASE

THEREUPON, ALDERMAN HINTON MADE A MOTION TO INCREASE THE FEES FOR
DANCES HELD FOR PROFIT AT THE CIVIC CENTER. ALDERMAN TRAVIS SECONDED THE
MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY™
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FOR AN EXCEPTION TO THE
SETBACKS ON THE WESTSIDE OF 1229 HWY 42 FOR T & M STEEL DOLLAR GENERAL.

THEREUPON, ALDERMAN HINTON MADE A MOTION TO GRANT THE EXCEPTION TO
THE SETBACKS ON THE WESTSIDE OF BUILDING AT i229 HWY 42 FOR T & M STEEL
DOLLAR GENERAL. ALDERMAN TRAVIS SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE"

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY™

NONE
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WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM THE STREET
SUPERVISOR, LARRY BYRD, TO CONTRACT FOR A CELL PHONE.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO AUTHORIZE THE CITY
TO CONTRACT UP TO $38.00 PER MONTH AND ANYTHING OVER THAT AMOUNT, THE
INDIVIDUAL USING THE PHONE WILL HAVE TO PAY THE BALANCE. ALDERMAN
DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDER HIRING
MICHAEL RIGBY AS A FULL-TIME 15" CLASS FIREFIGHTER IN THE FIRE DEPARTMENT,

ORDER

WHEREAS, THE MAYOR AND BOARD
OF ALDERMEN OF THE CITY OF PETAL,
MISSISSIPPI DQ HEREBY DEEM IT NECESSARY
TO HIRE A FULL-TIME FIREFIGHTER IN THE
FIRE DEPARTMENT DUE TO THE OFFICERS
THAT WAS CALLED TO MILITARY ACTIVE
DUTY.

IT IS HEREBY ORDERED THAT MICHAEL
RIGBY BE HIRED AS A 15T CLASS FIREFIGHTER
AT A RATE OF $9.25 PER HOUR EFFECTIVE
JUNE 9, 2004.

SO ORDERED ON THIS THE 15" DAY OF
JUNE, 2004.

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO ADOPT THE F OREGOING
ORDER. ALDERMAN HINTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDER HIRING GARY
HARTFIELD AS A FULL-TIME 2" CLASS FIREFIGHTER IN THE FIRE DEPARTMENT.

ORDER

WHEREAS, THE MAYOR AND BOARD

OF ALDERMEN OF THE CITY OF PETAL,
MISSISSIPPI DO HEREBY DEEM IT NECESSARY
TO HIRE A FULL-TIME FIREFIGHTER IN THE
FIRE DEPARTMENT DUE TO THE OFFICERS
THAT WAS CALLED TO MILITARY ACTIVE

DUTY.

IT IS HEREBY ORDERED THAT GARY
HARTFIELD BE HIRED AS A 2"° CLASS FIREFIGHTER
AT A RATE OF $9.11 PER HOUR EFFECTIVE
JUNE 9, 2004.

SO ORDERED ON THIS THE 1°" DAY OF
JUNE, 2004,

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO ADOPT THE FOREGOING
ORDER. ALDERMAN HINTON SECONDED THE MOTION.
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THOSE PRESENT AND VOTING “AYE”

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDER INCREASING
SANDY WATTS PAY TO $6.50 PER HOUR EFFECTIVE MAY 26, 2004.

WHEREAS, THE MAYOR AND BOARD
OF ALDERMEN OF THE CITY OF PETAL,
MISSISSIPPI DO HEREBY DEEM IT NECESSARY
TO INCREASE THE PAY OF SANDY WATTS.

IT IS HEREBY ORDERED THAT SANDY
WATTS RATE OF PAY BE INCREASED TO $6.50
PER HOUR EFFECTIVE MAY 26, 2004,

SO ORDERED ON THIS THE 1T DAY OF
JUNE, 2004.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO ADOPT THE FOREGOING
ORDER. ALDERMAN DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND YOTING “AYE"

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY™
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDER INCREASING
TIM WOODS PAY TO $6.50 PER HOUR EFFECTIVE MAY 26, 2004.

WHEREAS, THE MAYOR AND BOARD
OF ALDERMEN OF THE CITY OF PETAL,
MISSISSIPPI DO HEREBY DEEM IT NECESSARY
TO INCREASE THE PAY OF TIM WOODS.

IT IS HEREBY ORDERED THAT TIM
WOODS RATE OF PAY BE INCREASED TO $6.50
PER HOUR EFFECTIVE MAY 26, 2004

SO ORDERED ON THIS THE 15 DAY OF
JUNE, 2004.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO ADOPT THE FOREGOING
ORDER. ALDERMAN DRAUGHN SECONDED THE MOTION,

THOSE PRESENT AND VOTING “AYE"
ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS
THOSE PRESENT AND VOTING “NAY™
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM JUDGE SHELIA
SMALLWOOD TO INCREASE THE PAY OF SHAROLD FEDRICK, COURT CLERK TOQ $25,150.00

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO INCREASE THE PAY OF
SHAROLD FEDRICK $25,150.00
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MOTION DIED DUE TO LACK OF A SECOND.

WHEREAS, MAYOR PHILLIPS PRESENTED A REQUEST FROM JUDGE SHELIA
SMALLWOOD TO INCREASE THE PAY OF MICHELLE MITCHELL, DEPUTY COURT CLERK TO
$19,500.00

THEREUPON, ALDERMAN DRAUGHN MADE A MOTION TO INCREASE THE PAY OF
MICHELLE MITCHELL TO $19,560.00

. MOTION DIED DUE TO LACK OF A SECOND.

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDER ON MOTOR
VEHICLE ASSESSMENT SCHEDULE FOR THE FISCAL YEAR 2004-2005.

SEE EXHIBIT “B”
ORDER

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO ADOPT THE FOREGOING
ORDER. ALDERMAN DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS
THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDINANCE FOR
ARTERIAL STREET LANDSCAPING.

. SEE EXHIBIT “C”
ARTERIAL STREET LANDSCAPING

CHEREUPON, ALDERMAN MCMURRY MADE A MOTION TO ADOPT THE FOREGOING
ORDINANCE 2004(101). ALDERMAN DRAUGHN SECONDED THE MOTION.

‘THOSE PRESENT AND VOTING “AYE”
ALDERMAN MICHAEL W DRAUGHN
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
THOSE PRESENT AND VOTING “NAY”

ALDERMAN WILLIE W HINTON
ALDERMAN WILLIAM A TRAVIS

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDINANCE ON
DEFINITION OF GROUP HOME AND CO, C-1,C-2 AND C-3.

THEREUPON, ALDERMAN HINTON MADE A MOTION TO TAKE THE ORDINANCE
UNDER ADVISEMENT. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN JOE C MCMURRY, SR
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS
THOSE PRESENT AND VOTING “NAY”
NONE

AT THIS TIME, ALDERMAN JOE MCMURRY LEFT THE ROOM.
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‘ WHEREAS, MAYOR PHILLIPS PRESENTED AN ORDINANCE ESTABLISHING DESIGN
| GUIDELINES WITHIN CITY OF PETAL FOR ZONING PURPOSES.
THEREUPON, ALDERMAN TRAVIS MADE A MOTION TO TAKE THE ORDINANCE
UNDER ADVISEMENT. ALDERMAN DRAUGHN SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”"

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING RESOLUTION ON THE
$2.5 MILLION GENERAL OBLIGATION BONDS.

SEE EXHIBIT “D”

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING
AND DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT
FOR THE SALE OF TWO MILLION FIVE HUNDRED THOUSAND
DOLLARS ($2,500,000.00) GENERAL OBLIGATION BONDS,
SERIES 2004, OF THE CITY OF PETAL, MISSISSIPP]

THEREUPON, ALDERMAN HINTON MADE A MOTION TO ADOPT THE FOREGOING
RESOLUTION. ALDERMAN STRINGER SECONDED THE MOTION,

THOSE PRESENT AND VOTING “AYE"

ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY"
NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING RESOLUTION FOR THE
[SSUANCE OF $2.5 MILLION GENERAL OBLIGATION BONDS.

SEE EXHIBIT “E”

RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE
OF GENERAL OBLIGATION BONDS, SERIES 2004, OF THE CITY OF PETAL,
MISSISSIPPI IN THE PRINCIPAL AMOUNT OF TWO MILLION FIVE
HUNDRED THOUSAND DOLLARS ($2,500,000) TO RAISE MONEY
FOR THE PURPOSE OF ERECTING MUNICIPAL BUILDINGS AND
PURCHASING BUILDINGS OR LAND THEREFOR, AND FOR
REPAIRING, IMPROVING, ADORNING AND EQUIPPING THE SAME;
PURCHASING FIRE-FIGHTING EQUIPMENT AND APPARATUS,
AND PROVIDING HOUSING FOR SAME, AND PURCHASING LAND
THEREFOR; CONSTRUCTING, PREPARING, EQUIPPING AND ADORNING PARKS,
PUBLIC PLAYGROUNDS, ATHLETIC FIELDS AND OTHER
RECREATIONAL FACILITIES, AND PURCHASING LAND THEREFOR; REPAIRING,
IMPROVING AND EXTENDING SANITARY, STORM,
DRAINAGE OR SEWERAGE SYSTEMS; CONSTRUCTING, IMPROVING
OR PAVING STREETS, SIDEWALKS, DRIVEWAYS, PARKWAYS, WALKWAYS,
OR PUBLIC PARKING FACILITIES, AND PURCHASING LAND THEREFOR;
AND REPAIRING, IMPROVING AND EXTENDING WATERWORKS, GAS,
ELECTRIC AND OTHER PUBLIC UTILITY PLANTS OR DISTRIBUTION
SYSTEMS OR FRANCHISES.

THEREUPON, ALDERMAN HINTON MADE A MOTION TO ADOPT THE FOREGOING
RESOLUTION. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
ALDERMAN MICHAEL W DRAUGHN

ALDERMAN WILLIE W HINTON
ALDERMAN STEVE STRINGER
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ALDERMAN WILLIAM A TRAVIS
THOSE PRESENT AND VOTING “NAY™
NONE
THEREUPON, ALDERMAN TRAVIS MADE A MOTION TO RECESS THE MEETING
UNTIL 4:00 P.M. WEDNESDAY, JUNE 2, 2004. ALDERMAN DRAUGHN SECONDED THE
MOTION.
THOSE PRESENT AND VOTING “AYE”
ALDERMAN MICHAEL W DRAUGHN
ALDERMAN WILLIE W HINTON
ALDERMAN STEVE STRINGER
ALDERMAN WILLIAM A TRAVIS
THOSE PRESENT AND VOTING “NAY”
NONE
THEREBEING NO FURTHER BUSINESS OF THE REGULAR MEETING OF THE MAYOR

AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI WAS RECESSED ON THIS
THE 15T DAY OF JUNE, AD, 2004 UNTIL 4:00 P.M. ON JUNE 2, 2004.

ﬁr/

TONY PHILKIPS
MAYOR
(SEAL)
ATTEST:
JEAN JSHEE

CITY 6LERK
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REGULAR FEES
REMNTAL (4 HOLA MINIMUM) 4 100.0¢
ADDITIONAL HOURS BEFCAE 500P M 3 25.00 FER ROUR
ADOITIONAL HOURS  AFTER 5.00 1 W 3 30.0C PER HOUR
SECURITY DEPOSIT ] 50 0
CHARITY:
RENTAL PER HOUR BEFORE 5.00 P M 5 10 0C PER HOUR
ADOITIONAL HCURS AFTER 300 P W, 5 15.00 PER HOUR
REHEARSALPRAC TICE ¥ 10.0¢ PER HOUR
DANCES
RENTAL (4 HOUR MINIMUM) H 130.00
RENTAL AFTER 4 HOURS $ 4000 PER HOUR
SECURITY JOFFICERS ¢&¢ % s4.00 EACH PER HOUR
SECURITY DEFOSIT ] 100.0C
DANCES FOR PROFIY J PARTIES
RENTAL (4 HOUR MINIMUM) 3 150 b0
RENTAL AFTER 4 HOURS 5 100.00 PER HOUR
SECURITY ZOFFICERS ¢  § 13.00 EACH PER HOUR
SECURITY DEPOSIT $ 250 0O
BY LI R UP TO 35 PEOPLE
RENTAL (4 HOUR MINGMUAD 3 3800
BEGURITY DEPQSIT H 50.00
CLUBS PER MEETING 3 10 00
MAGNOLIA ROOM UR TO 78 AEDHLL
RENTAL (4 HOUR JAINGAIM: H 5000
ADDITIONAL HOURS BEFORE SQ0 P M H 1500 PER HOUR
ADOITIONAL HOURS AFTER 5 00 P M. s 2500 PER HOUR
SEGURITY DEPOSIT 3 50 06
CLUBS PER MEETING 3 10.00
HE
RENTAL FEE FOR EACH EVENT ) 25.00
SETUP ALL
AL SETUPS ) s 2500
E H
RENTAL COS5Y PER TABLE CLOTH N 1 100
RENTAL COST PER NAPKIN _ 3 023
ER E
RENTAL PER PLACE SETTING 3 1.00
PETAL PAVILION RENTAL FEE
BUN - SAT REPQSIT PER DAY GLEAN UP FEE IF NEEDED
BEMTIAL FOR PAVILION ONLY $ 4000 3 4000 $ 10.00
BENTAL WITH CIVIC CENTER RENTAL L 3 10.00
REPQGIT WITH CIVIC CENTER DEPOSIT WILL BE PAID w11t THE CIYIC CENTER CONTRACT
BPECIAL FEEY ON BACK
PETAL CIVIC CENTER
712 SOUTH MAIN STREET
PETAL, MS 239465
PHONE: 801/582-2672
SPECIAL FEES
DIN KAGE
AUDITORIUM & KITCHEN
RENTAL INCLUDING 4 HOURS THE EVENING BEFOKRE AND
ENTIRE DAY OF RECERTION H 750 0C
AUDITORIUM, MAGNOLLA ROOM B KITCHEN
RENTAL INCLUDING 4 HOURS THE EVEMNING BEFORE AND
ENTIRE DAY OF RECEPTION 3 _ 300.00
SCHOOL PROM
AUDITORIUM, MAGNOUIA ROOM & KITCHEN
DEPOSIT REFUNDABLE IF BUILDING LEFT CLEAN ] 100 00
RENTAL INCLUDING COMING IN AT $00 P M THE EVENING
BEFORE AND THE ENTIRE DAY OF PROM s 350,00
SECURITY. REQUIRED FOR TIME OF PROM ONLY 313,00 PER HOUR

ALL ORGANIZATIONS AFFILIATED WITH THE PETAL SCHOOL

ALL EVENTS REQUIRING A CHARGE FOR ATTENDANCE INCLUDING FUNDRAISERS

RENTAL WILL RF CHARGED PER THE REGULAR FEE CHAR®

ALl OTHER EVENTS
DEPCSIT PER REGULAR FEE CHART
RENTAL WILL BE 50% OF THE REGULAR FEE CHART

ADMINISTRATIVE FUNCTIONS

DAYTUME PER EVENT s 10.00
SET UP ICLEAN UP FEE 3 2500
RENTAL AFTER 500 P M H oo
EET UP FEE/CLEAN UP CHARGE s 7500
INVENTORY
CHAIRS 312
ROUND TABLES & FT %
OBLONG TABLE T 1
OBLONG TABLE o o1 v
ROUND TABLECLOTHS _ LAl W
OBLONG TABLECLOTHS . 00 3 174 u
BAPKING 1Te1? 24
200

NUMBER PLACE SETTINGS DiNMERWARE AND FLATWARE

317
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EXI_HBIT “B"
WHEREAS,  the Mayor and Board of Aldermen of the City of Petal,

ORDE

Mississippi, have received from the Mississippi State Tax Commission, a copy of the
Motor Vehicle Assessment Schedule adopted by said Commission for the fiscal vear
2004-2005.

WHEREAS, the Mayor and Board of Aldermen of said City have examined and
considered the aforesaid Assessment Schedule and desire to adopt the same for the
Municipal Separate School District with added territory, in assessing and collecting ad
valorem taxes on vehicles for the ensuing year

WHEREAS, the Mayor and Board of Aldermen also desire the County Tax
Collector to collect the City of Petal’s and the Petal Municipal Separate School District
with added territory motor vehicle ad valorem taxes as stated in Section 27-51-29 of the
Mississippi Code of 1972, as annotated and amended.

IT IS THEREFORE HEREBY ORDERED by the Mayor and Board of Aldermen
of the City of Petal, Mississippi, that;

The Motor Vehicle Assessment Schedule for the fiscal year 2004-2005 adopted
by the Mississippi State Tax Commission under the provisions of the Motor Vehicle Ad
Valorem Tax Act of 1958, as amended by the faws of 1960, being Section 27-51-29 of
the Mississippi Code of 1972, as annotated and amended, is hereby adopted as the Motor
Vehicle Assessment Schedule for the City of Petal, Mississippi, and the Petal Municipal
Separate School District with added territory, for the ensuing fiscal year.

S0 ORDERED by the Mayor and Board of Aldermen of the City of Petal,
Mississippi, on this the 15% day of June, A.D., 2004,

0P

TONY PHILLIPS -
MAYOR

(SEAL)

ATTEST:

Choan S

JEAN IGHEE
CITY CLERK
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34

with his application for final plat appravat a legal instrument Of instruments
which state that the responsibiiity for liablliey insurance, taxes and maintenance
of the required landscapeq €asement shafl rest with the developer, If he retaing
ownership of such areas, or with a homeowners association. Within Planned Unit
Developments (see Article XII}, thig landscaped €asement shall not be counted
towarg meeting the common open space requirements of the PUD. NO FENCE
SHALL BE ERECTED IN A MANNER WHICH BLOCKS ACCESS TO THIS REQUIRED
LANDSCAPED EASEMENT.
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the landscaped strip are acceptable to the Mavor and Board of Aldermen. This
requirement is intended to insure consistent treatment aiong the traffic frontage,
which is essential for appearance and permanency. Maintenance of this required
landscaped strip shall be the responsibility of the property owners and not the
City of Petal. Failure to maintain the landscaping in a satisfactory manner shall
constitute a violation of this Ordinance and be subject to the penaities imposed
herein. NO FENCE SHALL BE ERECTED IN A MANNER THAT BLOCKS ACCESS TO
THIS REQUIRED LANDSCAPED EASEMENT.
SECTION 2. All ordinances in conflict herewith, be and the same are hereby
repeaied.
SECTION 3. This ordinance shall take effect and be in full force from and after
its passage as provided by law.
The foregoing Ordinance having been reduced to writing, the same was
introduced and read, and a vote was taken thereon, first section by section and
then upon the Grdinance as a whole with the following resuits:

Those present and voting "AYE" and in favor of the passage, adoption and

approval of Sections 1, 2 and 3 of the faregoing Ordinance:

56

Aldermar Michael w. Draughn
Alderman Joe C. McMurry, Sr.
Alderman Steve Stringer

Tho ing "NAY"
5€ present and voting "NAY" or against the adoption of any section of

the foregoing Ordinance as a whole;

Alderman Wiltie w, Hinton
Aiderman William A. Travig

Tho P
5€ present and voting "AYE" and in favor of the adoption of the

foregoing Ordinance ag a whole:

Alderman Michael w. Draughn
Alderman Joe C. McMurry, Sr.
Alderman Steve Stringer

Th : Ll n H
0se present and vating "NAY" or against the adoption of any section of

the foregoing Ordinance as a whale:

Alderman willie w, Hinton
Alderman William A, Travis

WHEREUPON, the foregoing Ordinance be, and the same is hergby

Passad, adopted and approved on this the 1st day of June 2004

TONY PHILLIPS, MAYOR

(SEAL)

ATTEST:

PUBLISH 1 TIME: JUNE 23, 2004,
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The Mayor and Board of Aldermen of the Ciry of Petal, Mississippi, acting for
and on behalf of the City of Petal, Mississippi, took up for further consideration the
matter of the issuance of General Obligation Bonds, Series 2004, of the City of Petal,
Mississippi, in the principal amount of Two Million Five Hundred Thousand Dotlars
{$2,500,000). After discussion of the subject, Alderman Hinton offered and moved the
adoption of the following resolution-

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR
THE SALE OF TWO MILLION FIVE HUNDRED THOUSAND
DOLLARS (3$2,500,000) GENERAL OBLIGATION BONDS, SERIES 2004,
OF THE CITY OF PETAL, MISSISSIPPL

WHEREAS, the Mayor and Board of Aldermen of the City of Petal, Mississippi,
acting for and on behalf of the City of Petal, Mississippi, are receiving bids until the hour
of 4:00 o'clock p.m. on June 24, 2004, for the sale of Two Million Five Hundred
Thousand Dollars (52,500,000} General Obligation Bonds, Series 2004 (the “Bonds™), of
the City of Petal, Mississippi, date July 1, 2004; and

WHEREAS, it is necessary to approve the Preliminary Official Statement for the
Bonds and the distribution thereof to prospective purchasers of the Bonds.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Board of
Aldermen of the City of Petal, Mississippi, acting for and on behalf of the City of Petal,
Mississippi, as follows:

SECTION 1. That the Mayor and Board of Aldermen of the City of Petal,
Mississippi, hereby approve and adopt the Preliminary Official Statement for the sale of
the Bonds in the form attached hereto as EXHIBIT A, and hereby authorize the Mayor
and City Clerk to sign a Preliminary Official Statement in substantially the same form for
and on behalf of said Mayor and Board of Aldermen.

SECTION 2. The City deems the Preliminary Official Statement to be “final” as
described in SEC Rule 15¢2-12(b}1)(the “Rule™) for the purposes of such Rule.

SECTION 3. That the distribution of copies of said Preliminary Official
Statement 10 prospective purchasers of the Bonds is hereby authorized and ratified.

SECTION 4. That the City hereby certifies that it is in compliance with the
continuing disclosure requirements of Securities and Exchange Commission Rule 15¢2-
12, as amended (the “Rule™ in connection with all applicable bond issues sold, issued
and delivered by the City since July 1, 1995 and authorizes the Mayor and Board of
Aldermen to execute the Certificate of the Mayor and Board of Aldermen of City of
Petal, Mississippi, attached hereto as EXHIBIT B, in connection with the disclosure
requirements regarding the distribution of the above referenced Preliminary Official
Statement to prospective purchasers of the Bonds.

SECTION 5. All orders, resolutions or proceedings of the Mayor and Board of
Aldermen in conflict with the provisions of this resclution shall be and are hereby
repealed, rescinded and set aside, but only to the extent of such conflict.

SECTION 6. For cause, this resolution shail become effective immediately upon
the adoption thereof.

Following the reading of the foregoing resolution, Alderman Stringer seconded
the motion for its adoption and the question being put to a rol) call vote, and the result
was as follows:

Alderman Willie Hinton Voted:_AYE
Alderman William A Travis Voted:_AYE
Alderman Steve Stringer Voted:_AYE

Alderman Joe C McMurry, SR Voted:_ABSENT
Alderman Michae] W Draughn Voted: AYE

The motion having received the

affirmative vote of a majority of
present, the Mayor declared the motion Jority of the members

carried and the resolution adopted this the | day

of June, 2004.
/ ﬂ:faﬂﬁ
MAYOR | TV
ATTEST:
C RK

{SEAL)
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RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE OF
GENERAL OBLIGATION BONDS, SERIES 2004, OF THE CITY OF
PETAL, MISSISSIPPI IN THE PRINCIPAL AMOUNT OF TWO
MILLION FIVE HUNDRED THOUSAND DOLLARS (52,500,000) TO
RAISE MONEY FOR THE PURPOSE OF ERECTING MURNICIPAL
BUILDINGS AND PURCHASING BUILDINGS OR LAND THEREFOR,
AND FOR REPAIRING, IMPROVING, ADORNING AND EQUIPPING
THE SAME; PURCHASING FIRE-FIGHTING EQUIPMENT AND
APPARATUS, AND PROVIDING HOUSING FOR SAME, AND
PURCHASING LAND THEREFOR; CONSTRUCTING, PREPARING,
EQUIPPING AND ADORNING PARKS, PUBLIC PLAYGROUNDS,
ATHLETIC FIELDS AND OTHER RECREATIONAL FACILITIES, AND
PURCHASING LAND THEREFOR; REPAIJRING, IMPROVING AND
EXTENDING SANITARY, STORM, DRAINAGE OR SEWERAGE
SYSTEMS; CONSTRUCTING, IMPROVING OR PAVING STREETS,
SIDEWALKS, DRIVEWAYS, PARKWAYS, WALKWAYS OR PUBLIC
PARKING FACILITIES, AND PURCHASING LAND THEREFOR; AND
REPAIRING, IMPROVING AND EXTENDING WATERWORKS, GAS,
ELECTRIC AND OTHER PUBLIC UTILITY PLANTS OR
DISTRIBUTION SYSTEMS OR FRANCHISES.

WHEREAS, the Mayor and Boazd of Aldermen of the City of Petal, Mississippi, acting

for and on behalf of said City of Petal, Mississippi, hereby firds, determines, adjudicates ang
declares as follows:

1. (a) [n addition to any words and terms elsewhere defined herein, the following
words and terms shall have the following meanings, unless same ather meaning is plainly
intended;

“Act” shall mean Sections 21-33-301 et seq., Mississippi Code of 1972, as amended.

“Agt of Bankruplcy” shall mean the filing of a petition in bankrupicy by or againsi the

City under any applicable bankrupicy, insolvency, Tecrganization or similar law, pow or
hereafter in effect.

“Agent” shall mean any Peying Agent ar Transfer Agent, whether serving in either or
both capacities, and herein designated by 1he Governing Body,

"Authorized Officer” means the Mayor of the City, the Clerk of the City and any other
officer designated from time to time as an Authorized Officer by resolution of the City, and
when used with reference 1o any act or document also means any other Person euthorized by
sesolution of the City to perform such act or sign such document.

~ “Bond” or *Bonds™ shall mean the $2,500,000 General Obligation Bonds, Series 2004, of
the City authorized and directed 1o be issued in this resolution.

“Bond Counsel” shall mean Butler, Snow, O"Mara, Stevens & Cannada, PLLC, Jacksen,
Missiasippi.

“Bond Resclution™ shall mean this resalution.
"City” shal) mean the City of Petal, Mississipps.
“Clerk” shali mean the City Clerk of the City.

. “Financial Advisor” shall mean Holley, Grubbs, Mitcham & Phillips, Jackson,
Mississippi,

“Gaverning Body” shall mean the Mayor and Board of Aldermen of the City.
"Mayor” shall mean the Mayor of the City of Petal, Mississippi

“Notice" shall mean the Notice of Band Sale sel out in Section 23 hereol

“Paying Agemt” shall mean any bonk, trust campany of alther :nstitunon hereafler
designated by the Governing Body lor the payment of the principal ¢l and interest on the Bonds

"Person™ shall mean an individual. partnership. cormoration, sy or umncorporated
OrgIn ZATION MR 4 guvemnment or agencey or political subdivision thereof,

“Progeel” shail mean erectng mumcipal buildings and purchasing buildings or land
therelor, and [or repairing, improving, adarning and equipping the sume; purchasing fire-fighting
equipment and apparatus, and providing housiag for samy, and purchusing and therefor;
constructing, prepasing, cquipping and adorming parks, public playgraunds, athletic fields and
other recreational facilities, and purchasing land therefr: vepaining, improving and exlending
sanilary, storm, drainage or scwerage sysioms: CONSIrUCHing, IMproving or paving sireets,
sidewalks, driveways, parkways, walkways or public parking facilities. and purchasing land
therefor, and nepairing, improving und wxiending waierwarks, gas, eleetric and other public
utility plants or distribuban systems ur franchises,

“Purchaser” shall mean the suceesstul mdder for the lionds, 1o be hercatier designaled by
the Governing Body.

“Record Date” shall mean, as 10 nivrest payments., ine 1Sth day of the month preceding
the dates set for payment of interest on the Bonds and, as puyments ol principal, the 15th day
of the month preceding the maturity date or the date sel lor redeniption |

“Record Date Registered Qwner™ shall mean the Registered Uwner us of the Record
Date.

“Regislered Owner” shall mean e Fersan whase same shall appeyr in the regisiration
records of the City marniained by the Transter Agent.

“Transfer Agent shall meun any bank, wust company or other inslitution hercalter
designated by the Governing Body for the regiszation of vwners of the Donds and for the
performance of such ather duties as may be herein or herezlier specified by the Governing Body.

“2004 Bond Fund” shali mean the ity of Peral, Mississippi, General Obligation Ronds,
Series 2004, 2004 Bond Fund provided lor in Section 12 hereod

“2004 Construetion Fund” shall mean the City of Petal, Mississippi. Geneal Ohligation
Bonds, Series 2004, 2004 Construction Fune pravided for g Section 13 hereo!

(b) Waords of the masculine gentes shall be deemed and construed 10 nelwde
correlutive words of the feminine anu naeuter genders. Liniess the context shall otherwise
indicate, words and wrms herein defined shall be eguatly applicabie to the plurar as well as the
singular form of any of such words and wrms.
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2 Heretofore, on the Gih day of April. 2(XH. the Goverming Body adopted a
Resalutian enuticd “RESOLUTION DECLARING THE INTENTION OF THE MAY(OR
AND HOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI (THE
“CITYT). TO ISSUE GENERAL OHLIGATION BONDS, SERIES 1004, OF SAID CITY
IN THE MAXIMUM PRINCIPAL AMOUNT OF TWO MILLION FIVE HUNDRED
THOUSAND DOLLARS (32,500,.000) T4) HAISE MONEY FOR THE PURPOSE OF
ERECTING MUNICIPAL BUILDINGS AND PURCHASING BUILDINGS OR LAND
THEREFOR. AND FOR REPAIRING, IMPROVING. ADORNING AND EQUIPPING
THE SAME: PURCHASING FIRE-FIGHTING EQUIPMENT AND APPARATUS, AN
PROVIDING HOUSING FOR SAME, AND PURCHASING LAND THEREFOR;
CONSTRUCTING, PREPARING, EQUIPPING AND ADORNING PARKS, PUBLIC
PLAYGROUNDS, ATHLETIC FIELDS AND OTHER RECREATIONAL FACILITIES,
AND  PURCHASING LAND THERFFOR: REPAIRING, IMPROVING AND
EXTENDING SANITARY, STORM. DRAINAGE OR SEWERAGE SYSTEMS:
CONSTRUCTING. iIMPROVING OR PAVING STHEETS, SIDEWALKS, DRIVEWAYS,
PARKWAYS, WALKWAYS OR PUBLIC PARKING FACILITIES, AND PURCHASING
LAND  THERFFOR: AND  REPAIRING. IMIFROVING  AND  EXTENDING
WATERWORKS, GAS, ELECTRIC AND OTHER PUBLIC UTILITY PLANTS OR
DISTRIBUTION SYSTEMS OR FRANCHISES; AND MRECTING PUHLICATION OF
NOTICE OF SUCH INTENTION wherein the Guverming Body svund, determiined and

ldjudicadeilismem-yMbondsol'!heCilyb:iu\ndi.nlheml.furmepmpm:
mducurndul.ﬁm.snideclundihinlcmionminunidhonds.mdﬁxnds:wo'dockpm.
nnMnyIB.200¢,nwd|lgmhmzmutichilpmpomdwdimlheimmeufnidbonds.
mwprbrmwhichdn:mdhmtmypmmumbemndemdumnfmhbonds
Were required to be filed

3 As reguired by law and as directed by the aloresaid resolution. said resolition was
published ance a week for at keast three (3) consecutive weeks in The Times Peial and Advertiser
News, 0 newspaper published in and of gencral circulation in the City, and qualificd under the
provisions of Section 13-3-31, Missi ppi Code of 1972, as ded, the first publicari
having been made not less than twenty-one (21) days prior 10 May 18, 2004, and the last
publication having been made not more than seven {7) days pror 10 such date, said notice having
been published in said newspaper on April 22 and 29 and May 6 and 12. 2004, as evidenced by
the publisher’s affidavit heretofore presented and filed.

4, OnorpriormSMo‘chckp.m.onMuyIS,ZW.mwﬁmmmﬂﬂ\e
issuance of the bonds described in the aforesaid resolution had been filed or presented by
qualified ehectors of the City.

5 The Gaverning Body is now authorized and empowered by the provisions of the
ACL 10 issue the Bonds withowt an election on the quesiion of the issuance thereof and is
authorized o issue Bonds registered a5 0 poncipal and interest i the form and manner
hereinafler provided foe by Sections 31.21-1 10 31-21-7, Mississippi Code of 1972, ay amended.

6 Om the 18t day of June. 2004. Lne Governing Body adopeed 8 resolution entitled:

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR
THE SALE OF TWO MILLION FIVE HUNDRED THOUSAND
DOLLARS {$2.500,000) GENERAL OBLIGATION BONDS, SERIES 1004,
OF THE CITY OF PETAL, MISSISSIPP,

wherein the Governing Boay spproved and adopled the Preliminary Official Statement for the
meofﬂnﬂonds.md!u!honudh(}ovcrmng Body 1o sign e Preliminary Official §

7. The assessed value of taxable property within the Ciry, according to the |ast
pleted for ion, is Forty Five Million Nine Hundred Two Thousand Three
Hundred Ninety Eight Dollars ($45.902.398); the City has ding bonded indebued
subject ta the fifieen percem (15%) debt limil prescribed by Section 21-33-303, Misyissippi Code
of 1972, as amended, in the amount of One Million Eighty Five Thousand Dollars (31,085,000),
and cutstanding bonded and flcating indebledness subject to the Twemty percemt (20%) debt imit
prescribed by Section 21-13-303, Mississippi Code of 1972, as ded (which includ
the sum set forth above subject to the |5% debt {imit), 1n the amouet of One Miltion Eighty Five
Thousand Doliars ($1,085,000); the issuance of (he Bonds, when added wr the outstanding
borded indebtedness of the City, will nol resull i bonded indebtedness, exclusive of
indebtedness not subject 1o the aforesaid fi feen percent (15%) debe limit, of more than Bfteen
percent (15%) of the assessed vaiue of taxabie property within the City, and will not result in
indebeedness, both bonded and floating, exclusive of indebtedness not subject Lo the aforesaid
hwenty percent (20%) debt limiy, in excess of twenty peroent (20%) of the assessed value of
laxable property within the City, and will not cxceed any constitutional or statutory limitation
upon indebtedness which may be incurred by the City.

L) 11 has now become necessary 1o make provision for the prepanation. execution and
issuance of said Bonds

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY,
ACTING FOR AND ON BEHALF OF THE CITY, AS FOLLOWS:

SECTION 1. In consideration of the purchase and acceptance of any and all aof the
Bands by those who shall hold the same from time 10 ime, this Bond Resolution shal constitute
# contract between the City and the Registercd Owners from time 1o lime of the Bonds, The
pledge made herein and the covenants and agreements herein set forth to be performed on behalf
of the City far the benefit of the Registered Cuners shatl be for the cqual benefit, proiection and
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security of the Registered Ovwmers of any and all of the Bonds, all of which, regardless qf the
time or times of their authentication and delivery or maturity, shall be of equal rank without
preference, priority or distinchion.

SECTION 2. The Bonds are hereby authorized and ordered to be prepared and issued_ in
the principal amount of Two Million Five Hundred Thousand Dollars {$2,500,000) to raise
money for the Project as authorized by the Act

SECTION 3. (a) Payments of inlerest on the Bonds shall be made to the Recard Date
Registered Owner, and payments of principal shall be made upan presentetion and sun'end_er
thereof at the principal office of the Paying Agenl to the Record Date Registered Owner in
lawful money of the United States of America.

(b)  The Bonds shall be registered as to both principal and interest; shall be dated July
¥, 2004; shall be issued in the principal denomination of $5,000 each, or inlegral multiples
thereof up to the amount of a single maturity; shall be numbered from one upward in the order of
izguance; shall bear interest from the date thercol al the rate ar rates specified by further order of
the Governing Bady, payable on January 1 and July 1 of each year (each an “Interest Payment
Dale™), commencing July 1, 2003; and shall mature and become due and payablz en July 1 in the
years and in the principal amounis as follows:

YEAR AMOUNT
2005 $75,000
2006 80,000
2007 45,000
2008 50,000
2009 90,000
2010 100,000
2011 160,300
2012 105,000
2013 110,060
2014 120,800
2015 125 000
2016 130,000
2017 135,000
2018 145,000
2019 150,000
2020 155,000
2021 165,000
2022 175,000
2023 180,000
2024 185,000

ic} Bonds matuttng on July I, 2015 and thereafter, ure subject to redemption prior w
their staled dates of manurity, either in whale or in pad, in inverse order of maturity and by loi
within & malurity on July 1, 2014, or on any Interest Payment Date thereafler, at par, plus
acerued interest to the date of redemption

(d)  Natice of redemprtion identifying the numbers of Bonds or portions theteof 1o be
redeemed shall be given to the Registered Qwners thereof by first class mail at least thirty (30)
days and not more than sixty (60} days prior 10 the date fixed for redemption. Failure to mail or
receive any such notice, or any delect therein ur in the muiling thereof, shall not affect the
validity of any proceedings for the redemption of Bonds, Any notice mailed as provided herein
shall be conclusively preaumed 10 have been given, irrespective of whether received, [f such
wrilien rolice of redemption is made and it Gue provision for payment of the redemption price is
made, all a3 provided abave, the Boads which are 1o be redeemed Lhereby automaricaliy shall be
deemed to have been redeemed prior to their scheduled maturities, and they shall nat bear
interest after the dare fixed for redemption, and they shall nut be regarded as being oulstanding
except for the right of the owner to receive Lhe redemption price out of the funds provided for
such payment. 1f at the time of mailing of any notice of redemption, there shall not be on deposit
with the Paying Agent sufficient moneys to redeem all of the Bunds called for redemption, such

notice shall state that it is subject 1 the deposit ol moneys with the Paying Agent not later than
an the redemplion date and shall be of no effect unless such moneys are deposited.

(e} The Bands, for which the payment of sufficient moneys of, 10 the extent permitted
by the laws of the Staie of Mississippi, (i) direct abligations of, or abligatians for the payment of
the principal of and interest on which are unconditionally guaranteed by, the United States of
America (“Government Obligations™, (ii) certificates of deposit or municipal obligations fully
secured by Government Obligations o (iii) evidences of ownership of proporiionate interests in
future interest or principal payments on Government QObiigations held by a bank or trust
company as cusiodian, under which the owner of the invesiment is the reaj party in interest and
has the rght to proceed directly and ndividually agzinst the obligor on the Govemment
Qbligatians and which Govemment Obligations are not available to satisfy sny claim of the
custodian or any persan claiming through Ihe custodian or o whom the custodian may be
obl!gatcd, (iv} State and Local Govemnmeni Series (*SLGS™) Securities, and (v) municipal
abligations, the payment of the principal of, interest and redemplion premium, il any, on which
are imevocably secured by Governmen| Obligations and which Government Chligations are not
subject to redemption prior to the date on which the proceeds attributadle to the principal of such
obligations are to be used and have been deposited in an escrow account which is irrevocably
pledged 1o the payment of the principal of and inlercst and redemnption premium, il any, on such
municipal cbligations {all of whick callectively, with Government Obligations, “Defensance
Securities™), shall have been deposited with an escrow agent appointed for such purpose, which
may be the Paying and Transfer Agent, shall be deemed 1o have been paid, shall cease to be
entitled to any lien, benefit or security under this Bond Resolution and shall no longer be deemed
to be outstanding hereunder, and the Regisiered Owners shal! have no mights in respect thereof
except to receive payment of the prircipal of and interest on such Bonds from the funds keld for
lhf\t purpose. Defeasance Securities shall be considered sulMicient under the Bond Resolution if
said investments, with inlerest, mature and bear interest in such amounts and at such timey ps
will ussure sufficient cash to pay currently maluring interest and to pay principal when due on
such Bonds

) SECTION 4. (a) When the Bonds shall have been validated and executed as herein
provided, they shal) be registered as an obligation of the City in the office of the Clerk in a
record maintained for that purpoese, and the Clerk shall cause 1o be imprinted upon the reverse
side of each of the Bonds, over his manual or facsimile sighature and manual or facsimile seal,
his certificate in substantally the form set oul in Scetion 6.
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113 The Bonds shall be execuled by the manual or t'le_cimile signature of the Mayor
arl countersigned by the manual or Facximile signmure of the City Clerk, with the :ul ofuu:
Cry imprinted or affixed thereto; pravided, however ail Signatures and scais appearing on b
Bonds, uther than the signaiure of an mutharized oificer of the Transfer Agent hercafter provi
for, may be facsimile and shall have the same fo_n:e and ef:uil s l_l: rr;nwu::);n_gmd or

ial of the Ciry whose signature or g
ldrt‘ldp;nwdw ’or::cl::B:‘n):i: E:;Illm o bcr':mh official before the delivery of reissuance thereof,
such signature or such facsimile shali neveriheless be‘ valid and sufficient for sll purposes, the
same as il such official had remauned in olTice until delivery or reissuance.

ey The Borwas shall be delivered to the Purchaser upon payment ofu\epurch-.n;_:rme
therefar in accordance with the terms ana conditions of theur sale and award. together with &
complete certified transcript of the proceedings had and done " the marer ?r the 'Emmnx:;
issuanice, sale and vaiidation of the Bonds, and the final, unqualified approving opinion of
Counsei. which opinion shall be imprinied on the reverse of each of e Bonds.

(@)  Prior 10 or simulaneously with the delivery by the Transfer Agent of any of the
Bonds. the City shail file with the Transfer Agent:

i i t proceedings of the
(i} a copy, cefified by the Clcrk.. of the transcripl o X
Governing Dody 1n connection with the authonization, 1ssuance, sake and validation of the
Bonds. and

iy an authonzaon to the Translfer Agen signed by the Mayor. 1o
authenlicate and deliver the Bons 1o 1be Purchaser

(e} Al delivery, the Transfer Agent shall authenticate the Bonds and deliver them 1o
the Purchaser thereof upon payment of ihe purchase price of the Bonds 10 the City.

(3] Bonds, blank a3 w denomination, e of interest, date of maturity and CUSP
Aumber and sufficient 1n quantity in the judgment of the Cily to meet the reasonabie transfer and
reissuance needs on the Bonds, shall be prnted and delivered o the Transfer Agent in
generally-accepted format, and held hy the Transfer Agent unbl needed for tansfer or
reissuance, whercupon the Transfer Agcnt shall imprint the appropnale information as 10
denctmunation. rate of inerest, date of maturity and CUSIP number prior to the registration,
authentication and delivery thereof 10 the ransferee holder. The Transfer Agent is hereby
suthorized upon the approval of the Guverming Body 1o have prnted from time lo me as

SECTIONS. (n) The City will 2ppoint the Paying and Transier Agent for the Bonds
alier receiving the recommendation of the sweersshul bidder subject 1o the following conditions,
The Paying wd Transfer Agent shalt be a bank or trus company located within the Sune of
Mississippa.  The Ciry specifically reserves the nght to hereafier designate 2 separate Transfer
Agent and‘or Puying Agent in its discrenon n the manncr hereinafter provided

(b} So long as any of the Bonds shall rEmain culstanding, the City shall maintain with
the Transfer Agent s for the registration and tranafer of the Bonda, The Transfer Agent is
hereby appointed registrar for the Bonds, in which capacity the Transfer Agent shall negistey in
such records and permit w be trans(ermed thervon, under such feasonabie regulations as may be
prescribed, any Bond entitled o registration or ranafer.

{c; The City shail pay or reimburse the Agent for reasonabie fees for the performance
of Ihe services normally rendered and the incurring of normat tXpenses reasonably and
necessanly paid as are customarily paid 10 paying agents, wansfer agents and bond registrars,
subject to agreement between the City and the Agent Fees and reimbursements for
exmrdimy:uvicuandcxpemu,solmgnnol-- ioned by the neglig H duct ar
willful default of the Agen, shall be made by Ihe City on a case-by-case basis, subject, where not
prevented by emergency or other EXIgENt circumsiances, to the prior wnrten approval of the
Governing Body.

id; () An Agem may sl any nme resign and be discharged of ihe duties and
obiigauons of either the functian of the Paying Agent or Transfer Agent, or both, by
IvIng B2 Jesst sixty (60) days' umitten notice  Lhe City, and may be removed from

the Agem being removed within a reasonable Uime prior 0 the effective date thereof.
Provided, however, that no resignation or remaval of an Agent shall become effective
until a successor Agent has been appainied pursuant to the Bond Resolution.

N UPan reEqving natice of tne resignation of an Agent, the City shall
prompily appoint a successor Agenl hy resoiution of the Governing Body. Any
appointment of a successor Agent shall hecome cffective upon mcceplance of

poi by the Agenl. If no successor Agent shall have bevn 50 appointed
and have accepted appointment within thirty (30) days afier the notice of Tesignation, the
resigning Agent may petition any court of comp Junsdiction for the i of a
Successar Agent, which court may thereupon. aficr such nolice as it may doem
APPIOPNALE, ADPOINT | FUCCESIOr Agent.

{iil)  Inthe eveni of a change of Agenls, the predecessar Agent shall cease 1o be
sustodian of any funds held Pursuant 10 this Bond Resolution in connection with its role

*hat befare any such delivery i fequired w be made, all fees, sdvances and expenses of
the setinng or removed Agent shall be lully pad. Every predecessor Agent shall deliver
0 113 successor Agent all records of ACCOUNL, registtation records, lists of Registered
Owners and all other records, documents and instruments relating to its duties as such
Agent.
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{iv) Any successor Agent appointcd under the provisions hercof shall be a
bank, thist company or national banking assocition having Federal Deposit Insusance
Corporation insurance of its accounts, duly authorized 10 exercise corporate trast powers
and subject to examination by ond in good standing with the federal andfor state
regulatory authorities under the junsdiction of which it falls,

(¥) Every successor Agenl appointed hercunder shall execule, acknowledge
and deliver 1o its predecessor Agent and 1o the City an instrument in wriling accepting
such appointment hereunder, and thereupan such suceessor Agent, without any further
act, shall beeome fully vested with all the rights, immunitics and powers, and subject to
ail the duties and obligations, of its predecessar.

(vi}  Shauld any wransfer, assignment or inslrument in wriling be required by
any suceessor Agent frem the City to more fully and cerainly vest in such successor
Agent the estates, rights, powers and dulies hereby vesied or intended Lo be vested in the
predecessor Agent, any such transler, assignmenl and writlen instruments ghall, on
request, be executed, acknowledged und delivered by the City.

(vii) The City will provide any successor Agent with certified capies of all
resolutions, orders and other proceedings adopled by the Governing Body relating 1o the
Bonds.

(viii)  All duties and obligahons imposed hereby on an Agent or successor Agent
shall terminate upon the accomplishment of all duties, obligations and responsibilities
impesed by law or required 10 be performed by this Bond Resolution.

€) Any corporation or association into which an Agent may be converted or merged,
ot with which it may be consolidated or to which it may sell or transfer its assets as a whole ar
substantially as a whole, or any corporation or nssociation resulting from any such conversion,
sale, merger, consolidation or transfer 1 which it is a party, shall be and become successor
Agent hercunder and vesied with all the powers, discretion, immunities, privileges and all other
matlers us was H$ predecessor, without the execution or filing of any instrumeni ot any further
act, deed ar conveyance an Ihe part of either the Cily or the successor Agent, anylhing herein to
the: contrary notwithsianding, provided only that such successor Agent shall be satisfactory to the
City and eligible under the provisions of Section 5(d)(iv) hereof.

SECTION 6. The Bonds shall be 1o substantially the following form, with such

appropriate variations, omissions and insertions as are permilted or required by this Bond
Resolution:

|BOND FORM|
UNITED STATES OF AMERLICA
STATE OF MISSISSIPPI
CITY OF PETAL, MISSISSIPPE
GENERAL OBLIGATION BOND

SERIES 2004

NO, 3
Rute of [nterest Maturity Date of Original lasug CUsiP
Jaly 1, 2004
Registercd Owner:
Principal Amount: DOLLARS

The City of Petal, Mississippi {the “Ciiy”), a body politic existing under the Constitution
and iaws of the State of Mississippi, acknowledges iself 1o awe and for value received, promises
@ pay In awtul money of the United Stales ol Americe o the Registered Qwmer identified
above, upon the preserialion and surrender of this Dond, at the principal office of
N N . Qr it succesior, as paying
agent (lhe “"Paying Agent") for the General Obligation Bonds, Series 2004, of the City (the
“Bonds™), on the maturity date identified above, the principal amount identified nbove, Payment
of the principal amount of this Bond shall be made to the Registered Owner hersof wha shall
appear in the registration records of the City mainlained by .
R , of ils successor, as transier agent for the Bonds (the
“Transfer Agent"), a5 of Lhe 15th day of the calendar menth preceding the maturity date hereol.

The City further promises to pay inlerest on such principal amount from the date of thi
Bond or from the most recent Interest Payment Date to which interest has been paid at the rate of
interest per annum set forth abave, on January | and July | of cach year (sach an "Interest
Payment Date™), commencing July 1, 2005, until said principal sum is paid, to the Registersd
Owner hereof who shall appear in the registration records of the City maintained by the Transfer
Agent as of the | 5th day of the calendar month preceding the applicable Interest Payment Date.

Payments of principal of and inlerest on this Bond shall be made by check ar drafi mailed
on the Interest Payment Date 10 such Registersd Owner at his address as it appears on such
registration records, The Registered Owner hereot may change such address by wnitten notice to
the Transfer Agent by cert:fied mail, return receipt requested, or such other methed as may be
subsequently prescribed by the Transfer Agent. such nalice 16 he received by the Transfer Agent
not later than the 15th day of the catendar month pregeding the appliceble principal or Interest
Payment Date.

This Bond is cne of a series of Bonds of like daie of original issug, wnor and effecs,
except as to denomination. number, rate of interest and oate of maturity, issued in the aggregate
authorized orincipal amount of Two Million Five Hundred Thousand Dollars ($2,500,000) to
raise money for the purpose of erecung municipal huildings and purchasing buildings or land
therefor, and for repairing, tmpraving, adorning and equipping the same; purchasing fire-fighting
equipment and apparatus, and prowviding Gousing for same. und purchasing land therefor;
constructing, prepanng, equipping and aderning parks, public playgrounds, athletic fields and
other recreational facilities. and purchasing land therclor, repairing, improving and extending
sanitary, sworm, drainage or sewerape syslins] construcling, improving or paving sueets,
sidewalks, driveways, parkways, walkways or public parking facilities, and purchasing land
therefor; and repairing, improving and extending waterworks, pas. electric and other public
utility piants or distribution systems or franchises
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This Bond 13 issued under the authonty of the Conslitution and sratutes of the State of
Mississippi, including Sections 21-33-301 et seq, Mississipni Code of 1972, as amended, and by
the funther authority of proceedings duly had by the Mayor and Board of Aldermen of the City,
including a tuti dop ‘Junel,!DOtl(ﬂn“Bondleulion").

Bonds maturing on July 1, 2015 and thereafter, are subject 10 redemption prior to their
stated dates of maturity, either in whole or in part, in inverse order of maturity and by lot within
2 maturity on July b, 2014, or om any Interest Payment Dage thereafier, at par, plus scerued
inlerest 10 the date of redemption.

Notice of redemption identifying the numbers of Bonds or portions ihereof ta be
redeemed shall be given 10 the Registerod Grwmers thereol by first class mail at jeast thirty (30)
days and not more than nxty (80) days prior 1o the datc fixed for redempiion, Fajlure 1o mail or
TeCeive afy such nolice. or mny defect therein or in the maiting thereof, shall not affect the
validity of any p dings for the redensption of Bonds, Any notice mailed as provided herein
shall be conclusively Ppresumed 10 have been given, irespective of whether received. [f such
wrilten notice of redemption is made and if due provision for payment of the fedempiion price is

notice shall siate thet i l:mb)ouln'htdeposuafmmrys m:hmehying.i\gemnozlm.rlmn
onduredcmptmdnemdslmlbeofnoeffecl unlmsuchmmy;mdepmilad,

The Bondslltrtgjslemdlslubmhpnncipt]andinlerﬂt The Bonds are 1o be issued or
reissued in the denomination of $5.000 each. ar integral multiples thereaf up 10 the arnuunt of a
singie matunity.

Thus Bond may be transterred or exchanyed by the Registered Quner bereol in person or
by his anomey duly authorized in Wniting at the principal oiTice of the Tranafer AgenL. bat only
inlhenwmr.mbjeamnxiimimiominlheBondRuoluximlnduponmmndulnd
cancellation of this Bond. Uponsuhu-uufcrwcwmge.anewﬂondut&fmaﬂih

The City and the Paying Agert may deem and resi the Registered Owner hervof ag the
Bbsolule owner for the buzpase of recgiving payment of or an account of principal hereof and
interest due hereon and for all oher purposes amd neither the Crty nor the Paying Agent shall be
affected by any notice 1 the conttary

The Bonds are and will continue 10 be payshle as ta principal and interes; out of and
secured by an irrevocable pledye of the avails ol a direct and conlinuing tax 1o be levied annually
without limitetion as 1o bme. rate or amount upon all the taxable property within the

This Bond shall not be valid or become ohligatory for any purpose or be entitled 10 any
bencfit or security under the Bond Resoiution until the certificale of registration and
euthenticalion nereon shall have been signed by the Transfer Agenl

api time and manner of every official act herein required, and for the Prompt payment of this
Bond, both principal and intzrest. the full faith and credit of the City are herel
Pledged.

CITY OF PETAL, MISSISSIPP)

BY:
TMayer T ——

COUNTERSIGNED:

City Cherte

(fscsimile sear,
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(iv)  Any successar Agenl appointed under the provisions hereof shali be a
bank, lrust company or national banking association having Federal Deposit Insurance
Corporation insurance of its accounts, duly authorized o exercise COTPOTate trust powers
and subject 1o examination by and in good standing wilh the feceral and/or siate
regulatory authorities under the jurisdiction of which it falls.

(V) Every successor Agent appointed hereunder shall execute, acknowledge
and deliver to its predecessor Agenl and to lhe Cily an instrument in writing accepting
such appoinunent hereunder, and thereupon such successor Agent, withowt any further
act, shall become fully vested wilh alf the righls, immunities and powers, and subjeci 1o
all the duties and abligations, ol its predecessor.

(vi)  Should any transfer, assignment or instrument in writing be tequired by
any successor Agent from the City 1o more fully and cerainly vest in such successor
Agent the estates, nghta, powers and dulies hereby vesied or intended to be vested in the
predecessor Agent, any such transfer, assignment and writlen instruments shall, on
request, be executed, acknawledged and delivered by the City.

(vii) The City will provide ny successor Agem with certified copies of all
resolutions, orders and other praceedings adepled by the Governing Body relating 1o the
Bonds.

(viii}  All dulies and abligations imposed hereby on an Ageni or successar Agent
shail terminate upor the eccomplishment of all duties, abligations and responsibilitics
imposed by law or required 1o be performed by this Bond Resolutian.

{e) Any corporation or association inlo which an Agenl may be converted or merged,
or with which it may be consolidated or to which it may sell or transfer its assets as a whole or
Subsiantially &s a whole, or any corporation or associatjon resulling from eny such coaversion,
sale, merger, cansolidation or tansfer o which it is a pany, shall be and become successor
Agent hereunder and vested with ll the pawers, discretion, immunities, privileges and all other
mailers as was 115 predecessor, without the execution ar filing of any instrument or any further
act, deed or conveyance on the past of either the City or the successor Agent, anything herein to
the conlrary natwithstanding, provided only that such successor Agent shall be satisfactory to the
City and eligible under the provisions of Section 5(d){iv) herenf.

SECTION 6. The Bonds shall be in substantially the following form, with such

Bppropriate variations, omissions and Insertions as are permitted of required by this Bond
Resolution.

|BOND FORM}
UNITED STATES OF AMERICA
STATE OF MISSISSIY L
CITY OF PETAL, MISSISSIIPL
GENERAL OBLIGATION BOND

SERIES 2004
NO, )
Rate of Intorest Maturity Date of Original Issue cusip
July 1, 2004
Registered Owner:
Principal Amouni: DOLLARS

The City of Petal, Mississippi {the “Cizy™), a bedy politic existing under the Constitution
and laws of the State of Mississippi, acknowledyes itsell tw owe and for value received, promises
16 pay in lawtul moaey of the Uniled Slates of America 1o the Registered Gwner identified
above. upon the presentation wnd surrender of this Bond, at the principal office of

- . , OF 18 5L , as paying
agent {the “Paying Agent”} for the General Obligation Bonds, Series 2004, of the City {ihe
"Bands"), on the maturity date identified above, the principal amount identified abave. Payment
of the principal amount of this Bond shall be made 1o the Repistered Owner hereof who shall
mppear in the registration records of the City mainlained hy .

. + orils , 8s iransfer agent for the Bonds (the
“Transfer Agent™, as of the 15th day of the calendar month preceding the maturity date hereof.

The City further promises (o pay interest on such principal amount from the date of this
Bond or from the most recent Interest Payment Date to which interest has been paid at the rate of
interest per annum set forth above, on January ! and July 1 of each year (each an “Interest
Payment Date™), commencing July |, 2008, uatil said principal sum is paid, to the Registered
Owner hereof who shall appear in the registration records of the City mainlained by the Transfer
Agent as of the 15th day of the calendar month preceding the applicable Interest Payment Date.

Payments of principal of and inlerest on this Bond shall be made by check or drafi mailed
on the Interest Payment Date 10 such Registered Owner at his address as it appears on such
registration records, The Registered Cwner hereaf ray change such address by written notice to
the Transfer Agent by certified mail, relum receipt requested, or such ather method as may be
subsequently prescribed by the Transfer Agent, such natice 10 be received by the Transfer Agent
nat later than the 15th day of the calendar month preceding the applicable principal or interest
Payment Date.

This Hond is one of a serics of Bonds of like dawe of original issue, tenor and eflect,
except as to denomination, number, rate of interest and date ol maturity, issued in the aggregate
authorized principal amount of Twa Million Five Hundred Thousand Dollars ($2,500,000) tc
raise money for the purpose of erecling municipal buildings und purchasing buildings or land
therefor, and for repairing, improving, adarming and equipping the same; purchasing fire-fighting
equipment nnd apparatus, and providing housing for same, and purchasing land therefor;
construcling, preparing, equippiny and adormng parks, public piaygrounds, athletic fields and
ather recreaional facilities, and purchasing Innd therefor, repairing, improving end extending
sanitary, storm, drainage or sewerage systems; construcling, improving ar paving streets,
sidewalks, driveways, parkways, walkways or public parking facilities, and purchasing land
therefor; end repairing, improving and exiending waterworks, gas, eleciric and other public
utility plants or distribution systems or [ranchiscs
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There shall be printed in the lower IcA portion of the face of the Bonds a registration and
suthentication certificate in substantially the following form

CERTIFICATE OF REGISTRATION AND AUTHENTICATION

This Bond is one of the Bonds described in the within mentioned Bond Resolution and is
ofte of the General Obligaion Boads, Senes 2004, of the Ciry of Petal, Mississippi.

as Transfer Agent

BY:

Aulhorized Officer

Date of Registration and Authentication:

There shall be printed on the neverse of the Bonds  registration and validation certificate
and an assi formn i sut inlly the following form:

REGISTRATION AND VALIDATION CERTIFICATE

STATE OF MISSISSIPF]
COUNTY OF FORREST
CITY DF PETAL

I, the undersigned City Clerk of the City of Petal, Mississipgi, do hereby certify that the

within Bond has been duly regisiered by me s an obligation of ssid Ciry pursuant to law in &
recordkeptinmyofﬁeeforlhupupose.uadhxbwnvnlidnedmdwnfmmdbybmohhe

Chancery Court of Forrest County, Mississippi. rendered on the day of , 2004
(facaimi

City Clerk

(facsimile seal)

ASSICNMENT
FOR VALUE RECEIVED, ihe undersigned  sells, mssigns and vansfers unto

Name and Address of Assignee )

the within Bond and does hereby irrevocably constitute and appoint . .
Missisaippi, as Transfer Agent 1o ransfer the said Bond on the records kept for regiswration

therzof with full power of substitution in the premises

NOTICE: The signaiwre 1o this Assignment must
correspond with the name of the Registered Crwoer
us it appears upon the face of the within Bond in
cvery particular, without any alteration whatever.

Signaturey gusranteed:

NOTICE: Signature(s) must be guaraniced hy an
approved  eligible guaranioc  instiluuon.  an
institution that is 2 pamicipant in » Secunties
Transfer  Association recognized  signaiure
guarantes program

{Authorized Officer)
Date of A

insert Sociat Security Mumber or Other
Tax Identificalion Nurtber of Assignce: —

SECTION 7. In case any Bond shall become mutilated of be siolen, destroyed
lhe_Cily shall, if not then prohibited by law, cause 1o be authenticated and delivered a ne:&;h:

his ownership thereof, and furnishing the City or Transfer Agent with such sccurir i i
h ) y o indemni
as may be required by law or by them 0 save each of them harmless (rom all rish.lmw:vz

SECTION 9. Only such of the Bomis as ghall have endorsed thereos i
8 h . N & certificate
Tegistration and suthentication in substantially the form hereinabove st forth, duly :mu:.cd I:lyr

under this Bond Resolution. The Transfer Ageni” i istrati icati
gend’s cerificaw of reg and authy at
&:ETHY B;md;ha.ll b;ﬂdcemed to hawe been duly executed if signed by an authorized o.lﬁocr":}
ransfer Agent, it shall not be necessary that the same officer 55 id }
of the Bonds that may be issued hereunder ar BNy One Lime. B i coruficate on gl
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$ECTI()N 10, (a) In the event the Purchaser shall tail lo designate the names, addresses
an'd social security or tax identification aumbers of the Registerced Owners of the Bonds wilhin
thisty (30) days of the date of sale, or al such other later date as may be designated by the City
one B.ond registered in the name of the Purchaser may be issued in the full amount for eacl-‘x
maturity. anership of the Bonds shall be in the Purchaser until the initial Regisiered Cwmer
!m.s_madcrnmely payment ard, upon request of the Purchaser wilhin a reasonable time of the
_mlual delivery of the Bonds, the Transfer Ager shall re-register any such Bond upon its records
in the name of the Registered Owner to be designated by the Purchaser in the event timely
payment has not been made by the initial Registered Owner.

{bj Except as hereinabove provided. the Person in whose name an,

. A vided. y Bond shall be
registered in the recards of the City maintained by the Transfer Agent may be deemed the
gbsolutc awner thereof for all purposes, and paymeni of or an acgount of the principal of of
interest on any Bon§ shall be made anly to or upon te otder of the Regislered Owner thereof, ot
his llegeaxlr re:rensi:tau:z, bu; such registratien may be changed as hercinafier provided. All such
payments sha valid and effectual to satisfy and discharge the liabilit

extent of the sum or sums so paid. ¢ abiiy upon such Bond 10 2=

SECTION 1. {a) Each Bond shall be wansterable enly in the recards of the City, upon
survender thercof at the office of the Transfer Agent, togeiher with 2 writien insu'um'em of
transfer saulsfacl.ory (o the Teanster Agent duly exzculed by the Registered Qwner or his atiomey
duly authorized in writing. Upan the transfer of any Bond, the City, acting through its Transfer
Agent, shall issue in Lhe neme of the tranaferee a new Bond or Bonds of the same aggregate
prineipal amount and maturity and rate of interest as the surrendered Bond or Bonds.

o} Inalicasesn which the privilege of transterring Bonds is exercised, the '_l‘ransfcr
Agent shall authenticate and deliver Bonds in aceordance with the provisions of this Bond

Resolution.

SECTION 12, (a} The City hereby cstablishes the 2004 Bond Fund which shall

be

maintained with & aualified depositary in its name for the payment of the principal of and interest
on the Bonds, and the payment ol Agemts’ fews 1 connection therewith, There shall be deposited

into the 2004 Bond Fund as and when received:

(i} The accrucd inlerest and premiuim. o why, received upon delivery of
Bonds;

the

(iiy  Theavails of any of the ad valorem taxes levied and collected pursuant 10

Section 8§ hereof,

Gily  Any income received {ram invesumeni of monies in the 2004 Bond Fund:

and

(ivy  Any other funds available 1o the City which may be lawfully used

for

payment of the principal of and inferest on 1he Bomds, and which the Governing Body, in

s discretion, may direct Lo be deposited into the 2004 Bond Fund.

(b)  As long as any principal of and imerest on the Bonds remains outstanding,

the

Clerk is hereby irrevocably ‘authorized and directed 1o withdraw from the 2004 Bond Fund
sufficient monies 10 make the payments herein provided for and 10 transfer same 1o the account
of the Paying Agenl in tme 1o reach said Paying Agent @ least five (5) days prior Lo the date on

which said interest or principal and interest shall become due.

SECTION 13, The City hereby establishes the 2004 Construction Fund which shall be
maintained with a qualified depository. The principal proceeds received upon the seie of the
Bonds shal! be deposited in the 2004 Construction Fund. Any income received from invesiment
of manies in the 2004 Conslruction Fund shatl be deposited in the 2004 Construction Fund or the
2004 Bond Fund for the payment of Jebt service on the Bonds during the ronstruction period for

the Project. From the 2004 Construction Fund there shall be first paid the costs, fees
expenses incurred by the City in connection wilh the authorization, issuance, sale, validation

and
and

delivery of the Bonds. The balance thereof shall be held and disbursed for the Project, s

suthorized by the Act. Any amounts which remain in the 2004 Construetion Furd after

the

completion of the Project shall be iransferred to the 2004 Bend Yund and used &s permitied under

State law.

SECTION 4. (a) Payment of principal on the Bonds shall be made, upon presentation
and surrender of the Bonds at the principal office of the Paying Agent, to the Record Date
Repistered Owner thereof who shall appear in Lhe registration records of the City maintained by

the Tranafer Agent as of the Record Date.

(b} Paymenl of each installment of interest on the Bonds shall be madg 1o the Racord
Date Registered Owner thereof whose narme shat) appear in the registration records of the City

mainwined by the Transfer Agent as of the Record Date. Interest shall be payable in

the

aforesaid manner irmespective of any transfer or exchange of such Bond subsequent to the Recard

Dute and prior to the dus date of the interest.

(c) Principal of and interest on the Honds shall be paid by check ar draft mailed on
the Inerest Payment Date 1o Registered Owners al the addresses appearing in (he registralion
records of the Transfer Agenl. Any such address may be changed by wrillen notice from the
Registered Owner 1o the Transfer Agent by certified mail, relurn receipl requested, or such cther
method ns may be subsequently prescribed by the Transfer Agent, such notice lo be received by
the Transfer Ageni not later thun the 15th day of the calendar inonth preceding the applicable

principal or Interest Payment Date to be effective as of such date.

SECTLON 15. The Bonds shall be submitted 10 validation as pravided by Chapter 13,
Titic 31, Mississippi Cooe of 1972, and to thul end the Clerk is hereby directed to make up 2
wranseript of all icpal papers and proceedingy relating 1o Ihe Bonds and to cenily snd forwird the

same 1o the Slate’s Bond Attorney for the institution of validabon proceedings.
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SECTION 16. The City hereby vunenants that 1t will not make any usc of the proceeds
of the Bonds or do or suffer any other action that would cause: (i) the Bonds (o be “arbitrage
bonds™ as such 1erm 13 defined in Secuon 14B(8) of the Inlernal Revenue Code of 1986, as
amended (“Code™), and the Regulstions promulgated thereunder; (i) the interest on the Bonds to
be included in the gross income of the Regisiered Gwners thereof for fedenal income taxation
pln'posﬁ;or(iii]lheinlerutonthcﬂmd!lobelrmedulnilnuofmplefmunder
Section $7(aX5) of the Code.

SECTION 17. The City represents as tallows:

{a) The City shall timely file with the Ogden. Litah Service Center of the Interna!
Revenue Service, such information TEPOR O reports as may be required by Scction 148(0) and
14%e) of the Cade.

{b) The Ciry shall ke no acion that would cause the Boads 0 be “federally
d™ within the ing of Section 149(b) of the Code;

«) TMCity:hdlukzdlmcmaryxﬁmmhav:duBondsmmredﬁdthmm
meaning of Section 14%(a) of the Code; and

) The City will not employ any device of sbusive transaction with respect 1o the
snvesiment of the proceeds of the Bonds

SECTTON 18. in accordance wilh Section 14814} D) (the “Small lssuer Exception™
fequirement) of the Code, the City represcnts that: (i) it is a governmenial unit of the State of
Mississippi and is emp ed 10 exercise gencral taxing powers; (ii) the Bonds arc not “private
sctivity bonds” as defined in Section 141 of the Code; (i) ninety-five percent (95%) or more of
the net proceeds of the Bonds are to be used for bocal Bovernmental activities of the City; and
(1v) the aggregate face of all 1ax Pt obligations (other than private activity bonds as
defined in Section 141 of the Code and cerwin current refunding bonds described in Section
T88(M(4X D) of the Code) issued by the City during calerdar year 2008 is not reasonably
expected to cxceed $5,000.000.

SECTION 19, In the evenl that the aggregale principal amount of the lan-exemp
obligations {other than pnvaie aclivity bunds as defined in Section 141 of the Code and certain
current refunding bonds described in Section TR 4XD) of the Code] issued by, or on behalf
of, the City during calendar year 2004 exceeds $5.000.000. or if the City otherwise fails to meet
the Small Issuer Exception, the Ciry berehy covenants that it shall make, or cause 10 be made, the
rebate payments required by Section 1481 of the Code in the manner described in Regulation of
§51.148-1 through 1.148-11, a3 such regulations and statutory provisions may ¢ modified
insofir as they apply to the Bonds

SECTION 0. The City herehs designates e Bonds as “qualified ax-exempt
obligations™ a3 defined in and for the purposes ol Section 265(bX3) of the Code. Far purposes of
this designation, the City hercby represents thar.

{a) the City reasonably anlicipales that the amount of lax-exempt obligations w be
issued by it during the period from lanuary |. 2004, 1 December 31, 2004, and the amount of
obligations designated as “qualified x-cxempi obligations™ by it, will nol exceed $10,000.000
when added to he aggregate principal amuunt of the Bonds; and

(b for purposes of this Section 20. the following obligations are not taken inio
account in determining the aggreyaic peincipal amount of tax-exempt obligations issped by the
City: {i} & private activity bond 83 gcfined 1n Section 141 of the Code (otler than a qualified
501(eX3) band, as defined in Section 145 of the Code}; and {ii}) any obligation issued 1o refund
any ather x-exempt obligation {other than 1o sdvance refund within the meaning of Section
149(dX5) of the Code) as provided in Section 263(bYIX¢) of the Code

SECTION 21, The Bonds shall be affered foc sale on sealed bids al a meeting of the
Goveming Bodrlnbeheldulhepll:e.mdonlhedll:lndllﬂlehourspeciﬁedu'lduponlhe
terms and conditions set out in the Notice in Section 23 hercof. O or before said date and hour.
Such sealed bids must be filed with the Clerk ai the place specified in the Notice. The Governing
Body reserves the righ! to reject any and all bids submitied. and il all bids ase rejecied, lo sell the
Bonds at a private sale a1 any time within sixly (Y days afier the dale advenised for the receipt

of bids, at a pri i i i i
ﬂlc.l a ApncenolI@clhlnthehng}mlbldwhzchdurlh-vebemmuwednmeldvmhed

SECTION22. Oy November 10, 1994 the Securities ixsi
. § | . , and Exchange Commission
Cum:’u:slon ) unmded Ru!e 15¢2.12 (as amended, "Rule 15€2-12%), which was r.wi'in:l'd;e
sdopted by the Commn;alon in lm'uMcr the Secunities Exchange Act of 1934 and sot fon:

of bondholders to make certain information available 1o inui
hders u bondholders on a cont; j
City 15 an obligated persan= with Fe3peet ki the Bonds within the meaning of RuZ:JTgc?’l‘Z’ ™

Rule 15¢2-12, a¢ amended, should contac| the City Clerk, Ci Hal
TR . " C
Mississippi 30445 Telephone Number: (601) 545-y| 176 i

IREMAINDER Of PAGE LEFT BLANK IN'I'EN'I'[ONALLY]
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NOTICE OF BOND SALE
32,500,000
GENERAL OBLIGATION BONDS
SERIES 2004
OF THE
CITY OF PETAL, MISSISSIPPL

Sealed proposals will be received hy the Mayor and Board of Aldermen of the City of
Petal, Mississippi (the “Governing Body” of the “Cily™), in ils meeting place in the City Hall 9f
the City until the hour of 4:00 o'clock p.m. on the 2dth day of June, 2004, at which time said
bids will be publicly opened and read, for the purchase in its entirety, at nol less than par and
accrued inferest 10 the date of delivery thereol, of an issue of Two Million Five Hundred
Thousand Dollars (32,500,000} principal amaunt General Obligation Bonds, Series 2004, of the
City (the “Bonds™).

The Bonds will be dated July 1. 2004, will be delivered in the denomination of Five
Thousand Dollars {85,000 each, or integral multipies thereof up to the amount of » single
maturnty, will be numbered from one upward, will be issued in fully registered form; and will
bear intetesl from the date thereof at the rate or rates offered by the successful bidder in its bid,
payable on January | and July { in each wear (cach an "Interest Payment Date™), commencing
July 1, 2005, The Bonds wil! mature serially cn July 1 in each yesr and in the principal amounts
s follows:

YEAR AMOUNT
206s 375,000
26 80,006
2007 85,000
2008 90,000
2009 90,000
2010 100,000
2011 10,000
012 105,004
2013 110.009
2014 120,000
2015 125,000
2016 130,00
2017 135,000
2018 145,000
2019 150,000
2020 155,000
2021 165,000
2022 175,000
2923 1804000

2024 t4s,000

Bonds maturing on July 1, 2035, and thereafter, are subject 1o redemption prior to their
stated dates of maturily, either in whoie or in part, in inverse order of maturity and by lot within
a mannly on July 1, 2014, or on any Interest Payment Date thereafier, gl par, plus accrued
interest to the date of redemption,

The City wili appoint the Paying and Transfer Agent for the Bonds afler receiving the
recommendation of the successful bidder subject to the following conditions. The Paying and
Transfer Agent shall be a bank or trust company located within the Stale of Mississippi. The
Paying Agent andor Transfer Agent shall be subject 1o change by order of the Governing Body
undzr the conditions and in the manner provided in the Bond Resolution under which the Bonds
are issued.

The successful bidder must deliver 1o the Transfer Agent within thiny (30) days of the
date of sale, or at such other later date ag may be designated by the City, the names and addresses
of the Registered Owners af the Bonds and the denominations in which the Bonds of each
maturity are 10 be issued. If the successful bidder fails to submit such information to the
Transfer Agent by the required Lime, one bond may be issued for each mamrity in the full

amount maluring on that date registered in the name of the successful bidder.

Both principal of and interest on the Bands will be payable by check or draft mailed on
the Interesi Payment Datc to Registered Owners of the Bonds as of the 15th day of the month
preceding the maturity date for such principal or interest payment at the addresses appearing in
the registration records of the City maintzined by the Transler Agent. Payment of principal at
maturity shall be conditioned on the presenlation and surrender of the Bonds at the principal

office of the Transfer Agent.

The Bonds will be transferable only upon the records of the City mainlained by the

Transfer Agent,

The Bonds shall not bear a preater overall maximum nterest rale l¢ maturity than eleven
percent (11%) per annum, and shall mature in the amounts and on the dales hereinabove set
forth; no Bond shall bear more than ane (1} rate of interest; each Bond shal} bear interest fram its
date 10 its stated maturity date at the interes ralc or rages specified in the bid; 2!l Bonds of the
same maturity shall bear the same rate of interest from date 1o maturity, The lowsst interest rate
specified shalt not be less than seventy percent (70%) of the highest interest rale specified; cach
interest rat¢ specified must be an even multiple of one-eighth of ane percent {1/8 of 1%} or
one-tenth of one percent (/10 of 1%) and 2 zero rate cannot be named. The inlerest rate for any

one maturity shall not exceed eleven percent (1 %) per annum.

The Bonds are being issued for the purpose of providing funds for erecting municipal
buildings and purchasing buildings or land thereior, ond for repairing, improving, adorning and
€quipping the same, purchasing fire-fighting equipment and appartus, and praviding housing for
same, and purchasing land thersfar; construgling, preparing, equipping and ederning parks,
public playgrounds, athletic fields aad other recreational facilities, and purchasing land therefor;
Tepairing, improving and extending sanilary, starm, drainage or sewerage syslems; congtructing,
Improving or paving sireets, sidewalks, drivewnys, parkways, walkways ar public parking
facilities, and purchasing land therefor: and repairing, improving and extending walerworks, gas,

cleetric and other public wility plants or disiribution systems or franchises.

T —

-

332



CITY OF PETAL
MINUTE BOOK 23

EXHIBIT "E"

The Bonds will be general obligations of the Cily payable a8 w principal and interest out
of and secured by an irevocable pledge of the avails of a direst and continuing tax 1o be levied
annually without limilation as to time, rsle or amount upon the laxable property within the
geographical limiss of the City. The City will kevy annually s special mx upon all mxable
property within the geographical limis of the Cily sdoquate and sufficient to provide for the
payment of the principat of and the imerest on the Bonds as the same falls due.

The City will designate the Bonds as qualified tax-exempt obligations within the meaning
and for the purposes of Section 265{b)(3) of the Code.

Proposals should be addressed o the Mayor and Board of Aldermen and should be
plainly marked “Propoasl for General Obligation Bonds. Senes 2004, of the City of Petal,
Mississippi.” and should be filed with the Clerk of the City on or prioe 10 the date and hour
hereinabove named.

Each bid must be accompanied by a cashier’s check, certified check, or exchange, issued
or certified by a bank located in the Swte of Mississippi. payable 1o the City of Petal,
Mississippi. in the amount of Fifty Thousand Dodlars ($50,000) ns a guaranty that the bidder wil!
CAITY out its contract and purchase the Bonds if 14 bid be accepted. LF the successful bidder fails
10 purchase the Bonds pursuant o its bid and coniract. then the amount of such good faith check
shall be rewined by the City as liquidated damages for such Tailure. Mo mnterest will be allowed
on the amount of the good faith deposit. All checks of unsuccessful bidders wili be retumed
immediately on award of the Bonds. All proposals shall remain firm for three houry sfler the
time specified for the openung of proposals and an sward of the Bonds, or rejection of proposals,
will be made by the City within said period of time,

The award, if any. wili be mady 1o the bidder complying wath the 1crms of sale and
offering to purchase the Bonds ar the lowest nel interest cost to the City, The net interest cost
will be determined by computing the aggregate inicrest on the Bonds over the life of the issue at
the rate or rates of interest specified by the hidder, less premium offered, if any. It is requesied
that esch proposal be accompanied by a suiemem of the vt interest cost {computed to six
decimal places). but such statement witl not be consilered u part of the proposal.

The Goverming Body reserves the ripht tu reject any and all bids submitted and to waive
any irreguianty or informality.

The obligation of the purchaser 10 purchase and pay lor the Bonds is conditioned on the
delivery, at the time of settlement of the Bonds. of the foilowing: (1) the approving legal opinion
of Butlet. Snow, O'Maru, Stevens & Cannada, PLLC. Bond Counsel, 13 the efiect that the Bonda
constitute valid and legally binding obligations of the City payable from and secured by an
imevocable pledge of the avails of a direct and continuing tax 10 be levied annually without
iimitation a3 10 lime, rate or amount upon ali the laxable praperty within the geographical limits
of the City and ta the ¢ffect that the imercst on the Bonds is exemnpt from Federal and Mississippi
income taxes under existing laws, regulalions, rulings and judicial decisions with such
exceptions as shall be required by the Inlemal Revenue Code of 1986; and (2) the delivery of
centificates in form and tenor satisfaciory 10 Bond Counsel evidencing the proper execution and
delivery of the Bonds and receipt of payment therefor, including a statement of the City, dated as
of the date of such delivery, w the efect that there is no litigation pending or, 10 the kaowledge
of the signer or signets thereof, threatened relaling to the issuance, sale and delivery of the
Bonds. A copy of said approving legal opinion will appear on ur accompany the Bonds.

Delivery of the Bonds is expecied 10 be made within sixty (60) days attcr the aforesaid
date of sale of the Bonds at a place w be designated by the purchaser and without cost to the
purchaser. Simulwaneously with the delivery of the Bonds. the purchaser shall furnish 1o the City
a certificate, in form scceptabie to Bond Counsel. stating that: (i) it purchased the Bonds as an
i for its own and nol with s view (oward distribution or resale in the capacity
of 8 bond house, broker, pr diary. or ii1) 10 » bona fide public offering of all of
the Bonds. 11 soid a submanual amount (ten percent (10%), or more. in par amount) of each
matunty of the Bonds to the public (excluding bond houses. brokers or similar persond or
organizations acting in the capecity of underwriters or wholesaiers) at of below the initial public
offering peices set forth in such certificate. The purchaser shall also furnish a centificate, in fom
accepinble 10 Bond Counsel. senting forth the yield on the Bonds and issue price thereaf,
calculated in accordance with the requittmcals of the Code

It is anticipated that CUSIP wenification numbers will be printed on the Bonds unless
specifically declined by the purchaser. but neither the failure 1o print such number o any Bond
ror any ervor with respect thereto shall constitute cause for a failure or refusal by the purchaser
thereof 10 accept delivery of and pay for the Bonds in accordance with the terms of the purchase

All exp in relation o the printing of CUSIP numbers on the Bonds shall be paid
by the City; the CUSIP Service Bureau charge for the assignment of said numbers shall be the
responsibility of and shall be paid for by the purchaser.

The City has covenanied in its Bond Resolution that if SEC Rule 15c2-17 is determined
to be applicable to the Bonds, that pursuant to the Smail Issuer Exemption under SEC Rule 15¢2-
12. as amended. the City will deliver or causc 1o be delivered, commencing with the fiscal year
of the City ending aRer January |, 2504, (1) 10 each person requesung same. financial
information reiaring 10 the City, including audited 1al of the City. and (ii} 10 the
“nationally recognized mumcipal securitics information reposttory,” within the meaning of SEC
Rule 15c2-12. and certaun other entities described in SEC Rule 15¢2-12 {3aid reposilorics and
other entities are cotlectively refetred 10 as the "Repositorics”), notice of any material svents
relating to the Bonds and the City, if the City devms such events 1o be material as set forth under
SEC Rule 15c2-12. [f applicable, anyone requesti 8 informaltion under the continuing disclosure
requirements of SEC Rule 15c2-12 should contact the City Clerk, City Hall. 119 W, 8th Avenue.
Petal, Mississappi 39465 Telephone Number: (601} $45-1776

“he Prehminary Otficial Statement. daed June 1. 2004, has been “deemed final™ as of
such dale by the City walh permitied vmissions, subject 1o change without notice and w
compleiion or modification in a final Ofticial Slatemient (the “Official Statement™). The City
will make available to the successiud bidder 3 reasonable number of Official Stalements within

14
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seven (7} business days (excluding Saturdays, Sundays and aatianal holidays) of the eward of the
Bonds, The successful bidder shall confarm 1o the requirements of Securities Exchange Act
1562-12 ("SEC Rule 15¢2-12"). inciuding an obligation, if uny, ta update the Official Statpment
and shall bear all costs relating thereta. During the peried from the delivery of the Official
Statement to and including the date which is twenty-five (25) days following the end of the
underwriting period for the Bonds (as described below) the City shall notify the successful
bidder if any event of which it has knowledge shall occur which might or would cause the
Official Staerment. as then supplemented or amended, o contain any untrue statement of 8
material fact or ta omit to state & material fact necessary 1o make the staternents therein, in light
of the circumstances under which they were made, nol misleading.

The successful hidder shall file the Cfficinl Statement with & nationally recognized

municipal securities information repository (o “Repository”) at the carliest practicable date after

the date of delivery of the Bonds. The end of the underwriting periad shall mean the earier of
(a) the date of the Clasing unless the City has been notified in writing to the contrary by the
representative of the successful bidder on or prior o such date, ot (1) the date on which the “end
of the underwriting period” for the Bands has cccurred under SEC Ruie 15¢2-12, The suceessiul
widder shall notify the City of the date which is the “end af the underwriting period” within the
meaning of the SEC Rule 15¢2-12.

For additional information conceming the sale and issuance of the Bonds, please conlact

the City Clerk aof the Cily or Holley, Grubbs, Mitcham & Phillips, Jackson, Mississippi.
Financial Advisor to the City.

By orcer of the Mayor and Board of Aldermen of the City of Petal, Mississippi, on June

pun A ]

CITY CIZ RK

1. 2004,

PUBLISH: JSune 10 snd 17,2004

|REMAINDER QF PAGL LERT BLANK INTENTIONALLY]

SEC’I’I‘_JN 24, The Clerk shall ubtain fram the publisher of the afaresaid newspaper the
customary publisher's affidavit proving publicatien of the Notice for the time and in the manner
required by law, a_nd such proof of publication shall be filed in the Clerk's office and exhibited
befare the Governing Body at the hour and date aforesaid.

SECTION 5. i ‘ i
resaivi Each of the Tollowing <onstitutes an event of default under this Bond

(a} failure by the Ci i princt i
e nmc‘  quires y the Cily ¢ pay uny installmenl of principal of or interest on any Bond at

{b) failure by the City 1o {

- : i pertorm or abserve any other covenanl. agreement or

(t:l?ndlr}n;\ on s part con_l.nned in this Bond Resolution ar in the Bends, and the gt:rm\timuam:c:

0::0 n;- a period of thirty {30) days aficr written notice thereof to the City by the Regisiered
era of not Jess than ten percent (10%) in principal amount of the then outstanding Bonds; or

<) an Act of Bankruptcy occurs.

Gov sEC‘BTldON 26. The _Mayar and Clerk and any other Authorized Officers of the
g eming Body wre ;nulhunz:d 1o extcule and deliver such resolutions, certificales and other
ocuments as are required for the sale, issuance and delivery of the Bonds.

SECTION 27. All orders, resolutions or i i

) 10 8 R proceedings of the Governing Zody in conflict

::;L: ::{hir:::f[n Ifl‘creo‘:' shﬁlj!'be, and the same arg hereby repealed, rescindedgand s);t aside t:ul
of such conflict, For cause, thi i jve o

e e hereor us¢, this Bond Resolution shall become effective upon

The foregoing Bond Resaluhon was proposed in 8 motion by Alderman

inton , seconded by Alderman __Stringe: N
10 a vote as follows: e e ol veas brooght
Alderman Willie Hinton v AYE
illi ated:

Alderman William A. Travis Vated: AYE

Alderman Steve Stninger Voted: AYE

Alderman Joe C. McMurry, Sr. Voted: ABSENT

Alderman Michael W. Draughn Vaoted: AYE

The motion having received the affirmative vete of a majority of the members present,

the Mayor declared the motion carried and the resolution ndopled thi |st day of June, 2004
/ w
r
ATTEST MAYOR
(in %Ax

CITY CLERK

JACKSON §81782!
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