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BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD THE REGULAR MEETING

OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI ON

OCTOBER 1, 2002 AT 7:00 P.M. IN THE BOARD ROOM OF SAID CITY.

THOSE PRESENT MAYOR TONY PHILLIPS

CITY ATTORNEY DAPHNE LANCASTER

ALDERMEN WILLIE W HINTON

JOE C MCMURRY, SR

STEVE STRINGER

WILLIAM A TRAVIS

OTHERS PRESENT SHANE WEEKLEY

SAMUEL KEYS

MELISSA & CARL SCOTT 

CAROL POWELL

KNOX WALTERS

ROM CORMIER

AND MANY OTHERS

TI-IE MAYOR DECLARED A QUORUM PRESENT AND DECLARED THE CITY COUNCIL

IN SESSION.

THE INVOCATION WAS OFFERED BY MAYOR TONY PHILLIPS.

WHEREAS, MAYOR PHILLIPS PRESENTED THE AGENDA WITH THE FOLLOWING

CHANGES:

IX. GENERAL BUSINESS

2. OMIT

3. REQUEST TO PAY ESTIMATE #2 TO PIERCON, INC FOR $49,382.00 ON 

THE AJUDICAL/POLICE ADDITION.

XII. RESOLUTIONS & PROCLAMATION

2. RESOLUTION FOR THE WALMART TIF PROJECT

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO ADOPT THE AGENDA AS

AMENDED. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED PMINUTES OF THE REGULAR

MEETING OF SEPTEMBER 17, 2002 AND 'THE SPECIAL MEETING OF SEPTEMBER 24, 2002.

'I'HEREUPON, ALDERMAN HINTON MADE A MOTION THAT THE MINUTES OF O

ETING OF SEPTEMBER 17, 2002 AND THE SPECIAL MEETING OF SEPTEMBER 24, 2002 BE

ACCEPTED AS WRITTEN. ALDERMAN MCMURRY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR 

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS CALLED FOR PUBLIC COMMENT.

THEREUPON, KNOX WALTERS ADDRESSED THE BOARD ABOUT 'I'HE BUDGET CUT

OF THE SENIOR BREAKFAST FOR THE FY 2002-2003. ALL TI-IE SENIORS WOULD LIKE TO DO

IS TO ENJOY THE FELLOWSHIP AND BINGO. THE MAYOR INFORMED THE SENIOR
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CITIZENS THAT THE BREAKFAST WOULD CONTINUE ON ‘THURSDAY AND NOTHING WILL

BE CUT OUT FROM THEIR MORNING ACTIVTIES.

THEREUPON, CARL SCOI'TADDRESSEDTHEBOARD'TOGIVEANUPDA'I'EONTHE

LIBRARY BUDGET.

TI-IEREUPON, SI-IANEWEEKLEYADDRESSEDTHEBOARD ABOUTTHEMOBILE 

HOMELOCATEDONBEAGI.ELANE.MR.WEEKLEYWOULDLH(ETOKNOWFROMTHE

BOARDWHATTHEYAREGOINGTODOABOUTTHEMESSANDGARBAGEAROUNDTHE

MOBILEHOME. HELIVESPASTTHEMOBILEHOMEANDHEISTIREDOFLOOKINGATTHE 

MESS.

WHEREAS, MAYORPI-IILLIPSPRESENTED THE CLAIMS #68815-69232 OF THE CITY 

OFPETALGENERALFUNDSANDTHEPETALWATERAND SEWERFUNDS.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO PAY CLAIMS #68815-

69232OFTI-IECITYOFPI:‘TAL ENERALFUNDSANDTHEPETAL WATERAND SEWER

FUNDS. ALDERMAN STRINGER SECOND 'THE MOTION.

‘THOSE PRESENT AND VOTING “AYE”

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “ABSTAINING”

ALDERMAN WILLIAM A TRAVIS

WHEREAS, MAYOR PHILLIPS PRESENTED THE MUNICIPAL COMPLIANCE

QUESTIONNAIRE TO THE BOARD. .

SEE EXHIBIT “A”

MUNICIPAL COMPLIANCE QUESTIONNAIRE

THEREUPON, ALDERMAN MCMURRY MADE A MOTION THAT TI-IE MUNICIPAL

COMPLIANCE QUESTIONNAIRE BE ACCEPTED AND SPREAD UPON THE MINUTES. 

ALDERMAN S'I'RINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

AI ..DERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR 

ALDERMAN STEVE S'I'RINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED 'THE FOLLOWING PROOFS OF 

PUBLICATION 'TO 'I'HE BOARD:

1) RESOLUTION AUTHORIZING AN AMENDMENT TO THE INCORPORATION 

AGREEMENTOFTHE PINE BELT SOLID WASTE AUTHORTTY

2) NOTICE OF PUBLIC HEARING ON TAX INCREASE FY 2002 BUDGET

3) REQUEST FOR PROPOSALS 2003 CDBG

THEREUPON, ALDERMAN MCMURRY MADE A MOTION THAT THE FOREGOING

PROOFS OF PUBLICATION BE AC(EP'TED AND FILED. ALDERMAN HINTON SECONDED THE

MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER 

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOI'ING “NAY”

NONE
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WHEREAS, MAYOR PHILLIPS PRESENTED A REQEUST TO PAY ESTIMATE #2 TO

PIERCON, INC IN TI-IE AMOUNT OF $49,382.00 FOR T'I-IE IUDICIAL/POLICE ADDITION.

THEREUPON, ALDERMAN MCMURRY MADE A MOTION TO PAY PIERCON, INC IN

THE AMOUNT OF $49,382.00 FOR THE JUDICIAL/POLICE ADDTTION. ALDERMAN TRAVIS 

SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED T'I-IE FOLLOWING ORDER HIRING STEVEN

MOONEY AS A PART-TIME FIREFIGI-ITER.

ORDER

WHEREAS, THE MAYOR AND BOARD OF

ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI 

DO HEREBY DEEM I'T NECESSARY TO HIRE A 

PART-TIME FIREFIGHTER IN THE FIRE DEPARTMENT. 

IT IS HEREBY ORDERD THAT STEVEN
'

MOONEY BE HIRED AS A PART-TIME FIREFIGI-ITER

AT A RATE OF $8.50 PER HOUR EFFECTIVE OCTOBER 16,

2002.

so ORDERED ON THIS THE IST DAY OF

OCTOBER, 2002.

TI-IEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE FOREGOING 

ORDER. ALDERMAN MCMURRY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR 

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLLOWING ORDER HIRING SCOTT

CRAFT AS A PART-TIME FIREFIGHTER.

ORDER

WHEREAS, THE MAYOR AND BOARD OF

ALDERMEN OF THE C1'I'Y OF PETAL, MISSISSIPPI 

DO HEREBY DEEM IT NECESSARY TO HIRE A

PART-TIME FIREFIGI-ITER IN THE FIRE DEPARTMENT. 

I'I‘ IS HEREBY ORDERD 'I‘HAT SCOTT CRAFT

BE HIRED AS A PART-TIME FIREFIGHTER AT A RATE 

OF $8.50 PER HOUR EFFECTIVE OCTOBER 16, 2002.

so ORDERED ON THIS THE 1“ DAY OF

OCTOBER, 2002.

TI-IEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE FOREGOING

ORDER. ALDERMAN MCMURRY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER 

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”
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NONE

WHEREAS, MAYOR PHILLIPS PRESENTED THE FOLIOWING PROCLAMATION

SE'I'I'ING T'I-IE MONTH OF OCTOBER AS “BREAST CANCER AWARENESS MONTH.”

SEE EXHIBTI‘ “B”

PROCLAMATION

THEREUPON, ALDERMAN MCMURRY MADE A MOITON TO ADOPT THE FOREGOING

PROCLAMATION. ALDERMAN STRINGER SECOND THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER 

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOTING “NAY”

NONE

WHEREAS, MAYOR PHILLIPS PRESENTED A RESOLUTION AUTHORIZING AND 

DIRECI'ING TI-IE ISSUANCE OF TAX INCREMENT LlMI'I'ED OBLIGATION BONDS, SERIES

2002.

SEE EXHIBIT “C”

RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE

OF TAX INCREMENT LIMITED OBLIGATION BONDS, SERIES 2002 

(WAL-MART SUPERCENTER PROJECT), 
OF THE CITY OF PETAL, MISSISSIPPI (T‘HE “CTTY") IN THE 

PRINCIPAL AMOUNT OF NOTTO EXCEED SDC HUNDRED 

THOUSAND DOLARS ($600,000.00) TO RAISE MONEY FOR THE

PURPOSE OF PAYING T'I-IE COST OF CONS'I'RUCTING THE

INFRASTRUCTURE IMPROVEMENTS (AS HEREINAFTER DEFINED).

TI-IEREUPON, ALDERMAN HINTON MADE A MOITON TO ADOPT THE FOREGOING 

RESOLUTION. ALDERMAN MCMURRY SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN WILLIE W HINTON

ALDERMAN JOE C MCMURRY, SR

AI .. DERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOI'lNG “NAY”

NONE

TI-IEREUPON, ALDERMAN MCMURRY MADE A MOTION TO ADJOURN. ALDERMAN 

TRAVIS SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

AI ..DERMANWILLIE WI-IINTON

ALDERMAN JOE C MCMURRY, SR

ALDERMAN STEVE STRINGER

ALDERMAN WILLIAM A TRAVIS

THOSE PRESENT AND VOI'ING “NAY”

NONE

TI-IEREBEING NO FURTHER BUSINESS, ma REGULAR MEETING or me MAYOR

AND BOARD or ALDERMEN or me cm! or PETAL, MISSISSIPPI, WAS ADJOURNED 01»:
T1118 THE 1*’ DAY or OCTOBER, 2002.

TONY

MAYOR
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(SEAL)

ATTEST:

HEE /
CI LERK
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EXHIBIT “A”

MUNIGPAL COMPUANQ QUESTIONNAIRE

LMEQBMAIIQN

Nora: Due to ma size of sonic munibiuiliol. somo ol the ouo.trion.t may not be apptcaob.
I! so. mark MA in answer blanks. Anxwor: to arbor questions may roouiro man than

‘ya:
'

or ‘no,
'

and, u a town, moroirilormotion on this oinaliorinairo rnayooroouind
and/or saporara wortpopor: may be noodod.

I. Name and addrass oi municipality: ‘:11! Q5 25:“

M_

2. List the date and population oi the latest oiiicial U.S:-Conaus or most rocont oiiiciol 

census:

L353

3. Namaa addrnsus and tolopnone riurnbora oi oiiicioia iincludo oioctod oiiicaola. chioi
udrnmiatr vo oiiicer, and attomovl.

.

I

-

CITY ATTORNEY THOMAS TYNER J15 HEHPHILL HA['I'1§§BUR§ H§ §!}-z67l

'RMAN MICHAEL DRAUGHN HITKV L L 40- 54

@s

mm

m

4. Period oi time ccvorod by this quutionnoiro: 

From: ]g-g]_m To: Qg.3n_n2

5. Exoiration data oi current aioctod officials‘ torin: ml 1 zggg

lV~A7

MUNICIPAL COMPLIANCE QUESTIONNAIRE

=v-Yes. N-N°- '"*-"°* *'’'’”°“’‘‘

ML

my. all ordinancas boon ontorod ‘mo tho otdinanco book and

includod in tho minutes? (Soction 21-1343!

" 

I hiclaahavoouoiicliconupiotooand2' 

',:,’,".',,:'.'.".‘n°.';'ifa'::sz"'tsociiuu 25-1&7 and 21-19-211

3. Arc municipal records 090“ I0 "" Wu“? ‘s'°“°" 25'6"”

4. Are meetings oi the board 090" I9 "W W°“°7

(Section 2541-5)

5. Are notices oi tpociai or rocou rmoliwfi 90fl0¢7

(Section 25-414 3)

6_ N. .51 requtlOd nortonnol covorod bv IPDVODVIIII 50'0" 

bonds’

Appointed oiiicart and thou handllnl '“°'‘'\(-
‘“

,‘.M., govgrring tho iorrn oi govorrirnont 0.0..

Section 21-3-5 ior Coda Chlfllfl

Municipal clark (Suction 2‘-15-33?

Dooutv clerk (Suction 21-15-23'

Chief oi poiico (section 21-214!
‘

.

9.9..” police (Section 45-5-91 (Ii Mod under am law!

- 

M.“ mg: prooarod to ofoooriv NH!“ "'0
7' 

::io"r‘i::ti.t'i:'boord7 ��lh��bh?��� 21-15-17 and 21-15-191

1

3. Aramiru.noaoiboudmooti1IOl0‘D"0¢I'V""""Y°'°'

maioritv oi thdboard wmiii5,“W' °' "* "*‘°"°' '

(Section 21-15-331» -
°~‘~

‘

9. Haathcnuzrticbalitycorltoiiodwiththanopotiainlawirtita
‘

gmpinymont practicoar (Soction 25-1-53!

to. on all omcm. on-piovus oi W ��lh��bhøt� °' """

relatives avoid any v¢'3°"" ‘"‘°"" "‘ “V °°""'°” "M

the municioalitv dufinfi "'0' “"" °' "'m‘I" °“' "” ‘n.’

thaii terms oi oiiica or onID|°V'M'“7 ‘5°°‘5°" 15“"°5'

IV-A9

VIII Ended soomnbov 30.AQ2—

w. my. yoviowod II ountiona and rotoonoaa aa containod in thin Municiool OOIIIOM.
'

Ml

Ouaationnon lot the Municbalitv 0' '57“ . and. to tho but oi our

mowigggq gnu ooiioi, ol rnoonua arc accurato.

Minuta Book Raiuroncu:

MuMmw
P-9-

Iclorl is to arm: rrunuta book nfonncos whon ountaonnairn is occvtod W 000 ’

I2.

IV-A8

flJNlClPAl. COMPLIANCE QUESTIONNAIRE

Doc: tho municipality contract with a Cartiiiod Public 
Accountant or an auditor aoorovod by tho Stato Auditor ior
its annual audit within twaiva month: oi tho and oi aach
iiscoi you? isoction 11-35-31]

I-in tho rnunicbalitv ouoiiahod a tvnooaia or notice oi tho
annual audit within 30 dun oi -ccoouncoi (Soction
21-35-31:: 2|-I7-I9! Y

Whoro roouirod. is a cloirna docket rnointainod7 (Section
11-39-7) Y

Aroolcioinaocidirithaordoroithoirontryinthocioirna
docket? (Suction 21-39-9|

boot the cloima dockat idontiiy tho ciairnant. claim nurnoor.
amount and iund irorn which ouch warrant wiii be bound?
(Section 2|-39-7| Y

A'naIwarrantaaoorovodIrvthotioard.aionodovthainayor
orrnaiotitvoithoboard.attoatodtolrvIhaciort.and
boaring the muniobai uaii isoction 2|-39-13) Y

Aroworrnntaioraoorovldclainsitoidurttiauiiiciontcadilo
avoiobloinlhoiundirorrtwflchitiodrowni

iSoction2I-J9-I3!

Has the rnuniobalitv odoytod and ontorod on ita rninutao a

ot.idgotirtti'ioiortnotpraIcr$odbytho0ifioooithoStIu
Aufitofl isoctlont 21-35-5. 21-35-7 and 21-35-DI Y

-
ior.o1oondiwI'uoaidwithiit3Odoytoii‘tocoivooror\d.oticr
constmctioninorooroaai (Soctiori 21-35-23)

'
’

- -rt‘

Huthorrttinicboitvhoidaoiblchoarirtooridptlilnlloditn.
adootod budocfl (Soction2l-35-5| Y

Haa tho rnunlcbalty comoliod with loud ptmlution 
roouiumonu whon budgetary changoa oi 10% or morn an

mods to a department‘: budget? (Soction 2|-35-25)

IV-A I 0
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MUNICIPAL COMPLIANCE QUESTIONNAIRE

10. ll revenues are less than estimated and a deficit is
anticipated. did the board revise the budget by its regular
July meeting? (Section 21-35-25)

1 1. Have iinancial records been maintained in accordance with
the chart of accounts prescribed by the State Auditor? 
(Section 21-35-1 ll

12. Does the municipal clerk submit to the board a monthly
report oi expenditures against each budget item ior the
preceding month and iiscal year to date and the unexpended
balances oi each budget item? (Section 21-35-13)

13. Does the board avoid approving claims and the city clerk not
issue any warrants which would be in excess oi budgeted
amounts, except ior court-ordered or emergency
expenditures? (Section 21-35-17)

14. Has the municipality commissioned municipal deposltories?
(Sections 27-105-353 end 27405-3631

15. Have investments oi iunds been restricted to those
instruments authorized by law? (Section 21-33-323)

)6. Are donations restricted to those specifically authorized by
law? [Section 21-17-5 (Section 66. Miss. Constitution) —
Section: 21-19-45 through 21-19-59, etc.)

17. Are iixed assets property tagged and accounted ior? 
(Section 7-7-211 - Municipal Audit and Accounting Guide)

18. Is all travel authorized in advance and reimbursements made 
in accordance with Section 25-3-41?

19. Are all travel advances made irtiaccordance with the State 
Auditor’: regulations‘? lSection'25-3-41)

l

1. » Are bids solicited for purchases. when required by law
(written bids and advertising)? [Section 31-7-13(1)) and (c))

2. Are all lowest and best bid decisions properly documented?
(Section 31-7-13(d)i

IV-Al 1

10. Are Slate-impose 

��lh��bh${�� “A”

d coun assessments collected and settled"‘9"WY7 (Section 99-19-73)
11. Are all lines and iori ‘

12. Are bids solicited

476

MUNICIPAL courumce QUESTIONNAIRE

3. Are all one-source item and emergency purcngug

drogtmented on the board‘: minutes? (Section 31-7-13(m)

" 0° '" °'"°°'5 Md Gmnlovoes understand and reiraln irom

g‘ilE;l?2Il3'l)9
95118 or kickback: irom suppliers? (Section

3‘ ""9 "'0 mlllifed trust iunds been established for utility revenue bonds? (Section 21-27-65)

Have expenditures of bond proceeds bee trictl l‘
'

the Durnoses for which the bonds were l:s:ad? 15:11:: to

He: the municipality rei
‘

.1 1
R had "Ema amhomy ;si;tse.wr;r:I2l>‘or1r;1Ig’fl0. except where

m
1.. ‘ - -

’

��lh��bh${�� '32'*7'[':;gf‘-‘|;t7»; adopted the county ad valorem tax will?

2 ...
.. Ara interest and penalties being collected on ��lh��bh�{�� -ad vtlorem taxes? (Section 21-33-63)

3. Has the municipality conducted an annual land sale for
,delinquent ad valorem taxes? (section 21-33-631

into the appropriat i d ?
Law, (“won 21.033112 3:’ (Separate Funds for Each Tax

IV-A12

circumstances th '

.' '39 llibrelaals obtained when real property [5
mid 7 (Section 21 -17-)!
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EXHIBIT “B”
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The Mayor and Board of Aldermen of the City of Petal. Mississippi (the "Clty"), took up

for further consideration the matter ofthc issuance of Tax Increment Limited Obligation Bonds.

Series 2002 (Wa|-Man SuperCenter Project). of said City. in the principal amount not to exceed

Six Hundred Thousand Dollars ($600,000) Afier a discussion ofthe subject. Alderman _VV_i_H_i_c

fljmplw offered and moved the adoption oflhe following resolution

RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE OF 

TAX INCREMENT LIMITED OBLIGATION BONDS, SERIES 2002

(WAL-MART SUPERCENTER PROJECT). OF THE CITY OF PETAL.

MISSISSIPPI (THE “CITY") IN THE PRINCIPAL AMOUNT OF NOT TO

EXCEED SIX HUNDRED THOUSAND DOLLARS ($600,000) TO RAISE

MONEY FOR THE PURPOSE OF PAYING THE COST OF

CONSTRUCTING THE INFRASTRUCTURE IMPROVEMENTS (AS

HEREINAETER DEFINED).

WHEREAS. the Mayor and Board of Aldermen of the City of Petal, Mississippi, acting

and on bchalfof said City of Pctal. Mississippi (the “Governing Body" ufthc “Ctty"), hereby

5. determines. adjudicales and declares as follows

I (ii) In addrtinn to any words and terms elsewhere defrned herein. the following

words and terms shall have the following meanings. unless somc other moaning IS plainly

Intended

“Act" shall mean Sectrons 2l~-15-l through Zl-45-2|. Mississippi (fode of I972. as

amended

"Agent" shall mean any Paying Agent or Transfer Agent, whether sewing in either or

both capacities, and herein designated by the Governing Body

“Assessment Certificates" shall mean together the City Asscssment Ccnificatc and the 

County Assessment Ceniflcate

“Authorized Officer" means the Mayor ofthe City, the Clerk of the City and any other

ofilcer designated from time to time as an Authorized Ofiicer by resolution of the City, and

when used with reference to any act or document also means any other Person authorized by

resolution ofthc City to perform such act or sign such document

"Bond" or “Bonds" shall mean the Tax increment Lrmrtcd Obligation Bonds. Series 2002

(Wal-Mart SuperCenter Project), of the City authonzod and directed to be issued in this

resolution

"Bond Counsel" shall moan Butler, Snow, O'Mara, Stevens & Cartnada. PLLC. Jackson.

Mississippi

“Bond Year" shall mean year ending October I each year

“Capitalized Interest" shall mean the ponion of the proceeds of the Bonds utilized for

payments of the interest due and payable on the Bonds on October I, 2003 (the “Capitalized

Interest“)

“Captured Assessed Value" shall mean the incremental Increase in assessed value of the

real and personal property of the City and the real property of the County within the

Redevelopment Project when the Original Assessed Value is subtracted from the Current

Assessed Value as aflanuary l, 2000 and each January I thereafier, all as set forth in the annual

Assessment Certificate of each the Forrest County Tax Assessor and/or the Clerk ofthe Crty

"City" shall mean the (‘Irv of Petal. MISSlS>It)pI

"City Assessment (‘enificate" shall mean the Assessment Certificate ofthe City Clerk as

requrrcd by Section 2|-45-2) Mississippr Code of I972. as anicndcrl. under which the Clerk, on

behalf ofthi: Clly will ccnrfy as to the value uf thc Original /\S$t!S.\‘t:(I Value Current Assessed

Value and Captured Assessed Value as each relates to the Retlcvelopmuril Protect. which

.smcnt Certificate further acts forth the estimated amount of addrtmnal ad valorem tax

..lah|e for City's portion ill the debt service ()1) the Bonds

"(.‘1ty’I’ax Increruent Redevelopment Plan” or “City Redevelopment Plan" shall mean the

fax lnurcnicnt Frnancrrig Rcdcvcluplttenl Plan. ('ity of Petal. Mississippi I999. adopted on

June I5. I99‘)

“City's Tax Increment Futaricrng Plan" shall mean the Tax Increment Financing Plan.

Wal-Mart Super( enter PFOJCCI. Petal. Mississippi, September. 1000. adopted on September I9.

2000. and as may be amended from time to time

'('li.-rlf shall rriuarrtl1c(‘rt\ (‘lurk oflhr (‘try

‘L Uuntv" shall mcan I‘(llTcSl (‘our1tv. Mrwssrppr

“County Asscssrtient (‘I:r'tifrt;atc" shall mean the Assessiiiciit (Tertitlcatc of the County 

Tax Assessor as required by Section 2|-45-21. Mississrppr Code pl’ I972. as amended. under

which the County Tax Ass ..nr, on behalf of the County will ccrtify as to the value of tin:

Original Assessed Value. (‘uncut Assessed Valuc and Captured Assessed Value as each relates

to the Redevelopment I’r()_]ecl. which County Assessment Cenilicate further sets forth tbc

estimated amount of additional ad valorem tax available for the Cotmtv‘s pdrtron of debt service

on the Bonds

“County Tax Increment Redevelopment Plan" or "County Redevelopment Plan" means

the Tax Increment I-‘manning Redevelopment Plait. Forrest Count» I‘/Il\’.\'IHSIt)[)I I006. nrlnptcrl

April I8. I996

"County's Tax Increment Financing Plan" shall mean the Tax Increment I-nilanctng Plait.

Wal-Man SupcrCentcr PTOJCCI, I-'urrcst County. Mississippi, September. 2000, adopted

September 2 l, 2000. and as may be amended from time to trme

"Current Assessed Value‘ shall mean thc nrtiount by which the asscsscd value of real

property. including personal propeny located lhcrcun. located wrthrn the Redevelopment Project

has increased or decreased from the Original Asscssed Value. as ccrtrfrcd annually by the Forrest

County Tax Assessor and/or the Clerk ofthe (‘try and as defined in Section 2|-4‘-2l ufthe Act

"Developer" shall mean Wal-Mart Stores lzast. Inc a wholly nwned .\‘UI'lSIdlHl’V of Wal-

Mart Stores. Inc

“l)eve|opcr’s Project’ \llall mean the cnristruction ul’ a I()9,I)lll) square foot Wal-Mart

Supel‘Ccr1lcr on approxirriatcly |~'l acres uf propcnv located olTofHrghwav -12 ll) the City

“Development Agreement" shall mean the Developnicnt and Reimbursement Agreement

between the Developer and tho (‘ity. as approved by the City on September )9. 2000

“Crovernirig liudy" shall mean the Mayor and Board ufAldct men ofth: City

"Infrastructure lnipmvraiiients" shall mean and li1CIUd€. but not r1ec<:.s.sarr|v limited to, the

,-allatron pf utilrtrcs such as water, sanitary sewer and natural gas IIDCS. Installation of

urainage. tJ0l1SIl'uCIItll) of roadways wrth curb and gutter. li)SI'dII3lI\)ll ul'lralI'ri; signalrzatron and

signage, relocatiori/rcalrgnmcnt Ul'ront1way5, relocatron oftitilitres. lantlscaprng ufnghts-<1f-way.

purcltasc of rights-ol-way necessary It)i the li1§ldIli:lll()l) of the tnlrastructulc impinvcntents in

connecttori with lht: development of a Wal-Man Supcr('emcr. related crigincerrng fees.

attorneys fees. Capitalized Interest. and other rclalcd sutl costs

“lnterlucal Agrccrticnt" shall mean the lritcrlucal Agrecmcrit bctwccn l-‘urrcst County,

Mississippi and the City of Petal. Mixsrssrppt. for lltt: construction. ()pc!E1I|(\lI. maintenance and

funding of Public lnlrastrircturc Improvements which provides for the pledge of tax revenues

dcrrvcd from their rcspecllvc ad valorem tax lcvrcs on the Capturt.-d /\ssesscd Value of the real

and personal propcnv of the (‘try and the real propenv of the C()tllll\. rcspcctrvely. toniprisrng

13.! I
I

.

.

on the Egenggmem Pmjec‘ lo 565"” and p'°"'d‘ rm ")9 PlYmcnt ofthe principal of and interest

��lh��bh���� “C” “Mayor" shall mean the Mayor ofthe City

“Original Assessed Value" shall mean the assesscd val c oflh I

personal property located thereon ofrhe City and the real prop:l1y of lIIerCat)u‘I'Irl0pelny’ ”:1c]u'dI:8
the Redevelopment Project as of January I 2000 as certified b th F

Y‘ ocme W” In

Assessor and/or the Clerk ofthc City and as delined in Section ~>|.4g_y2, ocylhffcsl‘
County Tax

“Paying Agent" shall mean any bank trust com
‘

.
_

- - party or other institution hcrcafier

d d b h . .

esrgnarc y t e Governing Body for the payment ufthe principal ufand interest on the Bonds

“Person" shall mean an ‘ndi d ~

or an (4 

' V‘ “L Pémlelshlp. corporation, IFUSI or unincorporated
S '18 I0?) and a government or agency or political subdivision thereof

"Ph"hl|'---“ .

me Govertrgirrggaggrdys
a mean lht succcsstul bidder ofthe Bonds. to be hereafler designated by

“Record Date" shall mean as tu interest - -

'

,

»

. - . paylltcltts. the I5rh day or the month a
the dates set to r . .

.

P’°°° ‘"3

om‘: month rrep:dyir'i11ei3mci Iillbfttsl on the Bonds and. as to payments of principal. the l5th day
P g maturity date or the date set for redemption

“Re d D R -
"

.

Dme

cor ate cgrstered Owner shall mean the Registered Owner as ol the Record

"Red 1 pr
--

.

Coumy Rede°V‘:o‘:)P:e°n':‘P|ar“’"5
5”” "'"“ l°li=1hef llle City Redevelopment Plan and the

“Redevelopment Pro'e<:t" sh ll - -

InfrastructurelmPlovements.J
a me“ together [he Developers Pmjecl and ‘he

“Registered Owner“ shall in h P
»

. .

records ohhe Cky maintained by ‘heel-ilrimlnscrerc/;s::nlwhose
name shall appear in the registration

“Resolution" shall mean this resolution,

“Ta I “

h
r

-

revenue re;:m'i"::7'f'rl:: H-:>e«1t|:xl;ie:rr,i Eseflfildgipitpjczmfints o:dCI\l/yland {County ad valorem tax

,

r ssess

Rrtglpcny by the Cny md “'1 Pl’0P¢ny by the County Contained wi:hliJrT t:1dtI::nbelI1l8?:lf1e:f?tn:d
evelopment Project which h II b

r
. .

interest on the Bonds and any ftituare seer1':sec:l's I>adr)Id:rI:!s::dmlfyeI'lIe[Citl:'nI‘ ‘hteh p:::pal| or md

Project to other 'rh th 4

M °
°‘.'° °l’"‘°'“

“I r

3 W‘ ° ‘“"§“‘I_r°°5 ‘Pd °Xl>€I1ses ofthe Paying Agent. but shall not include ad

valgrzr: ttttalfersevfgiz schpol. dmnct purposes; provided‘ however‘ the County's pl¢dS° °I Pd
ucs is

'

. . .

Payment of ten (to) a

mevocable for a penod °f °I°‘’°" (' ll YWS and is limited to the
""”“' P3)’"‘5"lS Or twenty (20) semi-annual payments which ‘shall

commence onc(I) ear f )1 d 

due date
y rom l c ated date ofthe Bonds and excludes the first interest payment

“Tax Increment Frnancrn "

.

g Plans shall mean together the ("r 
'

T
F "3

*

p . .

. .

J y S ax Increment
1 nctng Ian and the County 5 Tax Increment Financing Plan

“Tax Increment Sur lus" sh ll .

-
-

.

recei I d 
_ ��lh��bh���� ‘a

mean the ft.fT'lBInd8V ol the additional ad valorem [ax

ps erived from taxation ol the Captured Assessed Value after deducting th T
Increment regarding debt service du 

'

I C ax

e on the Bonds which surplus shall be return~- ed to or
withheld by the Ct d C --

'

.

Sumo" zl‘45.2l :)')_'l:'; ACIDUNV. 
as applicable. and used for any lawful purpose as authorized by

‘

"'l'ransfer Agent" shall mean any bank, tmst company or other Institution hcrcaller

designated by the Governing Body for the registration of owners of the Bonds and for the

performance ofsuch other dunes as may be herein or hereafter specified by the Governing Body

V

"2002 Bond Fund" shall mean the City of Petal, Mississippi Tax Increment Limited

Obltgatron Bonds. Series 2002 (Wal-Man Super(.‘enter Project). 2002 Bond Fund provided for in

Section I2 hereof

“2002 Constmctton liuti_d" shall mean the City of Petal, Missrssrppr Tax Increment

Limited Obligation Bonds. Senes 2002 (Wal-Man SuperCenter Project). 2002 Construction

Fund provided for in Sectron )3 hereof

(b) Words of the masculine gender shall be deemed and construed to include

correlative words of the feminrne and neuter genders, Unless the context shall otherwise

indicate, words and terms herein defined shall be equally applicable to the plural as well as the

singular form ofany ofsuch words and terms

_

2 ‘The City of Petal, Mississippi, a municipality as defincd in Title 2|, Chapter 45.

Section a Mississippi Code of I972. its amended, is authorized and empowered by the

Constitution and Statutes of the State of Mississippi. including the Act, to undertake and carry

out redevelopment projects within an area determined by the Governing Body ofthe City to be in 

need ofgdevelopment and/or redevelopment and designated as appropriate for a redevelopment

PFOJCCI, in accordance with Redevelopment Plans and Tax Increment Financing Plans adopted by
the Governing Body oflhc City and the Board of Supervisor's ofthe County, as applicable

I Said redevelopment projects may include 

I tn acquire the redevelopment area. including lands, stmctures or

tmprovcmcnls the acquisition of which is necessary or incidental to the

proper clearance. development or redevelopment of such areas or to the

prcvcrttimi (if the spread or recurrence of slum CUf|dl|l()l'lS or conditions of

blight.

II to clear the rcdevelopnient area by demolition or removal of existing 

buildings, structurex. streets. utilities or other improvements thereon and to 

install. construct ur reconstruct streets, utilities. bulkheads, boat docks and 

sure rrnpruvemcnts essential to the preparation of me; for uses m

accordance with the Redevelopment Plans and public improvements to

grlicourage private redevelopment in accordance with the Redevelopment
ans. or

111 to sell or-lease property acquired by the City as part Ufthe Redevelopment

Project lor not less than its fair value for uses in accordance with the

Redevelopment Plans to retain propcny or public improvements for public

use in accordance with the Redevelopment Plant

The “Redevelopment Project" may also include the preparation of the Redevelopment
Plans. the planning, survey and other work incident to the Redevelopment Project and the

prcpartttion 0) all plans and arrangements for carrying out the Redevelopment PFOJBCI. and the

relocation of businesses and families required under applicable law

4 The Governing Body of the City on June I5, I999 and September I9, 2000 has

approved the City Redevelopment Plan and the City's Tax Increment Financing Plan,

respectively. afler conducting a public hearing on each as required by the Act The Board of

Supervisors ofthe County on April 18. I996 and September 2|. 2000 has approved the County

Redevelopment Plan and the County‘s Tax lncrcmcnt Financing Plan. respectively, afler

conducting a public hearing on each as required by the Act

45 The Governing Body ofthe City and the Board of Supervisors of the County are

authorized and empowered by the Constitution and statutes of the State ofMississippi including
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the Act. to enter into the lnterlocal Agreement to provide forthe pledge of tax revenues derived

from their respective ad valorem tax levies on the Captured Assessed Value of the real and

personal property ofthe City and the real properly of the (‘ounti respectively. comprising the

Redevelopment Project to secure and provide for the payment ofthe principal of and interest on

the Bonds The Board of Supervisors oi" the ('ounty and the Governing Body of the City. on

November 8. ZOOI and January 2. 2002. respectively. approved and adopted the lrttalocal

Agreement, by and between the County and the City The lnterlocal Agreement provides that

the County will pledge. diven and pay to the City that portion ofthe Tax Increment collected by
the County sufficient in pay their poniori ol‘ the debt service on the Bonds pursuant to the

provisions ofthe lnterlocal Agreement

b The City. to the greatest extent it determines to be feasible. shall afford maximum

opportunity. consistent with the sound needs of the City as a whole. to the rehabilitation or

redevelopment of the redevelopment area by private enterprise In order to utilize appropriate

private or public resources to eliminate and prevent the development or spread of slums and

urban blight. to encourage needed urban rehabilitation. to provide for the redevelopment of slum

and blighted areas. and I0 achieve the objectives of the Redevelovtrieni Plans the City shall

encourage rehabilitation and clearance and redevelopment within the redevelopment aru by I I)

carrying out a proyam of voluntary repair and rehabilitation ofbuildings or other improvements 

in accordance with the Redevelopment Plans. including, from time to time. making loans to

defray all or part of the costs (including costs of acquiring real estate) of repairing and

rehabilitating buildings or other improvements in accordance with the Redevelopment Plans. and

(2) making loans. from time to time, to defray all or pan ofthe costs ofacquiring real propeny.

demolishing and rerrioving buildings and improvernetits. and constructing improvements

(including buildings) in the redevelopment area in accordance with the Redevelopment Plans

Such loans shall be made in accordance with the requirements under the General Plan as defined

in the Redevelopment Plans The City shall also have full authority to issue tax increment bonds

for the purpose of completing all of or a pan of the lnfrastruuure lmpmyemenls in accordance

with the Tax lncremetit Financing Plans

7 The City desires to issue and sell the Bonds for the purpose of financing the cost

of the lnfrastnicture Improvements funding Capitalized Interest and paying issuance costs in

accordance with the Redevelopment Plans and the Tax Increment Financing Plans

8 As an inducement to the City to issue the Bonds and to apply the proceeds of such 

Bonds to fund the cost of constructing the Infrastniciure Improvements. it being contemplated by
the City that a portion ofthe incremental increase in revenues from ad valorem lattes on the real

and personal property collected with respect to the Redevelopment Project shall, togaher with

the County's portion of’ incremental increase in revenues from ad valorem taxes on real property.

be dedicated to and sufficient for the payment of principal ofand interest on the Bonds

E The (juxerniiig Body will not proiide for the issuance or additional bonds payable

from the Tax Increment unless the Tax Increment for the preceding tear prior to the issuance of

the additional bonds was sufficient to provide at least I 20 to I debt service coverage of the

combined debt service of such additional bonds and the Bonds

It) The Governing Body is authorized and empowered hi the provisions of the Act to

issue the Bonds in the form and manner hereinafler provided for hv the Act

I 3 It has ntiw becnrnc nccessan to make provision for the preparation. execution and

issuance ofsaid Bonds

NOW. THEREFORE. BE IT RESOLVED BY THE GOVERNING BODY.

ACTING FOR AND ON BEHALF OI" THE CITY. AS FOLLOWS:

SECTION I. (a) in consideration of the purchase and acceptance iii‘ any and all of the

Bonds by those who shall hold the same from time to tirrie. this Biind Resolution shall constitute

a contract between the (‘iii anti the Registered Owners from time iii time ofthe Bonds

tbl For the purpose of effecting and providing for the payment ofthe pnnctpal of and

interest on the Bonds as the same shall respectively mature and accrue. there is hereby

irrevocably pledged

l the avails of the Tax Increment authorized herein as the same is received

and

i- the amounts held on behalf of the City in the funds and accounts

establisheo nerein. narneli the 2002 Construction liuiia and the 2002 Bond

Fund

Should there be a failure in any year to comply with the requirements ol‘ihi< subsection (bl. such

tailure shall not impair the right of the Registered Owners of any of the Bonds to subsequently

receive payments of principal of and interest on the Bonds from the avails of the Tu Increment

or amounts in the funds and accounts named in this subsection (bl

The pledge made herein and the covenants and agreements herein set fonh to be

performed on behalf iii‘ the (‘iii shall be for lht: equal benefit. protection and seuirity of the

Registered Owners of any and all of the Bonds. all of which. regardless of the iirrie or times of’

their authentication and delivers or matunt_v_ shrill be of equal ranlt without preference. priority

or distinction

SECTION I. The Bonds are hereby authorized and ordered to be prepared and issued in

the principal amount not to exceed Six Hundred Thousand Dollars 0000.000) to rIl$C money for

the Infrastructure lmpruvemeiits as authorized by the Act

SECTION 3. tap Payments of interest on the Bonds shall be made to the Record Date

Registered Owner. and payments of principal shall be made upon presentation and surrender

thereof at the pnncipai ofiice til‘ the Paying Agent to the Record Date Registered Owner in

lawfi.il money ofthe L nitcd States of America

(bl The Bonds shall be registered as in both principal and interest. shall be dated

October I. 200l. shall be issued in the principal denomination of $5000 each. or integral
multiples thereofup to the amount of: single maturity. shall be numbered from one upward in

the order of issuance. shall bear interest from the date thereof at the rate or rates specified by
funher order of the Governing Body. payable on April I and October I of each year teach an

"Interest Payment Date"). commencing October I. 200.l, and shall mature and become due and

payable on October I in the years and principal amounts as follows

YEAR AM ‘NT

2004 H0 (ion

2005 ‘ll iiiiii

2000 ‘U U00

2007 as ililtl

2008 otl.ll00

ZOO‘? (>0.l'l0(l

20ll) M (I01

20| I 65.000

ZOIZ 70 "U0

20l3 7‘ 000

tcl The Bonds are subject to mandatory redemption on anv Interest Payment Date. in

inverse order of maturity. from funds transferred to the 2002 Bond I-und from the 200'.‘

Construaion Fund (excluding Capitalized Interest) representing excess funds not utilized for the

lnfrastnicture Improvements remaining in the 2002 Constnrction Fund. provided. however. ifthe

moneys transferred from the 2002 Construction Fund to the 2002 Bond Fund total less than

$5,000. such moneys shall be used on the following Interest Payment Date for the Bonds to pay

interest or principal and interest due on the Bonds

in; Bonds maturing on October : 2008 and thereafter. are subject to optional

redciriptioti prior to lll(‘ll stated dates til‘ malurlli either in whole .ii in pan in inverse order of

maturity and by lot within a maturity on October I. 2007. or on any IMCVCSI l’8Y"|¢'“ D“?

thereafter. at par. plus accrued interest to the date of optional redemption

(el Notice of redemption identifying the numbers of Bonds or ponions thereof to be

redeemed shall be given to the Registered Owners thereof by firsi class riiail at least thirty 00)
days and not iriore than sixty (60) days prior to the date fixed for redemption Failure to mail or

receive any such notice. or any defect therein or in the mailing thereof. shall not affect the
vuidity ofariy proceedings for the rodernptiori of Bonds Any notice mailed as provided herein

shall be conclusively presumed to have been given. irrespective of whether received. |f‘suc_h
written notice of redemption is made and if due provision for payment of the redemption price is

made. all as provided above. the Bonds which are to be redeemed thereby automatically shall

deeirieil to have been redeemed prior to their scheduled maturities. and tlieyshall not

intuest afla the date fixed for redemption. and they shall not be reglldbd I! btlfls Oulfllnd
me“ for the riglii of the owner to receive the redemption price out or the funds provided

>

such payment lfat the time of mailing ofany notice of redemption. there shall not be on deposit

with the Paying Ageiii sufficient moneys to redeem all of the _Bonds called for redemption. such

notice shall state that it is subject to the deposit of moneys with the Paying Agent not later than

on the redemption date and shall be otno effect unless such moneys are deposited

(e) The Bonds. for which the payment ol'sulTicienl moneys or. to the extent pertnittcd by

the laws of the State of Mississippi. tal direct obligations of. or obligations for the Pl)""°'“ °r

the principal of and interest on which are unconditionally guaranteed by. the Unitedistaies of

America ("Govfi1Imenl Obligations"). (bl certificates of deposit or municipal obligations fully
secured by Government Obligations or (c) evidences of ownership of proponionate interests in

future interest or principal payments on Government Obligations held by a bank or trust

company as custodian. under which the owner tifthe investment is the real party in interest and

has the right to proceed directly and iiidividuallv against the obligor on the Government
Obligations and which Government Obligations are not available to satisfy any claim of the

custodian or any person claiming through the custodian or to whom the custodian ma)’ 5“

obligated. td) State and Local Government Series t"SLGS"l Securities. and (e) MUHICIPII
obligations. the payment of the principal of. interest and redemption premium. if any. on which

are irrevocably secured by Government Obligations and which Government Obligations are not 

subject to redemption prior to the date on which the proceeds attributable to the principal of such

obligations are to be used and have been deposited in an escrow account which_is irrevocably

pledged to the payment of the principal of and interest and redemption premium. ifany. on such

municipal obligations (all of which collectively. with Government Obligations. “Defeasarice
seciiriiien. shall have been deposited with an escrow agent appointed Tot such P""P01€- which

may be the Paying and Transfer Agent. shall be deemed to have been paid. shill wise I0 59

entitled to any lien. benefit or security under this Bond Resolution and shall no longer be deemed

to be outstanding hereunder. and the Registered Owners shall have no rights In |’¢SP¢Cl "‘°"°°r

except to receive payment of the principal of and interest on such Bonds from the funds held for
that purpose Defeasance Securities shall be considered sufl'it:ient under the Bond Resolution if

said investrnems. with interest. mature and bear interest in such amounts and at such times as

will assure sufficient cash to pay currently trtaluring interest and to pay principal when due on

such Bonds

SECTION 4. (a) When the Bonds shall have been validated and executed as herein

provided. they shall be registered as an obligation of the City in the office of the Clerk in a

record maintained for that purpose. and the Clerk shall cause to be imprinted upon the reverse

side of each of the Bonds. over his manual or facsimile signature and manual or facsimile seal.

his cenificaie in aibatantially the form set out in Section 6

(b) The Bonds shall be executed by the manual or facsimile signature of the Mayor and

couiiiersigned by the manual or facsimile signature of the City Clerk. with the seal of the City 

imprinted or aflixed thereto. provided. however all signatures and seals appearing on the Bonds.

other than the signature of an authorized officer of the Transfer Agent hereafter provided for.

may be facsimile and shall haii: the same force and effect as if manually signed or impressed. In

case any official ofthe (‘iiv whose signature or a facsimile of whose signature shall appear

the Bonds shall cease to be \uLl’I tiflicial before the delivery or reissuance thereof. such sign

or such facsimile shall nevertheless be valid and sufficient for all purposes. the same as if such

official had remained in office until delivery or reissuance

‘Cl The Bonds shall he delivered to the Purchaser upon pavmeiit oi‘ the purchase price
therefor in accordance with the terms and conditions of their sale and award. together with ii

complete certified transcript til‘ the proceedings had and done in the nutter of the authorization.
issuance. sale and validation ofthe Bonds. and the final, unqualified approving opinion of Bond

Counsel. which opinion shall be imprinted on the reverse ofeach oftrie Bonds

id) Prior to or simultaneously with the delivery by the Transfer Agent of any of the
Bonds. the City shall file with the Transfer Agent

(I) I copy. certified by the Clerlt. of‘ the transcript of proceedings of the

Governing Body in connection with the authorization. issuance, sale and validation of the

Bonds. and

(ii) an authonution to the Transfer Agent. signed by the Mayor or Clerk. to

authenticate and deliver the Bonds to the Purchaser

(8) At delivery. the Transfer Agent shall authenticate the Bonds and deliver them to the
Purchaser tliereofupon payment ofthe purchase price ofthe Bonds to the City

(0 Bonds. blank as to ddlofnilllllon. rate of interest. date of maturity and numbered t

upward and sufficient in quantity III the judgmem of the City to meet the reasonable transfer and 
reisauarice needs on the Bonds. shall be printed and delivered to the Transfer Agent in

l¢_“9|'lY~l°°fl>I°Il formal. and held by the Transfer Agent until needed for transfer or

reiuuance. whereupon the Transfer Agent shall imprint the appiopnaie infonnation as to

denomination. rate of interest. date of maiunty and number prior to the registration.
authentication and delivery thereof to the transferee holder The Transfer Agent is hereby
authorized upon the approval of the Governing Body to have printed from rim; to time ,5

necessary additional Bonds bearing the manual or facsimile seal of the City and manual or

facsimile signatura ofthe persons who were the tifTicials ofthe Governing Body as ofthe date

ofonginal issue ofthe Bonds

SECTION 5. la) The (‘ily will appoint the Paying and Transfer Agent for the Bonds
after receiving the recnmrnendaiioii of the Purchaser The Paying and Transfer Agent shall be a

banli or trust company located within the State of Mississippi The City specifically reserv

right to herealler dcsignalt: a separate Transfer Agent arid/or Paving Agent in its discretioni
manner hereinafter provided

>

(bl So long Is any of the Bonds shall remain outsanding. the City shall maintain witli
the 1 ransfer Agent records for the registration and transfer of the Bonds The Transfer Agent is

hereby appointed registrar for the Bonds. in which capacity the Transfer Agent shall register in 
such records and permit to be transferred thereon. under such reasonable regulations as may be

prescribed. any Bond entitled to registration or transfer

(cl The City shall pay or reimburse the Agent for reasonable fees for the performance of
the services normally rendered and the incurring of normal expenses reasonably and necessarily 
Phil is It! Cuflomlllly Dlld '0 plying agents. transfer agents and bond registrars. subject to

llsfeenient between the City and the Agent Fees and reimbursements for extraordinary services

and expenses. so long as not occasioned by the negligence. misconduct or willful default of the

Agent, shall be made by the City on a case-by~cas¢ basis. subject. where not prevented by
emergency or other exigent circumstances. to the prior written Iopmval of the Governing Body

(‘ll ll) N‘ 58¢"! "HY It any time resign and be discharged of the duties and obligations

' 
_

°r"'l“' ‘M l""‘“'°" °“l'¢ Pllflflll 58¢" 0' Tflnsfe! Agent. or both. by giving at 

FF“ _"’“Y (50) 51!! Wmlefl 00"“ to the City. and may be removed from either or both
0 said functions at any time by resolution of the Goveming Body delivered to [ha
Agent The resolution shall specify the date on which such removal shall take efTect and
the name and address ofthe successor Agent. and shall be transmitted to the Agent being
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removed within a reasonable time prior to the effective date thereof Provided, however,
that no resignation or removal of an Agent shall become effective until a successor Agent
has been appointed pursuant to the Resolution

(ii) Upon receiving notice ofthe resignation of an Agent, the City shall promptly
appoint a successor Agent by resolution ofthe Governing Body Any appointment ofa

successor Agent shall become effective upon acceptance ofappointment by the successor

Agent If no successor Agent shall have been so appointed and have accepted
appointment within thiny (30) days alter the notice of resignation. the resigning Agent 
may petition any coun of competent jurisdiction for the appointment of a successor

Agent. which coun may thereupon, alter such notice as it may deem appropriate, appoint
a successor Agent

(iii) In the event ofa change of Agents, the predecessor Agent shall cease to be

custodian ofany funds held pursuant to this Resolution in connection with its role as such

Agent, and the successor Agent shall become such custodian, provided, however, that
before any such delivery is required to be made, all fees. advances and expenses ofthe

retiring or removed Agent shall be fully paid Every predecessor Agent shall deliver to

its successor Agent all records of account, registration records. lists of Registered Owners
and all other records. docutnents and instruments relating to its duties as such Agent

(iv) Any successor Agent appointed under the provisions hereof shall be a bank.
trust company or national banking association having Federal Deposit Insurance

Corporation insurance of its accounts, duly authorized to exercise corporate trust powers
and subject to examination by and in good standing with the federal and/or state

regulatory authorities under the jurisdiction ofwhich it falls

(v) Every successor Agent appointed hereunder shall execute, acknowledge and
deliver to its predecessor Agent and to the City an instrument in writing accepting such

appointment hereunder, and thereupon such successor Agent, without any further act,
shall become fully vested with all the rights, immunities and powers. and subject to all
the duties and obligations, of its predecessor

(vi) Should any transfer, assignment or instrument in writing be required by any
successor Agent from the City to more fully and certainly vest in such successor Agent
the estates, rights, powers and duties hereby vested or intended to be vested in the

predecessor Agent, any such transfer, assignment and written instruments shall, on

request, be executed, acknowledged and delivered by the City

(vii) The City will provide any successor Agent with certified copies of all

resolutions, orders and other proceedings adopted by the Goveniing Body relating to the

Bonds

(viii) All duties and obligations imposed hereby on an Agent or successor Agent
shall terminate upon the accomplishment of all duties. obligations and responsibilities
imposed by law or required to be performed by this Resolution

(e) Any corporation or association into which an Agent may be convened or merged, or

with which it may be consolidated or to which it may sell or transfer its assets as a whole or

substantially as a whole, or any corporation or association resulting from any such conversion,
sale, merger. consolidation or transfer to which it is a party. shall be and become successor

Agent hereunder and vested with all the powers, discretion. immunities. privileges and all other

matters as was its predecessor, without the execution or filing of any instmment or any further
act, deed or conveyance on the pan of either the City or the successor Agent, anything herein to

the contrary notwithstanding, provided only that such successor Agent shall be satisfactory to the

City and eligible under the provisions ofSection $(d)(iv) hereof

SECTION 6. The Bonds shall be in substantially the following form, with such

mate variations. oniissititis and insenions as are permitted or required by this Resolution

[BOND FORM]

UNITED STATES or AMERICA

STATE OF MISSISSIPPI

CITY or PETAL

rxx INCREMENT LIMITED OBLIGATION BOND

SERIES zoo:

(WAL-MART SUPERCENTER PROJECT)

NO.

gm of lntgrggj Muflt l>i4o.f12r_iitiaii|_|J.rLr H’ N

October I. 2002

Registered Owner:

Principal Amount: DOLLARS

The City of Petal, State of Mississippi (the “City"), a body politic existing urnder (he
Constitution and laws of the State of Mississippi, acknowledges itself to owe and or va

us
received, promises to pay in lawful money of the United States or America to the Registere

Owner identified above. upon the presentation and surrender ofthis liond, at the principal office
Uf 

WW 7
‘V ��lh��bhW�'�

m as successor_ as pawns agent (me Paying Agent )lor the lax

Increment I mired Obligatiott Bonds. Series 2002 (Wal-Mart Supetfenter Project). ol the City

(the "Bonds') on the maturitv date identified above, the principal amount identified above

Payment ofthe principal amount ofthis Bond shall be tirade to the Registered Owner hereot who

shall appear in the registration records ofthe City nitiinttiined by
N

.

,, , .v
��lh��bh��{� .,

—

or its successor as transfer agent for the Bonds (the “Transfer Agent"). as iii’ the lfith day ofthe

calendar month preceding the niaturity date hereof

The City funher promises to pay interest oti such principal amount from the date of this
Bond or from the most recent Interest Payment Date to which interest has been paid at the rate or

interest per annum set forth above. on April I and October I of each year (each an “Interest
Payment Date"), commencing October I. 2003, until said principal sum is paid. to the Registered
Owner hereofwho shall appear in the registration records ofthe City maintained by the Transtcr

Agent as ofthe l5th day ofthe caletidar month preceding the applicable lntcrest Payment Date

Payments ofprincipal ofaiid interest on this Bond shall be made by check or draft mailed

‘each Interest Pavment Date to such Registered Owner at his address 
as It 

flPP€3V5
0" Such

traiioii records The Registered Owner hereot may change such address by written notice to

ransfer Agent by certified mail, return receipt requested, or such other method as ma)’ be

bsequciitly prescribed by the Transfer Agent, such notice to be received by the Transfer Agent

not later than the l5th day of the calendar month preceding the applicable principal or Interest

Payment Date

This Bond is one of a series of Bonds of like date of original issue, tenor and elfect.

except as to denomination, number, rate of interest and date of maturity, issued in the aggregate

authorized principal amount of Six Hundred Thousand Dollars (S600.000) to raise money for the

purpose of paying the cost of constructing the Infrastructure Improvements (35 hcfeinflfifl

defined)

This Bond is issued under the authority of the Constitution and statutes of the State of

Mississippi, including Sections 2l_-45-I through 2l-45-21, Mississippi Code of I972, as

amended, and by the timber authority of proceedings duly had by the Governtng"Body of the

City, including a bond resolution adopted on October I. 2002 (the “Bond Resolution l

The Bonds are subject to mandatory redemption on any interest Payment Date. in inverse
order of maturity from fiinds transferred to the Bond Fund front the (‘oristructioit l‘lIll(l

(excluding Capitalized Interest) representing excess funds not utilized tor the lntrastructiim

lit
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Improvements remaining in the Construction Fund, provided. however, ifthe moneys transferred
from the Construction Fund to the Bond Fund total less than $5,000. such moneys shall be used
on the lollowing Interest Payment Date for the Bonds to pay interest or principal and interest due
on the Bonds

j 

Bonds maturing on.Ociobcr I, 2008 and thereafter. are Sul7j:‘Cl to optional redemption
prior to their stated dates ol tllfllllrlly, either in whole or in pan, in iiivurse order of maturity and
by lot within a maturity on Octolier l, 2007, or on any Interest Pavirtent Date thereatter. at par.plus accrued interest to the date iifoptional redemption

Notice of redcntption identifying the numbers of Bonds or portions thereof to be
redeemed shall be given to the Registered Owners thereof by first class mail at least thiny (30)
days and not more than sixty ((30) days prior to the date fixed for redemption Failure to mail or
receive any such notice, or any defect therein or in the mailing thereof shall not alTect the
validity ol arty proceedings lot the redemption of Bonds Any notice mailed as provided herein
shall be conclusively presumed to have been given, irrespective of whether received If such

Iwfllilfin Iixojrcc
of redemption is made and ifduc provision for payment ofthe redemption price is

irate, a as provided above. the Bonds which are to be redeemed thereby automatically shall be
deemed to have been redeemed prior to their scheduled maturities. and they shall not bear

:fIllcef6;\'l"IIl-lCj‘ the tllfiatc
lixcd tor redemption. and they shall not be regarded as being outstanding

x ep or t, e rig t ofthe owner to receive the redemption price out of the funds provided for
such payment lfat the time of mailing ofany notice ofredemption there shall not be on deposit

��lh��bhg��� thtehmyiitg Agent sutlicient moneys to redeem all ofthe Bonds called for redemption, such
( 

i'c1e 
s

3 state that it is subject to the deposit ol moneys with the Paying Agent not later than
on t e re emption date and shall be of no effect unless such moneys are deposited

The Bonds are registered as to both principal and interest. The Bonds are to be issued or

reissued in the denomination of $5.000 each, or integral multiples thereof up to the amount ofa
single maturity

I

This Bond may be transferred or exchanged by the Registered Owner hereofin person or 

by his attorney duly authorized in writing at the principal office ofthe Transfer Agent but onl 
in the manner, subject to the limitations in the Bond Resolution and upon surrender and
cancellation of this Bond Upon such transfer or exchange, a new Bondvcir Bonds of mu
aggregate principal amount in authorized denominations ofthe same maturity will be issued

The City and the Paying Agent may deem and treat the Registered Owner hereof as the
ab‘°’“'° °w"°' r°' lb‘ PWPOSC Or

'°“°'V'"B Payment of or on account of principal hereof and
interest due hereonand for all other purposes and neither the City nor the Paying Agent shall beaffected by any notice to the contrary

The Bonds are and will continue ‘to be payable as to principal and interest out of andsecured by (i) the incremental increase in the ad valorem tax revenues generated by the advalorem tax levied by the (‘try on the real and personal property that constitutes a pan of the
Redevelopment Project. and (ii) the incremental increase in the ad valorem tax revenues
generated by the ad valorem tax levied by Forrest County, Mississippi (the "(‘ounty")'on the real
property that constitutes it part of tlie Redevclopnieiit Project and dtvened to the City pursuant to
the lnterlocal Agreement, dated November 8, ZOOI (the “lnterlocal Agreement") between the(ountv and the City, all as described In the Tax lncreinciit Financing Plan wat.ManSupcrCenter Project, Petal, Mississippi, September, 2000, as adopted by the Mayor aiid Board ofAldermen ofthe City oti September‘ I‘), 2000, and the Tax Increment Financing Plan Wal-Man
SuperCenter Project. Forrest County, Mississippi, September, 2000. as adopted by the Board ofSupervisors of the County on September Zl, 2000 THE BONDS WILL CONSTITUTELIMITED OBLIGATIONS OF THE CITY PAYABLE SOI ELY FROM THE TAXINCREMI-INT. AS IIEREINAI-"FER DEFINED, AND FROM OTHER MONII-ZSPLI-JDGI-_'D TIII-2REIi'OR. NI-.'I'l'HIiIR 'l'l<II-I Ii‘Al'l'Il. CREI)l‘l' OR ’l‘AXlN(‘ POWFR OI?
��lh��bh��q� l".(.‘(‘)llN4'l“\/4..MISSISSIPPI‘ NOR THE FAITH, ‘CREDIT, OR
‘A

I

‘ H . ‘
‘IIII: SIAIE Oli MISSISSIPPI OR ANY POI.rlT|(‘Al.stiritiivtstow tttt.Ri.or IS l’l.l-2l)(.'I-‘.DT() 't'itt~.' PAYMI-‘NT or ‘I'llI-' BONDS

“Captured Assessed Value" shall mean the incremental increase in assessed value of the

real and personal propeny of the City and the real propeny of the County within the

Redevelopment Project when the Original Assessed Value is subtracted from ‘the Current

Assessed Value as of January I, 2000 and each January I thereaher, all as set fonh in the annual

Assessment Certificate ofeach the Forrest County Tax Assessor and/or the Clerk of the City.

“Current Assessed Value" shall mean the amount by which the assessed value of real
propeny, including personal propeny located thereon, located within the Redevelopment Project
has increased or decreased from the Original Assessed Value, as certified annually by the Forrest

County Tax Assessor and/or the Clerk ofthe City and as defined in Section Zl—45-2| ofthe Act

“Developer's Project“ shall mean the constniction of a lQ9,000 square foot‘Wal-Mart
SuperCenter on approximately I4 acres of property located off of Highway 41 in the City.

“Infrastmcture Improvements" shall mean and include, but not necessarily limited to, the

installation of utilities such as water, sanitary sewer and natural gas lines, installation of 

drainage, construction of roadways with curb and gutter; installation of traffic sigrtalization and

signage; relocation/realignment of roadways; relocation of utilities; landscaping of rights-of-way,
purchase of rights-of-way necessary for the installation of the infrastmcture improvements in

connection with the development of a Wal-Man SuperCenter. related engineering fees,

attomey‘s fees, Capitalized Interest, and other related sofl costs

“Original Assessed Value" shall mean the assessed value of the real propeny, including 
personal propeny located thereon ofthe City and the real propeny ofthe County, located within

the Redevelopment Project as of January I, 2000, as certified by the Forrest County Tax

Assessor and/or the Clerk ofthe City and as defined in Section 2|-45-2l ofthe Act

“Redevelopment Project" shall mean together the Developer's Project and the

Infrastnicture Improvements

“Tax Increment" shall mean the added increments of City and County ad valorem tax

revenue resulting from the taxation of the Captured Assessed Value of the real and personal

propeny by the City and real propeny by the County contained within and forming a pan of the 

Redevelopment Project which shall be necessary and sufficient to pay the principal of and 

interest on the Bonds and any future series of bonds issued by the City for the Redevelopment 

Project together with the annual fees and expenses ofthe Paying Agent, but shall not include ad

valorem taxes for school district purposes; provided. however, the County's pledge of ad

valorem tax revenues is irrevocable for a period of eleven (I l) years and is limited to the

payment of ten (10) annual payments or twenty (20) semi-annual payments which shall

commence one (I) year from the dated date of the Bonds and excludes the first interest payment

due date

This Bond shall not be valid or become obligatory for any purpose or be entitled to any

benefit or security under the Bond Resolution until the certificate of registration and

authentication hereon shall have been signed by the Transfer Agent

IT IS HEREBY CERTIFIED, RECITED AND REPRESENTED that all conditions,

acts and things required by law to exist, to have happened and to have been performed precedent
to and in the issuance of the Bonds, in order to make the same legal and binding limited

obligations of the City, according to the terms thereof, do exist, have happened and have been

performed in regular and due time, form and manner as required by law
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IN WITNESS WHEREOF. he c"

me mum‘ or rluimile “gnu”: mt me ta.yha.s'c;trisl: t(h:i': Bond to be exeutied -n its name by

facsimile signature ofthe Clerk of the City under the ��lh��bh}.t� bi ��lh��bh}.t�
°'

said manual or fncsiml mg 

I

‘

I 0 I. W‘ M‘

sigmms M ml‘ .3 ;r=":snI_Iures my ��lh��bh�.
adovl u and for their own proper

CITY OF PETAL. MISSISSIPPI

BY:

Mayor

COUNTERSIGNED:

(facsimile seal)

I}

There shall be printed mg to ten Pom“
authentication certificate in suiittantialiyathe followi.‘g:::

flee of the Bond! a registration and

CERTIFICATE or REGISTRATION AND atrriti-_yrnc,n.o,.

This Bond is one of the Bonds deaaibed in the within mentioned Bond Regolmgm mg is

one of the Tax lricrernent Limited Obligation Bond‘ sq-.9,‘ 2

Pmject),ol'the City ofI‘cta|.Miasissippi

M (w"‘M'" s“’°c""°'

as Transfer Agent
T“

BY
��lh��bh+.&� V V H

Authorized oI‘-lCC1V
7' ��lh��bh�.�� '4'A‘—"

Date ol'Registration and Authentication

There shall be pnmcd 15: 5,," an“
_

and an assignment form in $ub:I‘|IllIIIIy the fgi-lohijtng for: vcutstration and validation cerufiutg

RI-2GlSTRA'|'l0N AND VALIDATION CE|l‘I'IFICAT|>j

STATE or MISSISSIPPI

COUNTY or FORREST 

CITY or PETAL

l. the undersigned Ct Clerlt f he C‘
-

.

within Bond has been duly "¢y8l“°'°d°b)" me ��lh��bhu.|� :1: osfs ��lh��bh!.�� had” wmfylihu me

y pursuant to w in a

'=°°fd ken! In my ofiice forth my
-

CI"“°°"Y Court of Forrest ��lh��bh�.�� md¢c:::|".md
by own: onl!

2002

City Clerk

(facsimile seal)

I4

EXHIBI'I‘“C”

ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells. assigns and transfers unto

‘

(Name and Address of Aasignee)
the within Bond and does hereby irrevocably cotiatitute and appoint

M|8ItS;|pPt. as Transfer Agent to transfer the said Bond on the records ltept for reystmiori
thereo with full power ofsubstttution in the premises

Signatures guaranteed

"°T'Cl3= Sis-i-Iuretsi must be guaranteed by
an approved eligible guarantor institution. an

institution that is a participant in s semnugg

Transfer Association recognized signature
guarantee proyarn

N011CE: The signature to this Assigninent must

eorrespondwiththenarneofthe Registeredowng

Iifllppeanupontltelheeofthewhhinaoridin
9'9"? Plfllfilllf.without any alteration whatever

(Authorized Officer)

Date of Asaigrunerit;

Insert ��lh��bh�.�� ��lh��bh�.�� Number or Other

Tait Identification Number of Asstgnee

I5

SM.'l10N ‘I. lncaaeanyflondahall become Initilatedorbeatoletl. destroyedorlosl.

theCityaIIIl.ifriotthenprohibitedbylaw.cauaetobeuathuiticatedariddelivt:'edanewBond
of like date. number. maturity and tenor in exchange and aibsitution for and upon cancellation

ofnich mutilated Bond. or in liar ofand in aibsaitution for Itch Bond stolen. destroyed or lost.

upon the Reginered Owner's paying the rusonable ertperuea and charges of the City in

cortneaion therewith. and in case ofa Botid Iolen. destroyed or lost. his filing with the City or

SECTION 8. For the purpose of efiectuating and providing for the payriient of the

principal of and interest on the Bonds as the same shall respectively itiature and accrue. there

shall be and is hereby levied a direct. continuing tax upon all of the taxable real and personal

property of the City and the real property of the County within the geographical limits of the

Redevelopment Project in such amounts as shall provide for the principal and interest as the

same respectfully matures and accrues All or any portion of the receipts from the levy and

collection ofsaid ad valorem tax shall be withheld by the tax collector of each the City and the

County. and/or by any other tax collecting agency authorized by law for the collection of said

taitex who shall pay over all such Tax Increment to the Clerk to the credit of the 2002 Bond

Fund craied pursuant to Session I2 hereof; provided. however. pursuant to the terms of the

Intedocal Agreement. the County shall remit its Tait Increment semi-annually commencing

March 20. 2004. not less than ten (I0) days prior to each Interest Payment Date for the Bonds.

Any such moneys so paid to the Clerk to the credit of the 2002 Bond Fund shall be expended

only as provided in Seaton I2 hereof The Tax Increment Surplus. ifany. shall be transferred to

the City atid County. as applicable, in a pro rata amount based on the amount of their Tax

Increment deposited in the 2002 Bond Fund for deposit to their general funds and used for any

purpose authorized by law

SECTION 9. Only such of the Bonds as shall have endorsed thereon a ocrtificate of

registration and authentication in substantially the form hereinabovc set fonh. duly executed by

the Transfer Agent. shall be entitled to the rights, benefits and security of this Resolution. No

Bond shall be valid or obligatory for any purpose unless and until such certificate of registration

and authentiatiott shall have been duly executed by the Transfer Agent. which executed

certificate shall be conclusive evidence of registration. authentication and delivery under this

Resolution The Trarufer Agent's certificate ofrepstratiori and authentication on any Bond shall

be deemed to have been dtily exeuited if signed by an authorized ofiica of the Transfer Agent.

butitshall tiotberteeesaarythuthesaitieollieersigtisaidctirtificateonalloftheBoridstliat
rnaybeisoaed haeunderatanyonetime.

aridaoeialaeotirityortaitidentificationtiutnbersofthellegisieredowtiersoftheBonds»
thirty(10)daysofthedateofsale.ornsuchotherlatetdateasniaybedesignatedbythe
orieBondregisteredinthenartieofthePtircliaserniaybeisatiedinthefullartiourn foreu

maturity. Owntnhip ofthe Bonds slnll be in the Purchaser until the initial Registered Owner

basniadetirnely paynietaarid.uponrequeaofthePttreinaerwithinareasoriabletinie oTthe

initial delivery of theBonds. theTrarisl‘erA3etI alnllrvregiater anyauch Boridupori itsreeords

intherianieoftheRegilered0wnet'tobed¢signatedbytliePurchaserintheevetittimely
paynientlusnotbeenmadebythe initial Refiateredowner

(b) Except as hereinabove provided. the Person in whose name any Bond shall be

tegistaed in the records of the City niaimaitied by the Transfer Agent may be deemed the

absolute owner thereof for all wrpoaes. and payment of or on account of the principal of or

interest on any Bond shall be made only to or upon the orda of the Registered Owner thereof. or

his legal representative. but such registration may be changed as hereinafter provided All such

payments shall be valid and effectual to satisfy and discharge the liability upon such Bond to the

extent ofthe sum or sunis so paid

SECTION II. ta) Each Bond shall be transferable only in the records of the City. upon

surrender thereof II the oITice til‘ the Transfer Agent. together with a written instrument of

IO



transfer satisfactory to the Traiisfer Agent duly executed by the Registered Owner or his at

duly authorized in writing Upon the transfer of any Bond. the City. acting through its Tr
Agent, shall issue in the name of the transferee a new Bond or Bonds of the same aggregate
principal amount and maturity and rate ofintercst as the surrendered Bond or Bonds

CITY OF PETAL
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(b) In all cases in which the privilege ti-f transferring Bonds is l!\ClClS(.‘d, the Transfer
Agent shall authenticate and deliver Bonds in accordance with the provisions olithis Resolution

SECTION I2. (a) The City hereby establishes the 2002 Bond Fund which shall be
maintained with a qualified depository in its name for the payment ofthe principal ofand interest
on the Bonds. and the payment of Agents’ fees in connection therewith There shall be deposited
into the 2002 Bond Fund as and when received

(i) The accrued interest and premium. if any. received upon delivery of tho
Bonds.

(ii) The avails of any of the ad valorem taxes collected pursiiaiit to Section 8
hereofsubject to the limitation as described in SUIPSCCIIOII (b) below.

(iii) Any income received from investment of monies iii the 2002 Bond Fund.

(iv) Capitalized Interest transferred front the 200'.’ Construction Fund pursuant to
Section I3 ofthts resolution. and

(v) Aiiv other funds available to thc (‘ity whiclt may be lawfully used for

paytitcnt ofthe principal tifand interest on the Bonds. and which the (jovcrning Body. in

IIS discretttiit. may direct to be deposited IIll() the 2003 Bond l*und

(b) The (‘lerk shall deposit all moneys. including but not limited to the Tax Increment
portioti ofthe receipts. but excluding that portion ofthe proceeds ofthe Bonds not representing
Capitalized Interest or accrued interest and the Tax Increment Surplus, into at 2002 Bond Fund

The City shall deposit in the 2002 Bond l~und an amount equal to the amount necessary
to make each principal and interest payment date together with the annual fees and expenses of
the Paying Agent. The source of such funds shall be limfled to the Tax Increment portion ofthe
ad valorem tax receipts and any Capitalized Interest

(c) As long as any principal ofand interest on the Bonds remains outstanding. the Clerk
is hereby irrevocably authorized and directed to withdraw from the 2002 Bond Fund sufficient
monies to make the payments herein provided for and to transfer same It) the account of the
Paying Agent in time to reach said Paying Agent at least five (5) days prior to the date on which
said interest or principal and interest shall become due

SECTION I3. The City hereby establishes the 2002 Construction Fund which shall be
held bv the City and maintained with a qualified depository The principal proceeds received
upon the sale of the Bonds, excluding accrued interest. including costs of issuance funds. and
funds for Capitalized Interest shall be deposited in the 2002 Construction Fund Any income
received from investment of monies in the 2002 Construction Fund shall be deposited in the
2002 Construction Fund From the 2002 Construction Fund there shall be first paid the costs.
fees and expenses incurred by the City in connection with the authorization. issuance. sale.
validation and delivery ofthe Bonds The Capitalized Interest shall he in an amount representing
Capitalized Interest for the time period prior to construction ofthe lnfriistructure Improvements.
during constniction and for not exceeding one (1) year atler completion ofthe construction ofthe
Infrastructure Improvements and the Redevelopment Project. The funds on deposit in the 2002
Construction Fund representing Capitalized Interest shall be transferred to the 2002 Bond Fund
on each Interest Payment Date, commencing October I, 2003. in an amount sufficient to payinterest due on such Interest Payment Date until such Capitalized Interest funds have been fully
utilized; provided, however. that the amount ofCapitalizcd Interest transferred to the 2002 Bond
Fund on October I. 2003. shall be reduced by the amount of accrued interest on deposit in the
2002 Bond Ftind Any amounts which remain in the ‘.7002 Construction Fund in amount of

| 7

.

$5,000 or integral multiples thereofaficr the completion ofthe Infrastructure Improvements shallbe transferred to the 2002 Bond Fund and used for the mandatory redemption of Bonds as setfonh herein and any amount which remain on deposit in the 2002 Construction Fund which isless than $5,000 shall be deposited to the 2002 Bond Fund and used as permitted under Statelaw 

SECTION l4. (a) Payment of principal on the Bonds shall be made, upon presentationand surrender of the Bonds at the principal office of the Paying Agent. to the Record Date
Registered Owner thereof who shall appear in the registration records of the City maintained bythe Transfer Agent as ofthe Record Date

(b) Payment of each installment of interest on the Bonds shall be made to the RecordDate Registered Owner thereof whose name shall appear in the registration records ofthe Citymaintained by the Transfer Agent as of the Record Date Interest shall be payable in theaforesaid manner irrespective ofany transfer or exchange ofsuch Bond subsequent to the RecordDate and prior to the due date ofthe interest

(c) Principal of and interest on the Bonds shall be paid by check or dral'l mailed on theInterest Payment Date to Registered Owners at the addresses appearing in the registrationrecords of the Transfer Agent Any such address may be changed by written notice from the
Registered Owner to the Transfer Agent by cenified mail, retuni receipt requested. or such othermethod as may be subsequently prescribed by the Transfer Agent. such notice to be received bythe Transfer Agent not later than the 15th day of the calendar month preceding the applicableprincipal or Interest Payment Date to be effective as of such date

SECTION IS. The Bonds shall be submitted to validation as provided by Chapter I3.Title Jl. Mississippi Code of I972. and to that end the Clerk is hcreby directed to make tip atranscript ofall legal papers and proceedings relating to the Bonds and to certify and forward the
same to the State's Bond Attorney for the institution of validation proceedings

SECTION I6. Based on existing statutes. rulings and coun decisions and assuming.
among other matters. compliance with certain covenants. the interest on the Bonds is exemptfrom federal income taxation. Under existing law. interest on the Bonds is exempt from presenttaxes imposed by the State of Mississippi and any county, municipality or other politicalsubdivision of the State ofMississippi. except for inheritance. estate and transfer taxes

SECTION I7. The City hereby covenants that II will not make any use ofthe proceedsofthe Bonds or do or suffer any other action that would cause (i) the Bonds to be "arbitragebonds" as such term is defined in Section l48(a) of the Internal Revenue Code of 1986. asamended (“Code“). and the Regulations promulgated thereunder, (ii) the interest on the Bonds tobe included in the gross income of the Registered Owners thereof for federal income taxation
purposes. or (iii) the interest on the Bonds to be treated as an item of tax preference underSection 57(a)(5) ofthe Code

SECTION 18. The City represents as follows

(a) The City shall timely file with the Ogden. Utah Service Center of the lntemal
.venue Service. such information report or reports as may be required by Section |48(l) andl-t9(e) ofthe Code.

V g

(b) The City shall take no action that would cause the Bonds to be “federally guaranteed"within the meaning of Section l49(b) ofthe Code,

(C) The City shall take all necessary action to have the Bonds registered within the
meaning of Section l49(a) ofthe Code; and

g

(d) The City will not employ any device or abusive transaction W|lI’l respect to the
invcsiincni ofthe proceeds ofthe Bonds

_ 

SECTION 19. In accordance with Section l48(l)(4)(l)) (the "Small Issuer Exception"requirement) of the Code, the City represents lhlll til II is a governmental unit of the State of

IR
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SECTION 2" The C"! hereby designates the Bonds as°b“l$8li0IIS" as defined in and for the purposes orsection.
.

.

, 265(b)(3) ofththis designation, the City hereby represents that
e

"Qualified tax-exempt
Code For purposes or

(3) U1 C'l I
~

.

by " durmg Cmel )"’:Il:)S:nf:_:(l:; aJr;tri'c3irt;tes| thgaglée :aomt[))tiericic<:k:ca:t-;i;¢rr;)(:)t()r2ibligations to be issued
obligations designated as “qualified tax-exempt obligations" by ‘t

i

‘It

i
and

‘hes
“mum or

b ,
y

I
. wt not exceed |0.000_0O0

w en added to the aggregate principal amount of the Bonds; and

(I?) for purposes of this Section 2l the follow‘n bl‘
'

~in dmmining me '38" an F‘
l

I
. 

_

i 3 o isatioris are not taken intoaccounin ��lh��bh/t+� bond ..:.i:,t"$;”;;:?::":rfi'::.:.:°::;:‘::::*;:°:..:;“::‘W;:: 23.’; ‘la:»

-

‘
I

B I I c 

foregoing. the Bonds will be exempt fivom the
Exchange Act Rule l5c-2-I2.
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SECTION 25. All orders. resolutions or proceedings of the Governing gdody
5"

��lh��bh�t��with any provision hereof shall be, and the same are hereby repuled. rescinded

R‘ ��lh��bh�t�� I3!

6'; theonly to the extent of such conflict. For cause. this Resolution shall become e ective upo

adoption hereof

Alderman 19; MgMg[g §r seconded the motion to adopt the foregoing the

question being put to I roll call vote. the result W85 I5 f°"°W55

Alderman Willie Hinton V0l¢d' Al?
Alderman William A. Travis Voledl Ax:
Alderman Steve Stringer Voted. A33
Alderman Joe C. McMuny. Sr V0|°d? Alla‘:

Alderman Michael W. Draughn Voted: AB

The motion having received the affirmative vote of a majority of the members present.
the Mayor declared the motion carried and the Resolution adopted this the lst day of October.

2002.

MAYO

(SEAL)
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