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BE IT REMEMBERED THAT THERE WAS BECUN AND HELD THE REGULAR

MEETING OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL.

MISSISSIPPI ON FEBRUARY 15 1994 AT 7:00 P.M. IN THE BOARD ROOM OF

SAID CITY.

THOSE PRESENT MAYOR JACK GAY

CITY ATTORNEY THOMAS W TYNER

ALDERMEN RAYMOND C. BRANDLE

WILLIAM H. CAMPBELL

REUBEN CLEPPER

LEROY SCOTT

OTHERS PRESENT BOB REEVES

BILL DURHAM

AUBRA EVANS

WAYNE MURPHY

JERRY CROWE

THE MAYOR DECLARED A QUORUM PRESENT AND DECLARED THE CITY

COUNCIL IN SESSION.

THE INVOCATION WAS OFFERED BY W H CAMPBELL.

THE PLEDGE OF ALLEGIANCE WAS RECITED

WHEREAS. ALDERMAN BRANDLE MADE A MOTION THAT THE MINUTES

OF THE REGULAR MEETING OF THE MAYOR AND BOARD OF ALDERMEN OF THE

CITY OF PETAL, MISSISSIPPI OF FEBRUARY 1, 1994 BE ACCEPTED AS

WRITTEN. ALDERMAN SCOTT SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS. MAYOR GAY CALLED FOR PUBLIC COMMENT.

THEREUPON, BOB REEVES ADDRESSED THE BOARD CONCERNING THE

CUTTING OF THE TIMBER BY HERBIE CLEARMAN ON THE PROPERTY WHICH WAS

TO REMAIN AS A BUFFER ZONE BETWEEN HIS HOME ON GADSBY ROAD AND

MR. CLEARMAN‘S COMMERCIAL PROPERTY ON HIGHWAY 42. MR. REEVES

STATED THAT WHEN THE CITY GRANTED MR CLEARMAN THE ZONING CHANGE ON

HIS PROPERTY, MR CLEARMAN GAVE THE CITY ASSURANCES THAT THE BUFFER

ZONE WOULD BE MAINTAINED AND WITH THE CUTTING OF THE TIMBER THERE

IS NO BUFFER ZONE.

THEREUPON. THOMAS TYNER, CITY ATTORNEY, STATED THAT THE

ZONING ADMINISTRATOR, DAN TOLBERT, COULD WORK WITH MR REEVES AND

HIS NEIGHBOR, ALTON DAVIS, TO GET MR CLEARMAN TO REPLANT THE BUFFER

ZONE OR TO BUILD A FENCE.

THEREUPON, JERRY CROWE ADDRESSED THE BOARD ON HIS THOUGHTS

FOR ADOPTING AN ORDINANCE TO BE PASSED SETTING SALARIES FOR ELECTED

OFFICIALS PRIOR TO THE NEXT TERM OF OFFICE.

THEREUPON, BILL DURHAM STATED THAT HE HAS MOVED A TRAILER

ONTO HIS PROPERTY TO REFURBISH FOR USE AS AN OFFICE FOR A PROPOSED

CAR LOT, BUT HE HAS RECEIVED A LETTER FROM MR. TOLBERT STATING THAT

HE HAS 10 DAYS TO REMOVE THE TRAILER BECAUSE IT IS IN VIOLATION OF

THE CITY CODES. MR DURHAM STATED THAT HE BELIEVES HE IS BEING

SINGLED OUT AND TOLD TO DO THINGS, SUCH AS PAVE HIS PARKING LOT

FOR A CAR SALES WHEN OTHERS ARE NOT BEING MADE TO DO THE SAME.
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THEREUPON, MAYOR GAY EXPLAINED TO MR DURHAM THAT ALL THE CITY
EXPECTS IS FOR HIM TO FINISH HIS PROJECTS AS PRESENTED ON HIS PLANS
SUBMITTED TO THE CITY WHEN HE APPLIED FOR THE BUILDING PERMITS.
MAYOR GAY STATED THAT THE CITY HAS MADE OTHERS COMPLETE THEIR
PROJECTS PER THE PLANS AND ACCORDING TO THE CITY'S CODES. MAYOR
GAY ASKED MR DURHAM IF HE EXPECTS THE CITY TO VIOLATE ITS OWN CODES
BY ALLOWING HIM TO LEAVE HIS PROJECTS IN A STATE OF NON-COMPLIANCE.

WHEREAS, MAYOR GAY PRESENTED THE ANNUAL AUDIT FOR THE FISCAL
YEAR 1992-93.

SEE EXHIBIT “A”

FINANCIAL REPORT FY 1992-93

THEREUPON, ALDERMAN CLEPPER MADE A MOTION TO ADOPT THE
FOREGOING RESOLUTION ACCEPTING THE AUDIT AND AUTHORIZING THE CITY
CLERK TO PUBLISH NOTICE IN THE HATTIESBURG AMERICAN OF THE RECEIPT
AND AVAILABILTIY OF THE REPORT. ALDERMAN SCOTT SECONDED THE
MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING ”NAY“:

NONE

WHEREAS, MAYOR GAY PRESENTED THE FOLLOWING LETTER OF
RESIGNATION FROM JESSIE DICKERSON. STREET DEPARTMENT, EFFECTIVE
FEBRUARY 21. 1994.

EXHIBIT "B"

LETTER

THEREUPON, ALDERMAN SCOTT MADE A MOTION TO ACCEPT
JESSIE DICKERSON‘S RESIGNATION. ALDERMAN CAMPBELL SECONDED THE
MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED WRITTEN QUOTES FOR 50.000
UTILITY BILLS.

BBI. INC. 17.00 M

P 0 BOX 6178

PEARL, MS. 39288-6178

OSCO 16.25 M

P 0 BOX 1973

HATTIESBURG, MS. 39401
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THEREUPON, ALDERMAN CLEPPER MADE A MOTION TO ACCEPT THE

QUOTATION FROM OSCO. ALDERMAN SCOTT SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING ”NAY"!

NONE

WHEREAS, MAYOR GAY PRESENTED THE LETTER FROM THE PLANNING

COMMISSION RECOMMENDING THE DENIAL OF THE ZONING CHANGE REQUEST

MADE BY RICHARD AND SARAH DAVIS.

THEREUPON, ALDERMAN CLEPPER MADE A MOTION TO ACCEPT THE

RECOMMENDATION OF THE PLANNING COMMISSION AND DENY THE ZONING

CHANGE REQUEST TO RICHARD AND SARAH DAVIS. ALDERMAN CAMPBELL

SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED THE FOLLOWING QUOTATIONS FOR THE

RATES FOR THE TWO (2) YEAR LEASE PURCHASE FOR ONE (I) POLICE CAR.

SEE EXHIBIT "C"

DEPOSIT GUARANTY NATIONAL BANK 4.23% ANNUAL PERCENTAGE

P 0 BOX 1200 $594.45 MONTHLY PAYMENT

JACKSON, MS. 39215-1200 24 MONTHS

FIRST CONTINENTAL LEASING 5.0% ANNUAL PERCENTAGE

P 0 BOX 15097 $596.67 MONTHLY PAYMENT

HATTIESBURG, MS. 39402 24 MONTHS

THEREUPON, ALDERMAN SCOTT MADE A MOTION TO ACCEPT

THE LOWEST QUOTATION FROM DEPOSIT GUARANTY NATIONAL BANK. ALDERMAN

CAMPBELL SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”:

ALDERMAN RAYMOND c BRANDLE

ALDERMAN w H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING ”NAY":

NONE

WHEREAS. MAYOR GAY PRESENTED THE REVENUES AND EXPENDITURES

REPORT FOR THE MONTH OF JANUARY.

THEREUPON, ALDERMAN SCOTT MADE A MOTION TO ACCEPT THE

REVENUE AND EXPENDITURE REPORT. ALDERMAN BRANDLE SECONDED THE

MOTION.
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THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS. MAYOR GAY PRESENTED A TRAVEL REQUEST FOR LEROY SCOTT

AND THE MAYOR TO ATTEND THE 1994 ANNUAL CONFERENCE OF THE MS RURAL

WATER ASSOCIATION MARCH I0 8 II. 1994 IN JACKSON. MS.

THEREUPON, ALDERMAN SCOTT MADE A MOTION TO AUTHORIZE

THE MAYOR AND ALDERMAN SCOTT TO ATTEND THE MRWA CONFERENCE AND TO

PAY THEIR EXPENSES. ALDERMAN BRANDLE SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING ”NAY“:

NONE

WHEREAS MAYOR GAY PRESENTED A TRAVEL REQUEST FOR THE CITY

CLERK TO ATTEND THE MS. MUNICIPAL CLERKS ASSOCIATION’S XXIV ANNUAL

CONFERENCE IN GREENVILLE, MS. MARCH 23-25, 1994.

THEREUPON, ALDERMAN BRANDLE MADE A MOTION TO AUTHORIZE

THE CITY CLERK TO ATTEND THE CONFERENCE IN GREENVILLE, MS. AND TO

PAY HER EXPENSES. ALDERMAN CLEPPER SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS. MAYOR GAY PRESENTED THE FOLLOWING ORDER HIRING ED

WEST AS MAINTENANCE EMPLOYEE IN THE RECREATION DEPARTMENT EFFECTIVE

FEBRUARY 17. 1994 AT A RATE OF $5.50 PER HOUR.

ORDER

WHEREAS, THE MAYOR AND BOARD OF ALDERMEN

DO HEREBY DEEM IT NECESSARY DUE TO THE RESIGNATION

OF KURT SCHROEDER TO FILL THE VACANCY IN THE RECREATION

DEPARTMENT.

IT IS HEREBY ORDERED THAT ED WEST BE HIRED AS

MAINTENANCE EMPLOYEE EFFECTIVE FEBRUARY 17, 1994 AT A

RATE OF $5.50 PER HOUR?

SO ORDERED ON THIS THE I5TH DAY OF FEBRUARY, 
A.D.. I994.

THEREUPON, ALDERMAN CLEPPER MADE A MOTION TO ADOPT THE

FOREGOING ORDER. ALDERMAN BRANDLE SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY”:

NONE
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WHEREAS, MAYOR GAY PRESENTED THE FOLLOWING CLAIMS RESULTING

FROM BLOCKADES BEING KNOCKED DOWN AT A WATER LINE REPAIR POINT ON

NORTH MAIN STREET AND TRAFFIC LATER NOT SEEING THE HOLE IN THE

PAVEMENT AND HITTING IT, DOING DAMAGE TO THE VEHICLE:

SEE EXHIBIT “D”

CLAIMS

1) BOYD MURPHY $ 19.26

2) ERIC CROWE $ 23.54

3) BINH NGUYEN $ 139.28

4) ANDY CARTLIDGE $ 112.11

15) JENNY WALTERS $ 42.75

THEREUPON, ALDERMAN SCOTT MADE A MOTION TO PAY FOR THE

REPAIRS TO THE TIRES DAMAGED ON N. MAIN STREET AT THE SIGHT OF THE

WATER LINE REPAIR. ALDERMAN CLEPPER SECONDED THE MOTION.

-THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED THE PRIVILEGE LICENSE REPORT FOR

JANUARY FOR THE BOARD‘S CONSIDERATION.

WHEREAS, MAYOR GAY STATED THAT FIRE CHIEF AUBRA EVANS HAS

RECOMMENDED SUSPENSION WITHOUT PAY FOR ONE SHIFT FOR LT JOHN JEFF

GAY FOR FAILURE TO ATTEND REQUIRED MEETINGS OF THE DEPARTMENT

WITHOUT NOTICE.

THEREUPON, ALDERMAN BRANDLE MADE A MOTION TO SUSPEND LT GAY

FOR ONE SHIFT WITHOUT PAY, UPON THE RECOMMENDATION OF CHIEF EVANS.

AND TO AUTHORIZE THE MAYOR TO GIVE LT GAY NOTICE OF THIS

SUSPENSION AND NOTICE OF HIS RIGHT TO APPEAL THIS DECISION OF THE

MAYOR AND BOARD. ALDERMAN CLEPPER SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY STATED THAT THE DEADLINE FOR OBTAINING THE

PROPERTY FOR THE WEST IST AVENUE PROJECT IS NEAR AND THAT RICHARD

AND SARA DAVIS HAVE NOT ACCEPTED THE CITY'S OFFER TO PURCHASE THEIR

LAND FOR THE SUM OF $400.00. MAYOR GAY STATED THAT THIS LEAVES THE

CITY WITH NO OPTION BUT TO FILE AND EMINENT DOMAIN SUIT AGAINST

THE DAVIS‘.

THEREUPON, ALDERMAN BRANDLE MADE A MOTION TO AUTHORIZE THE

CITY ATTORNEY TO FILE THE EMINENT DOMAIN SUIT IF THE SITUATION

SHOULD COME TO THAT. ALDERMAN CAMPBELL SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING “NAY":

NONE
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WHEREAS, MAYOR GAY STATED THAT THE CITY WILL NEED TO BORROW

$125,000.00 PURSUANT TO SECTION 17-21-51 OF THE MISSISSIPPI CODE

OF 1972, AS AMENDED FOR THE PAVING OF THE PARKING AREA AND OTHER

FURNITURE AND EQUIPMENT FOR THE MULTI-PURPOSE CENTER.

THEREUPON, ALDERMAN CLEPPER MADE A MOTION TO ADOPT THE

FOLLOWING RESOLUTION AUTHORIZING THE BORROWING OF $125,000.00 FOR

THE PAVING OF THE PARKING AREA AND OTHER FURNITURE AND EQUIPMENT

FOR THE MULTI-PURPOSE CENTER PURSUANT TO SECTION I7-21-51 OF

THE MISSISSIPPI CODE OF 1972, AS AMENDED. ALDERMAN CAMPBELL

SECONDED THE MOTION.

SEE EXHIBIT "E"

RESOLUTION

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

THEREUPON, ALDERMAN CLEPPER MADE A MOTION TO ADJOURN.

ALDERMAN SCOTT SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN RAYMOND C BRANDLE

ALDERMAN W H CAMPBELL

ALDERMAN REUBEN CLEPPER

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

THEREBEING NO FURTHER BUSINESS. THE REGULAR MEETING OF THE

MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL. MISSISSIPPI WAS

ADJOURNED ON THIS THE 15TH DAY or FEBRUARY. A.D.. 1994.

EA K GA
"7 """""-7

MAYOR

(SEAL)

ATTEST:

PRISCILLA C.

CITY CLERK
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IIIDIPIIDIIT AUDITOR!’ RIPOIT

To the neyor end Ioerd of Aldernen
city of Petel, lfuieeippi

we heve eudited the e nyinq qenerel porpoee rinenciel
etetenente of the city of Petel, llieeieeippi, es of September )0,
l99:I, end (or the yeer then ended. ‘lheee generel purpoee
tinenciel etetenente ere are reeponeibility or the city or Petal,
lieeieeippi, neneqeeent. our reepoopibility ie to expreee en

opiniohion theee generel porpoee linenciel etetenente beeed on
our and t.

we conducted our endit' in eocordence with generelly eccepted
eoditing etenderde, to e, ieeued by
the coeptroller conerel oi the on ted stetee, e the provieione
or office of Iienegonent end mdget circoler A-lzl ‘Audit: of
stete end lace). continents.‘ fhoee etenderde end on ciranler
A-lat require thet we plen end pertore the eudit to obtein
reeeoneble eeeurenoe ebout vhether thegenerel purpoee rinenciel
etetonente ere tree or eeteriel -ieeteteeent. An endit includes
exeeining, on I test beeie, evidence eupporting enounte end
diecloeoree in the qenerel purpoee linenoiel eteteeente. An
eodit eleo inoludee eeeeeeing the ewoonting principlee need end
eignificent eetieetee Iede by eenegeeent, ee vell ee the overeli
qenerel pnrpoee finenciel etetenent preeentetion. lie believe
thet our audit provides e reeeoneble beeie for our opinion.

in connection with our eodit, nothing cene to our ettention thet
oeueed no to believe thet the city of Petel, llieeieeippi, ie notin coeplience vith the reqnirenente of the stete Deperteent or
Audit, ee set forth in the lhlnioipel coqlience oueetionneire.

In our opinion, the generel purpoee linenciel eteteeente referred
to ebove present leirly, in ell neteriel reepecte, the tinenciel
poeition of the city or Petel, Iiieeieeippi, ee or septeeber :0,199:. end the reeulte ot ite operetione end the ceeh (love or ite
enterpriee (undo tor the yeer then ended in contornity with
qenereny eecepted eccountino principlee.

our eodit wee conducted o p'vti§-.0! lorning an opinion onthe qenerel purpoee Hnenciel etetenente token ee e whole. The
coebining end individuel (end end ecooent group financial
eteteeente, end other finenoiel intornetion, including the

city of Petel, llieeieeippi
Jenuery J, l994

27090

schedule or Pederel rinenoiel ueietence, lieted in the table oroontente ere preeented for the purpoee of edditionel enelyeie endere not e pert or the rel purpoee linenciel eteteeente or the
» city or Petel, lieeiee pp . loch intoreetion hee been eubjectedto the euditi prooeduree epplied in the eodit of the generelpurpoee tinenc el eteteeente end, in our opinion, in teirlyeteted in ell eeteriel reepeote in reletion to the generel

purpoee tinenoiel etetenente teben ee e whole. - 

”.......‘3'*"'.¢v, ���k���k�{h
lettieeburg, Ilieeieeippi -

Jenuery 1, 1!”
-

lxillllf A

Cl?! 0? PETAL.‘ IIISIISIPPI
&IIlIID IIIAXI IIIBIT

ALI. HMO TYPE MD ill‘! 0&1?!

IIPPIIIIIR )0, I991

Eegigerngg fund age
spec e Debt cep tel

ire; service Project:
42I,l!'I 111,422 5 351,093 511,485

A8821‘!
‘

ceeh 5 other depoeite
- ceeh held by tiecel egent
1 Reoeiveblee (lot of

eliovence of 02400)
other reoeiveblee
rrenchiee teee reoeiveble
lntereet receiveble

Prepeid expeneee
me tron other mode 40,361 1.11:)
we (roe other goverrdente 17,179 924 4,192
Inventory, et ooet 1,536
llotee reoeiveble
Reetricted eeeete

Property, plent
I equipeent (not)

other eeeeto

hnount eveileble in debt

_

eervice fund
Aeount to be provided for

' 

retireeent of qenerel 
long-tern debt 

‘hotel eeeete

£1,609

2Il,4J2

—uz.. .

3 sn,oee s 404.00: .' 5 355,141 3 514,435
T T T T

1Bangs“ 5-35x35 Ilonere Oenere lan9- (hTe:§:endue
gnssrnzias ;——9fll¥1————:no,4se 50,9 1.l3'-‘.590

—.j._._.j—._

. 

E
I 

, 12,53:
_

21.709
I

3 41,91: 47.576
3 21,213 21.21:

41,689
.39 839

3,1”
_

. 2.389
33,47), 124,14!

-

.. 02,995
26,736 33:37?

234
,
432

I'll. l7!
. 475: 179

3,515,043 7,414,623 l0,930, 266
sn,o1a sI.91:

J55,ll$ 355,!!!

_ 
3,901,934 3,901,934

5 18,217,129$4,608,437 3 63,468 5 7,414,623 3 4,257,819
--------um ---——- --.1-—— e-1--—-n
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COMBINED BALANCE SHEET

ALL FUND TYPES AND ACCOUNT GROUPS

SEPTEMBER 30, 1993 ‘U _

Governmental Fund gyges
spec al Debt Capital

r ve e service Pro acts

LIABILITIES:

Bills dccketed S 47:§92 S 441 $ 5

Due to other funds 56,243
’

other payable 42,255 442

Deferred compensation payable
Accrued interest on bonds 5,330

current portion of revenue

bonds

current portion of general
obligation bonds

current portion of notes

payable
customer deposits
Hatured bond and interest

P5Yflb\C 9,255

Revenue bonds payable
General obligation bonds payable
sewer abatement notes payable
Refunding notes payable
capital leases

certificate of participation
Total liabilities 155,190 883 2,256 5,330

FUND EQUITY!
contributed capital
Investment in general

fixed assets
9

Retained earnings
Reserved for debt service
Reserved for facilities w .

replacement
'

unreserved
'

FUND BALANCES:

Reserved for inventory 1,535
Reserved for unemployment
compensation .

_

fi:::::;3a§°r
debt

441,742 03,
355'°'5

4 205 509,155
T°¢31 f“Hd equity 443,270 403 205 355

Total liabilities and fund
""“" ""‘§£§ §22‘;§§

equity .s5a9,05a $404,000 $355,141 $514,405
. D-T Dfljhfl DDCQDQDI ---l---

see independent auditors’ report.
,

The notes to financial statements are an integral part or this statement.

Proprietary Fiduciary
Fund gype [gnd gypf Account Groups Totals

Bxpendab e General General Long- (Memorandum
M

Enterprise Irusts Figed Assets Term Debt only)

s 40,217 5 s S
.

5 95.950 

57,034 71 124,140 

10,275 37,700 90,573 

12,532 12.532 

15,351 21,501 

25,000
_

25,000 

35,000
~

u. 35,000 

20,090
420,090 

00,295 .
00,295

9,256

740,000 740,000

545.000
' 3,545,000 4,190,000

233,002 233,002
51,000 51,000

11,019 11,019

__________

550 000 550,000

_1,g;g,1;; 50,303 0 4,257,019 \ 5,300,125

351.389 351,309

7,414,623
_

7,414,623

121.425 121,425

211.066 v 211,055

2.093.812 2,093,012

1,535

13.165 13,165

355,005

5: T ______________

1,354,102

_24111,§23 ____;;,;§§ 7,414,623 0 11,917,003

$4,500,437 S 7,414,523 5 4,257,019 $10,217,129

CITY OF PETAL, MISSISSIPPI
_‘

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND HAIANLE
>

ALL GOVERNMENTAL FUND TYPES AND EXPENDADLE TRUST FUND

FOR THE VEAR ENDED SEPTEMBER 30, 1993

Governmental Fund Types

spec a1 Debt Cap tal

REVENUES: General Revenue Service Prgjects

Property taxes 5 397,467 S 5530.940 S 0

Penalties and interest on

delinquent taxes 6,811 4:371

Licenses and permits 30,101

Franchise fees 160,737

Homestead exemption 35,905

state shared revenue

Sales tax 776,087
other 50,451

Alcoholic beverage levy 900

Intergovernmental
Gas tax 9,573

Other 84,539

Municipal aid 4,552

cultural/recreational fees 24,310
Fines and forfeitures 60,626

charges for services 1,500
Interest earnings 9,043 3,445 8,350 7,633

Prior year taxes 659 2,992
'

.

Reimbursements 25,061

sale of equipment 300

other 5,§69
110 150

Total revenues 1,550,489 138,441 _g_§,fi; ___7,_7_8_5_!_

EXPENDITURES:

General government 351,872
Public safety 730,695 66,535
Public works 342,022 72,567

culture and recreation 69,727

Health and welfare 22,572
Debt service

' 21,607
" 521,911

capital outlay ~ 43,170

Total expenditures 1 53 295 139,102 521,911 48,778

Excess (deficiency) of rev- .

enuee over expenditures 11,194" (661) 34,352 (40,995)
other financing sources (uses):

-

Proceeds of debt
‘

550,000

Discharge of debt per

grant contracts (35,772)
Total other financing
sources (uses) 2 (35,113) 0 550,000

£xoess(deficienoy) of reven-

ues and other sources over

expenditures and other uses 11,194 (36,433) 24,852 509,005

Fun: baianee1- 10/01/92 470,504 439,530 331,033 150

Res dua equ ty transfer 30 420)
Fund balance - 9/30/93 § 443,270 E 403,205 5355.005 § 509,155

.......... .- ....... ........ .........

see independent auditors’ report.
The notes to financial statements are an integral part of this statement.
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EXHIBIT C-1

C11’! or PETAL, IIISSISSIPPI
B In N“ nun”:COKBIIID ITATDIDR or NW @335

wear.-r(aoa-cur) nun: |:'Ano nonxrnnv runo ‘nu-as

POI ‘I'll! Yfll IIDID 837101!!! 10, 1991

Fund

var ance

favorable

nvnvuux nal unfavorable

Pgopgrty um I 4oa,oas 5 397,451 5 (3,523)
Penaitiee and interest 1.100 6.011 4.711
Licensee and pernite 11.500 30.101 ‘-1.601

rrgncnlu [cog 141,000 151,06! 8,060
ncneetaad exqticn 35.905 .35.90-5 0

state ehared rcveme

5:133 tax 150,000 150,9!) 18,9!)
Alcoholic beverage tax on 900 0

Interqoverl-ental
Gal tax 10,500 9,013 (621)
Ilunicipai aid

_

.
4.500 4.551 53

oxlture and recreation 21,300 :4,J1a 3,010
rinea and torteita 16,100 60,626 (15,414)
chargee tor aervicee 2.00 1.500 1.000
Intel-eat earned 15,000 9,041 (5,951)
Prior year taxee

_

600 G59 59

Raiabureclente 15.061 25.001
sale of aquipent 300 300

other means __9..m ?5 ..m :(;.£!_1.)
‘htll IOVOIIIOO 4.121.392 ..h_$.11¢E ___3l.A1.5.

IXPDlD1'l'URl8:

. oenerai government 4

Personal aervicca 100,460 200,466 5,994
mlpplioo 8,650 4,055 1,195
other eervicee and cnarqee 141,011 111,514 20,499
C-vlt-1 00%!!! __l.!J.9£ jam .___ii)

3 Total ;1g,ga; ;g;,a7; 27,9;
1 Nbiic eatety
x Peracnal eervicea 660,150 641.1): n,a1a

V

.
lupplioo 30,515 12,414 4,161
other eervicee and charqee “.965 ss,su 13,211
capital outlay 3,043 }§,g6; (219)

‘total 1cg,1;g 1go,6g§ 30,031
Public works

Personal eervicee 151,462 150,162 2,700
Iuppliol JIJ00 36,569 3,231

other eervicee and chargee 140,469 115,622 4,347
Cop tal outlay 13,663 ]g,I69 12,19;

‘fatal ]6§.}1} 19,31 33¢‘);
llealtn and welfare
Perecnal aervicee 16,362 16,214 14!

olzhppliee ‘ no an
1.000 I01 199

or can! can a I gngg L551 §4J
Total

N.

game; gz,57g 499
natural and recreational
Perecnal earvicee 29,944 26,528 1,316
Sllppliol 13.050 11,767 203

other aervicee and cnarqaa 21.320 2e,4o2 (1,052)
cap tal outla 13.39 1,910

__ 11,510
Total

Y

__

17,g14 69.73] 
_> _a_‘o_n'g

l'.%E;r.1'._ E.n!_'Hn .__.nn1:

M35

l0 -

!2I.40‘l

11.102
10.101

160,131
35,905

116,001
30,051

900

,

9,31:
‘ OM53!

. . 4. 1

24,! I

60,626
1,500

304
'

20,115
3,651

25,“)
100

____ _...4..£?.2
___3.2i' _l ...1i1 ..'L!.Q

351,011
191,330
415,309
69,121
12,512

543,51!

40,12;
0 g.g49,oaa

_:3_N. __Lz._2_06)

550,000

.___. )

___Q ._2M...lZ.!

304 50I,!22
13.351 hi“ ll‘

3 DA“ 3 1,114.?a-
-on--2 0

annexe c-1 (cannery)
an or ran, nuuxurnx

eouaxnn an-rnmrr or arvnnxu, nnlunmus um auuocu no rum) uuncu
auncn-(non-cuuv) mo Anon. ALL cavlnmumu. um mourn-my runo TYPIS

roarnrvualuuronrrnnn so, um

__ _ Egg; and
Var ance

favorable

, 
uh‘ “"‘°.

ue tavoreble

���k���k�sw 11.090 17,000 o

_1...l.'l£ .Z_.._.‘507
__ 25;

'‘'°‘“ ._lh.!.Z2 __‘c‘l..£2Z .____'363
“"1 °*P°"“““’°' _h.£%!..i.'r.i _l...§_L9.31! I9 9
lreeaa (deficiency) or ‘

revvenuea over expenditurea __Q1L_g_1_) ___Q‘_5£) In 575

other financing ace:-oeetueee):

..;°g':§'.‘.é:(.".'.’§:"‘......“'.'.'..°"‘ r-"'35" —— ———-2’’°
'

eouroee ueee -

lrceaudericizncy) of revenues ZIIIJ?) 1? ”,"'&Q

and other financing eouroee
cver axpenditurea and other
rinancing uaae (budgetary

_

5
baeie) 3 036.754) (5.579) 3 131,115

; —__—._
._.........

I Adjuetaente to GM! baeie:

,- Increaee(decreaea) in
1 accrued rcvenue
- btceaatdeficiencw) of revenues 

*J£‘l7‘!

and other financing aonrcee 
cver expendituree and other 

linancing ueee (cur baeie) 11,”;

rand balance -

'

nnreearved October 1 1993 413,594nuidual equity trenehr
(33,420)

Fund balance -

unreserved September 30, 199:! 5 443,273
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CITY OF-RETAL

MINUTE:x)§s9rotK2 :4

CITY OF PETAL, MISSISSIPPI

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BA'1,:ANlC:§S
BUDGET(NON-GAAP) AND ACTUAL ALL GOVERNMENTAL AND PROPRIETARY FUND VP

__

FOR THE YEAR ENDED SEPTEMBER 30, 1993

S eciel Revenue Fund

u u
Variance

E X H I
' " Favorable

REVENUES:
Bud et Actual Unfavorable

State shared revenue S 53,098 S 44,741 $ (3,357)

Intergovernmental 71,000 90.256 19.255

Interest earned 4.940 3.445 (1.395)

Program income 7,632 2,834 _____L1ll2E)

Total revenues ___;;§‘§19 ___;1lL31£ ______A419é

EXPENDITURES I

Public safety
Personal services

' 16.292 15.701 (4°9)

Supplies
4.000 343 3.657

other services and charges 18,033 7.271 10.012

capital outlaY . ..'___3lL‘i§ .__‘LE.2 __._3.‘£.lQ§

Total 119,300 __g6_,;§ ____.'>_3.._2§§

Public works
"

Other services and charges 94,600 72,567 22,233

capital outlay ____.__509° _______9. _____5.4_°_99

Total . 100,300 ____13,§§1 _____2£422l

Total expenditures 220,600 ___;g2,;9g _____§;4j2£

Excess (deficiency) of

revenues over expenditures ___(§;,g1g) _____3,;11 _____§§.;2i

other financing sources(uses):

Operatind transfers in 1,650
(1.550)

operating transfers out (2,000) ____1_&29.

Total other financing

1 sources(uses) (350) 0 350

Excess(deficiency) of revenues ,

and other financing sources

over expenditures and other

financing uses (budgetary
basis) s (34,350) 2,174 s 115.554

..........
...........

Adjustments to GAAP basis:

Reclassification of program

income to receivable reduction (2,834)

Discharge of debt per grant

agreement
‘ (35,773) 

Excess(deficiency) of revenues

and other financing sources

over expenditures and other

- financing uses (GAAP basis) (36,433) 

Fund balance -

" 

unreserved October 1, 1992

Fund balance -

unreserved September 30, 1993 S 403.205

439,638

see independent auditors’ report.

The notes to the financial statements are an integral part uf those

statements.

EXHIBIT C-3

CITY OF PETAL, MISSISSIPPI

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

BUDGET(NON-GAAP) AND ACTUAL ALL GOVERNMENTAL AND PROPRIETARY FUND TYPES '

FOR THE YEAR ENDED SEPTEMBER 30, 1993

Debt service Fund
variance
Favorable

REVENUES:
Bud et .

Actue Unfavorable

Property tax 552,000 5 540,390 S (11,610)

Prior year taxes
2,992 2,992

Penalties and interest
4.481 4.431

Interest earned 7, 500 ___z;,_3_5g _____§fl)_

Total revenues 559,500 ___:'_>;6_,_2_l_; ____(_3_,_2_8_Z)

EXPENDITURES:
Debt service

Principal 310,000 310,000 0

Interest 241,570 201,762 39,808

Agent fees 3,910 10,149 (6,239)

Total
‘

555,480 521,911 33,569

Total expenditures 556,430 521,911 33,569

Excess (deficiency) of

revenues over expenditures 5 4,020 34,302 S 30,202

Adjustments to GAAP basis:

lncreaee(decrease) in

accrued property taxes (9,450)

Excess(deficiency)'ot revenues
,

and other financing sources

over expenditures and other

financing uses (GAAP basis)
' 24,852

3 Fund balance -

; October 1, 1992 331,033

g Fund balance -

September 30, 1993 S 355,885

__38ee independent auditors‘ report.

:3The notes to the financial statements are an integral part of these

I;_ statements .

EXHIBIT C-4

CITY OF PETAL, MISSISSIPPI 

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

BUDGET(NON-GAAP) AND ACTUAL ALL GOVERNMENTAL AND PROPRIETARY FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 30, 1993

capital Projects Fund
Variance
Favorable

REVENUES: Bud at Actual - Unfavorable

Interest earned 8,000 5 7,633 5 (367)

Miscellaneous 150 150 0

Total revenues 8,150 7,783 (367)

EXPENDITURES:

other services and charges 75,800 26,290 49,510

capital outlay ‘ 437,650 '22,485 465,16;

���k���k��� Total expenditures 563,450
_

' 

48,778 514,672

Excess (deficiency) of

revenues over expenditures (555,300) (40,995) 514,305

other financing sources(uses):‘

A

Debt proceeds 555,-ago 55o,ooo (5,300)

Total other financing
Bow-'ceI(uIas) 555,300 550,000 (5,300)

Excess(deficiency) of revenues

and other financing sources

over expenditures and other

financing uses (budgetary
basis) 3 0 509,005 5 509,005

......-..-
..........-

Adjustments to GAAP basis: « o

Excess(deficiency) of revenues

and other financing sources

over expenditures and other

financing uses (GAAP basis) 509,005

I

Fund balance -

unreserved no-tr-h-r ‘I. 1902 150

PAGE 143
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see independent audItore' report.

'

' " ' '

STAR‘! ruuo wvpzseunorrncon-cup) AND ACTUAI. Au. GOVERNMENTAL AND menu
run we

rutT1r?sz8‘£z4aEfiéDTA:tJ
M var ance

favorable

bl
nzvnmesx

1 35.?!” 5 A53‘,l1s7 g"m"z'-77:5-.1.‘.-:§'..":‘.":.'.‘.:’:'.‘§:;... m’:-z m.--2
,«;::»II

_j_g__m'rota.c“:.muee '—a?'—’grgoi —__’-Q‘-7-—_?_9.l;L?l _:-4——’°°“rxrnvon-urn:
EXHIEHT uAu

Public works

‘ .17)
Pereonel eervicee

3;:t:;: : gszuo<'>:hP::‘e.:rvicee and onargee 30‘:0‘5 301:4“ 5-17’

2 5.452
capital outlay

i ._J2hJ.I1 ’

0“
Total

4433593
:3-B‘-0,.Debt eervice

_L!2e.9.1!
.:L—-I-H“5Total expendituree ‘

..I.e.?—9.3-I-9-9-1
—:—l——.

mr::.nuee“.:n‘r:r.en:yp:rn:ituree_ flg_l,._05__7) _($.92e§.L) —-—-4:-‘°°3”

other financing eourceemeee):
.

operating trenefere in 030.001
‘”:';:‘1,’operating tanetere out __(2f£e.1.QQ)

———j- 4%:TO!!! Othfil III”: "9
eourcee(ueee) __H1.e.l£I ._._:_'L ’rxceeudeficiency) or revenuea
and other tinencing IOIIBOOI
over expendituree and other

.',:'.'I'.","”°
""' ""°°'""

3 (arenas) uoo,s¢e) s 226.320
_

C

Adjuateente to GM! baeia:
Debt

redoctiaun 3:-jg:$mm““
mm

(Increaee)decreaee in

In 7”
accrued

expeneee t
-Increaee n eccoun e

.receivable
_._12.eL3_‘!Total edjuetaente
_._LI.2e.L5.9.lxceeudeliciency) of revenuee

and other financing eourcee
over expendituree and other
tinanoi ueee (CM? baeie) ("‘:‘°7’Increaee n reeervation

._..£.12e..5lllet cnange unreaerved
139.166rund balance -

um-eeervee October 1, 1992 _l ..z:_-.32Fund balance -

unreeerved lepteeber :0, 19!: ‘

I

I2.093.l|?

‘V’.
v The notee to me t|nnnc|nl euueeeze are an Integral I-M‘! 0' "W0

etntoeenle.

m D
C11‘! 0? PITAL. IIIIIIIIPPX

$IIlID ITATEIIP 0' IIVTB 3&8 AID
awn-as nu as-rune ainmvcs '

AIL PIOPIIITAKY Hill) TYPE
YOITIIIYIAIIIDIDIIPEQIQIO, 1993

1!!)
i ti revenuee
°”r:na:ee tor eervicee

8 700.009‘l'ep laee
‘.450connect teee
3:333fraateent obargee

19.316; other incue
__,Z£._9_'L2
_.!.1.2e.f.'L2

rati eapeneee: ‘
0’. Pergnal aervicee

311.000tuppliee and eateriale
51.000contractual aervicee

_ 111.641Repair! and eaintananoe ‘

269,060Utilitiae ’

-
.. 34.762Depreciation and enortieation 113.769sever treateent

100,313cenerel and adeinietrative 10.070led debte
__h§.9.!

K
_h£2!eJ.Z2

3
operating incoee

(ass,-roe)
= uonoperating revenue expeneee):

xntereat inooee
' (

24,94:(20% grant
53,151Interest expense

(;g_;,1ga)
let incoae

(201,007)
Retained earninge - October l

g,z_g1,z}o

Retained earninge - 8epte$er'J64"' -‘-‘-c =r- u- s2,4ae,:o:
T

amen I
cx-rr or rem. nxasnexrn

eouaxnre an-roan or can now:
ALI. monzrmu run run .you me me more an-roman :o, 199:

' ‘

pg:caeh (love tree operating activities:caah received tree cuateeera (excluding depoeit) 3 a24,n1caah peg: to enppliare
(s2a,924)Caeh pa to loyeee

is 093Net

can‘: |1ar;v.fded I9! 0PIrating —'u'_‘:’
act V t ee

n,go,§ao
caeh (love rroa capital and related ’
tinancing activitiee:
Grant proceede

53,157contributed capital
14,900Principal payaenta - bonda

(55,000)Principal payaente - notee
(20,086)llfivlatereet p:i:‘ “I a (106,202)rcnaea o x aeae

(;74,519)���k���kv}�� :2-“aw °--':‘:*.-~'re a nano ct t
,‘ I 5caeh (love

troeli
M :ing'act:\.ritiee: '_EJ‘—5_°)

.'_ Intereet race ved
an 94:)*wwmwW" '—”

���k���k�}���J��X��� nvee nga vtee‘

2494;net caeh increaee (decreaee)for the year

(334,131)caah at beginning of
xear 1.330 9;.caeh at end oi’ year ( noludee reetricted caeh) l46,6J7

—........

8 (255,709)

; Depreciation 
113,759_- change in aeaete and liabilitiee:-

(l’ncreaae)decreaee in accounte receivable
(n,eJo)I'.n‘¢:Ir’.e:::(¢‘l'e|cz-eaeezdin eccoente payable
(14,674). 0051'“ UXPOIIIOI

9 7 4
Total adjuetaente '

““'—moi,Net caen provided by operatingactivitiea

3 (no, 5",

IONCRIII IDNSSTIIOO, CAPITAL MOD PIIIAIICIIB M.'l'IVI‘l‘Y

g contribution of fixed aeeeta tree geverneent 3 I4,o7J
‘! other required dlacloaurea:
1 Intereat [Mill

3 ;o5,go;‘ tntereet expenee
_ go; 97;I

! see independent auditors’ report. ‘
The note: to the financial etatenente are an integral part or theseatntenuente.
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CITY OF PETAL
cm: MilN.U.TrEsIEQ=°xK 1 4

NOTES To nmmcxn. STATEMENTS

FOR ms YEAR more SEPTEMBER 30, 1993

(1) summary of Significant Accounting Policies.

A. 

C. 

Financial Rep°"5-"9
I B I T " A "

ted
The accompanying financial statements are P‘°‘°“

using the concepts of !¢P°rt1n9 Pr°"“19"‘d 1"
d

1 f the Governmental Accounting 5t5"d“‘ 9

statenengha general Purpose Financial statements show

:§:r§£.sc financial statements of the municipiitgy bind11

providing a combined overview gt Iin;::1:%t:§5
°

results of operations of the C y. 
:3 are pre_dum only) columns in these statsmen

§=§3:§'?o: overview information P“*P°5" ‘“d "° "°t

t 
meant to present fairly financial P§91E1°2°::°:;::;

5

of operations for the city as a who a n

with generally acceptfid l¢¢°“fl‘1"9 Pr1"°*P1"'

Account classifications

ial
The account classifications used in the financ

���k���k���� ���k���kj��� H 
-==°*°-":° :*:“ ::'.:::::t‘::°:::2:.required by the Hississipp S a 0 P

Fund Accounting 

he
The accounts of the city of Petal are organized On C

basis of funds and account groups. 0305 °9 Vhich 1'

considered a separate accounting entity. Than
operations of each fund are accountedtfoghzt co: rise
separate set of self-balancing accoun s

“G.
End

its assets, liabilities, fund equitv:
:°I?:‘s°érc°s are

expenditures, or expenses. city of P: zdual fundsallocated to and accounted for in ind
Var. to be spentbased upon the purposes for which t?eyti at.and the means by which spandinq 8°C V '3 into ‘nary:

controlled. The various funds are groups 9 

fund types and broad categories as follows:

GOVERNMENTAL FUNDS
'

'

1 operatingGeneral ggnd - The General Fund is thl QGDGV0

fund of the municipality. It is used to igggugg 5:!
all financial resources except those requ

accounted for in another fund.

CITY 0? PETAL, MISSISSIPPI
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 1993

special Revenue ggnds - special Revenue Funds are used

to account for the proceeds of specific revenue sources

(other than expendable trusts or major capital projects)
that are legally restricted for specific expenditure

.purposas.

Debt service ggnd - The Debt Service Fund is used to
account for the accumulation of resources for, and the

payment of, general long-term debt principal, interest
and related costs. The primary revenue source is local

property taxes levied specifically for debt service.

PROPRIETARY FUNDS
'

Ente rise Funds - Enterprise Funds are used to account
for operations which are intended to be self-supporting
through user charges or where the board has determined
that periodic determination of net income is
appropriate for management control and accountability.

FIDUCIARY FUNDS

Trust and Agency Funds - Trust and Agency Funds are

used to account for assets held by the city in a

trustee capacity or as an agent for individuals,
private organisations and/or other funds. Expendable
Trust Funds are accounted for in essentially the same

manner as governmental funds. Nonexpendable Trust
Funds are used to account for the principal portion of
trust funds, the part which cannot be expended. Agency
Funds are custodial in nature (assets equal
liabilities) and do not involve measurement of results
of operations.

D. Fixed Assets and Long-term Liabilities.

The costs incurred for the purchase or construction of
general fixed assets are recorded as capital outlay
expenditures in the governmental funds. The fixed
assets are accounted for in the General Fixed Assets
Account Group, rather than in the governmental funds.

Fixed assets are valued at cost or estimates of amounts
spent for these purposes. No depreciation has been
provided on g aral fixed assets.

CITY 0? PETAL, MISSISSIPPI

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 1993

The city has elected not to capitalize infrastructure
and did not attempt to value said improvements during
the fixed asset inventory. The City also does not capital-
ize items under $500 in cost: however, equipment lists are

maintained for these items.

The long-term liabilities incurred by the city which
are to be financed from the governmental funds are

accounted for in the General Long-term Debt Account Group,
not in the governmental funds.

The two account groups are not funds. They are
concerned only with the measurement of financial
position. They are not involved with measurement of
results of operations.

2. Basis of Accounting. 

Basis of accounting refers to when revenues and
expenditures are recognized in the accounts and
reported in the financial statements.

All governmental funds and expandable trust funds are

accounted for using the modified accrual basis of
accounting. Their revenues are recognized when they
become measurable and available. Expenditures are

generally recognized under the modified accrual basis
of accounting when the related fund liability is
incurred.

All proprietary fund types and similar trust funds (Non-
‘expendable Trust Funds) are accounted for using the
accrual basis of accounting. Their revenues are

recognized when they are earned, and their expenses are

recognised when they are incurred.

F. Deposits and investments. 

The city deposits funds in the financial institutions
selected by the Board of Aldermen in accordance with
state statutes. Furthermore, the city invests excess
funds in various investment instruments that’are
allowed by statutes. ‘

Various restrictions on deposits and investments are

imposed by statutes. These restrictions are summarized
e ow.

PAGE 145
















































