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BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD THE REGULAR

MEETING OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL.

MISSISSIPPI AT 7:00 P.M. ON FEBRUARY 16, 1993 IN THE BOARD ROOM OF

SAID CITY.

THOSE PRESENT MAYOR JACK GAY. JR.

CITY ATTORNEY THOMAS W TYNER

ALDERMEN REUBEN CLEPPER

JERRY CROWE

BOBBY RUNNELS

LEROY SCOTT

OTHERS PRESENT CHIEF AUBRA EVANS

* CHIEF WAYNE MURPHY

ROBERT HATTEN

DEMERY GRUBBS

THE MAYOR DECLARED A QUORUM PRESENT AND DECLARED THE CITY

COUNCIL IN SESSION.

THE INVOCATION WAS OFFERED BY JERRY CROWE.

THE PLEDGE OF ALLEGIANCE WAS RECITED.

WHEREAS, ALDERMAN CLEPPER MADE A MOTION THAT THE MINUTES OF

THE REGULAR MEETING OF FEBRUARY 2, 1993 BE ACCEPTED AS WRITTEN.

ALDERMAN CROWE SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY CALLED FOR PUBLIC COMMENT.

THEREUPON, ROBERT HATTEN OF NEEL~SCHAFFER. INC. STATED THAT

NEEL-SCHAFFER, INC. HAS WORKED WITH THE CITY OF PETAL IN OBTAINING

AND ADMINISTERING APPROXIMATELY $1.5 MILLION DOLLARS IN CDBG

PROGRAMS SINCE 1984 AND THEY HAVE ALWAYS HAD THE CITY OF PETAL‘S

INTEREST AT HEART AND WOULD LIKE TO CONTINUE TO WORK WITH THE CITY

ON THE 1993 CDBG APPLICATION.

WHEREAS. THE HOUR OF 7200 P.M. HAVING ARRIVED THE MAYOR AND 

BOARD OF ALDERMEN PROCEEDED TO PUBLICLY OPEN AND READ THE SEALED

PROPOSALS FOR THE CDBG PLANNING AND APPLICATION PREPARATIONS FOR

I993.

CONTINENTAL CONSULTANTS INCORPORATED

820 NORTH STREET

JACKSON, MS. 392022-3019

MISSISSIPPI INSTITUTE FOR SMALL TOWNS. INC.

5305 EXECUTIVE PLACE SUITE C

JACKSON, MISSISSIPPI 39205-4133

NEEL-SCHAFFER, INC.

ENGINEERS 8 PLANNERS

P 0 BOX 982

HATTIESBURG, MS 39403-0982

JIMMY G. GOURAS. URBAN PLANNING CONSULTANTS. INC.

P 0 BOX I547

VICKSBURG, MS 39181
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THEREUPON. ALDERMAN CLEPPER MADE A MOTION TO TAKE THESE BIDS
UNDER ADVISEMENT UNTIL THE COMMITTEE HAS HAD A OPPORTUNITY TO RATE
AND RANK THE PROPOSALS. ALDERMAN SCOTT SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS. MAYOR GAY STATED THAT THE COST OF FURNISHING AND

INSTALLING ONE (1) NEW PLATFORM DUMP BODY FOR THE TRASH TRUCK WILL

BE MORE THAT $5.000. THEREFORE, THE CITY WILL NEED TO ADVERTISE FOR

BIDS.

THEREUPON. ALDERMAN RUNNELS MADE A MOTION TO ADVERTISE FOR

BIDS FOR ONE (1) NEW PLATFORM DUMP BODY AND THE INSTALLATION. 

ALDERMAN CROWE SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, POLICE CHIEF WAYNE MURPHY STATED THAT THE NEW POLICE

CAR HAS BEEN RECEIVED AND THAT THE MOTOROLA 45 WATT M216 RADIO FOR

THAT UNIT CAN BE PURCHASED AT THE STATE CONTRACT BID PRICE OF

$686.32 FROM COMMERCIAL COMMUNICATIONS.

THEREUPON. ALDERMAN CROWE MADE A MOTION TO PURCHASE THE 

MOTOROLA 45 WATT M216 RADIO AT THE STATE CONTRACT BID PRICE FOR

$686.32 FROM COMMERCIAL COMMUNICATIONS IN HATTIESBURG. ALDERMAN 

CLEPPER SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

THEREUPON. CHIEF MURPHY REQUESTED PERMISSION TO SEND ROBIN

KINSEY AND KEN BULLOCK TO A SEMINAR ON BURGLARY CRIME SCENE

INVESTIGATIONS AT THE EAST MS. CRIME LABORATORY IN MERIDIAN ON

MARCH 5, 1993 AT A COST OF $30.00 PER PERSON.
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THEREUPON, ALDERMAN RUNNELS MADE A MOTION TO AUTHORIZE ROBIN

KINSEY AND KEN BULLOCK TO ATTEND THE BURGLARY CRIME SCENE

INVESTIGATIONS ON MARCH 5. 1993 AND TO PAY THEIR EXPENSES.

ALDERMAN CROWE SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

THEREUPON, CHIEF MURPHY REQUESTED PERMISSION TO ATTEND. ALONG

WITH CAPTAIN MIKE SMITH, A SEMINAR ON ASSET FORFEITURE TO BE HELD

ON MARCH 10-12, 1993 IN BILOXI, MS.

THEREUPON, ALDERMAN CROWE MADE A MOTION TO AUTHORIZE THE

CHIEF AND CAPTAIN SMITH TO ATTEND THE ASSES FORFEITURE SEMINAR

MARCH I0—12, 1993 IN BILOXI AND TO PAY THEIR EXPENSES. ALDERMAN

SCOTT SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY“:

NONE

WHEREAS, ALDERMAN CLEPPER MADE A MOTION TO RECESS THE REGULAR

BOARD MEETING. ALDERMAN CROWE SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

THEREUPON, ALDERMAN RUNNELS MADE A MOTION TO REOPEN THE

REGULAR MEETING OF THE MAYOR AND BOARD OF ALDERMEN. ALDERMAN

SCOTT SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE
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WHEREAS. DEMERY GRUBBS OF HOLLEY. GRUBBS. MITCHUM AND

PHILLIPS, FINANCIAL ADVISORS, STATED THAT THE PETAL PUBLIC

IMPROVEMENT CORPORATION HAS ACCEPTED A PROPOSAL FROM MORGAN KEEGAN

8 COMPANY. INC. FOR THE $550,000 BONDS FOR FIFTEEN (15) YEARS AT AN

AVERAGE ANNUAL NET INTEREST RATE OF 6.3465482 TO FINANCE THE CITY'S

MULTI-PURPOSE CENTER. MR. GRUBBS PRESENTED A A COPY OF THE

PROPOSAL TO THE BOARD.

SEE EXHIBIT "A"

MORGAN KEEGAN PROPOSAL (15 YEAR)

THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL.
MISSISSIPPI (THE "CITY"), TOOK UP FOR CONSIDERATION THE MATTER OF

LEASING A PUBLIC BUILDING FOR THE CITY FROM THE PETAL PUBLIC

IMPROVEMENT CORPORATION. AFTER A DISCUSSION, ALDERMAN RUNNELS

MOVED AND ALDERMAN CLEPPER SECONDED THE ADOPTION OF THE FOLLOWING
-RESOLUTION:

SEE EXHIBIT "B"

RESOLUTION AUTHORIZING THE LEASE OF BUILDINGS. FACILITIES

AND EQUIPMENT: APPROVING THE PRELIMINARY OFFICIAL STATEMENT
AND THE FINAL OFFICIAL STATEMENT; APPROVING OTHER DOCUMENTS
RELATING TO LEASE: AND AUTHORIZING CERTAIN ACTION BY CITY

OFFICIALS

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

SEE EXHIBIT "C"

GROUND LEASE

SEE EXHIBIT "D"

LEASE AND OPTION TO PURCHASE

SEE EXHIBIT "E"

AGENCY AGREEMENT

SEE EXHIBIT "F"

TRUST AGREEMENT

SEE EXHIBIT "G"

ASSIGNMENT AGREEMENT

SEE EXHIBIT "H"

OFFICIAL STATEMENT
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WHEREAS, MAYOR GAY PRESENTED A LETTER FROM DAN TOLBERT,

BUILDING INSPECTOR STATING THAT THERE HAS BEEN NO ACTIVITY TOWARDS

THE CLEAN UP OF THE PROPERTY AT 113 RAILROAD STREET WHICH IS OWNED

BY VIRGINIA THOMAS AS MRS THOMAS INDICATED PRIOR TO THE PUBLIC

HEARING.

THEREUPON, ALDERMAN CROWE MADE A MOTION FINDING THAT THE

STRUCTURE ON THE PROPERTY IS STILL A SAFETY HAZARD TO THE

COMMUNITY AND TO ADOPT THE FOLLOWING RESOLUTION AUTHORIZING THE

CITY TO PROCEED WITH THE DEMOLITION OF THE STRUCTURE. ALDERMAN

RUNNELS SECONDED THE MOTION.

SEE EXHIBIT “I”

RESOLUTION

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED THE FOLLOWING PROOFS OF

PUBLICATION TO THE BOARD:

A) LEGAL NOTICE - PROPOSALS FOR PLANNING 1993 CDBG PROJECT

B) ORDINANCE 1993 (78) - TREE ORDINANCE

THEREUPON, ALDERMAN SCOTT MADE A MOTION THAT THE FOREGOING 

PROOFS BE ACCEPTED AND FILED. ALDERMAN CROWE SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED A REQUEST FOR A TAX REFUND FROM

VIRGINIA H. SIGREST ON PARCEL # 161A-2390001427.00 FOR THE 1991

TAXES IN THE AMOUNT OF $714.13 BECAUSE OF A DOUBLE ASSESSMENT.

THEREUPON, ALDERMAN RUNNELS MADE A MOTION TO REFUND MRS.

SIGREST $714.13 FOR THE 1991 TAXES PAID IN ERROR. ALDERMAN SCOTT

SECONDED THE MOTION. -

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED THE PRIVILEGE LICENSE REPORT FOR

JANUARY TO THE BOARD.
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WHEREAS. MAYOR GAY PRESENTED THE REVENUES AND EXPENDITURES
FOR THE MONTH OF JANUARY TO THE BOARD.

THEREUPON, ALDERMAN CROWE MADE A MOTION TO ACCEPT THE REPORT

FOR THE MONTH OF JANUARY. ALDERMAN CLEPPER SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED THE FOLLOWING CONTRACT BETWEEN

THE CITY AND JERRI SIMMONS, CONSULTANT WITH SIMMONS CONSULTING

ENGINEERS, P.A. TO PERFORM CERTAIN PROFESSIONAL SERVICES DURING THE

1993 PRIMARIES AND GENERAL ELECTION PERTAINING TO THE PREPARATION OF

THE BALLOTS, BALLOT BOXES. AND VOTE-A-MATICS AND TO OVERSEE THE

COUNTING OF THE BALLOTS.

SEE EXHIBIT "J"

AGREEMENT

THEREUPON. ALDERMAN CROWE MADE A MOTION TO AUTHORIZE THE

MAYOR TO EXECUTE THE AGREEMENT BETWEEN THE CITY AND JERRI SIMMONS.

ALDERMAN RUNNELS SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY"Z

NONE

WHEREAS, MAYOR GAY STATED THAT THE 1993 FORD F600G CAB AND

CHASSIS ON THE STATE CONTRACT BID LIST FOR $20,284.93 CAN BE

PURCHASED FROM COURTESY FORD, THE IDENTICAL ITEM. FOR $20.2B4.00.

THEREUPON, ALDERMAN RUNNELS MADE A MOTION TO PURCHASE THE

1993 FORD F6000 CAB AND CHASSIS, TO BE USED FOR THE TRASH TRUCK.
FROM COURTESY FORD. ALDERMAN CROWE SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED A STATEMENT FROM THE CITY OF

HATTIESBURG FOR THE CITY OF PETAL'S SHARE OF THE RECYCLING

CO-ORDINATOR‘S SALARY AND FRINGE BENEFITS FOR THE MONTH OF JANUARY.
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THEREUPON, ALDERMAN SCOTT MADE A MOTION TO PAY THE CITY OF

HATTIESBURG $772.67 FOR THE CITY OF PETAL'S SHARE OF THE JANUARY

SALARY AND FRINGE BENEFITS FOR THE RECYCLING CO-ORDINATOR. ALDERMAN

CROWE SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED THE FOLLOWING LETTER FROM FLYNT

AND ASSOCIATES DONATING THEIR SERVICES TO THE CITY OF PETAL FOR THE

PREPARATION OF A TOPOGRAPHIC SURVEY OF THE CITY HALL PROPERTY IN

CONJUNCTION WITH THE MULTI-PURPOSE CENTER PROJECT.

THEREUPON, ALDERMAN RUNNELS MADE A MOTION TO ACCEPT FLYNT AND

ASSOCIATES DONATION OF SERVICES IN THE AMOUNT OF $1,445.00 AND TO

GIVE THEM A LETTER TO THAT EFFECT. ALDERMAN SCOTT SECONDED THE

MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED A REQUEST FOR TRAVEL FOR LEROY

SCOTT, RALPH EDDLEMON AND HIMSELF TO ATTEND THE MS RURAL WATER

ASSOCIATION MEETING IN JACKSON, MS MARCH 11 8 12, 1993.

THEREUPON, ALDERMAN RUNNELS MADE A MOTION AUTHORIZING THE

THREE TO ATTEND AND TO PAY THEIR EXPENSES. ALDERMAN CLEPPER

SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING ”NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED A REQUEST FOR THE CITY CLERK TO

ATTEND THE MISSISSIPPI MUNICIPAL CLERKS XXIII ANNUAL CONFERENCE

MARCH 10-12, 1993 IN TUPELO. MISSISSIPPI.
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THEREUPON, ALDERMAN CLEPPER MADE A MOTION TO AUTHORIZE THE
CITY CLERK TO ATTEND AND TO PAY HER EXPENSES. ALDERMAN CROWE

SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS, MAYOR GAY PRESENTED A REQUEST FOR THE BUILDING

INSPECTOR TO ATTEND THEE 53RD ANNUAL MEETING AND CODE SEMINAR OF

THE MS CHAPTER OF THE IAEI ON MARCH 7-9, 1993 IN GREENVILLE, MS.

THEREUPON, ALDERMAN CROWE MADE A MOTION TO AUTHORIZE THE

BUILDING INSPECTOR TO ATTEND THE 53RD ANNUAL MEETING AND CODE

SEMINAR OF THE IAEI AND TO PAY HIS EXPENSES. ALDERMAN CLEPPER

SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY"Z

NONE

WHEREAS, MAYOR GAY PRESENTED A LETTER FROM THE BUILDING 

INSPECTOR ADVISING THE BOARD THAT TOXEY MORRIS HAS NOT, AS PROMISED

BY MRS. DOROTHY JORDAN AT THE PUBLIC HEARING, REPAIRED THE BUILDING

ON HIS PROPERTY LOCATED ON THE CORNER OF MORRIS STREET AND 4TH

STREET.

THEREUPON, ALDERMAN RUNNELS MADE A MOTION TO SCHEDULE A

HEARING ON MARCH 16, 1993 AT 6:30 P.M. TO ALLOW MR MORRIS THE

OPPORTUNITY TO BE HEARD BY THE BOARD ON THE CONDITION OF HIS

PROPERTY AND HIS PLANS FOR REPAIR. ALDERMAN SCOTT SECONDED THE

MOTION.
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THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

THEREUPON, ALDERMAN CLEPPER MADE A MOTION TO ADJOURN.

ALDERMAN RUNNELS SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE"!

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

THEREBEING NO FURTHER BUSINESS THE REGULAR MEETING OF THE

MAYOR AND BOARD OF ALDERMEN WAS ADJOURNED ON THIS THE 16TH DAY OF

FEBRUARY, A.D., 1993.

(SEAL)

ATTEST:

��1m��'m;� ��1m��'mǂ|%
PRISCILLA CTEDANIEL
CITY CLERK
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February 16, 1993

Petal Public Improvement &¥g§>Ir§tI.l6n "A" 

Petal, Mississippi -/'
'

Gentlemen:

We hereby otter to pay .

accrued interest to the da .

Fitty Thousand Dollars ($550,000)
of Participation evidencing 

'

including the right to receive bass Rental ts thereunder,
to be made Petal, Mississippi . (Petal, Mississippi Public
Building Project), dated 1, 1993 (the 'Oer‘ti£i'cates'),
as described in the Prel 

by th. 
Otticial 

staggenneegtfi
dated

10, 1993, maturing and bearing interestjas collars: .

principal amount Certiticates
proportionate interests in a lease,

ranor Pancreas nrnssr riiiagor Parscnar. mrsassr
3310311! ..AIEI!B1'_ _B.L'fl_ INNS!!! .10.. _.BhIlI_

1994 $20,000 a zoo: $40,000 9
1995 25,000 zoos 4o,ooo
1996 25.000 zoos 4s,ooo ¢;4g__
1997 2s.ooo zoos 4s,ooo 4;z;_
1993 3o,ooo zoos so,ooo -.

1999 3o,ooo 2oo7 so,ooo
2ooo 3s.ooo soon 55 ooo
2oo1 35,000 2% '

any) to he s « and the average annual net
interest rate ran the ~

data ��1m��'m�+' E Certiticates to their
respective maturities to be '- t.

It there is any discrepancy as between-the actual interest
cost computed upon the rate or rates o£ interest above specitied
and the interest cost or average rate hereinabove set forth, the
interest rate or rates above specified and the actual interest
cost or average interest rate canputed upon said rate or rates
shall prevail.

.

Based upon the interest rate or rates ci ed above, we compute
the gross interest cost to be $

, the net
interest cost

Idmttfiirenlium or -— —

,
it

A (cashier's check) 
'

Icertitied check) (bank exchange) ,

ISSUED OR CERTIFIED B! A ll!!! LOCATED H I'll stars 01’ MISSISSIPPI
and payable to the Petal Public Improvement corporation (the
'corporation") , in the '._.O.fi;]1hC ‘oi Eleven Thousand Dollars
($11,000) accompanies a ��1m��'m�+' ��1m��'m(�i'

a guarantee that we will
carry out this contract ��1m��'mЉa'

"

��1m��'m��q' at the certiticates
if this proposal is accn-"ff iigfihall be returned to the

undersigned (1) it ��1m��'mΉ�'
' 

" accepted or (2). it the
Petal Public Improvement corpohtion or its assignee should fail
to deliver the Certiticaferté gtgie uliaersigned in accordance with
the terms or this proposal, or‘ ‘applied as and for liquidated
damages in the event that the undersigned rails to take up and
pay for the certiticates.

This proposal is submitted subject to all or the terms and
conditions or the Prel otticial statement, dated
February 8, 1993, as amended by the Memorandum, dated
February 10, 1993, which by reterence is hereby nude a.part or
this Proposal.

_

Additionally, the ac tance or this
Publi Imp co i condi ioned thby an Paul

c rovement rporat on s t upon e acceptance
by Petal, Mississippi (the 'City'), of the lease and option to
Purchase by and between the said city and the said corporation.

1993

This proposal is valid until 9:00 o'clock P.M., Pebruary 16,

am“: nonsnu xseoafc s commav
___________

3

Associates (it any) :
'

W
Return or good faith deposit is hereby acknowledged.

DATE:
I

BY:

ACCBP'mRCB

The above proposal accepted by resolution or the Petal
Public Improvement corporation and receipt or the within-
mentioned check is hereby acknowledged.

PETAL PUBLIC IMPROVBfl'1‘

CORPORATION

BY:

(SEAL)
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The Mayor and Board of Aldermen of the City of ‘Petal,

Mississippi (the "city") ,
took up for consideration the matter of

leasing a public building for the City. After a discussion,

Alderman Runnels moved and Alderman Clepper seconded the adoption

of the following resolution:

RESOLUTION AUTHORIZING THE LEASE OF BUILDINGS, FACILITIES

AND EQUIPMENT; APPROVING THE PRELIMINARY OFFICIAL

STATEMENT AND THE FINAL OFFICIAL STATEMENT; APPROVING

OTHER DOCUMENTS RELATING TO 
‘

LEASE;~',AND AUTHORIZING

CERTAIN ACTION BY CITY OFFICIALS.
1

WHEREAS, the Mayor and Board of Aldermen of the City of Petal,

Mississippi (the "Governing Body" of the "city") acting for and on

behalf of the City, does hereby -find, determine, adjudicate and

declare as follows:

1. On November 17, 1992, the Governing Body adopted a

Resolution entitled "RESOLUTION DECLARING THE INTENT OF THE MAYOR

AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI, T0 ACQUIRE

A PUBLIC BUILDING UNDER AUTHORITY OF SECTION 31-8-1 ET SEQ.,

MISSISSIPPI CODE OF 1972, AS AMENDED, AND TO AUTHORIZE AND APPROVE

THE SALE AND ISSUANCE OF CERTIFICATES OF PARTICIPATION (PETAL.

MISSISSIPPI COMMUNITY CENTER PROJECT) (THE "CERTIFICATES") IN AN

AMOUNT NOT TO EXCEED FIVE HUNDRED FIFTY THOUSAND DOLLARS ($550,000)

AND TO AUTHORIZE CROSTHWAIT, TERNEY, NOBLE 8: ALLAIN, JACKSON,

MISSISSIPPI AND I-IOLLEY, GRUBBS, MITCI-IAM AND PHILLIPS, JACKSON,

MISSISSIPPI TO PROCEED WITH THE SOLICITATION AND ACCEPTANCE OF BIDS

FOR THE SALE AND ISSUANCE OF THE CERTIFICATES" (the "Notice

Resolution“) , 
stating its intention to acquire a public building

for the City (the "Project") from the Petal Public Improvement

Corporation (the "Lessor") as set forth in the Notice Resolution

and as authorized by Section 31-8-1 et seq., Mississippi Code of

1972, as amended (the "Act");
.

2. The City proposes to enter into a Ground Lease (as

hereinafter defined) pursuant to which the City agrees to "lease to

the Lessor a certain parcel of real property (the "Property");

3. The City and the Lessor propose to enter into a Lease (as

hereinafter defined) pursuant ‘to which the Lessor agrees to lease

the Property and certain public facilities to be constructed on the

Property to the City in consideration for which the City will make

payments of base rental ("Base Rental") for the use and possession

of the Project;

4. The City and the Lessor have entered into an Agency

Agreement (as hereinafter defined) pursuant to which the City shall

serve as agent of the corporation in construction of the Project :

5. The Lessor proposes to assign and transfer to Batesville

Security Bank, Batesville, Mississippi,7a‘s trustee (the ''Trustee'') ,

certain of its rights, title and interest in and to the Ground

Lease and the Lease, including its right. to receive payments of

Base Rental thereunder, by entering into an Assignment Agreement

(as hereinafter defined); and .z_‘.
I

. I,
P

6. The City and the True éé,‘?fvitIi3,’.P(':hfe[consent
and approval

of Lessor, propose to enter in‘to“.a'l‘ru'st:*7A'greement (as hereinafter

defined) pursuant to which the .Trustee_swill execute and deliver

Certificates of Participation.(Peta1,, Mississippi Public Building

Project) (the "certificates") representing undivided proportionate

interests in the Lease, including the rightto receive payments of

Base Rental thereunder; and
I

.

A
-

7. It is necessary, toapprove and ratify the Preliminary

official Statement for the Certificates and the distribution

thereof to prospective purchaserslof the Certificates; and A

8. It is necessary to approve the form and substance of the

Official Statement.
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