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BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD THE SPECIAL
MEETING OF THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL,
MISSISSIPPI ON AUGUST 4, 1992 AT 5:80 Phﬂ. IN THE BOARD ROOM: OF
SAID CITY. - AT R L P e

S AT TS ;

THOSE PRESENT 1 MAYOR JACK cmv. JR.
CITY ATTORNEY THOMAS w TYNER
ALDERMEN REUBEN CLEPPER
JERRY CROWE
BOBBY RUNNELS
’ . © LeRroy scorr
OTHERS PRESENT G nensnv oaunas

kg
T

THE MAYOR DECLARED A'QUORUN PRESENT. - AND DECLAHED THE CITY
COUNCIL IN SESSION.

THE NOTICE OF SPECIAL MEETING WITH HIS RETURN WAS PRESENTED
FOR FILING BY CHIEF WAYNE MURPHY, THE NOTICE READ ' AS FOLLOWS
TO-WIT: . .
NOTICE OF SPECIAL MEETING o

Please be advised that a'speéillhmecting‘of-the Mayor
T R A
and Board of Aldermen of the City oF Fet&l. Miseissippi, will

e = RN

be held Tuesday, August 4, 1992, at 5 30 P.M., in the Board
U T | o Sy

Room of said City for the purpose of:
1) Refundlng t2 5 General Oblngatlon Bonds
t/Jack ‘Gay

v i Favr it i Ve

8/ Reuben Clepper SR £ -Uaglecaw, Mayogr:' 0 0 A0

Reuben Clepper

s/ Jerry Crowe

Jerry Crowe

Donald H., Rowell

8/ Bobby Runnels S

Bobby Runnels

8/ Leroy Scott

Leroy Scott

CHIEF OF POLICE RETURN

1, Billy Wayne Murphy, Chch of . Pollco of the City of

l

Petal, Mississippi, do heraby cqrtify that aorcsthan three

hours prior to the time set for saad special meettng. I did
personally serve upon the forcgo:ng Aldermen.,a true and
correct copy of this Notice of Special Mastxng.

8/ Billy Wayne Murphy, Jr.

Billy Wayne Murphy, Chief of Police
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WHEREAS, DEMERY GRUBBS. oF HOLLEY CRUBBS, HhTCHAH AND - ALK L
PHILLIPS, FINANCIAL CONSULTANTS FOR THE CITY, PRESENTED THE :
FOLLOWING RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR THE SALE OF
GENERAL OBLIGATION SEWER REFUNDING BONDS, SERIES 1992 AND APPROVING
THE FORM AND EXECUTION OF AN ESCROW AGREEMENT.
oo i
SEE EXHIB!T “A"
iy v ! Poote oo
RESOLUT IO
Ny
RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR
THE SALE OF GENERAL OBLFCATFON 'SEWER REFUNDING BONDS, 4
SERIES 1992, OF THE CITY OF PETAL, MISSISSIPPI; AND
APPROVING THE FORM AND: EXECUTION OF AN ESCROW
AGREEMENT.

ALDERMAN RUNNELS MADE A MOTION TO ADOPT THE FOREGOING SR
RESOLUTION ALDERMAN CROWE 'SECONDED THE MOTION. ! . P : :
[
THOSE PRESENT AND VOTING WAYEv:
’ ALDERMAN REWBEN CLEPPER '

ALDERMAN JERRY CROWE

ALDERMAN' BOBBY -RUNNELS : . T

ALDERMAN LEROY SCOTT

ey . (YR . P T T

THOSE PRESENT AND VOTING “NAY“:

NONE
Dot 14
WHEREAS, MR GRUBBS PRESENTED THE FOLLOWING REoOIUTlON
DIRECTING THE SALE AND AWARD OF THE GENERAL OBLIGATION SEWER
REFUNDING BONDS IN THE AMOUNT OF $1,370,000. AND AWARDING AND
SELLING THE BONDS TO DUNCAN-®ILLIAMS, (INC. OF MEMPHIS, TENNESSEE.

SEE EXHIBIT “Bv
RESOLUTION .

RESOLUTION DIRECTING THE SALE AND AWARD OF GENERAL
OBLIGATION SEWER REFUNDING BONDS, SERIES 1992, OF THE

CITY OF PETAL, MISSISSIPPI, DATED SEPTEMBER 1, 1992, IN

THE PRINCIPAL AMOUNT OF ONE MILLION THREE HUNDRED - S
SEVENTY THOUSAND DOLLARS ($1,370,000);: AND A RESOLUTION
APPROVING AND AUTHORIZING THE FORM OF EXECUTION AND -
DISTRIBUTION OF AN OFFICIAL STATEMENT PERTAINING TO THE
ONE MILLION THREE HUNDRED SEVENTY THOUSAND DOLLARS ... ... ..t
($1,370,000) GENERAL OBLIGATION SEWER REFUNDING BONDS,

SERIES 1992, OF THE CITY OF PETAL, MISSISSIPPI. te

THEREUPON, ALDERMAN SCOTT MADE A MOTION TO ADOPT THE
FOREGOING RESOLUTION. ALDERMAN CROWE SECONDED THE MOTION.

THOSE PRESENT AND VORING vAYEv: "
ALDERMAN REUBEN CLEPPER St S
ALDERMAN JERRY CROWE
ALDERMAN . B0OBBY RUNNELS . o g
ALDERMAN LERQY SCOTT

THOSE PRESENT AND VOTING YNAY“:

NONE
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WHEREAS, MR GRUBBS PRESENTED THE FOLLOWING RESOLUTION
AUTHORIZING AND DIRECTING THE ISSUANCE OF GENERAL OBLIGATION SEWER
REFUNDING BONDS, SERIES, 1992, IN THE AMOUNT OF $1,370,000.

SEE EXHIBIT “Cv
RESOLUTION

RESOLUTION AUTHORIZING AND: DIRECTING THE ISSUANCE OF
GENERAL OBLIGATION SEWER REFUNDING BONDS, SERIES 1992,
OF THE CITY OF PETAL, MISSISSIPPI, "IN THE PRINCIPAL
AMOUNT OF ONE MILLION THREE HUNDRED SEVENTY THOUSAND
DOLLARS (%1,370,000) TO RAISE MONEY FOR THE PURPOSE!'OF
PROVIDING FUNDS TO REFUND $1, 190,000 OF THE OUTSTANDING
$1,845,000. OF THE CITY'S %2,500,000 CITY OF PETAL,
MISSISSIPP] GENERAL OBLIGATION!'SEWER BOND®,, SERIES '
1985, DATED NOVEMBER 1, 1985 (THE vSERIES 1985 BONDSY
OR THE vREFUNDED BONDSY) AND TO GENERATE NET PRESENT
VALUE SAVINGS TO MATURITY “OF ‘NOT -LESS:THAN TWO PERCENT
(2%) OF THE REFUNDED BONDS};  AND PROVIDING -FOR THE
PLEDGE OF THE AVAILS OF A LEVY OF “TAXES+FOR THE PAYMENT
THEREOF; MAKING PROVISION FOR MAINTAINING THE TAX-
EXEMPT STATUS OF THE BONDS;."AND iFOR RELATED. PURPOSES.

THEREUPON, ALDERMAN SCOTT MADE A MOTION: %O ADOPT THE FOREGOING
RESOLUTION., ALDERMAN CLEPPER SECONDED THE MOTION.

THOSE PRESENT AND VOTING [VAYEug 1 . v * o 7f 0

ALDERMAN REUBEN CLEPPER ik e f
ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING °¢“NAYv: =
NONE

WHEREAS,, MR. GCRUBBS '‘PRESENTED THE FOLLOWING RESOLUTION
AUTHORIZING THE MAYOR TO PROVIDE WRITTEN NOTIFICATION TO THE
PEOPLES BANK, BILOXI, MISSISSIPPI, PAYING AGENT FOR THE #2,500,000
ISSUE OF THE ADVANCE REFUNDING OF A PORTION OF THE OUTSTANDING
SERIES 1985 BONDS.

SEE EXHIBIT «Dv
RESOLUTION

RESOLUTION AUTHORIZING THE MAYOR OR CLERK OF THE BOARD OF '~
ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI (THE vCITY")

TO PROVIDE A WRITTEN NOTIFICATION TO THE PEOPLES BANK
(FORMERLY THE PEOPLES BANK OF BILOXI), BILOXI, MISSISSIPPI,
PAYING AGENT FOR THE $2,500,000 CITY OF PETAL, MISSISSIPPI,
GENERAL OBLIGATION SEWER BONDS, SERIES 1985 DATED NOVEMBER
1, 1985 (THE “SERIES 1985 BONDSv), OF THE ADVANCE REFUNDING'
OF A PORTION OF THE OUTSTANDING SERIES 1985 BONDS WITH ‘THE
FUNDS TO BE PROVIDED BY THE ISSUANCE OF THE CITY'S ONE
MILLION THREE HUNDRED SEVENTY THOUSAND DOLLARS ($1,370,000)
GENERAL OBLIGATION SEWER REFUNDING BONDS, SERIES 1992, OF
THE CITY OF PETAL, MISSISSIPPI.

THEREUPON, ALDERMAN SCOTT MADE A MOTION TO ADOPT THE

. FOREGOING RESOLUTION. ALDERMAN CLEPPER SECONDED THE MOTION.
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THOSE PRESENT ANU VOTING "AYE" ~ ‘ '

ALDERMAN REUBEN CLEPPER
ALDERMAN JERRY ‘CROWE

ALDERMAN BOBBY RUNNELS
ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING »NAY®: '@ . v o o o

I L TR

At ity it NONE L o
P N 4 oD 1ok
THEREUPON, ALDERMAN SCOTT WMADE A MO"]ON TO ABJOURN. “ NLDERMAN
RUNNELS SECONDED THE MOTION. .. ... . . '

L A A A I O XL BT .. . L,
THOSE wsssun»mwmwmwmsw Gy

N L] [. B o' vt o N

| ' AUDERMAN'REUSEN CLEPPER 4 - o SR

1 * AIIDERMAN. JERRY €ROWE . « '~ 1 = .
ALDERMAN BOBBY RUNNELS o
ALDERMAN -LEROY SGOTT NN e

T AU S T

THOSE PRESENT ‘MND VOTING “NAYw: < _

' T NONE | '+ . - : . s et
LM 1 v ot ’ — ;

THEREBEING NO FURTHER BUSINESS, THE SPECIAL MEETING OF - THE
MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI WAS
ADJOURNED ON THIS THE 4TH DAY OF AUGUST, A.©..,' 1992,

[l
1 o
L) | { t
N i L i ' 4
(SEAL)
ATTEST: ' : : : Sy v e A A
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EXHIBIT ©Av

[

RESOLUTION

The Mayor and Board of Aldermen of the City of Ppetal,
Mississippi (the "cityn), acting for and on behalf of the City,
took up for further consideration the matter of the issuance of
General Obligation Sewer Refunding Bonds, Series 1992, of the
City of Petal, Mississippi. After discussion of the subject,
Alderman offered and moved thé adoption of the
following resolution: '

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING 'AND

DISTRIBUTION OF A PRELIMINARY OFFICTAL STATEMENT FOR

THE SALE OF GENERAL OBLIGATION SEWER REFUNDING BONDS,

SERIES 1992, OF THE CITY OF PETAL, MISSISSIPPI; AND

APPROVING THE FORM AND EXECUTION OF AN ESCROW

AGREEMENT. '

WHEREAS, the Mayor and Board of Aldermen (the "Board") of
the City of Petal, Mississippi (the "city"), acting for and on
behalf of the city, in connection with the sale of General
Obligation Sewer Refunding Bonds, Series 1992 (the "Bonds"), of
the City of Petal, Mississippi, dated September 1, 1992, which
are being issued for the purpose of advance refunding the
callable portion of the city of Petal’s General Obligation Sewer
Bonds, Series 1985, dated November 1, 1985 (the "Refunded
Bonds") ; ’

WHEREAS, it is necessary to approve the Prelimihary official
Statement for the Bonds and the distribution thereof to
prospective purchasers of the Bonds; and

WHEREAS, it 4is necessary to approve the form of and
execution of ‘an escrow agreement (the "Escrow Agreement") with
regard to the Refunded Bonds.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Board of
Aldermen of the cCity, acting for and on behalf of the city of
Petal, Mississippi, as follows: oo

Section 1. That the Mayor and Board of Aldermen of the City
of Petal, Mississippi, hereby approve and adopt the Preliminary
Official Statement for the sale of the Bonds in the form attached
hereto, and hereby authorize the Mayor and Board of Aldermen to
sign a Preliminary Official Statement in substantially the same
form for and on behalf of said Board.

Section 2. That the distribution of copies of said

Preliminary official Statement to prospective purchasers of the

Bonds is hereby authorized and ratified.

AL :

Section 3. fThat the Board hereby approves the form of the
Escrow Agreement attached hereto for and on behalf of said Board
and authorizes the execution by the Mayor and Board of Aldermen
of an Escrow Agreement in substantially the same form for and on
behalf of said Board.

Rlderman Crowe seconded the motion to adopt
the foregoing resolution and, the question being put to a roll
call vote, the result was as follows:

Alderman Donald H. Rowell voted: . - _absent
Alderman Jerry Crowe voted:! _ YEA
Alderman Bobby Runnels . -voted: _ YEA
Alderman Leroy Scott voted: _ YEA _
YEA

Alderman Reuben Clepper voted:

. ».

The motion having received the
majority of the members present,
declared the motion ca
the 4th day of August,

affirmative vote of a

the Chairman of the Board

rried and the resolution adopted, on this

1992.

P

N

J
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The Mayor and Board of Aldermen of the City of Petal,
Mississippi, acting for and on behalf of tho city of Patal,
Mississippi (the 'clty"), took up for 14 on the of
sale and issuance of Genaral obuqlu.on Sever ming Bonds,
Series 1992, of the city in the fr 1 amount of One lunion
Three Hundred Seventy Thousand Dollars m,

370,000) (the "Bonds")
to raise money for the ding funds to refund
$1,190,000 of the 81,.05 000 of the City’s $2,500,000
city ot Petal, Nississippi General obuqauen Sewver Bend-, mi
1988, dated Novembar i, 1983.

nomyormdmundum, ded to ider the
by Duncan-Williams, Inc., NMemphis, Tennessee,

Bonds the following resolution
nlprucntod,r.ld“!tc.ﬂﬂpﬂ.@lﬂdmww

RESOLUTION DIRECTING THRE SALE AND AWARD OF GENERAL
OBLIGATION SEWER REFUNDING BONDS, SERIES 1992, OF THE
CITY OF PETAL, MISSISSIPPI, DATED SEPTEMBER 1, 1992, IN
THE PRINCIPAL AMOUNT OF ONE MILLIONW THREER HUNDRED
SEVENTY THOUSAND DOLLARS ($1,370,000); AND A RESOLUTION
APPROVING AND AUTHORIZING THR PFORM , EXBCUTION AND
DISTRIBUTION OF AN OFFICIAL STATEMENT PERTAINING TO THE
ONRE MILLION THREE HUNDRED SEVENTY THOUSAND DOLLARS
($1,370,000) GENERAL OBLIGATION SEWER REFUNDING BONDS,
SERIES 1992, OF THE CITY OF PETAL, MISSISSIPPI.

WHEREAS, mmmmmumumaeyot
Petal, luuiulppi (the "Board®), acting for and on bshalf of the
City of ©Petal, MNississippi (the *City"), heredy finds,
deternines, ndjuuonm and declares as follows:

1. The Mayor and Board of Aldermen did meet at its meeting
place in the City Hall in the City of Petal, Mississippi, at $:30
o’clock P.M. on August 4, 1992.

2. At said time and place a proposal from Dnncan-lnlh-,
Inc., Memphis, Tennessee, for tha purchase Bonds was
received, examined and oonsidered by the lo-rd

3. The Board does now find, determine and adjudicate that
the proposal made and offered for the Bonds by Duncan-¥Williams,
Imi:., Memphis, Tennessee, is in the best interest of the Ci

Seven Thousand Pour
(8:7 400), issued or certified by a bank located in the State of
Hillinlippi, as a guarantee that said proposer would carry out
its contract and purchase the Bonds if its proposal be accepted.

4. The Board finds it necessary to approve the fora of,
execution and distribution of an Official Statement for the

JNOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

SECTION 1. The Bonds are heredy awarded and sold to Duncan-
Williams, Inc., Memphis, Tennessee, in accordance with the offer
submitted to the Board in words and figures as follows:

SECTION 2. The.good faith check filed by Duncan-Williams,

Inc., Memphis, Tennessse, shall be retained by the Board as a

. Ino., MNemphis,

nnes: fails to purchass the Bonds pursuant to its proposal
nd contiact. of such good faith check shall be

the
mmwmaeyu1mwwtumtmm.

SECTION 3. The Bonds shall be in fully registered form;
shall be dated September 1, 1992; shall be of the denomination of
ssooonawmlmeiplumtupummua

le maturity; shall be numbered from one (1) upnrd!.noran
et ssuance; shall be payable, both as to principal and interest,
in lawful money of the United States of America at the princ&p.l

il -““""“WW' Ausille et
. ay. ’ and Transfer

or sa 7 shall bear from the date thereof at the

rate or rates hereinafter set forth, payable semianmially on

and le serially, without
n’::o years and 'prh\cipnl

arantee that said proposer shald . out its oomtract and
b Bonds mnzﬁhl-

amounts as follows:

YEAR OF PRINCIPAL INTEREST
MATURITYX ~AAMOUNT ~-BATE
1992 $ 5,000 L ]
1993 23,000
1994 23,000 p—
1995 23,000
1996 230,000 p———
1997 250,000
1998 258,000
1999 270,000
2000 208,000

SECTION 4. The refunding of the General Obligation Sewer
Bonds, sarhl 1985, dated November 1, 1985, of m clty, with the

£ the ds will result in an overall net present value

uvingl to maturity of not less than two '(28) pore.nt as
evidenced by the eott:iticat- of loncy, Grubbe, &
Phillips, Ji . Miss ppl, to as Miblt A.

SECTION S. The Mayor and Board of Aldermen of the City of
Petal, Mississippi, heredby approve lnd adopt the Ofticial
Statement in the form attached hexeto, and heredy authorize the
Mayor and Clerk to execute and dlltrnntn an Oofficial Statement,
in nub-tantiany the same form, for and on behalf of said Board.

smxon 6. All orders, resolutions or proceedings of this
Board in conflict with the provisions of thh resolution shall be
and are hereby repealed, rescinded and set aside, but only to the
extent of such conflict.

SECTION 7. For cause, this resolution shall becone
effectiva immediately upon the adoption thereof.

Alderman seconded the wmotion to adopt the
foregoing rnolu{ion, and the question being put to a roll call
vote, the result was as follows: X

Aldexrman Domld H. Rowell voted: t

Aldernman Jerry voted:

Aldersan Bobby Rmmoh voted:

Ald Leroy voted:

Alderman Reuben Clepper voted: YER

The motion havi received the affirmat vote
ujozi:y ::’ the lub‘rnatrr..m e Stion
carr. the resolution adopted this

August, 1992. the dth day of

v
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EXHIBIT vCv e e

wagoiusuve, s AALES AVNAX FUR THE PURPOSE OP
PROVIDENG FONDS 'TO REPUND $1,190,000 OF THE OUTSTANDING
$1,945,000 OP THE CITY’S $32,500,000 CITY OF PETAL,
MISSISRIPPT GENERAL OBLIGATION SEWER BONDS,
NOVEMB

(2%) OF THE REFUNDED BOMDE; AND PROVIDING FOR TRE
PLEDGR orm:wuuornl.mormnmmvm
THEREOF; MAKING THE  TAX~
EXEMPY mormmmymmmmmolu.

Nayor and Board of Aldermen of the City of
Pml, muinlppl acting for and on behalf of maid ci:y, n-r-by
tinds, determines, ndjudinen and declares as follovs!

(a) In addition to any words and terms du\m-n
n, the following words and terms shall
anings, unless eome other meaning u plulnly : .

1.
defined he
following
intended:

*Act® shall mean Sections 31-27-1 through 31-27-25,
Mississippi Code of 1972, as amended.

] » 0‘! "Bonds® mean the Ganeral Obligation Sewer
Refunding , Serie nn ol the City authorised and directed
to be hluud ln this resolution

"Bond Counsal* shall mean Crosthwait, Tarney, Noble &
Allain, Jackmon, Mississippi.

*Bond Pund® shall mean the fund of the City provided for in
Section 12 hereof.

"Bond Resolution® shall mean this resolution,

"Bond Yaar® shall mean the period from September 1, 1992 to
November 1, 1992 and thersafter each twelve month period ending
::n. November 1, beginning with the period anding November 1,

»City" shall mean the City of Petal, Mississippi.

#Clerk® shall mesn the city Clerk of the City.

.
"Coda" ghall mean tha Internal Revenus Code of 1936, as
or

"Governing Body” shall mean the Mayor and Board of Aldermen
of the city.

"Mayor® shall mean the Mayor of tha City of Petal,
Mississippi.

! %1992 Refunding Fund®” shall mean the 1992 Rct\lndlnq fund <o
provided for in Section 13 hereof.

'Pnyinq Agent® shall  mean any bank, trust company or other

by the Body for tha
e —r . PuYyment ot tha principal of and la&cg-t on the Bonds.
"Person® shall mean an

toatvidunt

trust or -nd n or agency
or political subdivision thereof.

*Project® shall mean provldhw funda to refund $1,190,000 of
the ocutstanding 31,845,000 of the City’s $2,300,000 thy
Patal, Missiseippi, 'General Obligation Bewer Ional. Series 1983,
dated November 1, 1985

"Record Date™ shall mean, as to intarast paymants, the 15th
day of the month pr.o-ding the nt tor payment of interest
on the Bonds and, as to payments principal, the 1Sth day of
tha month preceding of zna nturlty date thereof.

*Record Date Registered Owner®™ shall mean the Registared
Owner as of the Record Date.

"Rafunded Bonds" shall mean the portion of the outstanding
:or{.n 1985 Bonds wmaturity in the y 1996 through 2000, both
nelusive,

"Refunding®” shall mean paying tha principal amount of tha
Refunded Bondw, including a premium, £ applicable, interest
accrued or to rue to the date of redemption of the Refunded
Bonds, and the related costs of the imsuance, sale .nd delivery
of the Bonds and of the Refunding of the Refunded

"Registered Owner®” shall maan the Parson whose name -hnu
appear in tha registration racorda of the City maintained by th:
Paying Agent.

*serias 1983 Bonds" shall mean the $2,500,000 City of Petal,
Missiseippi, General Obligation Sswer -Bonds, Saries 1985, dated
Novembsr 1, 1985,

o "Subsection 148(f)" shall mean BSubssction 148(f) of the
Code. .

*subsection 148(f} Regulations® shall mean any regulations :
promulgated from time to time pursuant to Subsection 148(f).

(b) l'crdl of the masculine gender shall be deemed and

to vurdl of the feminine and neuter
Unless words and
in d Hmd shall be m-uy lppuubll to tha plural as
wall as the singular form of any o and terms.

The City is ¢ under the p ] of the Act

.
to refund a portion the Series 1983 ml It is
advisable and in tha public hnornt to issue tha Bo for

2. . cost of ing a portion of the Series
1935 Bonds and paying the costs of issuance of the Bonds herain
diraated to be lissued 1s Ona Million Three Hundred Savanty
Thousand Dollars ($1,370,000).

3. The refunding of a portion of the l‘rhl uls umd- vlen
t.hl proceeds of the Bonds shall raesult in a
e savings to maturity of an amount ln axoe l o! I pcmnt
(zl) of tha Series 1985 Bonds so refunded.

4. The ed value e! nxlbh proporty vuhln thl cxey,
according to the last
Twenty One Million Pive Hundred Ninety Pour 'l'hwnnd lmn
mmdr-d Eleven Dollars (tn 594 111)] the City has outstanding

nded {158) debt

Yinie prasarived by To33-303, dosippi Code of 1972,
as amended, in the amount of -0= Dolnn ($-0~), and ouneandinq

bohded and floating indebtedness subject to the twenty roant
(20%) debt limit prescribed by section 21-33-303, Mii eippl
Code of 1972, as amended (vhich amount imludn the sum sat forth
above subjact to the 15% dedt 1limit), the amount of Two
uillion Pour Hundred Sixty Thousand Donnn ($2,460,000); the
issuance of the Bonds, vhen added to the o\ltlnndnq bonds
indebtedness, less any bonds baing rafunded vith the Bonds, vul
not result in bonded
subjsct to tha sforesaid fiftesn parcent (:st) dabt limit, of
more than fifteen percent (15%) of the assessed value of taxable
prop-rty within the City, and will not result in indebtedn .

bonded and floating, cxumn!.v-“t;! ‘hr:b;::&onl:a: g;x.-b-jo:: -

thc ntmnm twent: rcant (2 e .

“ {20%) o ¥ ?hn assessed valus of taxable proparty v

twenty perc
“ 1 not exceed & constitutional or
e within thn cie ,. nnﬂ P;‘n ‘wy‘.y T

the ch:y.
ctlvlt bonds as such term is
$. The Bonds are not pﬂvnta a 3‘,‘“ e e e e
don not reasonably anticipate
xr subordinate antities thereof will
xenpt obligations

is
to .-s ate the Bonds as qualified
obuqlﬁonl within e}-ﬂc meaning of Section 265(b)(3) of the Code.

6. The Code provides that noncomplianca with the provisiens
thereof may cau .p interest on obligations to becoms taxable
retroactive to the initiml date of issuance, and provides ﬂut
St.h- tax-sxempt statua of interest on obligations -ueh
Bonds is contingent on a number of future actions by the 1
It is nescessary to make certain covenants pertaining to cm
exemption of the interest on the Bonds from federal income taxes
since such axemption may depend, in part, upon continuing
compliance by the City v!tn cm.m rmlrnont- of the Code.
U] n ot e.m issue of the Bonds
ie .1. No obligation \mm. 1 part.d 3 l rl‘ c:"th. :3
roceeds of the Bonds nn eo b. s or ocal governmen
Ectlvlth- of the City, and the aggregats face amcunt of all tax-
exempt bonds (other than private activity bonds) issued by the
city, and all subordinate entities of the City, during this
calendar year is not reasonably axpected to exceed $5,000,000.

1sd tor the *

. btcm to make
8. It has nov A 01' the Bonds,

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY, ACTING
NRMDOI'IMOPTHICI'H, AS FOLLOWS:

of any and a 1 o! ehc BSonds by t.h- mﬁt-nﬂ ovnon th-nc!,

Bend R al) a the City
:ﬁg.thn Reg: -r.d oam-n from time to time of the Bonds. The

pledgs made herein and the covenants and agrasements herein set
forth to be performed on behalf ol1 the City shall be for the
m of

agua’ tegtion and the Registersd Owners
n b.l?: ':1‘{ :!“eh.: Bonds, all of which, regardless of the time

Ame of their authenti ion nnd dauvcry or --turlty, shall
be of aqual rank P P
SECTION 2. The Bonds ll‘l h-ub{ nutner!.nd and ordered to

ed in th mount of One Million
- p"'"m.;"dnﬁ'.:.:y pzl)el.hn (A’nxt 370,000) to raise

Thou
-on-y for the Project as auchorh.d by thi

£
&

! :. (a) on the Bonds lh:ll b;
ade to Record Date mhu Owner, and payments o
:Hnelpll -mn be made upon pr tation and surrender thereof .

3 i
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. H ! ¢
STATE OF MASSISSLPRL
PETAL, KISSISSIPRY
L SEWER R pOND

SERISS 1992

) September 1, 1992
Registered Owner:
Principal Amounts: DOLLARS -
The City of Petal, Mississippl (the sgity®), a bedy politic .
© the Constitution and lavs of the Btate of A
ippi, acknovledges itself ue received,
of America

bove, W] the sentation
m»&m'f"umfffn above,
of this Bond, at the

nd surrender of this Iﬂ\:‘ at

ey T orts 3
prinoipa: oftice o . .

or its succassor, as pny!nq uqnnE (the YPaying
Kgent™) Zor the Genaral obligation Bewer Refunding Bonds, Seriss
1992, of the City (tha "Bonds"), on the maturity date ldentified
above, the principal amount jdentified above, Payment of the
principal amount of this Bond shall be made to the Registered
Owner hereof who shall appsar in the registration records of the
citx maintained by the Paying Agent, which will a exrve as
registrar and transfer agent, for the sonds, as of the 15th day

ndar month preceding the maturity date hereof.

The City further promi to pay on such principsl
amount from the date of this Bond or from the most Frecent
intarest paysant date to which interest has be at the 3

forth above on N 1992 and

of p ipal of and on this Bond shall be
pade by check or draft walled to such Registered Owner at his
as it on such 1 4 d The

Regigtersd Owner hereof may changa such addrass by vritten notice

to the Paying Agent by certified mail, return recsipt requasted, - :
or such other method as may be bsequantly prescribed by the

Paying Agent, such notice to ba received by the Paying Agent not

later than the 15th day of the calendsr month preceding the

applicable p ipal or pay .

This Bond 1s one of a series of Bonds of 1ike date of

original issuas, tenor and & ¢4 . as to denomination,

e of interest and date of maturity, issued in the
authorized principal amount of One Million Three

Hundred anty Thousand Dollars (81,370,000} to raise money for

the purpese of providing funds rafund $1,190,000 of the

ocutstanding $1,845,000 of the city’s $2,500,000 City of Petal,

o e i T
Mississippl General Obligation Sever ponds, Serias 1985, dated
November 1, 1

This Bond is issued under the ity of the 1tutd . .

and statutes of the State of Mi 4 4 4 n-
27~1 through 31-27-25, Nississippi Code of 1972, as anended, and
a {ty of proceedi duly had by the Mayor and

Board of Aldersen of the City, including a resolution adopted

The Bonds are registered as to both principal and interest,
and are to be issued or reissusd in denom: nation of $3,000 o,
"t 11;?1:-1 multiples thereof up to the amount of a single
maturity.

This Bond may be d or by tha Regi
ownar hereof in r.rlm or by his attorney dauly authorized in
writing at the principal office of the Paying Agent, but on}:
the panner, subject to the limitations in tha Bond Resolution,
and upon surrender and cancellation of this Bond. Upon such .
transfar or exchange, & new or Bonds of like aggregate B
principal amount in authorized danominations of the same maturity
will be jssued. B

"

The city and the Paying Agent may deem and treat the !
Registered Ownar hereof as the sbsolute owner for the purpose of .
receiving payment of or on account of principal hereof and :
int t dus herson and for all other purposes and neither the
City nor the Paying Agent shall ba affected by any notice to the

* contrary.
The Bonds ara and will continue to be payable as to
principal and interast out of and secured by an irrevocable

pledge of the avails of a direct and continuing tax to be levied -
annually without 1imitation as to rata or amount upon all the
taxable grmrty within the geographical limits of the e¢ity. The
city will levy annually a speaial tax upon all taxable proparty
within the geographical limits of the City adequate and
jaient to provide for the p of the 4 of
interest on the Bonds as the same falls due.

This Bond shall not be valid or becoma obligatory for any
purpose or be entitled to any benefit or security under ‘the
Resolution until the gert of gi 4
authentication hareon shell have besn signed by the Paying Agent.

27 I8 MHEREBY CERTIFIED, RECITED AND REPRESENTED that all
conditions, acts and things required by lav to exist, to have
happened and to hava been performed precedent to and in the
issuance of the Bonds, in order to make the same legal and

general obli 4 of the City, according to the terme
int, have happened and have been rformed in
e,

a ired law, = Por
the rformance in apt tima and manner of every official act
herein required, and for the rro-pt payment of this Bond, -
principal snd interest, the full faith and credit of the city are
hereby irrevocably pledged. N v

IN WITNESS WAEREOF, the City has caused this Bond to be -
executed in its name by the manual ‘or facsinile signature of the |
Mayor of the cCity, countersigned by the manual or facsimile !
signature of the Clerk of tha City, under the facsimile sesal of |
the City, which sald facsimile signatures sald ofticials adopt as :
I::t to:. their own proper signatures al of the 1st day of
Septen!

e et -

Ik CITY OF PETAL, WISSISSIPPL

Byt

fayer

remm o

COUNTERSIGNED?

T T

(tacsinile 1)

There shall be printed in the lower left ?mion on the face
of the 4 ang certiticate in

e Bonds & q.
substantially the following form:

CERTIFICATE OF AND
7his Bond is one of the Bonds describad in the within
mentioned Bond Resolution and is one of the General Obligation
Sewar Refunding Bonds, 3deries 1992, of the City of Petal,
Miseiseippi.

wraa ket

e TS 4
uthoriz cer

Date of Regi tion and

There shall be printed on the reverse of the Bonds &
registration and validation certificate and an assignment form in
substantially the following form:

REGISTRATION AND VALIDATION CERTIFICATE
STATE OF MIBSISSIPPI
COUNTY OF PORREST
the undersigned City Clerk of the city of nui.

b4
NMississippi, do hereby cartify that the within
registersd by me as an obligation of t;::d city pumn:: to lav in
al

a record kept in »y office for purposa, has been N
validated and confirmed by Decree of the Chancery Court of
Forregt County, Mississippi, rendered on the day of
— . 1992, I
I inile)
cfty Clerk
(facsinile seal)
. ASSIGNMENT
FOR VALUE REC , the ¢  sells, ig and
unto
ane al
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o} |
Agent not iater than the 13th day of the Calendar month preceding
the applicable pr 1 or date to be

as of such date.

Bonds  ma: in the discretion of the

ided by Chapter

The

specifically provided, notwithstanding
as sat out in this Bond Remolution for the date of the
Bonds and the payment dates for principal and interest, that in
the event the delivary of the Bonds is delayed a ocontest of
the validation of e Ponds or othervise a the initial
purchaser shall deciine to take delivery of the Bonds, then the
Bonds may be re-offered for sa. In such event, if necessary,
all principal maturitias may be usted so that such maturities
will fall dua in the amounts and intervals as required to

th but ing in 1 of the

.
following. year of the 1 and
tha eighth (8th) year from such actual data of the Bonds. The
interast payments may also bs adjusted aguerdingly, with interest
paymants dus on the next inter payment date of Na or
November 1 and semiannually thersafter from such date. After the
validation of the Bonds, no isi T t
by - 1 shall be cause for the ra-sulmission
of the proceedings for the issuance of the Bonds, as amended,
revised or supplemented, to any further validation
it baing the intent of -this Bond Resolution that a such
ame nts, 1sd or be by the initial
validation proceeding.

SECTION 17. (a) 1If tha City shall pay or causs to ba paid
to the Registersd Owners of the Bonds the principal of, premium,
if any, and interest to become due with respect thersto at the
times and in the manner stipulated therein and herein, and if the
city shall Kkeep, perform and observe all and singular the
covenants and promises in the Bonds and in this Bond Resolution
expressed as to be kept, performed and cbsarved by it or on its
part and shall pay or causs to be paid to the Paying Agent all
sums of money dua or to become due 4 to tha provisi

hersof, then the rights of the Registered Owners under the Bond
Resolfition shall ceass, determine and be void, and thersupon the
1ien of this Bond Resolution shall be cancelled and discharged.

(b) Ponds for the payment of vhich sufficlent moneys shall
have besn deposited with the Paying Agent with irrevocable
instructions to apply such funds to such payment shall be desmed
to be paid within the meaning of this Section.

(¢) The Bonds, or any of the Bonds, shall be deemed to be
paid within the masning of this Section and for all purposes of
this Bond Resolution when (i) payment of the principal of and
premium, if any, on such Bonds, plus interast thareon to the due
date thereof sither (1) shall hava made or caused to be mads
in accordance with the terms th £, or (2) shall have been

L
bly e iting with the Pay:
perriad, e 2 e S o -
in sn amount sufficient to make all payments specitied or

ica, maturing
b} direct obligations of the United States of America,
|(:n or befora the date or dates when the "mﬁ'."'::f‘}‘ above

make all such p ox (@) any
obligations and (11) ‘all necessary and proper fees e e
naes of any Paying Agent and the City pertaining

:::«:'ﬁm nmet’.ﬂ to which such deposit is made shall have been
paid or tha payment thersof provided for. At su
Bonds shall be deemed to be 44 hereunder, such ey
longer be sscured or entitled to the banafits of e t- MM.“
Resolution and the lien thersof on the revenies thanvg o “n a4
cancalled and discharged, .mrt for the purposes of any h
payment from such moneys or obl gations.

ECTY! . a) The City covenants and certifies to and
for f:n b&‘:!i: of (Jn owners of the Bonds that it vul-.l;:h:.r
texe any action nor onit to take any action nor ny

v
investment or use of the proceeds th.‘lll\;; :"n;' “l..z n:fvu;

Bonda, as Pl i
ified as arbitrage bonds within
causs the Bonds to ba uhu! s o

gection 148 of the , and & regulations
::::mdogtu such may bs applicable to the Bonds, at the time of
such action, investsant or uss.

indings indicating that

(b) (i) The Geverning Body has made £ g e
tom!mnviub-rmimmhno

iy “ﬁmh in the mr;: equently daternined

ny on that rebates shou. he

city shall take all actions necessary_ in order

-emant 3) of subsection 14

reguiresente of pAragTity () %1 be Teested ue un
h (1)

pay 11 if

e action 140(F) and the ) .
on Reg

2):“' of any and all ocslculations, computations and .ul:ngi

required pursuant to Subsection 148(f) and the Subsection 148(f}

Regulations, and the wmaintenance of all such records As may o

ired to 4 148(f) and the subsection 148(f)

Regulations.
t 4 the
order to the

city “::by !o';vunlne- -nd;:urtlnu ﬂ‘un (A) Ptiar to dnu;::y.

ds, it shall have i
::t:::u’l}n ;'oeoqnhod pond oounsel with respact to lp‘ﬂ:flﬂ
actions which will, under Subsection 148(f) and such regulations
as may have been promulgated prior to delivery ot the o ;,)
assure compliance with such covenants; and (B) the cCity l‘l‘d
comply with such {nstructions until the city shall have recelv 4
from nationally recognized bond counsel vt:t::: advice tha

tinued compliance with such 4 2 4

33.:’“29 .vm adversely affecting the ‘tax-exewpt status of u;-
Bonds'or alternative wri lons with to :.?:t:
actions which will assure complisnce with the covenants set fo o
above, in which event the city shall thareafter comply with &
such alternative instructions.

{111) In the avent it is determined :hlt the und‘ lla‘g(::c
of p Y
Thene In opder £0 assure that there will be tunds -:::);)n. £
make any P " a P th., cin
blish rate and special acgount of Y
aeybi.:.lnltq::::dut;n .lnr 1993 Rebate Acoount, into v?ich. -
City shall deposit: on or bafore the Joth day :oliw ng b
n amount equal to the exceas of all earnings on a.
investments (within the meaning of Subsection 148(2))

i
i

over the amount vhich would have been sarned if such non-purpose
had Dbeen at & rate equal to the yield

in with 148(f)) on the Bonds

which shall be to & 4 d the Excess
Income Pund; and all amounts earned on amounts in the Series 1992
Rebate Account, ich amounts shall be oredited to a fund
designated the

1
with all amounts previously paid to the United States
respact to the Bonds ‘p\lrlunt to Subsection 148(f), .
mount which wouls

1 '3%
be required to be rebated to the United

!

ltlt:‘l'.‘ u‘ .l r-:hul.t of on

rece. uring the period beginning on the date of delivery of
the Bonds and ending on the date of computation, the City may, in
its discretion, withdraw such excess from the Sariss 1992 Rebate
Account and deposit the amount withdrawn into the Bond Fund or,
if all principal of and interest on the Bonds shall have baen
paid in full, and all rebates to the United states yabla
pursuant to Bubsection 148(f) shall have been paid in full, the
City may use the amount for lnx under
the applicable laws of the State of Mississippi. -

{e) The citz shall not intentienally use any portion of the
procesds (within the meaning of Subsection 148(a) of the Code and
any ‘nqu:nua:- prom!lq.c pursuant therato) of xﬂu Bonda to

ar y ng as n
148(a) of the Code and all regulations promulgated pursuant
thereto) or to replace funds which were \-u: directly or

% indireatly to acquire higher ylelding investments, except to the
extent specifically P to ion 148 of the Code
and any regulations promulgated thersunder.

(€) The City shall not p or aoquire any

property with proceeds (within the meaning of Section 148 of the
Code) of the Bonds in a manner er for a price which would cause
any of the Bonds to bhe or become an arbitrage bond, within the
meaning of Section 348 of the Code and all regulations
promulgated . 4 limi i to the
extent prescribed by applicable regulations, investments
(regardless of ylald) which do not comply with the provisions of
any regulations intended to assure that obligations are acquired
at thelr "market price®.

(e) The Mayor and/or Clerk are hereby authorized to exscute
a *non-arbitrage and federal tax certificate® in connection with
the sale and delivery of the Bonds, setting forth the reasonable
expectations of the City with respect to the investment and use
of procesds of the Bonds and alse satting forth oertain
covenants, stipulations and ocartifications with respect to the
i a i of the p of the Bonds, and the
city shall comply vith all ocertificatiens, stipulations and
covenants set forth in such certificate.

BECTION 19. (a) The Bonde are not private activity bonds
within the meaning of Section 141 of the Code.

ib) Mo more than 10t of the Bond procesds will be used
ivith n the meaning of Section 141 of the Code), directly or
ndirectly, in a da or business (within the meaning of Section
141 of the Coda and 1 ny ied on by any
person other than a natural person) carried on by any person
other than a goverrnmantal unit (within the meaning of Section 141
of the Code and specifically excluding the United states of
Anarica or any agency or instrumentality thersof).

(o) No mors than 10% of any property with respect to which
all or any part of the Bond procesds will be used (vithin the

18
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foregoing resol

Aldermen

, the result wves as
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The Mayor and Board of Aldermen of the City of Petal,
Mississippi, acting for and on behalf of the City of Petal,
Mississippi, took up for further consideration the matter of the
issuance of General Obligation Sewer Refunding Bonds, Series 1992,
of the City of Petal, Mississippi, in the principal amount not to
exceed One Million Three Hundred Seventy Thousand Dollars
($1,370,000). After discussion of the subject, Alderman
offered and moved the adoption of the following resolution:

RESOLUTION AUTHORIZING THE MAYOR OR CLERK OF THE BOARD OF
ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI (THE "CITY")
TO PROVIDE A WRITTEN NOTIFICATION TO THE PEOPLES BANK
(FORMERLY THE PEOPLES BANK OF BILOXI), BILOXI,
MISSISSIPPI, PAYING AGENT FOR THE $2,500,000 CITY OF
PETAL, MISSISSIPPI, GENERAL OBLIGATION SEWER BONDS,
SERIES 1985, DATED NOVEMBER 1, 1985 (THE "SERIES 1985
BONDS"), OF THE .ADVANCE REFUNDING OF A PORTION OF THE
OUTSTANDING SERIES 1985 BONDS WITH THE FUNDS TO BE
PROVIDED BY THE ISSUANCE OF THE CITY’S ONE MILLION THREE
HUNDRED SEVENTY THOUSAND DOLLARS ($1,370,000) GENERAL
OBLIGATION SEWER REFUNDING BONDS, SERIES 1992, OF THE
CITY OF PETAL, MISSISSIPPI.

WHEREAS, the Mayor and Board of Aldermen of the City of Petal,: -
Mississippi (the "Board"), acting for and on behalf of the City of
Petal, Mississippi (the "City"), have authorized the issuance and
sale of One Million Three Hundred Seventy Thousand Dollars
($1,370,000) General Obligation Sewer Refunding Bonds, Series 1992
(the "Bonds"), of the City of Petal, Mississippi, dated September
1, 19%82. : ' A

WHEREAS, it is necessary to authorize the Mayor or Clerk of
the Board of Aldermen of the City to provide a written notification
to The Peoples Bank (Formerly The Peoples Bank of Biloxi), Biloxi,
Mississippi, paying agent for the $2,500,000 City of Petal,
Mississippi, General Obligation Sewer Bonds, Series 1985, dated
November 1, 1985 (the "Series 1985. Bonds"), of the advance
refunding of a portion of the outstanding Series 1985 Bonds with
the funds to be provided by the issuance of the City’s Bonds;

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Board of
Aldermen of the City of Petal, Mississippi, acting for and on
behalf of the City of Petal, Mississippi, as follows:

Section 1. That the Mayor and Board of Aldermen of the City
of Petal, Mississippi, have hereby approved the sale and issuance
of the Bonds.

Section 2. That the Mayor or Clerk of the Board is hereb§
authorized to provide written notification to the paying agent of
the Series 1985 Bonds in the form attached hereto, said
notification to serve as the authorization for the paying agent
under the bond resolution for the Series 1985 Bonds for the
optional redemption of the outstanding Series 1985 Bonds on
November 1, 1995, according to the provisions of the bond
resolution governing the Series 1985 Bonds and pursuant to this

.y resolution, the bond resolution and escrow. agreement approved by
the Board on August 4, 1992, in connection with the sale and
issuance of the Bonds.

Aldermen seconded the motion to adopt the
foregoing resolutfon nd, the guestion being put to a roll call
vote, the result was as follows:

Alderman Donald H. Rowell voted: _absent

Alderman Jerry Crowe voted: EA

Alderman Bobby Runnels voted: “YEA

Alderman Leroy Scott voted: EA .
Alderman Reuben Clepper voted: _ VEA

‘

The motion having received the affirmative vote of a majority
of the members present, the Mayor deGlared) the motion carried and
the resolution adopted, on this : ’ st, 1992.

ATTEST:

C “é; oo Z ; : .

CITY CLERK
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