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BE IT REMEHBERED THAT THERE WAS BEGUN AND HELD THE SPECIAL

MEETING OF THE MAYOR AND BOARD OF AhDERMENgOF THE CITY OF‘PETAL.

HISSISSIPPI ON AUGUST 4u'I992 AT SPBO PAN. IN THE BOARD RO0Ms0F

SAID CITY, ' 
- 

» ��lh��bhF�qx I
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= )' ‘pm; a

JR.THOSE PRESENT a HAYQR.JACKrGAY,

CITY ATTORNEY

I

ruonns w fvnsa
'_‘.'l’:. .f'.

ALDERHEN REUBEN CLEPPER

JERRY*0R0WE
BOBBY RUNNELS

~= I

» w: »,LEROY scortiv

OTHERS PRESENT =»‘L[ V

I- DEERYQGBUBBS
I

THE MAYOR oEcLA§En AIQUORUM_RBBSENn»ANn-DECLARED~THEvClTY
COUNCIL IN SESSION. :-~=

THE NOTICE OF SPECIAL MEETING WITH HIS RETURN WAS PRESENTED‘

FOR FILING BY CHIEF WAYNE MURPHY. THE NOTICE READ'NS FOLEOUS *

TO-WIT: w-
H

NOTICE OF SPECIAL MEETING ’“

Please be advised that a special meeting of-the Mayor

;¢<‘
‘

* mvr wv v

and Board of Aldermen of the City o£‘Petel. Mined ‘ippi. will

'v_" yjgvv ;.~

be held Tuesday. August 4. 1992. at 5:30 P.M.,

.

I '-' "'4 I.

Room of said City for the purpose of:

H" 
I

in the Board
fi,».% e,._

1) Refunding 32.5 General Obligation Bonds
. 9 r

'

��lh��bh���y . 1. x1‘
'» no

’

;~«

eIJack‘Gay_
1 i ... ‘-H .1. 1-”

unu-—--——-¢n—---—a:—--—u—c—-——-——s¢—.——-—----u--—---—---

C. m 50 x. 0 e ‘<_ <-a 1e/ Reuben Clapper

——-my-:-—-——-c-—-——.-—-———-u——--—c-.—--

Reuben Clepper

el Jerry Crowe

—-———-—--—.—¢.—_—-—-.———-up--—:—-—-—--—

Jerry Crowe

B3'6§TETC'EEG3TI
"""'"'

3/ Bobby Runnels i"O
¢.u—~——o—u-n-:————u—-..——--—.—¢.—.-——<—--

Bobby Runnels

3/ Leroy Scott

Leroy Scott

CHIEF OF POLICE RETURN

1, Billy Wayne Murphy. Chief of-Felice of the City of

I

Petal. Mississippi. do hereby certify that eorexthen three

hours prior to the time set for said_epecial meeting. I did
1,ll

personally serve upon the foregoing Aldermen. a true and

correct copy of this Notice of Special Meeting.

3/ Billy Wayne Murphy, Jr.

—.—.———-—-.--—.——-e—c——-—-.——¢-..u.———-.—-.—.—..-.-——.-—.._——.
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WHEREAS. DEMERY GRUBBS. OF HOLLEY. GRUIBSr MDTCHAM AND“ " =9 "

PHILLIPS. FINANCIAL CONSULTANTS.HOR THE‘CITY.'PRESENTED THE ' "

FOLLOWING RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND 
" 

DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR THE SALE OF

GENERAL OBLIGATION SEWER REFUNDING BONDS. SERIES I992 AND APPROVING
THE FORM AND EXECUTION OF AN ESCROW AGREEMENT.

��lh��bhx|�y ,.- I I4: -

'

2'
.

SEE EXHIBIT "A"

:3 '3 3.1.

RESOUUTION‘
' 3. fl 4

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING AND 

DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR

THE SALE OF GENERAL OIUFGATFONISEWER REFUNDING BONDS. 43-

SERIES I992. OF THE CITY OF PETAL. MISSISSIPPI: AND

APPROVING THE FORM»NND*EXEOUTION OF AN ESCROW

AGREEMENT.

ALDERMAN RUNNELS“MWDE A MOTION TO ADOPU THE FOREGOING ‘ V 9*‘

RESOLUTION ALDERMAN CROWE'SEOONDED THE MOTION.* -

“ ‘I’:
'

vng

THOSE PRESENT AND VOWING ”AYE"1'

I

‘ALDERMAN REUBEN~CLEPPER‘

ALDERMAN JERRY CROWE

ALDERMANlBOBIY:RUNNELS -
.

I ». « ..;

ALDERMAN LEROY SCOTT

I” ‘ I‘ ‘I
' ' ‘

��lh��bhP|�y�%���۸�����n|�y�&���������l|�y�'��PҸ�����j| Z w,.‘ ,.h-

THOSE PRESENT AND VOTING "NAYJ:

NONE

nh »*
. vu.

.

WHEREAS. MR GRUBBS PRESENTED THE FOLLOWING RESOLUTION

DIRECTING THE SALE AND AWARD OF THE GENERAL OBLIGATION SEWER

REFUNDING BONDS IN THE AMOUNT OF §I.370.000. AND AWARDING AND

SELLING THE BONDS TO DUNOAN-UflLhIAMS.6INC. OF MEMPHIS. TENNESSEE. ”

SEE EXHIBIT vs»

RESOLUTION +‘
\ .

RESOLUTION DIRECTING THE SALE AND AWARD OF GENERAL :“

OBLIGATION SEWER REFUNDING BONDS. SERIES I992. OF THE

CITY OF PETAL, MISSISSIPPI, DATED SEPTEMBER I. I992. IN

THE PRINCIPAL AMOUNT OF ONE MILLION THREE HUNDRED- - 4 r*.

SEVENTY THOUSAND DOLLARS (OI.370.000): AND A RESOLUTION

APPROVING AND AUTHORIZING THE FORM OF EXECUTIONEAND’ A

DISTRIBUTION OF AN OFFICIAL STATEMENT PERTAINING TO THE

ONE MILLION THREE HUNDRED SEVENTY THOUSAND DOLLARS tau «.'»w»

(8l,370.000) GENERAL OBLIGATION SEWER REFUNDING BONDS.
SERIES I992. OF THE CITY OF PETAL. MISSISSIPPI. ‘*-

THEREUPON. ALDERMAN SCOTT MADE A MOTION TO ADOPT THE

FOREGOING RESOLUTION. ALDERMAN CROWE SECONDED THE MOTION.

THOSE PRESENT AND VODINO”“ANE”!"

ALDERMANvREUBEN~CLEPPER
. 
v“ ~er »*€v

ALDERMAN JERRY CROWE

ALDERMAN~DOBBY RUNNELS »
'

. ;'=

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

.....;
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WHEREAS. MR GRUBBS PRESENTED THE FOLLOWING RESOLUTION

AUTHORIZING AND DIRECTING THE ISSUANCE OF GENERAL OBLIGATION SEWER

REFUNDING BONDS. SERIES. 1992. IN THE AMOUNT OF 8I.370.000.

SEE EXHIBIT "C"

RESOLUTIONH

RESOLUTION AUTHORIZING AND:DIRECTINCVTHE‘ISSUANCE OF

GENERAL OBLIGATION SEWER REFUNDING BONDS, SERIES 1992.

OF THE CITY OF PETAL. MISSISSIPPIp“IN THE PRINCIPAL

AMOUNT OF ONE MILLION THREE HUNDRED SEVENTY THOUSAND

DOLLARS ($1,370,000) TO'RAISE MONEY FOR THE PURPOSE'OF

PROVIDING FUNDS TO REFUND $l.l90.000”OF-THE OUTSFNNDING

$I.B45.000. OF THE CITY'S I2.500.000 CITY OF PETAL.

MISSISSIPPI GENERAL OBLIGATPONWSEWER“DOND9rs SERIES”“

1985. DATED NOVEMBER I. 1985 (THE "SERIES 1985 BONDS"

OR THE "REFUNDED BONDS"N*NND TO'GENERN1E*NET'PRESENT

VALUE SAVINGS TO MATURITY%0F‘N0T7LESSHTHNNflTWO PERCENT

(2%) OF THE REFUNDED BONDSI“ANDyHROVIDING3FOR THE

PLEDGE OF THE AVAILS OF A?fiEVY OF TAXE$VFOR'THE PAYMENT

THEREOF: MAKING PROVISION FOR MAINTAINING THE TAX-

EXEMPT STATUS OF THE BONDSpfiAND§FOR REEATED PURPOSES:

THEREUPON. ALDERMAN SCOTT MADE A MOIION:FO ADOPT THE FOREGOING

RESOLUTION. ALDERMAN CLEPPER SEOONOEO THE MOTION.

THOSE PRESENT ANn'voT1Nca«AvEwr;~~v-»'weu~v ow '»s.=-4

ALDERMAN REUBEN OtéPERLM.; 5 I r

ALDERMAN JERRY CROWE

ALDERMAN BOBBY RUNNELS
ALDERMAN LEROY SCOTT_

THOSE PRESENT AND VOTING “NAY"L.F.Vy@

NONE

WHEREAS.. R. GRUBBSTPRESENTEDMTHE FOLLOWING RESOLUTION

AUTHORIZING THE MAYOR TO PROVIDE WRITTEN NOTIFICATION TO THE
.

PEOPLES BANK. BILOXI. MISSISSIPPI, PAYING AGENT FOR THE G2.500.000

ISSUE OF THE ADVANCE REFUNDING OF A PORTION OF THE OUTSTANDING

SERIES I985 BONDS.

SEE EXHIBIT 9D"

RESOLUTION

RESOLUTION AUTHORIZING THE MAYOR OR CLERK OF THE BOARD OF‘?

ALDERMEN OF THE CITY OF FETAL, MISSISSIPPI (THE "CITY")

TO PROVIDE A WRITTEN NOTIFICATION TO THE PEOPLES BANK

(FORMERLY THE PEOPLES BANK OF BILOXI), BILOXI. MISSISSIPPI.

PAYING AGENT FOR THE $2.500.000 CITY OF PETAL. MISSISSIPPI.

GENERAL OBLIGATION SEWER BONDS. SERIES 1985 DATED NOVEMBER

I, I985 (THE "SERIES I985 BONDS"), OF THE ADVANCE REFUNDING!

OF A PORTION OF THE OUTSTANDING SERIES I985 BONDS WIWH‘DHE
‘

FUNDS TO BE PROVIDED BY THE ISSUANCE OF THE CITY'S ONE

MILLION THREE HUNDRED SEVENTY THOUSAND DOLLARS (8I.370.000)

GENERAL OBLIGATION SEWER REFUNDING BONDS. SERIES 1992. OF

THE CITY OF PETAL. MISSISSIPPI.

THEREUPON. ALDERMAN SCOTT MADE A MOTION TO ADOPT THE

ENFOREGOING RESOLUTION. ALDERMAN CLEPPER SECONDED THE MOTION.
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THOSE PRESENT AND VOTING "AYE‘: A

‘
1'
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ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY"CROWE

ALDERMAN BOBBY RUNNELS

ALDERMAN LEROY SCOT-T ’ “

THOSE "PRESENT AND -VOTING '~NAY'°: I
*' = « ~'=' " 4 ��lh��bhт�� ‘I A ¢~

I I ;_' (|;.; J: vg.I XII‘ ,-I . .. ._ . ��lh��bh�����e
A

.

"‘l NIIVI f‘I‘mNEl.'* ,.:‘

:" *1 -w I. .r '1 Wm ' ‘L
.

-
~

» ��lh��bh���

THEREUPON.‘ ALDERMAN $2017? MADE AMOTION-.TIO ABJOURN.""ArL=DERMAN

RUNNELS SECONDED THE MOTIIONJ, ��lh��bh�����e ‘. * ��lh��bh��f~ ‘H - -- " *
~.

-I 1 ‘{ I»-~~.~..»= E.
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THOSE"WESEN'I'|'=AlNI'I‘M0'I'1I‘NO\I"A’YE“: ‘I “ '»‘- I I ‘
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s .

'

V

' '. .0} 1._ -. .v I '.: ;'_
~

I NAIIDERMAN‘/&UIN'CLE‘PPER ("'1' ‘I!~“ ~‘*‘» 1

=1 ‘

'AIIDERMAN«.JERRY (RIDE ‘ : ' V" ' ‘
'

9-’

ALDERMAN IBOFBY RUNNELS ‘ '

’

' " ‘

-ALDERMANWSEROY SCOTT I .
‘.- I

'.‘ 'I‘~/UH "‘. ;‘.'VW’ Ii Aw“-3 ’-vi '1

THOSE‘ PR'E'SE1NT?NID WTINO~"NAY'*": ' "
- "

I -r 1,. nowmn
~

._ . . . 5;;-..:
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I ..;,

‘

=. A

. 3 .

THEREBEING NO FURTHER BUSINESS. THE SPECIAL MEBTIO0 OFVTHE

MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL. MISSISSIPPI WAS

ADJOURNED ON THIS THE 4TH DAY OF ‘AUGUST. "A’. .‘." I‘l9»9B'.~“’
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EXHIBIT "A?
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‘
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RESOLUTION

The Mayor and Board of Aldermen of the city of .Petal,Mississippi (the "city"), acting for and on behalf of the city,took up for further consideration the matter of the issuance of
General Obligation Sewer Refunding Bonds, Series 1992, of the
city of Petal, Mississippi. After discussion of the subject,Alderman Jmngl;___________ offered and moved the adoption_of thefollowing resolution:

RESOLUTION AUTHORIZING AND RATIFYING THE SIGNING‘AND
DISTRIBUTION OF A PRELIMINARY OFFICIAL STATEMENT FOR
THE SALE OF GENERAL OBLIGATION SEWER REFUNDING BONDS,
SERIES 1992, OF THE CITY OF PETAL, MISSISSIPPI; AND
APPROVING THE FORM AND EXECUTION OF 'AN ESCROW
AGREEMENT. '

:

WREREAS, the Mayor and Board of Aldermen (the "Board") of
the City of Petal, Mississippi (the "City"), acting for and onbehalf of the City, in connection with the sale of General
obligation sewer Refunding Bonds, Series 1992 (the "Bonds"), of
the City of Petal, Mississippi, dated September 1, 1992, which 1are being issued for the purpose of advance refunding the
callable portion of the City of Petal’s General Obligation sewer
Bonds, Series 1985, dated November 1, 1985 (the "Refunded
Bonds");

WHEREAS, it is necessary to approve the Preliminary official
statement for the Bonds and the distribution thereof to
prospective purchasers of the Bonds; and

WHEREAS, it is necessary to approve_ the form of and
execution of an escrow agreement (the "Escrow Agreement") with
regard to the Refunded Bonds.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Board of
Aldermen of the City, acting for and on behalf of the City of
Petal, Mississippi, as follows:

,

.

Section 1. That the Mayor and Board of Aldermen of the Cityof Petal, Mississippi, hereby approve and_adopt the PreliminaryOfficial statement for the sale of the Bonds in the form attached
hereto, and hereby authorize the Mayor and Board of Aldermen to
sign a Preliminary Official statement in substantially the sameform for and on behalf of said Board.

section 2. That the distribution of copies of saidPreliminary official statement to prospective purchasers of the
VBonds is hereby authorized and ratified.

A
. '

Section 3. That the Board hereby approves the form of the
Escrow Agreement attached hereto for and on behalf of said Board
and authorizes the execution by the Mayor and Board of Aldermen
of an Escrow Agreement in substantially the same form for and on

,
5 behalf of said Board.

Alderman Gang seconded the motion to adoptthe foregoing resolution and, the question being put to a roll
call vote, the result was as follows:

Alderman Donald H. Rowell voted: _flgnL
Alderman Jerry crows voted?
Alderman Bobby Runnels

_

voted:
Alderman Leroy Scott voted:
Alderman Reuben Clepper voted:

-< I'7‘I>

-< I"l >

-< I"'| >

F

2
2 -_...The motion having received the affirmative vote of amajority of the members present, the Chairman of the Boarddeclared the motion carried and the resolution adopted, on thisthe 4th day of August, 1992.

MAYOR
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which ooounto Ihoii ho croditod to I tuna dooiqnotod tho lxcooo

Incooo hind; Inc In ooounto oornod on Ioccnto in tho lorioo in:

hoboto Account, which Ioonnto ohoii ho oroditoc to I turn!

dooiqnotod tho oboto Account Iorninq Ychc. hoounto in tho

lorioo 1992 Roboto Account Iholi DI IIIIQ 1I1y Ind only to Ioko

poyoonto ol robotoo to tho vnitoc ltot roTIirod puronont to

luboocti i4l(!), prwidoa thot, ii I ny t Io tho Inount in

tho cor I 1992 Roboto Account oxooodo tho Ioocnt which, toqotho:
with In oocunto proviouoly poid to tho vnitoc Ito II with

r poct to tho Ionco dpurouont to Ichooctioh i4I(t), w 1
’

Ii

t Icunt which won! ho roquiroc to ho rohotod to tho on too

ltotoo II I roouit ct Iorninqo on non-vpurpcoo invootoonto

rocoivod curing tho poriod hovinning on tho coto ct coiivory of

tho condo Ind Indinq on tho doto at coopctotion tho city Ioy, in

ito ciocrotion. withdrow ouch oxcooo trco tho rioo I”: nohoto

Account Ind dopcoit tho oIount withcrown into tho um mm or,

it on principol at one intoroot on tho MMI Ihoii hovo boon

poic in tun, Inc on robotoo to tho vnitod ltotoo yohlo

purouont to Iuhoootion 148(1) Ihoii hovo boon poid in to 1., tho

city II coo tho oIoont withdrown for I purpcoo poroittoa unnlor

tho opp ico lo iowo at tho ototo ct llioo Ioippi.
'

(o) no cit ohoii not intontionoiiy uoo ony portion oi tho

procooflo (within ho Iooni cl lubooction uI(o) at tho coco Ind

ony roquiotiono prcouiqot porouont tho:-Ito) of tho homo to

ocquiro hiqhor yioldihg invootlonto II dolinod in luhoocticn

14l(I) of tho coco Ind Iii roquiot ono prcooi Itoc pcrouont

thoroto) or to ropioco {undo which woro no diroctiy or

ioindiroctiy to Icquiro highor yioidiny invootoonto, oxcopt to tho

oxtont Ipociticony poroittod purouont to notion in at tho coco

ond Iny roquioticno prrclulootod thoronncor.

(4) no city ohou not purohooo or ocquiro ony invootoont

proporty with product (within tho Ioohihq at notion in at tho

coco) of tho londo in I Ionnor or for I ico which would oouoo

ony of tho lcndo to to or bocooo on orb troqo bond, within tho

Iooninv or loction m oi tho coco Inc In rovuiotiano

pronliqotod thorouncor, inciudihq, without iioitotion, to tho

oxtont proocrihoti by Ippiicoblo roquiotiono, invootoonto

(roqorciooo of yioic) which do not ccoply with tho prcvioicno oi

ony roquotiono intoncod to Ioouro thot ohiiqotiono ox-I ocquiroc
It thoir "Iorkot pi-icI".

(I) no Hoyor Ind/or ciork oro horohy outhoriood to oxocuto

I “non-orbitroqo Ind todoroi tox oIrtiticotI' in connoction with

tho Iolo mo dolivory of tho londo, ttihq forth tho roooonobio

Ixpoctoticno or tho city with roopoot to tho invootoont Ina uoo

oi procoodo cl tho Icnao Ind oioo ttinq forth cortoin

oovononto, otipuiotiono Ind cortiticotiono with roopoct to tho

invootoont Ina Ixponditnroo of tho procoodo at tho Bonco, Ind tho

city Ihoii coopiy with oil cortilicotiono, otipuiotiono Ind

covononto Iot lcrth in ouch cortiticoto.

occrxon is. (I) ‘rho hondo on not pri Ito octivity hondo

within tho Ioonihg or Iocticn ill. of tho coco.

(D) No Ioro thon mo of tho llohd procoodo win ho uood

(with n tho Iooning oi location 141 at tho coco), diroctiy or

nfliroctiy, in I do or huoinooo (within tho oooninq ct socticn

in o: tho coco Inc including Iny Ictivity corriod on by any

poroon othor thon I noturoi poroon) corriod on by my poroon

othor thon o qcvornoontoi unit (within tho Iooninq of loction 141

of tho coco Ind opociticoiiy oxciudinc tho Unitod ltotoo or

Noorico or ony ogoncy or imtrulontoiity thcroot).

(o) No Icro thoh wt 0! Iny proporty with roopoct to which

on or Ihy port oi tho land procoodo wiii ho uood (within tho

1!

«

E

,.-.-. ... . _~-.-

PAGE 307



PAGE 300

' 

3

mm 1";

CIYY OF PEFQQ “""

MINUTE BOOK I3

EXHIBIT “C”

on
m

.

E

m

.

_

._.::

.c ....t..._..
.

S __.m ._.u

u.
-

.3.
m

34..

av.“

��lh��bh��4{

u

.

.‘@....*.

: 

x 

% 

��lh��bh���z

��lh��bh���z.3.

.3.

mm.

km.

31?
.3...
M

.

4

.

§%?am:TE_
_§b
_

.

gm“:

M3,”.
:.
.

��lh��bh���z
��lh��bh��

“$3
hm
mm

3 

to 
__

2%
��lh��bh��6{m

.

..m

.

....

4

��lh��bh���z

.

kc$;m&&x§m%

mm.”

��lh��bh��

mi
N

m_%.
W

mm

in
I.

“M...

.éfi3Enruruxwfiw.
:

��lh��bh���{

��lh��bh���{

��lh��bh��
W

mfimm

Tm
.

mam.
M

“hm?
mm:

M 

W.

M.

hm

w$a£%_

mm.
��lh��bh���z

cc 

__

cmhym

§

1

E 

I

roIIivol.:'ho Illi:=tin Iota It
Infill lloyor ioroo too In

no-pé-I an on on I:

I1

AMI:-III I

Icopoingrooo
.tIorooutwIooo



Ul'§

CITY OF FETAL
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(EXHIBIT, ��lh��bh��by ��lh��bh��ly
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��lh��bh��@y ��lh��bh��@y

The Mayor and Board of Aldermen of the city of Petal,

Mississippi, acting for and on behalf of the city of Petal,

Mississippi, took up for further consideration the matter of the

issuance of General obligation Sewer Refunding Bonds, series 1992,

of the city of Petal, Mississippi, in the principal amount not to

exceed one Million Three Hundred Seventy Thousand Dollars

($1,370,000). After discussion of the subject, Alderman

offered and moved the adoption of the following resolution:

RESOLUTION AUTHORIZING THE MAYOR OR CLERK OF THE BOARD OF

ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI (THE "CITY")

TO PROVIDE A WRITTEN NOTIFICATION TO THE PEOPLES BANK

(FORMERLY THE PEOPLES BANK OF BILOXI), BILOXI,

MISSISSIPPI, PAYING AGENT FOR THE $2,500,000 CITY OF

PETAL, MISSISSIPPI, GENERAL OBLIGATION SEWER BONDS,
SERIES 1985, DATED NOVEMBER 1, 1985 (THE "SERIES 1985

BONDS"), OF THE.ADVANCE REFUNDING OF A PORTION OF THE

OUTSTANDING SERIES 1985 BONDS WITH THE FUNDS TO BE

PROVIDED BY THE ISSUANCE OF THE CITY'S ONE MILLION THREE

HUNDRED SEVENTY THOUSAND DOLLARS ($1,370,000) GENERAL

OBLIGATION SEWER REFUNDING BONDS, SERIES 1992, OF THE

CITY OF PETAL, MISSISSIPPI.

WHEREAS, the Mayor and Board of Aldermen of the city of Petal,
'

Mississippi (the "Board"), acting for and on behalf of the city of

Petal, Mississippi (the "city"), have authorized the issuance and

sale of one Million Three Hundred seventy Thousand Dollars

($1,370,000) General obligation sewer Refunding Bonds, series 1992

(the "Bonds"), of the city of Petal, Mississippi, dated September
1, 1992.

WHEREAS, it is necessary to authorize the Mayor or clerk of

the Board of Aldermen of the city to provide a written notification

to The Peoples Bank (Formerly The Peoples Bank of Biloxi), Biloxi,

Mississippi, paying agent for the $2,500,000 city of Petal,

Mississippi, General obligation Sewer Bonds, series 1985, dated

November 1, 1985 (the "series 1985~ Bonds"), of the advance

refunding of a portion of the outstanding series 1985 Bonds with

the funds to be provided by the issuance of the city's Bonds;

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Board of

Aldermen of the city of Petal, Mississippi“,acting for and on

behalf of the city of Petal, Mississippi, as follows:

section 1. That the Mayor and Board of Aldermen 6f the city
of Petal, Mississippi, have hereby approved the sale and issuance

of the Bonds.

section 2. That the Mayor or clerk of the Board is hereby
authorized to provide written notification to the paying agent of

the series 1985 Bonds in the form attached hereto, said

notification to serve as the authorization for the paying agent
under the bond resolution for the Series 1985 Bonds for the

optional redemption of the outstanding series 1985 Bands on

November 1, 1995, according to the provisions of the bond

resolution governing the series 1985 Bonds and pursuant to this

resolution, the bond resolution and escrow_agreement approved by
the Board on August 4, 1992, in connection with the sale and

issuance of the Bonds.

seconded the motion to adopt theAldermen

foregoing resolut£on nd,.the question being put to a roll call

vote, the result was s‘follcws:

Alderman Donald H. Rowell voted: absgnt
Alderman Jerry crows voted: YEA

Alderman Bobby Runnels voted: “VFW

Alderman Leroy Scott voted: YEN

Alderman Reuben Clepper voted: YEA

«

The motion having received the at auative vote of a majority
°f the m°mb°r3 Present, the Mayor -;- are- the motion carried and
the resolution adopted, on this -

ATTEST:

< “£2
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.

g :2
H

.

CITY CLERK
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