
CITY or PI1Au~ VIITI
_

MINUTlsBOOK*1IrvHfH PAGE 215

BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD THE REGULAR

MINUTES or THE MAYOR AND BOARD or ALDERMEN or THE CITY OF PETAL.

MISSISSIPPI oN JANUARY 15, 1991 AT 7:00 PM IN THE BOARD ROOM OF

SAID CITY.
»‘“-

THOSE PRESENT MAYOR PRO-TEM BOBBY RUNNELS

CITY ATTORNEY THOMAS W TYNER

ALDERMEN
‘

REUBEN CLEPPER

JERRY CROWE3

DONALD H ROWELL

LEROY SCOTT

OTHERS PRESENT WILLOUGHBY WRIGHT

SCOTT RANDALL

MARY WARREN-

AUBRA EVANS

DAN TOLBERT

LLOYD WARD

THE MAYOR PRO-TEM RUNNELS DECLARED A QUORUM PRESENT AND

DECLARED THE CITY COUNCIL IN SESSION. "~*

THE INVOCATION WAS OFFERED BY THOMAS W TYNER.

THE PLEDGE OF ALLEGIANCE WAS RECITED.

WHEREAS, ALDERMAN CLEPPER MADE A MOTION THAT THE MINUTES OF

THE REGULAR MEETING OF JANUARY 3, 1991 BE ACCEPTED AS WRITTEN.

ALDERMAN ROWELL SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS. MAYOR PRO-TEM RUNNELS CALLED FOR PUBLIC COMMENT.

THEREUPON. AUBRA EVANS. FIRE CHIEF, STATED THAT THE FIRE

SCHOOLS HE HAD REQUESTED TO SEND TOMMY FREEMAN AND JIMMY BARDING TO

HAVE BEEN FILLED SO THE STATE FIRE ACADEMY HAS REFUNDED THE FEES

AND HE WOULD LIKE TO APPLY THAT MONEY AND ADDITIONAL FUNDS TO SEND

JIMMY BARDING TO THE FIRE APPARATUS DRIVER/OPERATORIIOOZ SCHOOL

JULY 8 -19. 199i. »

'

~

THEREUPON. ALDERMAN SCOTT MADE AJMOTION TO AUTHORIZE JIMMY

BARDING TO ATTEND THE FIRE APPARATUS DRIVER/OPERATOR 1002 SCHOOL

JULY 8-19. 1991 AND THE CITY TO PAY HIS TUITION AND EXPENSES.‘

ALDERMAN CLEPPER SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYEV:

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

‘ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

. «NoNE

WHEREAS. THE HOUR or 7:00 PM HAVING ARRIVED. THE MAYOR AND

BOARD or ALDERMEN OF THE CITY or PETAL, MISSISSIPPI PROCEEDED T0

PUBLICLY OPEN AND READ THEISEALED BIDS FOR A NEW 1991 POLICE CAR.

THE BIDS READ AS FOLLOWS:- “ * *

'

A
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SEE EXHIBIT "A"

RYAN MOTORS INC $I4.577.27
P 0 BOX 1586

HATTIESBURG. MS. 39403-1586

COURTESY MOTORS INC. NO BID

P 0 BOX 352

HATTIESBURG. MS. 39403-0352

THEREUPON. ALDERMAN ROWELL MADE A MOTION TO TAKE THE
FOREGOING BIDS UNDER ADVISEMENT TO INVESTIGATE THE STATE CONTRACT
BID PRICE ON THE CHEVROLET CAPRICE. ALDERMAN CROWE SECONDED THE
MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING “NAY":

NONE

WHEREAS, WILLOUGHBY WRIGHT, CPA. OF WRIGHT 8 KING .P.A..
PRESENTED THE AUDIT REPORT FOR THE FY 1989-90 OF THE CITY OF PETAL
TO THE BOARD. MR WRIGHT STATED THAT THE AUDIT REFLECTED NO
MATERIAL WEAKNESSES AND THAT HE HAS ISSUED AND UNQUALIFIED OPINION.

SEE EXHIBIT "8"

AUDIT REPORT

THEREUPON. ALDERMAN ROWELL MADE A MOTION THAT THE REPORT BE 
ACCEPTED AND AUTHORIZE THE CITY CLERK TO PUBLISH THE NOTICE OF
AVAILABILITY OF THE AUDIT. ALDERMAN CLEPPER SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS. SCOTT RANDALL. MANAGER OF THE PINE BELT CABLE.
SUBMITTED A NEW FRANCHISE AGREEMENT BETWEEN THE CABLE COMPANY AND
THE CITY OF PETAL FOR THE BOARD’S REVIEW.

THEREUPON. MAYOR PRO-TEM RUNNELS STATED THAT THE FRANCHISE
WOULD BE REVIEWED AND RETURNED WITH ANY AMENDMENTS THAT THE BOARD
MIGHT FIND NECESSARY.

WHEREAS. MARY WARREN ADDRESSED THE BOARD CONCERNING THE
PLACEMENT OF HER TRAILER. WHICH WAS MOVED FROM SUNRISE. TO HER
PROPERTY ON BAKER STREET.

—

THEREUPON. ALDERMAN CROWE STATED THAT HE AGREES THAT MRS.
WARREN'S PROPERTY DOES NOT MEET THE ORDINANCE REQUIREMENT OF 20.000
SQUARE FEET NECESSARY FOR THE PLACEMENT OF THE TRAILER BUT BECAUSE
OF MISUNDERSTANDING AND THE MISCOMMUNICATION ON THE PART OF THE
CITY THAT HE FEELS TO PROTECT OUR INTEGRITY THE CITY SHOULD PAY THE
COST OF MOVING MRS. WARREN'S TRAILER TO AN ADJACENT PIECE OF
PROPERTY THAT DOES MEET THE ORDINANCE REQUIREMENTS.

THEREUPON. AFTER LENGTHY DISCUSSION. ALDERMAN ROWELL MADE A
MOTION THAT IF MRS. WARREN MOVES THE TRAILER TO THE ADJACENT PIECE
OF PROPERTY TO WAIVE PERMIT FEES AND WAIVE ANY CHARGES INVOLVED IN
THE RELOCATION OF THE WATER METER AND SEWER TAP. ALDERMAN CLEPPER
SECONDED THE MOTION.
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THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAYV2

NONE

WHEREAS. MAYOR PRO-TEM RUNNELSISTATED THAT CHERI NOBLES OF

THE WESLEY HOME SERVICES HAS REQUESTED THAT THE CITY CONTRIBUTE~TO

THE COUNCIL ON AGING FOR SPECIFIED USE BY WESLEY HOME SERVICES IN

PROVIDING SERVICES TO PETAL RESIDENTS.

THEREUPON; ALDERMAN SCOTT MADE A MOTION TO CONTRIBUTE-$1.000

TO THE SOUTH MISSISSIPPI PLANNING AND DEVELOPMENT DISTRICT} COUNCIL

ON AGING SPECIFICALLY FOR THE USE BY WESLEY HOME SERVICES.

ALDERMAN CROWE SECONDED THE MOTION. ‘Iv w’x ‘
3 i

THOSE PRESENT AND VOTING VAYE”: ' i ?

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY=SCOTTv

THOSE PRESENT AND VOTING "NAY“:

NONE 1~ ‘‘

WHEREAS, MAYOR PRO-TEM RUNNELS PRESENTED THE FOLLOWING PROOFS

OF PUBLICATION. ‘ I

'

'

‘

I

A) VARIANCE HEARING - DONALD ROWELL

3) NOTICE TO BIDDERS - I991 AUTOMOBILE FOR POLICE

DEPARTMENT w‘

THEREOPON, ALDERMAN CLEPPER MADE A MOTION THAT THE FOREGOING

PROOFS OF PUBLICATION BE ACCEPTED AND FILED. IALDERMAN SCOTT

SECONDED THE MOTION. ..»«—
~'. 7 I-:-z-

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING “NAY":

NONE'>

THOSE PRESENT AND ABSTAININC:

ALDERMAN DONALD ROWEOBW

WHEREAS. DAN TOLBERT, CITY ZONING ADMINISTRATOR, PRESENTED

THE FOLLOWING PROPOSED*AMENDMENTS TO>THE’ZONINGfORDINANCE

CONCERNING THE PLACEMENT OF THE MOBILE HOMESfIN THE RURAL FRINGE

ZONING DISTRICT OF THE CITY.

T I

, I .

SEE EXHIBIT "C"

’
.

MOBILE HOME PROPOSALS‘

THEREUPON. ALDERMAN ROWELL MADE A MOTION TO REFER THIS MATTER

TO THE PLANNING COMMITTEE FOR A PUBLIC HEARING AND THEIR —

RECOMMENDATION ON THE MATTER. ALDERMAN CROWE SECONDED THE MOTION.
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THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS. MAYOR PRO TEM RUNNELS PRESENTED A REQUEST FOR THE

REIMBURSEMENT TO WILLIAM D RIGGS BECAUSE HE FAILED TO RECEIVE
HOMESTEAD EXEMPTION ON THE 1989 TAXES.

THEREUPON. ALDERMAN SCOTT MADE A MOTION TO REFUND 8201.71 TO
WILLIAM D. RIGGS ESCROW ACCOUNT AT DEPOSIT GUARANTY MORTGAGE

COMPANY. ALDERMAN CLEPPER SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY“:

NONE

WHEREAS. MAYOR PRO TEM RUNNELS PRESENTED THE REVENUE AND

EXPENDITURE REPORT AND SUMMARY FOR THE MONTH OF DECEMBER TO THE

BOARD. I

THEREUPON. ALDERMAN CROWE MADE A MOTION TO ACCEPT THE

DECEMBER REVENUE AND EXPENDITURE REPORT. ALDERMAN ROWELL SECONDED
THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS. THE PRIVILEGE LICENSE COLLECTION REPORT FOR THE
MONTH OF DECEMBER WAS PRESENTED TO THE BOARD.

WHEREAS, MAYOR PRO-TEM RUNNELS PRESENTED THE FOLLOWING ORDER
SETTING THE PAY SCALE FOR THE POLICE DISPATCHERS.

ORDER

WHEREAS. THE MAYOR AND BOARD OF ALDERMEN OF THE

CITY OF PETAL. MISSISSIPPI DO HEREBY DEEM IT NECESSARY
TO SET A PAY SCALE FOR THE POLICE DEPARTMENT RADIO

OPERATORS. THE CLASSIFICATIONS WILL BE AS FOLLOWS:

HEAD RADIO OPERATOR $5.10 PER HOUR

IST CLASS - 30 MONTHS IN SERVICE $5.60 PER HOUR

2ND CLASS - 12 MO TO 30 MO $5.40 PER HOUR

3RD CLASS - 6 MO TO I2 MO ' $5.25 PER HOUR

4TH CLASS - DATE OF EMPLOYMENT

TO 6 MONTH $5.00 PER HOUR

PROMOTIONS WILL BE BY THE RECOMMENDATION OF THE
CHIEF OF POLICE
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SO ORDERED ON THIS THE 15TH DAY OF JANUARY. A.D..

1991.
1

THEREUPON. ALDERMAN CROWE MADE A MOTION TO ADOPT THE

FOREGOING ORDER. ALDERMAN SCOTT SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY“:

NONE

WHEREAS. MAYOR PRO TEM RUNNELS PRESENTED THE RECOMMENDATION

FROM THE CHIEF OF POLICE THAT DONALD BERRY BE PROMOTED TO

DISPATCHER 2ND CLASS AT A RATE OF $5.40 PER HOURs“'i‘

THEREUPON. ALDERMAN ROWELL MADE A MOTION‘TO ADOPT THE

FOLLOWING ORDER PROMOTING DONALD BERRY TO DISPATCHER 2ND CLASS AT A

RATE OF $5.40 PER HOUR. ALDERMAN CROWE SECONDED THE MOTION.

ORDER

WHEREAS. THE MAYOR AND BOARD OF ALDERMEN. PURSUANT TO 

THE RECOMMENDATION*0F:THE CHIEF OF POLICE. DO HEREBY DEEM 

IT NECESSARY TO PROMOTE DONALD BERRY TO DISPATCHER 2ND CLASS.

IT IS HEREBY ORDERED THAT DONALD BERRY BE PROMOTED TO

DISPATCHER 2ND CLASS AT A RATE OF $5.40 PER HOUR EFFECTIVE

JANUARY 10. 1991 AND UNTIL FURTHER ORDERS OF THE MAYOR AND

BOARD OF ALDERMEN.
’

SO ORDERED ON THIS THE 15TH DAY OF JANUARY. A.D.. 1991.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

WHEREAS. MAYOR PRO TEM RUNNELS STATED THAT DUE TO THE

RESIGNATION OF JOE KNIGHT AS A DISPATCHER IT IS RECOMMENDED THAT

DARTH M. BORGMAN BE HIRED AS A DISPATCHER 4TH CLASS.

THEREUPON. ALDERMAN ROWELL MADE A MOTION TO ADOPT THE

FOLLOWING ORDER HIRING DARTH M. BORGMAN AS DISPATCHER 4TH CLASS AT

A RATE OF $5.00 PER HOUR EFFECTIVE UPON THE RECEIPT OF HIS PHYSICAL

REPORT. ALDERMAN CROWE SECONDED THE MOTION.

ORDER

WHEREAS, THE MAYOR AND BOARD OF ALDERMEN DO HEREBY

DEEM IT NECESSARY TO HIRE A DISPATCHER FOR THE POLICE

DEPARTMENT.

IT IS HEREBY ORDERED THAT DARTH M BORGMAN BE HIRED

AS DISPATCHER 4TH CLASS AT A RATE OF $5.00 PER HOUR AND

UNTIL FURTHER ORDERS OF THE BOARD.

SO ORDERED ON THIS THE 15TH DAY OF JANUARY. A.D.. 1991.

WHEREAS. MAYOR PRO TEM RUNNELS STATED THAT THE WEEK OF

FEBRUARY 3 — 9, 1991 IS SCOUT WEEK.

THEREUPON. ALDERMAN CLEPPER MADE A MOTION TO PROCLAIM THE

WEEK OF FEBRUARY 3 - 9. 1991 AS SCOUT WEEK IN PETAL. ALDERMAN

QPATT QFPDNDFD THF MnTInM_
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THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

THEREUPON. ALDERMAN CLEPPER MADE A MOTION TO ADJOURN.

ALDERMAN ROWELL SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE":

ALDERMAN REUBEN CLEPPER

ALDERMAN JERRY CROWE

ALDERMAN DONALD H ROWELL

ALDERMAN LEROY SCOTT

THOSE PRESENT AND VOTING "NAY":

NONE

THEREBEING NO FURTHER BUSINESS. THE REGULAR MEETING OF THE

MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL. MISSISSIPPI
IS ADJOURNED ON THIS THE ISTH DAY OF JA A.D.. I991.

(SEAL)

ATTEST:

.EI,2£'au_'_(_/?*£ZZ12r.L'/Z
«

PRISCILLA C. DANIEL

CITY CLERK
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EXHIBIT '"A‘"'

RVFIII mOTORS |nC.
Q-II5‘vI=zoLET' -GEO-MITSUBISHI-SUBARU

Driver Side Air Bag

‘Body Side Moulding (can dulk-ft:-s[x!Clfy)
Wheel Opening Vouldings
2.! gallon Fuel Tank

Electric speedan.-re-r w/ Trip odormrer

Halogen Headlamps

He.-adlmps on Runinder Chime

Side Wi.ndcI».' Defoggers

January II, I991

Mayor 5 Board of Alderman

City of Petal

Petal,Ms. 39465
9“ woucg PMKAGF

Cenuemem Pursuit Suspension-special Springs 5 shocks 

—Fi.rIn Feel Steering 
-Specific Body Mounts

-Front 5. Rear Stabilizer

Cooling Package -Heavy D.xty Radiator 5 Transmission Oil Cool

-7 Blade Fan

‘Speed Rated‘ Tires-P225/70 HRl5 Steel Belted Radial: Blackwal

Engine Oil Cooler

120 Mp Alternator

ed I../ Specially calibrated Transmission

A/C Qatoff 6 Head Pressure Relief

wom Drive clurps

we are pleased to offer the following quotation on (1)

or mre new 1991 Onevrolet Caprice four door Sedan: for the

Petal Police Departnent (Model nurber lBLl9—9Cl) equipped 

as follow:

Four Door Sedan

ll6" vmeelbase

5.7 Liter V8 Engine (350 cubic inch)

4 speed Automatic Transmission wl Overdrive (especially calibrat

lad gear blackout)

Power Steering 
Pouer Brakes (Disc/front. Drun/rear) 4 wheel Anti-lock

Certified 59"°d°"'°‘°'
_

~

-(5) Tires-speed rated P225/70 mus Steel Belted Radial; (Goodyear G=“9°5 :“,‘:;Pm°“°"°m
‘er

Eagle GT“) -Tachaleter
Solid Color-Hhlte

Heavy Duty Vinyl Bend‘: Seat (blue or brown)

Intermittent wipers
Oltside RH S [H Mirrors (LH Renate Control)

-Oil Pressure

Radio Bonding Straps
Horn/Siren Circuit Connection

Heavy mty seats / Front Arm Rest
Tinted Glass 

I-'\Ill I-‘lcor Carpet (front/rear/trunk) , 

P°“"F steer‘-"9 C°°1°"

Air Con:liticning
- 
53'’ CC‘ 5*“‘“Y

u no
La»: Gear Blockcut 

}P‘:_‘geDs’3pen:§:nu?:e(9c1)am) Silicon Radiator 5 Heater Hoses

Speeda1eter—Police Certified
'3515"°°d °‘*"° 5”“

AH/m Stereo Radio wl Digital Clock
F1°°= °==P“’W1

Gooling—Maxinun (see 9C1)
Hunt S Rear Floor Insulator

Ash Tray/Cigarette Lighter (in front dash) “P5” "°“"U 31‘:‘°m° Wu"-" °P°"°’

Heavy wry Battery (730 CCA)
5"-919 “BY “°°"“‘*9 *3 ‘W3’

Locks-all keyed alike (4 keys furnished)

Antenna-Mast Type
Halogen Headlmpv (Other Iarps)

Instrurent Panel

'l’I7I‘A’I‘IGlS

with 350 engine Chevrolet requires 5 P235 tire, or si. ed lett:

53 O7. to Bll

Glove Box
(copy enclosed) to contrary. P235 tire uould add S .

Under Hood @-

Luggage Carpartnents
Ash Tray

Courtesy

POST OFFICE aox me - 1501 WEST PINE STREET - HATTIESBURG. MISSISSIPPI 39403-1536

(601) 504-8431 - FAX (em) 5:2-9414

't0I‘ATIG6 (cont inued)

‘MIRRORS-Car cum.-s standard with rigit hand am left hand outside
mI'rm'rs" mm DRIVERS sme RB’0l'E OONmOI..

_

To get dual revmte control requires ordering "ele:ctric' dual

mlrmm plua power door locks-A cos? INCREASE or $253.00.

‘BODY SIDE muwxnm are stazdard on this vehicle. Car can be
00.12% with these 'deleted." Please sggifyl

310 PRICE $14,567.27

Sales Tax o_oo

Title L Inspection 1o_oo

'IO!‘Al. BID PRICE s14_577.27

Bid price does not exceed ill of factory invoice price
as verified by copy of factory Invoice furnished with dealer
invoice at time of delivery, in accordance with Section 31-7-18
of the Ms. Code of 1972 Annotated.

‘mi: bid cmplies xfith provisions of Senate bill D2534

iafiggzliy
the 1976 Iegislauure. our State License Bid Nulber

_

mmk YOU for a1lo~'i.r.g us the opportunity of submitting
this quotation.

sincerely Yours,

RYAN PDIUIS IIC.

<?ymOQ.~Y~
Jerure B. Ryan Jr.

vice President

JBR/llhb

Enclosure
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EXHIBIT “A”

V

P.O. Box 352 1410 West Pine Street Telephone 544-8111

HATTIESBURG. MISSISSIPPI 39403-0352

January 14, 1991

City of Petal

Petal, MS

Gentlemen:

Thank you for allowing Courtesy Motors, Inc. the opportunity
to bid the following specifications:

One (1) new 1991 automobile for the Petal Police

Department

we regret that we cannot offer a bid on this vehicle at the
present time.

we do, however, appreciate your consideration.

m\
Jerry Puckett

Fleet Sales Representative

Sincer

JP/ldl
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EXHIBIT "B"

any or PETAL, MISSISSIPPI

GENERAL PURPOSE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30. 1990

CITY OF PETAL, MISSISSIPPI

GENERAL PURPOSE FINANCIALESTATEMENTS
YEAR ENDED SEPTEMBER 30, 1990

PUBLIC OFFICIALS
canaaataaaaaawatnasaaaaaaw

Jack Gay, Jr.

Mayor

Priscilla C. Daniel
City Clerk

Members of Board of Aldermen
Donald H. Rowell

A1d°‘”°"' ward 1
Jerry Crowe

Alderman, ward 2
Bobby Runnels

Alderman, Ward 3.,

Leroy Scott

Alderman, ward 4
Reuben clapper

Alderman at Large

,

GENERAL PURPOSE FINANCIAL STATEMENTSFOR THE YEAR ENDED SEPTEMBER 30, 1990
.

u-.
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EXHIBIT "B"
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INDEPENDENT AUDITORS’ REPORT

To the Mayor and Board of Aldermen
City of Fetal, Mississippi

We have audited the accompanying general purpose financialstatements of the city of Petal, Mississippi, as of September 30,1990, and for the year then ended. These general purposefinancial statements are the responsibility of the City of Petal, Mississippi, management. our responsibility is to express an opinion on these general purpose financial statements based onour audit.

We conducted our audit in accordance with generally acceptedauditing standards, Governmental Auditin standards, issued bythe Comptroller General of the United states. and the provisionsof Office of Management and Budget Circular A-128 “Audits ofState and Local Governments." Those standards require that weplan and perform the audit to obtain reasonable assurance aboutwhether the general purpose financial statements are free ofmaterial misstatement. An audit includes examining on a testbasis, evidence supporting amounts and disclosures in the generalpurpose financial statements. An audit also includes assessing the accounting principlos used and significant estimates made bymanagement, as veil as the overall general purpose financialstatement presentation. We believe that our audit provides areasonable basis for our opinion.

In connection with our audit, nothing came to our attention thatcaused us to believe that the city of Fetal, Mississippi, is notin compliance with the requirements of the state Department ofAudit, as sot forth in the Municipal compliance Quostionnairo.

In our opinion, the general purpose financial statements referredto above prosont fairly, in all material respects, the financialposition of the City of Petal, Mississippi, as of September 30,1990, and the results of its operations and the cash flows of itsenterprise fund for the your then ended in conformity withgenerally accoptad accounting principles.

our audit was conductsd for the purpose of forming an opinion onthe general purposs financial statements taken as a whole. Thecombining and individual fund and account group financialstatements and schedules listed in the table of contents are

city of Pstal, Mississippi
December 14, 1990
Pagd 2

wdltins Procedure li a 1 en afinancial statemen:s.::d,.in Sur gpizidfi,oistp:igI;e:::t::rI§s:llmaterial respects in 1 ti t th '
'statements taken as ar:h:1o?n O G qencral purpose financial

4¢r55757‘*55v“77’”‘
WRIGHT, KING 5 COMPANY, P.A.
Mattiesburg, Mississippi
December 14, 1990
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Government 1ASSETS
Special

a

5:3: esCash L other a _§£!2£2i_ R. CapitalvReceivables (N::°§:t' 5 ‘31.22l §_1§§?£§§ §§§§!i££_ _E£21£E£§_Fallovance of s;5°° 3'75’ 5
oranchi f

1nteres:ero::Iv::I:1v.blQ 32'2°‘
Prepaid

expens.3 G10
17,

6 225
e from Othgr runds ' Due from och 4 677
e from oucii-d3°:::iI:;"“ 647,11!

1,749
4 7,2

nvento g 200 ' Notes r;Zsi:abI:.t 1,167
Restricted

assets 276,170"Petty Plant
4,971

-———______
__Total assets

-—————_.
5

1m 'm״JM$.13" 791 5 J09. 757 5
0"" 

-------n-
-----....

Proprietary Fiduciary Account Grou s
TotalTrust and General General Long— (MemorandumEnterprise Agency Fixed Assets Term Debt Only)5 311,210 5 12,042 5 0 $ 0 5 l.l9J,9Jl

37,077

17,077

12.2047,283

14,4912.289
_ 

2.289261

4,9J3

10,65917]

J7)35.735
27.901

276 1701.412.141
1,u7fm

2,620,270
7,469,661

10,089,93125,990
25,990

304,786 104,756

4,141,713 4,141,711
$4,443,430 5 12,042 5 4,446,499 5 17,639,567
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ALL wS3“33é‘.fiN1fl3‘EEEo§B'¥3§J4lSu.,J2
SEPTEMBER 30, 1990

E X H IoBJJn., ..5'n ' I

1 Fund Types

Special Debt Capital

LIABILITIES:

General Revenue service Projects

llills docketed

Accounts payable
S diff; S “J52 S 3

Due to other funds
'

261

Due to outside agency 5,075
Accrued interest on bonds

Current portion of revenue

bonds

Current portion of general 
obligation bonds

‘

Current portion of notes

payable
Contractor retainage payable
customer deposits
Matured bond and lnteg-egg-_

payable 4 971

Revenue bonds payable
' 

General obligation bonds

payable

Sewer abatement notes payable
Capital leases

Total liabilities

runo EQUITY:
514459 -1341“ 449” °

Contributed capital
Investment in general

fixed assets

Retained earnings
Reserved for debt service
Reserved for facilities

replacement
Unreserved

FUND BALANCES:

Reserved for inventory 1,157
Reserved for unemployment

Rcompensation
Ufiizgzedegor

debt service 304,786

Total fund equity ��1m��'m�V�I ��1m��'m�V�I

Totaliliabilities and fund
4' ' J°4'786 0

'39“ “Y $524,397 $433,731 $309,757 s o

--- ...-- -....... ----=-=- -.-====

see independent auditors’ report.
Th

.

2 notes to financial statements are an integral part of this statement.

Proprietary Fiduciary
Fund Type Fund Type Account Grou s Totals

Expendable General General Long- (Memorandum

Enterprise Trusts Fixed Assets Term Debt Only)

5 S S S s 55.493 

69,656
71,399 

4,573 4
4,938 

306
6,381 

12,374
12,374 

20,000
20,000 

30,000
30,000 

20,890
20,890 

27,416
27,416 

76,860
76,860

4,971

805,000
805,000

645,000 4,435,000 5,080,000

296,549
296,549

11,499 11,499

2,ooq,g1e 310 0 4,446,499 6,523,770

300,975
300,975

7,469,661 7,469,661

62,329
62,329

253,832
253,832

1,817,876
1,817,876

1,167

11,732
11,732

304,786

893,439

2,435,012 11,732 7,469,661 0 11,115,797

$4,443,430 $ 12,042 $ 7,469,661 $ 4,446,499 $17,639,567

.-- ...---- ---==----- ---==-=----. ----.-.-.==--
= .........=

EXHIBIT 0

CITY OF PETAL, MISSISSIPPI ‘

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUND

FOR THE YEAR ENDED SEPTEMBER 30, 1990

Governmental Fund Types

Special Debt Capital

REVENUES:
General Revenue Service Projects

Property taxes 5 403,607 5 0 $550:599 5 °

Penalties and interest on

delinquent taxes 6,540 5:155

Licenses and permits 26,929

Franchise fees 142,508

Homestead exemption 32,292

State shared revenue-other 35,521

Sales tax 642,088

Alcoholic beverage levy 900

Intergovernmental-other 14,998 59,860

Federal grants
51,069

Program income 7:441

Cultural/recreational fees 18,576

Fines and Eorfeitures 95,604

Charges for services 88,596

Interest earnings 26,122 8,137 15.972

Prior year taxes 1,204 2,095

Reimbursements 1.470

sale of equipment
13

Miscellaneous 6,568

Total revenues 1,508,315 162,028 573,922 0

EXPENDITURES:
General government 321,205

Public safety 627.248 35.277

Public works 393,033 72,356

Health and welfare 18,328 5,200

Culture and recreation 50,881

Debt service 217469
585,686

Capital outlay
Total expenditures 1,432,164 112,833 5B§,686

0

Excess (deficiency) of rev-

enues over expenditures 76,151 4Q,}95 (11,754) 0

other financing sources (uses):

Discharge of debt per

grant contracts (24L271)

Total other financing
sources used 0 __J24L971) ° °

Excess(deficiency) of reven-

ues and other sources over

expenditures and other uses 76,151 25,124 (11,764)

(lncreasejdecrease in res-

ervations of fund balance 1,301
11.764

Residual equity transteg 
out

_i£Z£;°23)

Net chan e in unreserve

fund bagance 77.452 25,124 0 (172,023)

Fund balance — Z8

unreserved - 1o/1/as 394,319 396,544
0 

_

17210..

Fund balance -

unreserved - 9/30/90 s 471.771 s 421.668 '5 0 5 °
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EXHIBIT "B"
11 

, 
696

26.929

142,508

3 2
.
292 ,

35 
,
52 l 

642
,
088

900 -,

74 
,
850 

51, 069

7 
,

4 4 l 

18 
,
576 

95, 604

00, 596

651 50, 882

3 
, 
299

1 
,
470 

13

6 B60

651 2 
, 
244

,
916

32)., 205

662, 525

465, 389

23 
, 
S28

50, 881

607, 155

0 2 
, 130,683

651 114
,
233

(24,071)

0 (24 , 071)

651 90, 162

(11.73?) 1,333

(172 , 023)

(11,001) (00,533)

__11_,l 973,972

5 0 S 893 
,

4 39

...-..... ........-..

Y‘

sxmurr c f_
CITY OF PETAL, MISSISSIPPI

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

nUOGE'I'(NON-GAAP) AND ACTUAL ALL GOVERNMENTAL AND PROPRIETARY FUND TYPES

FOR TIIE YEAR ENDED SIPTBNISER 30, 1990

General Fund
__

variance

Favorable

REVENUES: Budget Actual Junfavorablg _

Taxes 5 423,089 5 443,644 5 20,555 

Licenses and permits 160, 500 168, 127 7 ,627

Intergovernmental 15,500 14,998 (502)

State Shared Revenue 600,900 644, 15! 43,258

Charges for services 90,000 87,192 (2,808)

Culture and recreation 22,300 18,576 (3,714)

Fines and forfeits 94,045 95,646 1,601

Miscellaneous 37,500 36,258 (1,242)

Total revenues l,443,834 1,508,599 64,765

EXPENDITURES:

General government
Personal services 198,079 192,366 5,712

Supplies 5,250 3.330 1,920

other services and charges 150,989 124,971 26,018

Capital outlay 1,500 0 1,500

Total 355,017 320,667 35, 150

Public safety
Personal services 568,247 558,551 9,696

Supplies 16,710 15,132 573

other services and charges 61,770 51, 639 10, 13).

Capital outlay 1,350 384 966

Total 648,077 626,706 21,371

Public works

Personal services 235,478 227,914 7,564

Supplies 49.500 42.770 6,822

other services and charges 126,050 116, 860 9, 190

Capital outlay 11,000 5,020 5,980

Debt service

Total 422, 120 392,571 29,556

Health and uelfare

Personal services 13,728 13,672 56

supplies 950 918 32

other services and charges 3,850 3,738 112

Total 18,520 18,320 200

Cultural and recreational

Personal services 18, 267 17 .922 345

Supplies 12,050 8,406 3,644

other services and charges 23 
, 
500 18 

, 
768 4 

,
731 

capital outlay 10,500 5,527 4,973

Total 64,317 50,623 13,694

Debt service 21,400 21,469 (69)

Capital outlay _____:
_j__ ______i

Total expenditures l,5J0,267 1,430,365 99,902

Excess (deficiency) of
‘

revenues over expenditures (86,433) 70, 234 164 
, 
667

S ecial Revenue Fund capital Project Fund

Variance Variance

Bud at Act I

Favorable "yo,-.(-,1,

_._e_.e_L_____
S S

W‘

'-"s"5V°l'lb1¢) lsIud10&__ Is\ctual (unfavorable)
5

91,830 105,122 13,292

37.564 39,760 1,595

8,000 13,337 (463)
ii 4-"3._2£ 14,725 0 0 o

0 o o '’’'—o L; j-—,,

5.860 5,600 250

4,400 1,045 3,355
13,425 0,755 9,670

_E.:4:29 .4941 _42.552
Li __3_5.i 55,337 o ‘‘‘‘—‘'*° To

105.190 71,922 33,268
12,171 434 11,717

324$ _JL£§ _¢mws o 0 0

1.200 1,200 0

41.2.52 1141
1

0 o o 0

En one ‘.''r -'c‘«' “T-4.. 3 3
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Hntggprise Fund

Variance‘

Favorable

Budget Actual (Unfavorable)

S 0 $ 0 $ 0

617,231 652,595 35,364

6§,}19 113,903 45,584

685,550 766,498 89,248

0 0 0

0 O 0

183,955 172,991 10,964

52,000 29,797 22,203

293,075 233,011 60,064

1,390,163 320,567 1,069,596

409,403 400,969 7,434

2,327,596 1,157,335 _}Jl7£h26l

- o o o

E o o o
“

o o o

_________.9 ________2 _______._2
2,327,596 1,157,335 1,170,261

(1,642,046) (190,837) 1,251,209

EXHIBIT C (CONTINUED)
CITY OF PETAL, MISSISSIPPI

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

BUDGET(NON-GAAP) AND ACTUAL ALL GOVERNMENTAL AND PROPRIETARY FUND TYPES ‘

FOR THE YEAR ENDED SEPTEMBER 30, 1990

Debt Service Fund

variance

Favorable

other financing sources(uses): Budget Actual (Unfavorable)
Debt proceeds S S $

Discharge of debt per

grant contracts

Equity transfer to

enterprise fund

Repayment of program loans

Total other financing
sources(uses) 0 0 0

Excess(deficiency) of revenues

and other financing sources

over expenditures and other

financing uses (budgetary
basis) 5 (12,015) (8,974) S 3,041

==-----.--
==-.-===--.

Adjustments to GAAP basis:

Increase(decrease) in

accrued revenue (2,790)

Reclassification of capital
outlay to notes receivable

Add: debt reduction

Add: capital expenditures
(Increase)decrease in

accounts payable
Less: depreciation
Less: debt proceeds

Total adjustments (2,790)
Excess(deficiency) of revenues

and other financing sources

over expenditures and other

financing uses (GAAP basis) (11,764)
Increase(decrease) in

reservation of fund balance 11,764

Residual equity transfer out 0

Net change in unreserved

fund balance 0

Fund balance -

unreserved October 1, 1989 0

Fund balance -

unreserved September 30, 1990 S 0

Entegprise Fund

Variance

Duqggt A t
Favorable

5 825,000 s 335121; §”"““’°§°§1°’V
. 28

825 00--——L——9 ___2l£Ll£§ 6,325

S (617 045
====,=L=.=’ 44°'491 5 1.257.537

..-...=....

8,673

313,891
416,847

(11,424)
(92,334)
831 323)
195 675)

___2£i2§l§

210.821
0

.__________

455,637

1,362,239

$1,817,375
==a======;
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EXHIBIT "8"

EXHIBIT C (CONTINUED)

_ .

CITY OF PETAL, MISSISSIPPI
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

DUDGET(NON-CAAP) AND ACTUAL ALL GOVERNMENTAL AND PROPRIETARY FUND TYPES
FOR THE YEAR ENDED SEPTEMBER 30. 1990

other financing sources(uses):
Debt proceeds
Discharge of debt per

grant contracts

Repayment of program loans
Total other financing
sources(uses)

Excess(deficiency) of revenues

and other financing sources

over expenditures and other

financing uses (budgetary
basis)

Adjustnents to GAAP basis:

!ncrease(decreaso) in

accrued revenue

Reclassification of capital
outlay to notes receivable

Add: debt reduction
Add: capital expenditures
(Increase)decroaso in
accounts payab s

Less: depreciation
Less: debt proceeds

Total adjustnents
Excess(deficloncy) of revenues

and other financing sources

over expenditures and other

financing uses (GAAP basis)
Increase(decrease) in
reservation of fund balance

Residual equity transfer out
Net change in unrossrvd

fund balance

Fund balance -

unreserved October 1, 1989
Fund balance -

unreserved Septenbor 30, 1990

General Fund

variance

Favorable

Budget Actual (pnfavorablel

0 0 0

5 (36,433) 70,234 5 164,667
.....---.- ..-.--.....

(284)

(1,799)

(2,033)

see independent auditors’ report.
The notes to the financial statslants are an integral part of these
SCIEGIOIICS .

5 ecial Revenue Fund

Var ance Variance

Favorable Favorable

Bud at Actual (Unfavorable) Bud et Actual (Unfavorable)
§ 5 S $ 5

0 (24,071) (24,071)

7,632 7,441 (191)

7,632 (16,630) (24,262) 0 0
_

0

$(l22,434) (16,395) 5 5 0

.......... ..... .........

1,000

52,773

(10,254)

43,519 0

25,124 0

0 0

0 (172,026)

25,124 (172,026)

396,544 172,026

S 421,669 5 O

......... .---.-.--.

EXNIBIT C

cxrv or PETAL. MISSISSIPPI

STATEMENT OF REVENUES EXP 

cg:3é:T?NON-GAAP) AND ACTUAL ALL GOVERNME

76,151

1,301
0

77,452

394,319

5 471,771

Ca ital Pro act Fund

suoxrusss AND cuanccs IN rune BALANCES

NTAL AND PROPRIETARY FUND TYPES

FOR THE YEAR ENDED SEPTEMBER 30. 1990

Debt service Fund

--—————-—-—-—-amass?”

REVENUES:
3"‘ °‘

Taxes
‘

5 555"z5

Licenses and permits
lntergovernnental
state shared revenufi

Charges for services

Culture Sn: r:c::at£onPines an or e 8

Miscellaneous ;: gg:
Total revenues __5__a_—

EXPENDITURES:

General government
Personal services

Supplies
other services and char9*‘

capital outlay
Total

Public safety
Personal services

Supplies
other services and charges

capital outlay
Total

Public works

Personal services

supplies
other services and char9B5

Capital outlay
Debt service

Total 

Health and uslfart

Personal services

Supplies
other services and charges

Total

Cultural and recreational

Personal services

supplies
other services and char9°5

capital outlay
Total

Debt service
finH§Fh‘ nnt1av

U

U

U

U

U

5 B5 840

I I

Favorable

Actual Unfavorable

s 553.912 s 3.007

17 aoo (200)

576,712 3 897

U

U

U

U

L

ILU

U

U

U

U

\

585 686
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EXHIBIT "B"

EXHIBIT D

CITY OF PETAL, MISSISSIPPI

WATER AND SEWER ENTERPRISE FUND 

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS

ron THE YEAR ENDED srprensrn 30, 1990

(With Comparative Totals for the Year Ended September 30, 1989)

1990 1909

Operating revenues:

charges for services § 554 552 § 527 293

operating expenses:

Personal services 174,360 160,314
supplies and materials 34,368 28,569
Contractual services 59,301 39,520
Repairs and maintenance 23,716 6,551
Utilities 52,773 52,232
Depreciation and amortization 92,334 88,491
General and administrative 5 352 1 034

452,204 427,311

Operating income 202,358 199,982

Nonoperating revenues (expenses):
Tap fees 6 other income 3,313 12,340
Interest income 106,796 63,146
Grants 1,475 0
Reimbursements and sale of

equipment 3,525 750
Interest expense (78,151) (62,462)

Net income before extraordinary item 244,816 213,756
Extraordinary Item - Gain from debt

liquidation (Note 5) o 319 553

Net Income 244,616 543,409

Retained earnings at beginning
of year - unreserved 1,362,239 818,530

Decrease in reserved

retained earnings 210 321

Retained earnings at end

of year - unreserved $1,917,975 51 352,239

See independent auditors’ report.
The notes to the financial statements are an integral part of these
statements.

EXHIBIT E

CITY OF PETAL, MISSISSIPPI

WATER AND SEWER ENTERPRISE FUND

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED SEPTEMBER 30, 1990

(with Comparative Totals for the Year Ended September 30, 1989)

1990

Cash (lows from operating activities:

Cash received from customers $ 666,216
Cash paid to suppliers & employees (323,897)
Cash grants received from other

governments 1,475
Net cash provided by operating

activities 343,794
Cash flows from noncapital financing
activities:

Proceeds from issuing long-term debt 0

Repayment of revenue bonds (268,000)
Interest paid (2,290)

Net cash from noncapital financing
activities (270,290)

Cash flows from capital and related

financing activities:

Proceeds trom issuing bonds 031,418
Proceeds from sale of capital assets 3,526

Payments for capital acquisitions (416,847)

Principal payments (45,891)

Interest paid (66,725)
Contributed capital from City of Petal 172,028
Net cash flows from capital and

related financing activities 477,509
Cash flows from investing activities:

Interest received 101,709
Net increase in cash 652,722

Cash, October 1 1,070,629
Cash, September 30 $1,723,351

1989

S 651,157

(339,768)

0

311,389

710,682

(817,604)
(103,050)

(209 972)

O

750

(53,156)
0

O

0

(52,406)

62 381

111,392

959,237
$1,070,629

RECONCILIATION OF OPERATING INCOME TO NET CASH

PROVIDED BY OPERATING ACTIVITIES:

Operating income S 202,358

Adjustments to reconcile operating
income to net cash provided by
operating activities:

Depreciation 92,334

Tap tees and other income 8,812

Grants received from other governments 1,475

Change in assets and liabilities:

(Increase)decrease in accounts receivable 1,501

Increase(decrease) in inventory 1,917

Increase(decrease) in accounts payable 34,056
Increase in customer deposits 1,341
Decrease in prepaid expenses 0

Net cash provided by operating
activities 5 343,794

See independent auditors’ report.
The notes to the financial statements are an integral part of these

statements

S 199,982

88,491

12,340
0

6,422

(8,743)
1,864
5,102

5,931

5 311,389
u-nus:-sun

NOTES TO THE FINANCIAL STATEMENTS
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CITY OF PETAL, MISSISSIPPI

NOTES TO FINANCIAL STATEMENTS
FOR ‘HIE YEAR ENDED SEPTEMBER 30, 1990

EXHIBIT "B"
(1) Summary of significant Accounting Policies.

A. Financial Reporting

The accompanying financial statements are presented
using the concepts of reporting promulgated in
statement 1 of the Governmental Accounting standards
board. The General Purpose Financial Statements show
the basic financial statements of the municipality byproviding a combined ovsrvisw of financial position and
results of operations of the city. The total
(memorandum only) columns in these statements are pre-ssntsd for ovsrviav information purposes and are not
meant to present fairly financial position or results
of operations for the city as a whole in conformitywith generally accepted accounting principles.

Account Classifications

The account classifications used in the financial
statements are in accordance with the classifications
required by the Mississippi State Department of Audit.

Fund Accounting

The accounts of the city of Petal are organized on the
basis of funds and account groups, each of which is
considered a separate accounting entity. The
operations of each fund are accounted for with a

separate set of self-balancing accounts that compriseits assets, liabilities, fund equity, revenues, and
expenditures, or expenses. city of Petal resources are
allocated to and accounted for in individual funds
based upon the purposes for which they are to be spentand the means by uhich spending activities are
controlled. The various funds are grouped into genericfund typos and broad categories as follows:

GOVERNMENTAL FUNDS

General Fund - The General Fund is the general operatingfund of the sunicipslity. It is used to account for
all financial resources except those required to be
accounted for in another fund.

CITY OF PETAL. HISSISSIPPI

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTZMBER 30: 1990

§ - SPW1“ "°"°"“' ""““ "°

““°:to account for the proceeds of specific revenue sourc 5

(other than expendable trusts or I830! C3P3t01 Pf°3O¢§3)
that are legally restricted for specific exponditurs
purposes.

capital Projects Funds - capital Projects Funds are

used to account for f nsncial resources to be used for

the acquisition or construction of major capital
facilities.

Debt service Fund - The Debt service Fund is used

tgh account for the accumulation of resources for. and a

payment of, general long-tsrm debt principal, interest
and related costs. The primary revenue source 1! 10°81

property taxes lsvisd specifically for debt service.

PROPRIETARY FUNDS

2 t g 1 Funds - Enterprise Funds are used to account

:3:°§p:::: ons which are intsnded to be self-supporting
through user charges or where the board has determined
th t iodic determination of net income is
ap;ro::Iats for managomont control and accountability.

FIDUCIARY FUNDS

Trust and Agency Funds - Trust and Agency Funds are

used to account for assets held by the city in a

trustee capacity or as an agent for individuals.
private organizations and/or other funds. Expendable
Trust Funds are accounted for in essentially the same

manner as govsrnmsntsl funds. Nonexpsndsble Trust
Funds are used to account for the principal portion of

trust funds, the part which cannot be sxpended. Agency
Funds are custodial in nature (assets equal
liabilities) and do not involve measurement of results
of operations.

Fixed Assets and long-term Liabilities.

The costs incurred for the purchase or construction of

general fixed assets are recorded as capital outlay
expenditures in the governmental funds. The fixed
assets are accounted for in the General Fixed Assets

Account Group, rather than in the governmental funds-

CITY OF PETAL, MISSISSIPPI

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 1990

Fixed assets are valued at cost or estimates of anounts
spent for these purposes. No depreciation has been
provided on general fixed assets.

The City has elected not to capitalize infrastructure
and did not attempt to value said inprovements duringthe fixed asset inventory. The City also does not capital-ize items under $500 in cost: however, equipment lists are
maintained for these items.

The long-term liabilities incurred by the City which
are to be financed from the governmental funds are
accounted for in the General Long-term Debt Account Group,not in the governmental funds.

The two account groups are not funds. They are
concerned only with the measurement of financial
position. They are not involved with measurement of
results of operations.

Basis of Accounting.

Basis of accounting refers to when revenues and
expenditures are recognised in the accounts and
reported in the financial statsnents.

All governmental funds and expendable trust funds are
accounted for using the modified accrual basis of
accounting. Their revenues are recognized when theybecome measurable and available. Expenditures are 
generally recognized under the modified accrual basis
of accounting when the related fund liability is
incurred.

All proprietary fund types and similar trust funds (Non-
expsndabls Trust Funds) are accounted for using the
accrual basis of accounting. Their revenues are

recognized when they are earned, and their expenses are
recognized when they are incurred.

Deposits and Investments.

The City deposits funds in the financial institutions
selected by the Board of Aldermen in accordance with
state statutes. Furthermore. the Pirv Invncfe hvfincc
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d d at the

stem fixed assets arioifigzgge
d are summarized as 

Balance

Balance
A

. 1,, 9 no so

1 994 s ,ao3
59”“ ?"d °as°”°"ts

5 §9'eo3 2 923 352
BU11dlflqS
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CITY OF PETAL, MISSISSIPPI

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 1990

obligation indebtedness, both bonded and floating, shall
exceed either (a) twenty percent (201) until September 30,
1992, and fifteen percent (l5\) thereafter of the assessed

value of all taxable property within such municipality
according to the last completed assessment for taxation or

(b) fifteen percent (15%) of the assessment upon which taxes

were levied for its fiscal year ending September 30, 1984,
whichever is greater. Nothing herein contained shall be

construed to apply to contract obligations in any form

heretofore or hereafter incurred by any municipality which

are subject to annual appropriations therefor, or to bonds

heretofore issued by any municipality for school purposes,

or to contract obligations in any form heretofore or hereafter
incurred by any municipality which are payable exclusively
from the revenues of any municipa1ly—owned utility, or to

bonds issued by any municipality under the provisions of
Sections 57:1-l through 57-1-51, or to any special
assessment improvement bonds issued by any municipality
under the provisions of Sections 21-41-l through 21-41-53.

All bonds issued prior to July 1, 1990, pursuant to this

chapter by any municipality for the purpose of the construct-

ing, replacing, renovating or improving wastewater collection
and treatment facilities in order to comply with an adminis-
trative order of the Mississippi Department of Natural
Resources issued pursuant to the Federal Water Pollution

Control act and amendments thereto, are hereby exempt from

the limitation imposed by this section, if the governing body
of the municipality adopts an order, resolution or ordinance

to the effect that the rates paid by the users of such facili-
ties shall be increased to the extent necessary to provide
sufficient funds for the payment of the principal of and

interest on such bonds as each respectively becomes due and

payable as well as the necessary expenses in connection with
the operation and maintenance of such facilities.

The following is a schedule of limitations on the indebtedness of
the city at September 30, 1990:

Authorized Debt Limit: 15 percent 20 perceng

Assessed valuation for fiscal year
ended September 30, 1990 -

$21,491.76? 5 3,223,765 5 4,299,353

Present debt subject to 15%

limitation (750,000)
Present debt subject to 20%

limitation including debt

subject only 15% limitation 52,060,000

(8)

Margin for further debt under

respective debt limits S 2,463,765 5 1,438,353

CITY OF PETAL, MISSISSIPPI

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30, 1990

Changes in Long-Term Debt.

A schedule of changes in long-term debt is presented in the

other Supplemental Information section of this report.

Bonds and installment notes payable are comprised of the

following:

GENERAL OBLIGATION BONDS:

$3,750,000 separate School District Bonds due

in annual installments of $00,000 in 1978 and

1979 increasing to $85,000 in 1981, $90,000 in

1982: $95,000 in 1983, $150,000 in 1984 through
1989, $160,000 in 1990 through 1991, $170,000
in 1994 through 1998, $180,000 in 1990 through
2002, and $200,000 in 2003, interest at 5.50%

to 6.75% $2,250,000

$150,000 Public Improvement Bonds due in annual

installments of $7,000 in 1982 through 1985,

$8,000 in 1986 and 1987, $9,000 in 1989 and

1990, $10,000 in 1990 and 1991, $11,000 in 1992,

$12,000 in 1993 and 1994, $13,000 in 1995 and

1996, and $14,000 in 1997, interest at 12.0% 85,000
TOTAL GENERAL OBLIGATION BONDS 2 335,000

SEWER ABATEMENT NOTE PAYABLE:

$417,827 Sewer Abatement Loan due in monthly
installments of $1,667 for 240 months at 0% 317,439
REVENUE BONDS:

$825,000 water and Sewer Series 1990 due in annual

installments of $20,000 from 1991 to 1993, $25,000
in 1994 to 1996, $30,000 in 1997 and 1993, $35,000
in 1999 and 2000, and $40,000 in 2001, $45,000 in

2002 and 2003, $50,000 in 2004, $55,000 in 2005 and

2006, $60,000 in 2007, $65,000 in 2008, $70,000 in

2009 and $75,000 in 2010, interest at 6.60 to 9.40% 825,000
TOTAL REVENUE BONDS __§£§L2QQ

GENERAL OBLIGATION ENTERPRISE BONDS:

$2,500,000 sewer Construction Bonds due in annual

installments of $95,000 in 1987, $105,000 in l9B9,
$110,000 in 1990, $120,000 in 1990, $155,000 in
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CITY OF PETAL, MISSISSIPPI

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 1990

Reserved for facility replacement - An account used
to separate a portion of the fund balance that is
restricted by bond agreeeent to facility repair and
replacenent.

Compensated Absences.

E-ployees accusulate sick pay at an amount provided
by City policy. The City does not provide for payment
of accumulated sick leave or vacation upon termination.

This report includes all funds and account groups of
the City. It includes all activities considered to be
part of (controlled by or dependent on) the City under
NCGA statesent J, Defining the Governmental Reggrtigg
Entity.

The Petal Municipal School District. although it
receives significant revenues from the City, is
considered to be substantially autonoeous by virtue of
the fact it is governed by its own board mesbers.

Interfund Receivables and Payables.

A. The following is a sumnary of Due To and Prom other
funds:

Due To Due From
General Fund: S 4,677
Proprietary Fund:

water and sewer s 4,671 261
Trust and Agency Fund:

Tax Collector's Fund 5
Special Revenue Fund: 261

Total S 4,938 5 4,938

Deposits

At year end, the carrying amount of the governaent's
deposits was $2,611,043 and the bank balance was $1,796,305.
of the bank balance $400,000 vas covered by federal depository
insurance and $2,045,000 by collateral held by the Federal
Reserve in the governsent's naee.

statute requires that all deposits in excess of those
covered by federal depository insurance by collateralized by
securities pledged by the financial institution. The city of
Petal, Mississippi had total deposits of $361,732
uncollateralized at September 30, 1990.

(4)

(5)

(6)

CITY OF PETAL, MISSISSIPPI

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED SEPTEMBER 30, 1990

Accounts Receivable - Custoeers.

Customer accounts receivable at the Enterprise Fund are

attributable to unpaid balances at year-end for charges for
services. The Allowance for Doubtful Accounts balance at

September 30, 1990 is $2,500, which is computed at 5% of

gross receivables at year-end. The 5! approximation is
based on the Hater and Sewer Department's history of

collections.

Notes Receivable

The City of Petal participates in the Rental Rehabilitation
Program of the office of Housing and Urban Development. As a

result, the City has $276,170 in notes receivable froa grant
contracts. Repayeent on these notes are available for use

in the program. However, $177,371 of the notes are being
forgiven at not per year if grant conditions are met.

Restricted Assets.

Certain proceeds of enterprise fund revenue bonds, as well as
certain resources set aside for their repaysent, are classified
as restricted assets on the balance sheet because their use lS

limited by bond covenants.

Fixed Assets.

The fixed assets recorded in the General Fixed Asset Group
of Accounts are summarized as follows:

aaxance Balance

l0(l(89 Additions Deletions __g4gg4g9__
Land and easements S l9l,2B7 S 0 S 5 191.257 
Buildings 524,045 524.045 
Improvements 208,108 1,925 210.033
Equipment:

Furniture 69,339 179 69.515
Motor vehicles 642.195 542.195
Other 224.919 21.711 822 245.903

Sewer system 5,562,775 5.562.775
Assets under

capital lease 24 .000 424.2%
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