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THEREUPON Alderman Campbell made a motion to accept the Notice of Adjustment

on the foregoing property owners. Alderman Boutwell seconded the motion.

"AYE": W. E. Boutwell

W. H. Campbell
Leroy Scott

R. L. Hullum

Willie H. Ratliff

Those present and voting

Those present and voting "NAY": None

THEREUPON Alderman Campbell made a motion to adjourn, Alderman Boutwell seconded

the motion.

W. E. Boutwell

W. H. Campbell
Leroy Scott

R. L. Hullum 1

Willie H. Ratliff

Those present and voting "AYE":

Therebeing no further business, the regular meeting of the Mayor and Board

of Aldermen was adjourned on this the 15th day of December, A.D., 1987.

��lh��bhe��� o 3.41),,
SIDNEY 0. SMITH, MAYOR

(SEAL)

ATTEST:

//

PRISCILLA C. DANIEL, CITY CLERK

.4

******************'k*******-k*~k'k'k*k*'k**k'k*'k********k‘k~k~k*****'k**'k'k*'k'k'k'k'k'k'k

BE IT REMEMBERED that there was begun and held the regular meeting of the

Mayor and Board of Aldermen of the City of Petal, Mississippi at 7:30 P.M. on January

5, 1988 inthe Board Room of said City.

Those present: Mayor Sidney 0. Smith

City Attorney: Thomas W. Tyner

Aldermen: W. E. Boutwell

W. H. Campbell
R L. Hullum

Willie H. Ratliff

Leroy Scott

The Mayor declared a quorem present and declared the City Council in session.

The invocation was offered by W. H. Campbell.

WHEREAS Alderman Campbell made a motion that the minutes of the regular meeting

of December 15, 1987 be accepted as written. Alderman Boutwell seconded the motion.

Those present and voting "AYE": W. E. Boutwell

W. H. Campbell
R. L. Hullum

Leroy Scott

Willie H Ratliff

Those present and voting "AYE": None

WHEREAS Mayor Smith called for public comment but there was none.

WHEREAS the hour of 7:30 P.M. having arrived, the Mayor and Board of Aldermen

proceeded to publicly open and read the sealed bids for the City's Bank Depositories.

The bids read as folows, to-wit:

SEE

FOLLOWING

PAGES

FOR
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CHARTER
BANK

F5“

January 5, 1958

January 4 
,

1988

Mayor and Board of Aldexmen
Ms. Priscilla C. Daniel, City ClerkCity of Petal

City of PetalP. 0. BOX 564

P. 0. BOX 564Petal, MS 39465

Petal, MS 39465

RE: Section 27-105-305 and 27-105-353
RE: BID PROPOSAL FOR CITY DEPOSITORYMississippi Code of 1972

'

Gentlenen:

Dear ��lh��bh'0���U Daniel:

Charter Bank. FSB. WOU-113 OOTIS5-def it an 7101701’ and P1”iVil€ge to be
Magnolia Federal Bank for Savings, Hattiesburg, Mississippi, docs

C0955-dared as 3 d8P0$it°1'Y f0? the Cit)’ 05 Petal-
hereby respectfully offer to serve as depository for funds of the_

_

_ City of Petal, Mississippi’. for the Year of 1988 as outlined in
P1?a§e C°“5J-der thls letter as our formal request to have “us

your notice, under the terms and conditions that we will comply
Pn"1le9e°

with all the laualnf the State of Mississippi, uaivering, and/or
h 1 i he h i ibl b 1

.

Congradulations to you, the City Fathers, on the fine job you have
em ans “S, sew cg C mes U en Pew 88 e y

3.”
done in the past and Best wishes in the future‘

We propose to secure the payment of all said funds so deposited
in the Bank in accordance with the laws. Magnolia Federal Bank
for Savings will collateralize all funds on deposit with U. .5.
Treasury and Federal Agency Securities as outlined in the Mississippi��lh��bh;0���K

g

Code. Magnolia Federal Bank for Savings will place trusteed receiptsof the aforementioned securities in the hands of the City Clerk
V

Sr. vice President
as evidence of the pledging of said securities against the City's
funds.

JS/J5

This proposal shall remain in force for the calendar year 1988 or
until new arrangements shall he made according to Section 27-105-305
and/or Section 27-105-353, Mississippi Code of 1972, as annotated
with amendments thereto. Out Statement 0 C-ndition, as of June 30,

1937 is attached.

Assistant Vice President

Petal Branch Manager
CDH

Enclosure

130 West Front Street, P.O. Box 1858, Hatticsburg, Mississippi 39403-1858. (-601) 54547W

700 Hardy St. I P.O. Box 1665 ' Huuicsburg. MS 3940!
Member Fedenl Swims 6: Loan lnsuunce Corp. Member Fedtul Home Loan Bank System

,_

ya

First Guaranty Bank For Savings KM Vlk: Ml ,. it

3707 Hardy Sc
I.‘WWW

V
V

g

P 0 Drawer who

/1 (mm Suutherri
Hameshurg. MS 1194103

]\[(",U”()/ Bank
(601) 5443101

BANKol HATTIESBURG
was '

~-'~”~--'~~—*-—-—;~-
a--—~————--—

~

Post O//ice Box I 799

DBCGIHDEEI" 31, 1987

Haltiesburg M|'ssissippI39403De I 28' 1987 (601) 545-2700

'10: THE MAYOR AND BOARD OF ALDERVIAN OF THE CITY OF PETAL, MISSISSIPPI

Pursuant to your advertisement giving notice of the selection of
a City depository for the year of 1988; we desire to submit to you a

City of Petal
bid for the privalege of keeping City funds for the City of Fetal,

P O Box 564
Mississippi, and the funds of the tax collector of the said City, or

��lh��bhC0���G 16 39465
part or parts thereof, for the year 1988, until a successor depository ’is designated and qualified.

Gentlanen:we will secure the various funds in the manner required by Section
.

. .
. .

.

27—1o5—3o5 and 27-105-353 of the Mississippi Code of 1972 by placing ;’r:n“a“t
t°

Y“; “°t.1f° t"ff1“a.“°“"1 ”‘5t1t“t1°“5 t° "=‘PP1Y £91’ designation
on deposit with the Clerk of the City of Petal as security, securities approved eposl my °r City of Petal funds f°r the Permd Jam-‘arY 1:

security for the various funds or portions of funds that are not secured

ill 1
. .

_ _

by the Federal Savings and [can Insurance COI‘P0ration as provided in W

igizggefl
U’

fcij; nt securities /or any .other qualified
Section 27—l05—305 and Section 27—105—353, Mississippi Code of 1972.

We respectfully request that our Association be appointed a dep-ository for the City of Petal, Mississippi.

Sincerely,

FIRST GUARANPY BANK FOR SAVINGS Please advise if 
any further information is. required, and thank you for

��lh��bh'0���U : Z . Yours truly,
BY: /1

��lh��bh'0���U
‘

��lh��bh�0���Y 2G. Ric Hinton, Jr, Pres.

Samuel S. Scberer

President

SSS/bwa

Ehclosunes

'5 FIRST GUARANTY BANK I

HATTIESBURG * MCCOMB ' GULFFORT - PURVIS -

POCAYUNE - PRENTISS - COLLINS - GREENWOOD
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December 8
.

1987

HAND DELIVERED

Honorable Mayor and Board of

Aldermen of the City of

Fetal. Mississippi

Pursuant to your notice dated December 2. 1987. that win

receive bids from banks untn 7:30 p.m., Tuesday January 5.

1988. for the privilege of keeping funds for the City of PetaL

Mississippi, with added territory. pursuant to Section 27-195-
305 and Z7—l05-353. of the Mississippi Code of .1972. with

amendments thereto, we here by apply for.dP:518Tl3U°“ for

depository for funds for the City of Fetal. MlSSlSSlppL

If designated as the depository, we agree to receive and

disburse all funds in strict conformity with and pursuant to the

depository law governing municipal depositories. accounting for

all funds deposited and rendering periodic statements as you or

the law may direct.

We also agree to post ehgible bonds as securny in the amount
required under the depository laws of the State of hnssissippi.
after giving effect to the Federal Deposit Insurance Corporation
guaranty on each account having a benefunal unerest and insured

separately.

We also agree on proper order or warrant to render such other
services as the City may require in connection with 

administration of its funds, subject to regulations of Federal and

State supervisory authorities.

Your favorable consideration of our application will be very
much apprecnned.

J. Dexter Barr

President

JDB/ds

ll

Drawav D

Hamesbuvg, Mississippi 39¢0:L2059
Phone 601 5454300

Louis Mlpp
President - Hllllolburq

DEPOSTT CUARANTY NAHONAL BANK

I

Tuesday
December 8, 1987

Mrs. Priscilla C. Daniel, City Clerk

City of Petal

Post Office Box 564

Petal, MS 39465

Dear Mrs. Daniel:

Pursuant to your call for bids to qualify as a depository for
the funds of the City of Petal, Deposit Guaranty National
Bank, Hattiesburg, requests that it be considered and so

designated for the period beginning January 1, 1988, to
January 1, 1989, or until a successor has been named and
qualified. Deposit Guaranty National Bank can and will comply
with all the requirements of the state and federal laws to
serve as a depository.

Should Deposit Guaranty National Bank be designated as a

depository for the period aforesaid, we agree to receive and
disburse all funds in strict conformity with and pursuant to
the depository laws governing city depositories, accounting
for all funds deposited and rendering periodic statements as

required.

Deposit Guaranty National Bank will also pledge eligible bonds
as security in the amounts as required under the depository
laws of the State of Mississippi. we also agree on proper
order or warrant to render other such services as the City may
require in connection with the administration of its funds
subject to federal and state supervisory authority.

Should the City have excess funds which qualify to be
deposited to savings or time deposits for specified periods,
the Bank will accept such funds and will pay the maximum
interest rate allowable under state and federal laws, or if
not restricted by law, at the current market rate.

Grow With Us

i

Bank of Mississippi
inn ltflaittiliiestbtiriirg

December 15, 1987

Board of Alderman
City of Petal

Mrs. Priscilla C. Daniel, City Clerk
8th Avenue

Petal, MS 39465

Gentlemen:

Bank of Mississippi, formerly First Mississippi National Bank, a state banking355°Cl3tl0". does hereby respectfully offer to serve as depository for all funds,or any part thereof of the City of Petal for the fiscal year 1988.

Bank of Mississippi will comply with all the laws and statutes of the State ofMississippi and in accordance with Section 27-105-305 and 27-105-353 of the Miss-issippi Code of 1972, Annotated, to properly qualify upon being designated asdepository and will pledge in an amount of 100% of the maximum sum to be placed

we offer the fell service of these facilities to assist in any financial matterwhich might arise including, but not limited to, trust and investment counseling.Since we have the capability locally to fine sort paid checks in numerical order,we will be able to expediently render statements not only at your normal statementdates but upon reuqest. we will provide safe deposit boxes, night depository servicescoin rolling services, money straps and coin wrappers without cost as requested.we will pay competitive money market rates on all City of Petal funds deposited ontime and/or in interest bearing accounts. We will waive all service charges.

a

ge, at Bank of Mississippi, appreciate the privilege of having served as depository or the City of Petal and the harmonious working relationship that has developedbetween your staff and our bank. We also appreciate the opportunity of submitting this request to serve again as your depository for the coming year.

’ncerely,

To Fairley
Vice President

cc: Mr. Gordon H. white
President - Hattiesburg Division
Bank of Mississippi

P 0. BOX 1231. HATTIESBURG. MS 39401

ii

I

Mrs. Priscilla C. Daniel, City Clerk

Page 2

Tuesday, December 8, 1987

we welcome the privilege of serving as the sole depository for
all of the City's funds, or should you elect to name one or
more depositories, then we would appreciate the privilege of
serving on an equal basis with the other banks so named. We
would appreciate your favorable consideration of this bid.

Sincerely,

DEPOSIT GUARANTY NATIONAL BANK

"'J
;v»w~

Louis Mapp
President - Hattiesburg

ea

Enclosures: Interim Report dated September 30, 1987
1986 Annual Report














