
i seconded the motion

(SEAL)

I

ATTEST:

/ 

Those present and voting "AYE":

Those present and voting "NAY":

PRI(_S_C'ILLA c.
/1;}; ‘/6’.

DAN EL, CITY CLERK

***********************************************************************************

W. E.

W. H.

R. L. Hui 

THEREUPON, Aiderman Campbeii made a motion to adjourn.

Boutwe1I

Campbeii
Tum

Leroy Scott

MichaeI Lewis

None

$.12
SIDNEYPEO S 

1 of Aidermen was adjourned on this the 15th day of October, A.D., 1985.

o,2<a.%a
MITH, MAYOR

Aiderman Lewis

Therebeing no further business, the reguiar meeting of the Mayor and Board

BE IT REMEMBERED, that there was begun and heid the regular meeting of the Mayor

and Board of AIdermen of the City of Peta],

7:30 P.M.,

Those present:

City Attorney:

Aldermen:

Others present:

The Mayor deciared a quorem present and deciared the City Councii in session.

Miss

in the Board Room of said City.

Mayor Si 

Thomas T

N. E. Bo 

N. H.

Leroy Sc 

Michaei

R. L.

Dexter B 

Max Huey
Lesiey L

Doug Kin

Robert F

and many

issippi

dney O.

yner

utweI1

Campbeii
ott

Lewis

arr

ee

9

.
Drake

others

on November 5,

Smith

Huiium (arrived Tate)

1985 at

The minutes of the reguiar meeting of October 15, 1985 were read by PrisciIIa C.

Danie].

THEREUPON, Aiderman CampbeII made a motion that the minutes be accepted as read.

AIderman Boutweii

Those present and voting "AYE":

Those present and voting "NAY":

WHEREAS, Mayor Smith caiied for pubiic comment but there was none.

CONTINUED

seconded the motion.

ON

W. E. B0 

W. H.

utwe11

Campbeii

Leroy Scott

Michaei

None

NEXT

Lewis

PAGE
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The Mayor and Board of Aldermen of the City of Petal,

Mississippi, acting for and on behalf of said municipality, took

up for further consideration the issuance of General Obligation

Sewer Bonds, Series 1985, of the City of Petal, Mississippi, in

the principal amount of Two Million Five Hundred Thousand

Dollars ($2,500,000).

The City Clerk reported that pursuant to a resolution

adopted October 1, 1985, she did cause to be published in the

Hattiesburg American, a newspaper published and having a general

circulation in Forrest County, Mississippi, and qualified under

the provision of Section 13-3-31, Mississippi Code of 1972, a

notice that sealed proposals for the purchase of the aforesaid

bonds would be received by the Mayor and Board of Aldermen at

its regular meeting place in the City Hall of the City of Petal,

Mississippi, until the hour of 7:30 o'clock P.M. on November 5,

1985; that said notice was published in said newspaper on

October l0 and 17, l985, the first publication having been made

at least ten (10) days preceding the date set for the receipt of

bids
.

The Clerk then presented a publisher's affidavit as proof

of publication of said notice in the aforesaid newspaper, a copy
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The aforesaid hour and date having arrived, the Clerk

reported that pursuant to the aforesaid Notice of Bond Sale there

had been filed at or prior to said hour on said date fan:

( 4 ) sealed proposals for the purchase of the aforesaid bonds,

which sealed proposals the Clerk then and there presented to the

Mayor and Board of Aldermen.

Thereupon the Mayor ordered that the Clerk proceed to open

the said sealed proposals and to read same aloud in the presence

and hearing of all persons assembled. The Clerk thereupon

proceeded to open and read the aforesaid bids which are as

follows:

OFFICIAL BID FORM

November 5, 1985

Mayor and Board of Aldermen

City of Petal, Mississippi
Petal, Mississippi 39465

Gentlemen:

We hereby offer to pay $ 2,501J40,95 plus accrued

interest to the date of delivery for the Two Million Five Hundred

Thousand Dollars ($2,500,000) principal amount General Obligation

Sewer Bonds, Series 1985, dated November 1, 1985 (the "Bonds"),

of the City of Petal, Mississippi (the "Municipality"), as

described in the Notice of Bond Sale dated October 1, 1985,

maturing and bearing interest as follows:

YEAR OF PRINCIPAL INTEREST YEAR OF PRINCIPAL INTEREST

MATURITY AMOUNT mm-: MATURITY AMOUNT RATE

1986 s 90,000 9.50% 1994 $170,000 7.80%

1987 95,000 9.50% 1995 185,000 3.00%

1988 105,000 9.25% 1996 200,000 8.10%

1989 110.000 9.00% 1997 220,000 0.20%

1990 120,000 3.75% 1998 235,000 8.25%

1991 135,000 8.50% 1999 255,000 3.25%

1992 145,000 7.40% 2000 280,000 3.25%

1993 155,000 7.60%

Based upon the interest rate or rates specified above, we

compute the gross interest cost to the Municipality to be

S ]941120fi0 ,
the net interest cost (deducting premium of

$ 1,140.95 , 
if any) to be $1 939 979.05 and the average

annual net interest rate from the date of the Bonds to their

respective maturities to be 8J70053%.

If there is any discrepancy as between the actual interest

cost computed upon the rate or rates of interest above specified

and the interest cost or average rate hereinabove set forth, the

interest rate or rates above specified and the actual interest

cost or average interest rate computed upon said rate or rates

shall prevail.

A (cashier's check) (certified check) (bank exchange),

issued or certified by a bank located in the State of Mississippi

and payable to the order of the City of Petal, Mississippi, in

the amount of Fifty Thousand Dollars ($50,000) accompanies this

proposal as a guarantee that we will carry out this contract and

OFFICIAL BID FORM

accept delivery of the Bonds if this proposal is accepted, which

shall be returned to the undersigned (1) if this bid be not

accepted or (2) if the Municipality should fail to deliver the

Bonds to the undersigned in accordance with the terms of this

P1090561, or applied as and for liquidated damages in the event

_that the undersigned fails to take up and pay for the Bonds.

d_This proposal is submitted subject to all of the terms and

can ;
ions of the Notice of Bond Sale, dated October 1, 1985,

w ic by reference is hereby made a part of this bid.

Bidder: Deposit Guaranty National Bank

BY:

TITLE: Mary B. Lamnton

Associates (if any): F d
,

un s Management Officer

Prudential Bache Securities

First Tennessee Bank NA

Scharff & Jones, Inc.

Union Planters National Bank

Return of good faith deposit is hereby acknowledged.

DATE:

BY:

ACCEPTANCE

B dTh: aggve Proposal accepted by resolution of the Mayor and

oar_ o A ermen of the Municipality and receipt of the within-

mentioned check is hereby acknowledged.

CITY OF PETAL, MISSISSIPPI

City Clerk

(SEAL)

November 5, 1985

Mayor and Board of Aldermen

City of Petal, Mississippi

Petal, Mississippi 39465

Gentlemen:

We hereby offer to pay $2 gggggg gg plus accrued

interest to the date of delivery for the Two Mil ion Five Hundred
Thousand Dollars ($2,500,000) principal amount General Obligation

Sewer Bonds, Series 1985, dated November 1, 1985 (the "Bonds"),

of the City of Petal, Mississippi (the "Municipality"), as

described in the Notice of Bond Sale dated October 1, 1985,

maturing and bearing interest as follows:

YEAR OF PRINCIPAL INTEREST YEAR OF PRINCIPAL INTEREST

MATURITY AMOUNT sum: MATURITY AMOUNT RATE

1986 $ 90,000 10.00 1994 $170,000 7.90

1987 95.000 10.00 1995 185,000 8_O0

1988 105,000 10,00 1995 200.000 8,0

1989 110,000 950 1997 220,000 820

1990 120,000 g_0o 1993 235,000 830

1991 135,000 7_3o 1999 255.000 8,0

1992 145,000 750 2000 280.000 8.50

1993 155,000 7,70
« .

Based upon the interest rate or rates specified above, we

compute the gross interest cost to the Municipality to be

$ 195oo3goQ ,
the net interest cost (deducting premium of

$ NONE , 
if any) to be S and the average

___________,____.

.

annual net interest rate from the ate 0 the Bonds to their

respective maturities to be 3254g95%.

If there is any discrepancy as between the actual interest

cost computed upon the rate or rates of interest above specified

and the interest cost or average rate hereinabove set forth, the

interest rate or rates above specified and the actual interest

cost or average interest rate computed upon said rate or rates

shall prevail.

A (cashier's check) (certified check) (bank exchange),

issued or certified by a bank located in the State of Mississippi

and payable to the order of the City of Petal, Mississippi, in

the amount of Fifty Thousand Dollars ($50,000) accompanies this

proposal as a guarantee that we will carry out this contract and

accept delivery of the Bonds if this proposal is accepted, which

shall be returned to the undersigned (1) if this bid be not

accepted or (2) if the Municipality should fail to deliver the

Bonds to the undersigned in accordance with the terms of this

proposal, or applied as and for liquidated damages in the event

that the undersigned fails to take up and pay for the Bonds.

‘This proposal is submitted subject to all of the terms and

conditions of the Notice of Bond Sale, dated October 1, 1985,

which by reference is hereby made a part of this bid.

Bidder: DUNCAN-WILLIAMS INC.

BY: . 

.,.05
_

TITLE: Henry C. Herrenl V.P.

Associates (if any):

Return of good faith deposit is hereby acknowledged.

DATE: ((-6; ~ 83“

BY:<%‘“;‘¢ (VAL =5 ‘, (1

ACCEPTANCE

The above proposal accepted by resolution of the Mayor and

Board of Aldermen of the Municipality and receipt of the within-

mentioned check is hereby acknowledged.

CITY OF PETAL, MISSISSIPPI

BY:

City Clerk

(SEAL)
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OFFICIAL BID FORM

November 5, l985

Mayor and Board of Aldermen

City of Petal, Mississippi
Petal, Mississippi 39465

Gentlemen:

We hereby offer to pay S : plus accrued

interest to the date of delivery for the Two Million Five Hundred

Thousand Dollars ($2,500,000) principal amount General Obligation
Sewer Bonds, Series 1985, dated November l, 1985 (the "Bonds"),

of the City of Petal, Mississippi (the “Municipality"), as

described in the Notice of Bond Sale dated October 1, l985,

maturing and bearing interest as follows:

YEAR OF PRINCIPAL INTEREST YEAR OF PRINCIPAL INTEREST

MATURITY AMOUNT RATE MATURITY AMOUNT RATE

1986 5 90,000 10.25 1994 $170,000 7_9o

1987 95.000 10.25 1995 185,000 3_00

1988 105,000 10.25 1995 200,000 3,10

1989 110,000 10.25 1997 220,000 8.25

1990 120,000 10.25 1998 235,000 8.40

1991 135,000 10.00 1999 255,000 3_5o

1992 145,000 9.00 2000 280.000 7_25

1993 155,000 7.70

Based upon the interest rate or rates specified above, we

compute the gross interest cost to the Municipality to be

$ 1 953 351 59 ,
the net interest cost (deducting premium of

$ Dane , 
if any) to be S and the average

'annual net interest rate from the date of the Bonds to their

respective maturities to be 8 2743250.

If there is any discrepancy as between the actual interest

cost computed upon the rate or rates of interest above specified
and the interest cost or average rate hereinabove set forth, the

interest rate or rates above specified and the actual interest

cost or average interest rate computed upon said rate or rates

shall prevail.

A (cashier's check) (certified check) (bank exchange),
issued or certified by a bank located in the State of Mississippi
and payable to the order of the City of Petal, Mississippi, in

the amount of Fifty Thousand Dollars ($50,000) accompanies this

proposal as a guarantee that we will carry out this contract and

OFFICIAL BID FORM

November 5, 1985

Mayor and Board of Aldermen 
City of Petal, Mississippi
Petal, Mississippi 39465

Gentlemen:

We hereby offer to _pay $3_ggL;x1Q_,_T, P195 3°¢T“ed

interest to the date of delivery for the Two Mil ion Five hundred
Thousand Dollars ($2,500,000) principal amount General Obligation

Sewer Bonds, Series 1985, dated November 1, 1965 (the "Bonds"),

of the City of Petal, Mississippi (the "Municipality“), as

described in the Notice of Bond Sale dated October 1, 1985,

maturing and bearing interest as follows:

YEAR 02' PRINCIPAL INTEREST YEAR or PRINCIPAL INTEREST

MATURITY AMOUNT RATE MATURITY AMOUNT RATE

1986 $ 90,000 10.00 1994 $170,000 8.00

1987 95,000 10.00 1995 185.000 8-20

1988 105,000 9.50 l996 200,000 8.25

1989 110,000 9.25 1997 220.000 8.30

1990 120,000 9.25 1998 235.000 8.50

1991 135,000 7. 30 1999 255,000 8.60

1992 145,000 7.50 2000 280.000 8.70

1993 155,000 7.75 \.

Based upon the interest rate or rates specified above, we

compute the gross interest cost to the Municipality ‘to
be

51 33229599 ,
the net interest cost (deducting premium of

$13919 , 
if any) to be $ 992155 90 30d the aVe‘3$°

annual net interest rate from the date of the Bonds to their

respective maturities to be 8.38979 %.

If there is any discrepancy as between the actual interest
cost computed upon the rate or rates of interest above specified

and the interest cost or average rate hereinabove set forth. the

interest rate or rates above specified and the actual interest

cost or average interest rate computed upon said rate or rates

shall prevail.

A (cashier's check) (certified check) (bank exchange),
issued or certified by a bank located in the State of Mississippi
and payable to the order of the City of Fetal, Mississippi, {H
the amount of Fifty Thousand Dollars ($50,000) accompanies this

proposal as a guarantee that we will carry out this contract and

accept delivery of the Bonds if this proposal is accepted, which

shall be returned to the undersigned (1) if this bid be not

accepted or (2) if the Municipality should fail to deliver the

Bonds to the undersigned in accordance with the terms of this

proposal, or applied as and for liquidated damages in the event

that the undersigned fails to take up and pay for the Bonds.

‘This proposal is submitted subject to all of the terms and

conditions of the Notice of Bond Sale, dated October 1, 1985,
which by reference is hereby made a part of this bid.

Bj_dder:Howard,Wei1, Labouisse, Friedrichs Inc.

BY: Lfl/“Z57 ���k���kΟ�r

\ip:ter Cade TITE
H‘ E ii

Associates (if any):
'

Merrill Lynch

First Mississippi National Bank

Return of good faith deposit is hereby acknowledged.

DATE: ~ 6 -J 3/

BY :O\,g,_¢>=g,V {£5 6/<,dt/K—~—~9.'

ACCEPTANCE

The above proposal accepted by resolution of the Mayor and

Board of Aldermen of the Municipality and receipt of the within-

mentioned check is hereby acknowledged.

CITY OF PETAL, MISSISSIPPI

BY:

City Clerk

(SEAL)

gfigeptkiflivfiry og the Bonds if this proposal is accepted, which

accePied ore fifreif tsh C2? PngerS}gned (1) if. this bid. be not

Bonds to the undersi

e unicipality should fail to deliver the

.

gned in accordance with the terms of this
Pf0P0Sal, or applied as and for liquidated damages in the event
that the undersigned fails to take up and pay for the Bonds,

This proposal is submitted subject to all of the terms and

Sgggatgons :f the Notice of Bond Sale, dated October 1, 1985,
y re erence is hereby made a part of this bid,

Bidder: Trust Nona k

an £l’,ig{=,.,,,,
TITLE:/I

Associates (if any):

Return of good faith deposit is hereby acknowledged.

DATE: 5&4 J’:
BY: ���k���k���r %§¢i( 55.1., ('2 2

ACCEPTANCE

The ab°Ve P1090531 accepted by resolution of the Ma
, , .

_

yor and

goaéd ofdAldermen of the Municipality and receipt of the within-
en ione check is hereby acknowledged.

CITY OF PETAL. MISSISSIPPI

8!:

City Clerk

(SEAL)



Following the reading of the bids, the Mayor and Board of

Aldermen proceeded to consider them in order to determine which

was the highest and best bid submitted. whereupon, Alderman

Boutwell offered and moved the adoption of the

following resolution:

RESOLUTION DIRECTING THE SALE AND AWARD OF GENERAL

OBLIGATION SEWER BONDS, SERIES 1985, OF THE CITY OF

PETAL, MISSISSIPPI, DATED NOVEMBER 1, 1985, IN THE

PRINCIPAL AMOUNT OF TWO MILLION FIVE HUNDRED THOUSAND

DOLLARS ($2,500,000).

WHEREAS, the Mayor and Board of Aldermen of the City of

Petal, Mississippi (the "Governing Body" of the "Municipality"):

acting for and on behalf of the Municipality, hereby finds,

determines, adjudicates and declares as follows:

1. The Governing Body on October 1, 1985, adopted a

resolution directing that General Obligation Sewer Bonds, Series

1985 (the "Bonds"), of the Municipality in the principal amount

of Two Million Five Hundred Thousand Dollars ($2,500,000) be

offered for sale on sealed bids to be received until the hour of

7:30 o'clock P.M. on November 5, 1985.

2. As directed by the aforesaid resolution and as required

by Section 3l~l9-25, Mississippi Code of 1972, notice of the sale

of the Bonds was duly published in the Hattiesburg American, a

newspaper published in and of general circulation in Forrest

County, Mississippi, and qualified under ‘the provisions of

Section l3~3—3l, Mississippi Code of 1972, said notice having

been published in said newspaper at least two (2) times, and the

first publication having been made at least ten (10) days

preceding November 5, 1985, all as shown by Kthe proof of

publication of said notice filed in the Office of the Clerk of

the Governing Body.

3. The Governing Body met at the City Hall in the

Municipality at the aforesaid date and hour, at which time and

place fog; (_;L_) bids for the Bonds were examined and

considered by the Governing Body, said bids having heretofore

been presented by and being on file with the City Clerk.

4. The Governing Body finds and determines that the highest

and best bid made for the Bonds on the basis of the lowest net

interest cost over the life of the issue was made by The

QEE2E23;£fl§g§§flgLflg£;g£g;_fi§nh__, and further finds that said bid

was accompanied by a cashier's check, certified’ check or

exchange, payable to the Municipality in the amount of Fifty

Thousand Dollars ($50,000) and issued or certified by a bank

located in the State of Mississippi, as a guaranty that said

bidder would carry out its contract and purchase the Bonds if its

bid be accepted.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY AS

FOLLOWS:

SECTION 1. The Bonds are hereby awarded and sold to

Q§22§l£_QuaLanty_Natigna] Bank , in

accordance with the offer submitted to the Governing "Body in

words and figures as follows:




































