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Alderman Robert E. Russell

Alderman Bobby W. Runnels

Those present and Voting ”NAY”:

None

There being no further business, the special meeting of the Mayor and

Board of Aldermen was ordered adjourned on this the 27th day of June, A. D., l978.

(SEAL)

ATTEST:
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SIDNEY.
. SMITH, MAYOR
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Priscilla C. fianiel, City Clerk

BE IT REMEMBERED that there was begun and held a regular meeting of the

Mayor and Board of Aldermen of the City of Petal, Mississippi, in the Board Room in

the City Hall at 7:30 P. M., on July 6,

Priscil 

read.

1978.

Those present:

Mayor — Sidney O. Smith

City Attorney - Thomas W. Tyner

Aldermen - W. E. Boutwell

W. H. Clearman

George B. Draughn
Bobby W. Runnels

Robert E. Russell

Others Present:

Harrison Ford

Larry Scott

Paul Shows

Richard Topp
Joe Barron

Dick Harlow

The Mayor declared a quorem present and declared the City Council in session.

The invocation was offered by W. H. Campbell.

The minutes of the regular meeting held on June 20, 1978, were read by

la C. Daniel.

THEREUPON, Alderman Russell made a motion that the minutes be accepted as

Alderman Runnels seconded the motion.

Those present and voting "AYE":

W. E. Boutwell

W. H. Campbell
George B. Draughn
Robert E. Russell

Bobby W. Runnels

Alderman

Alderman

Alderman

Alderman

Alderman

Those present and Voting ”NAY”:

None

The minutes of the special meeting of June 27, 1978, were read by Priscilla
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C. Daniel.

THEREUPON, Alderman Draughn made a motion to accept the minutes as read.

Alderman Campbell seconded the motion.

Those present and voting "AYE":

Alderman W. E. Boutwell

Alderman W. H. Campbell
Alderman George B. Draughn
Alderman Bobby W. Runnels

Alderman Robert E. Russell

Those present and voting ”NAY”:

None

WHEREAS, Mayor Smith called for public comment. There was none.

WHEREAS, Alderman Runnels made a motion to go into executive session.

Alderman Draughn seconded the motion.

Those present and voting "AYE":

Alderman W. E. Boutwell

Alderman W. H. Campbell
Alderman George B. Draughn
Alderman Bobby W. Runnels

Alderman Robert E. Russell

Those present and voting ”NAY”:

None

THEREUPON, Alderman Russell made a motion to adjourn the executive

session. Alderman Draughn seconded the motion.

Those present and voting "AYE":

Alderman W. E. Boutwell

Alderman W. H. Campbell
Alderman George B. Draughn
Alderman Bobby W. Runnels

Alderman Robert E. Russell

Those present and voting ”NAY”:

None

WHEREAS, Mayor Smith stated that Doyle Haden of the Farmer's Home Adminis-

tration has stated that it is most urgent that the forms concerning the FHA loan for

the water system be completed by mid-July and that a decision must be made as to

which engineering firm will be contracted to perform this work.

THEREUPON, Alderman Russell made a motion to have Shows and Dearman, the

city engineers, contracted to perform the work on the water system. Alderman

Draughn seconded the motion.

Those present and voting "AYE":

Alderman W. E. Boutwell

Alderman W. H. Campbell
Alderman George B. Draughn
Alderman Robert E. Russell

‘

Alderman Bobby W. Runnels ‘v

Those present and voting ”NAY”:

None

THEREUPON, Alderman Russell made a motion to approve Charles and

Trauernicht as bond counsel for the FHA loan. Alderman Runnels seconded the motion.

Those present and voting “AYE”:

Alderman W. E. Boutwell

Alderman W. H. Campbell
Alderman George B. Draughn
Alderman Robert E. Russell

Alderman Bobby W. Runnels

Those present and voting ”NAY”:
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WHEREAS, Richard Topp, of the firm of Carl Nicholson, CPA, presented the

audit of the East Forrest Utility District from June 1, 1977, through September 30,

1977. The audit read as follows,

EAST FORREST UTILITY DISTRICT OF FORREST COUNTY

to—wit:

- 3 -

EXHIBIT A

COMBINED BALANCE SHEET

SEPTEMBER 30, 1977

LAND, PLANT AND EQUIPMENT

Operating equipment
Less:

(Schedule 3)

Accumulated depreciation

ASSETS

Water and sewer systems structures and

improvements
Land and easements

Office building and warehouse

CURRENT ASSETS

Cash on hand

Cash in bank

Accounts receivable - customers (net of

allowance for bad debts of $1,258.46)
Inventory of tools and supplies

Prepaid insurance (Schedule 2)

RESTRICTED ASSETS

Customers deposits:
Cash on hand

Cash in bank

Certificate of deposit

Due from other funds

Debt service:

Cash in bank

Certificate of deposit

Contingencies:
Cash in bank

,

Due from other funds

Operation
And .

Maintenance

Fund

$ 17,333.10i

14 646.84

2,686.26
1

2,686.26

50.00

6,429.26

7,861.56

2,026.33
16,367.15

.>._

$ 19,053.41

See the accompanying notes to financial statements.

vx

Bond And Water and

Interest Sewer

Sin'ing Revenue

Fund Fund

$ 28,048.72

‘

23,910.73

51,959.45

$ 27,812.44
152,000.00

179,812.44

$ 179,812.44 $ 51,959.45
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Repair

Meter And Plant And

Deposits Extension Equipment

Fund Fund Fund Total

$ 17,333.10

14 646.84
i__?J____?.

2,686.26

$ 1,694,217.49 1,694,217.49

20,883.70 20,883.70

30,052.10 30,052.10
1,745.153.29 1,747,839.55

50.00

34,477.98

23,910.73

7,861.56

2,026.33

68,326.60

$ 520.00 520.00

9,817.91 9,817.91

12,000.00 6
v 12,000.00.

4,278.54 \“5«* 4,278.54
,‘\

27,812.44

152,000.00

s 24,558.46 24,558.46

4,925.86 4,925.86

26,616.45 29,484.32 235,913.21

$ 26,616,45 $ 29,484.32 $ 1,745,153.29 s 2,052,079.36
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EXHIBIT A, PAGE 2

EAST FORREST UTILITY DISTRICT OF FORREST COUNTY

COMBINED BALANCE SHEET

SEPTEMBER 30,- 1977

LIABILITIES, RESERVES, CONTRIBUTIONS AND FUND EQUITY

Operation Bond And Water And

And Interest Sewer

Maintenance Sinking Revenue

Fund Fund Fund

LONG-TERM LIABILITIES

Bonds payable (Schedule 4)

CURRENT LIABILITIES

Accounts payable $ 6,133.73

Due to other funds 4,278.54

Accrued payroll taxes 1,967.62

Sales tax payable
4

$ 1,696.67 

Due to other funds 4,925.86 
' 12,379.89 6,622.53

LIABILITIES PAYABLE FROM RESTRICTED ASSETS

customers’ deposits payable

Reserve for old outstanding checks

RESERVES

Reserve for bond debt services $ 161,837.44

Reserve for bond interest 17,975.00

Reserve for contingencies
179,812.44

CONTRIBUTIONS -

Federal Grant—In—Ai

Customers

FUND EQUITY
Retained earnings 6,673.52 45,336.92

Investment in fixed assets

6,673.52 . 45,336.92

$ 19,053.41 $ 179,812.44 $ 51,959.45

See the accompanying notes to financial statements.






























































