
MINUTES — Petal. Mississippi

BE IT.REMEMBERED that there was begun and held a regular meeting of

the Mayor and Board of Aldermen of the City of Petal, Mississippi, in the

Board Room of said City on December l9, 1978, at 7:30 P. M.

Those present: Mayor Sidney O. Smith

City Attorney, Thomas W. Tyner

Aldermen: W. E. Boutwell

W. H. Campbell

George B. Draughn
Robert E. Russell

Bobby W. Runnels

William H. Jones

Charles Walker

Mr. & Mrs. A. G. Sledge
W. H. Smith

Joe Barron and many others

Others present:

The Mayor declared a quorem present and declared the city council

in session.

The invocation was offered by Robert E. Russell.

The minutes of the regular meeting of December 5, l978, were read

by Priscilla C. Daniel.

THEREUPON, Alderman Russell made a motion that the minutes be

accepted as read. Alderman Draughn seconded the motion.

Those present and voting "AYE":

Alderman W. E. Boutwell

Alderman W. H. Campbell
Alderman George B. Draughn
Alderman Robert E. Russell

Alderman Bobby W. Runnels

Those present and voting "NAY":

None

WHEREAS, Mayor Smith asked for public comment. There was none.

WHEREAS, William H. Jones stated that he would like in behalf of

his clients to request the aid of the Board in acquiring information from

Enterprise Products as to the proposed route and other details concerning the

proposed pipeline to be installed from Petal to Mobile. Mr. Jones requested

that upon receipt of this information, the Board consider the possibility of

an ordinance regulating the laying and operation of any pipeline within the

City of Petal.

THEREUPON, Mayor Smith stated that this would be taken under advise-

ment .

WHEREAS, Robert F. Drake, school board attorney, presented the

following resolution concerning the bond sale for the Petal Municipal Separate

School District. The resolution read as follows, to-wit:

RESOLUTION

The Mayor and Board of Aldermen again took up for

consideration the matter of the sale of Three Million, Seven

Hundred Fifty Thousand Dollars ($3,750,000) School Bonds of

the Petal Municipal Separate School District pursuant to a

resolution adopted on the 7th day of November, 1978.

The City Clerk reported that, as directed by the

aforesaid resolution adopted on the 7th day of November, 1978,
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to prospective bidders for said bond, to each copy of said

Notice there was attached an Official Statement showing the

assessed valuation of taxable property within the District;

the amount of outstanding indebtedness of the District, the

population of the District, and such other information as may

be desired by prospective bidders for said bonds.

The Clerk further reported that, pursuant to the afore-

said resolution, she did cause to be published in the Hatties-

burg American, a newspaper published in Forrest County,

Mississippi, a notice that sealed proposals for the purchase

of the aforesaid bonds would be received by the Mayor and

Board of Aldermen at the City Hall in the City of Petal,

Mississippi, until the hour of 2:00 o'clock P. M., Central

Standard Time, on Tuesday, the 5th day of December, 1978, and

that said notice was published in said newspaper on November

23, 24, and December 1, 1978, and that said notice was also

published in the Bond Buyer on November 24, 1978, and Novem-

ber 30, 1978; and the Clerk presented to the Mayor and Board

of Aldermen proofs of publication of said notice as aforesaid.

The Clerk further reported that, pursuant to the afore-

said notices of bond sale, there were filed with her, at or

prior to the hour of 2:00 o'clock P. M., Central Standard Time,

on Tuesday, the 5th day of December, 1978, three (3) sealed

proposals for the purchase of said bonds, and the Clerk then

and there at a specially called meeting of the Mayor and

Board of Aldermen, presented said sealed proposals to the

Mayor and Board of Aldermen. Thereupon, the Mayor then instruct-

ed the City Attorney to proceed to open the said sealed bids and

to read the same aloud in the presence and hearing of the Mayor

and Board of Aldermen and of the bidders and other persons

assembled.

The city attorney then proceeded to open the aforesaid

bids, which are summarized as follows:

AVERAGE

AMOUNT INTEREST

OF BID RATE

NAMES OF BIDDERS FOR BONDS BEARING INTEREST

AT THE RATE OR RATES OF

Deposit Guaranty
National Bank

and Associates

1979-1988 6-3/4%
1989-1994 5.60%

1995-2000 6%

2001-2003 6-1/4% $3,750,000 6.061%

lst Mississippi 1937-1987

National Bank 1988

Dean Witter 1989-1990

Reynolds Associates 1991-1993

1994-1995

1996

1997

1998

1999-2000

2001

2002-2003

N
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.

$3,750,000 6.08403

A. Duncan Williams 1979-1990

Inc. 1991-1994
A

1995-1999

2000-2001

7007-7001
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Folhmfihg the reading of the aforesaid bids, the Mayor

and Board of Aldermen took said bids under advisement until

their next meeing, to be held on that same evening of December

5, 1978, at 7:30 P. M.

At the regularly scheduled meeting of December 5, 1978,

among other matters, the Mayor and Board of Aldermen proceeded

to consider the bids for the purpose ofdetenmning which was

the best and most advantageous bid submitted, and the bid of

Deposit Guaranty National Bank and Associates was deemed to be

the best and most advantageous bid submitted and was accepted

as such, subject to final approval of the bond attorneys to be

submitted on or before December 19, 1978.

WHEREUPON, Alderman Boutwell offered and moved the adop-

tion of the following resolution:

RESOLUTION DIRECTING THE SALE AND AWARD OF THREE

MILLION, SEVEN HUNDRED FIFTY THOUSAND DOLLARS,

($3,750,000) SCHOOL BONDS OF THE PETAL MUNICI-

PAL SEPARATE SCHOOL DISTRICT, DATED MARCH 1,1978

WHEREAS, the Mayor and Board of Aldermen of the City

of Petal, Mississippi, on the 7th day of November, 1978, did

adopt a certain resolution directing that Three Million, Seven

Hundred, Fifty Thousand Dollars ($3,750,000) School Bonds of

the Petal Municipal Separate School District be offered for

sale to the highest bidder therefor on sealed bids to be re-

ceived until the hour of 2:00 o'clock P. M., Central Standard

Time, on Tuesday, the 5th day of December, 1978; and

WHEREAS, as directed by the aforesaid resolution and

as required by Section 31-19-25, Mississippi Code of 1972, as

annotated, the City Clerk did give notice of the sale of said

bonds by publication in the Hattiesburg American, a newspaper

published in the City of Hattiesburg, Mississippi, and in the

bond buyer, published in the City of New York; said notice hav-

ing been published in said newspaper at least two times, and

the first publication having been made at least ten (10) days

preceding the 5th day of December, 1978, and in the Bond Buyer

at least one time at least ten (10) days preceding the 5th day

of December, 1978, all as shown by proofs of publication of said

notice filed in the office of the City Clerk; and

WHEREAS, the Mayor and Board of Aldermen did meet at the

City Hall in the City of Petal at 2:00 o'clock P. M., Central

Standard Time, on Tuesday, the 5th day of December, 1978;‘ and

WHEREAS, at said time and place three (3) sealed propo-

sals for the purchase of said bonds were received, examined, and

considered by the Mayor and Board of Aldermen
,

and

WHEREAS, the Mayor and Board of Aldermen find and

determine that the highest and best bid made for said bonds
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A and further find that said offer was accompained by a certi-

g fied check payable to the Petal Municipal Separate School

I

2 District, in the amount of Seventy-five Thousand Dollars, I

3 ($75,000), issued or certified by a bank located in the State

A

of Mississippi, as a guaranty that said bidders would carry

out their contract and purchase the bonds if their bid be 1

accepted; and ;

WHEREAS, said bid made by the Deposit Guaranty E

National Bank and Associates has been fully approved by the

A

Bond Attorneys:

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND

BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI, AS f

4 FOLLOWS:
I

i SECTION I. That the Three Million, Seven Hundred

Fifty Thousand Dollars ($3,750,000) School Bonds of the Petal

Municipal Separate School District, bearing date of March 1,

i 1978, shall be and the said bonds are hereby awarded and sold

to the Deposit Guaranty National Bank and Associates in accor-

dance with the offer submitted to the Mayor and Board of A1der— 9

men in words and figures as follows, to-wit:

SEE

FOLLOWING

1 PAGE
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PROPOSAL FOR THE PURCHASE

OF

$3,750,000

SCHOOL BONDS

OF

PETAL MUNICIPAL SEPARATE SCHOOL DISTRICT
PETAL, FORREST COUNTY, MISSISSIPPI

Mayor and Board of Aldermen
“‘

Petal, Mississippi 39465

Gentlemen:
For Three Million, Seven Hundred Fifty Thousand Dollars ($3,750,000), par value, School Bonds of the PetalMunicipal Separate School District, Petal, Mississippi, bearing interest at the rate or rates specified below, wewill

rialy you . . . . . . . . . Three. Mi l1ion,. Seven. Hundred 
. Fifty. Thousand

. . . . . . . . . . ..DO. ._La.rs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..($ 3
,

7.50
,

.0 0.0
. . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .) and accrued interest to thedate of delivery of said bonds to us.

Th "dbd hllb ‘t fll :,qe7s{l nil, stiiiii. xecirrbi, eI?3Sl’.3S-lgl8o‘lv,St‘1YS
_ 
(seem 87.(‘l W 4- 75 7:.

N? 9 /‘.193’ mg‘ MaturitiesfifillH ‘I 3, F1 '1 9 lnteresst l't(’3a'te‘§/‘
ififisifififilfifii[19J_i1fifi,3¢oo

A00 %
2ool,2oo2,:2o<s:s 4 3.-gxIt is hereby repreented that the ross interest cost, computed upon the abovespecified rate or rates ofinterestwillbe$

. . . 

..lI.(b "ll"!--£0
_

.

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
.that the net interest cost (deducting

Premium. ll fifty) Will be $. .31.” .(¢.:. ���k���k���` ���k���k���` ���k���k|��` ���k���k~��` ���k���kz��`
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . 

, 
and that the averageinterest rate will be

. .

. . ���k���k���` .0. ���k���k���` ���k���kv��`
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . , . .

%.

It is understood and agreed by the undersigned, that if there be any discrepancy as between the actual in-
terest cost or aierage interest rate computed upon the rate or rates of interest above specified and the in-
terest cost or average interest rate figured hereinabove set forth, the interest rate or rates above specifiedand the actual interest cost or average interest rate computed upon said rate or rates shall prevail.

Subject to your approval, the said bonds shall be payable as to principal and interest at a place to be de-
signated by the undersigned within forty~eight (48) hours after the acceptance of this bid. Such designationshall be in writing addressed to the City Clerk,

This proposal is subject to all of the terms and conditions of the Notice of Sale, a copy of which is hereto annexed
and made a part. hereof.

A certified or cashiers check in the amount of Seventy—five Thousand Dollars ($75,000) payable to the Petal
Municipal Separate School District, Petal, Mississippi, accompanies this proposal as evidence of good'l'aith,and said check shall be returned to the undersigned ifthis bid be not accepted or if the City should fail to deliver
the said bonds to the undersigned in accordance with the terms of this bid; otherwise, said check shall be
held by the City and shall be applied as and when the bonds are delivered and paid for under the terms of this
bid, as part payment therefor, or be applied as and for liquidated damages in the event that the undersignedfails to take up and pay for said bonds.

ASSOCIATES; This bid is for immediate acceptance.
F rst T nnessee Bank N.A.

,~ ..*h-.vn ,
, .,. W:Héwar<i'1,eT/-7ei1If|_1, lflalbouisseié &

Flricgdiéichs,
Lac. ���k���kd��` ���k���k���` .1\.*A.'I.‘.I.O.iJ.*z.\.I.’

. 

.3A.“.'i‘_ .& ASSOCIALJS
Me

'

L C V ite we. Mar*e‘ IOL .;7;£;u. H.
.H4

. . . . . . . . . . . . . . _ . . . . . . . H , .Scfigaf §1kée;’InC_
p E .'R. Slgrest, President - Hattiesburg

(Note: No addition to or alteration in this proposal is to be made, and any erasure may cause a rejection of the
bid. Bids must be filed with the City Clerk, sealed, at or prior to 2:00 P.M., Central Standard Time, on Tuesdaythe 5th day of December, 1978.)

» '

ACCEPTANCE

The above proposal accepted by resolution of the Mayor and Board of aldermen of the City of Petal, Mississippi,and receipt of the within~mentioned check hereby acknowledged, this 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
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. . . . . . ../ Mayor

Attest.C;,-;ul¢7‘tt‘lé7‘€’»/é
(Seal) &Z/ ���k���k���`

SECTION 11 That the checks of all unsuccessful

bidders for said bonds forthwith be returned to them uP0n

their respective receipts therefor, and that the check Of

the successful bidder shall be held uncashed by the City

. .
- '

d 'thClerk pending delivery of the said bonds in accor ance wi

the terms of sale and award.

SECTION 111. That the aforesaid Three Million,

Seven Hundred Fifty Thousand Dollars ($3,750,000) SCh001

Bonds of the Petal Municipal Separate School District,

I
b ring date of March 1 1978 shall bear interest atI

ea 2 ’

the following rates Per annumi
































