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Alderman W. E. Boutwell

Alderman W. H. Campbell
Alderman George B. Draughn

Alderman Robert E. Russell

Alderman Bobby W. Runnels

Those present and voting "NAY”:

None

There being no further business, the regular meeting of the Mayor and

Board of Aldermen was adjourned on this the 21st day of November, A. D., 1978, at

ll:55 P. M.

SIDNEXJO. SMITH, MAYOR

(SEAL)

ATTEST:

���k���kMd� ; g,/C. ���k���k�d(
Priscilla C. Daniel, City Clerk

7'::'<7':7‘<7'<>'<*7':7'::'<>'€7':7':7'<:'<**:'<7'<7':>‘<:’:

BE IT REMEMBERED that there was begun and held a special meeting of the

Mayor and Board of Aldermen in the Board Room in said city on December 5, l978, at

2:00 o'clock P. M.

Those present: Mayor Sidney O. Smith

City Attorney, Thomas W. Tyner

Aldermen: W. E. Boutwell

W. H. Campbell

George B. Draughn
Robert E. Russell

Bobby W. Runnels

Others present: Tom Walley
Robert Drake

Max Huey
Joe Barron

Clarence Davis

and many others

Mayor Smith declared a quorem present and declared the City Council in

session.

The Notice of Special Meeting with his return was presented for filing

by Chief Gary Morrow. The Notice read as follows, to—wit:

SPECIAL MEETING

Please be advised that a special meeting of the Mayor

and Board of Aldermen of the City of Petal, Mississippi, will

be held at 2:00 o'clock P. M., on Tuesday, December 5, at 2:00

o'clock P. M. in the Board Room in the City Hall for the pur-

pose of:
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BID OPENING

Bonds — Petal Municipal Separate School District

/s/ Sidneyfo. Smith

SIDNEY 0. SMITH, MAYOR

/s/ W. E. Boutwell

W. E. BOUTWELL

/s/ W. H. Campbell
W. H. CAMPBELL

/s/ Robert E. Russell

ROBERT E. RUSSELL

/s/ Bobby W. Runnels

BOBBY W. RUNNELS

/s/ George B. Draughn
GEORGE B. DRAUGHN

CHIEF OF POLICE'S RETURN

I, Gary Morrow, Chief of Police of the City of Petal,

Mississippi, do hereby certify that more than three hours prior

to the time set for said special meeting, I did hereby personally

serve upon the following aldermen, a true and correct copy of this

Notice of Special Meeting.

/s/ Lt. Ray Hinton

for Chief Morrow

GARY MORROW, CHIEF OF POLICE

WHEREAS, the hour of 2:00 o'clock P. M. having arrived, the

Mayor and Board of Aldermen proceeded to publicly open the sealed

The bids read as followsbids for the $3,750,000 school bond issue.

to—wit:

SEE

FOLLOWING

PAGES

FOR

BIDS
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A. DUNCAN \v0/iL.L_ x15, INC. ���k���k�*��

U... N -‘nunvuvf. ‘.00! - 71.7-5-,,-.«,

INVESTMLNT BANKERS tmD'L,,'W,,,,,,,U .,:,,_.,,_.',_,,).,_,

p1UN|(;|pAL BDND5 ‘H-IAUINU ‘?D\-7r.'7-'52~su

SIDD POPLAF? AVENUE, Sun: 625

MEMPHIS, TENNESSEE 38137

Date DECEMBER 5, 1978

TO: MAYOR & BOARD OF ALDERMEN

CITY OF PETAL, MISSISSIPPI

with reference to your request for sealed bids on:

Amxnnu $3,750,000

ISSUE, PETAL MUNICIPAL SEPARATE SCHOOL DISTRICT

PETAL, FORREST COUNTY, MISSISSIPPI

SCHOOL GENERAL OBLIGATION BONDS

$3,750,000.00we are plwsed to bid you ar for

bearing interest at the foIIow1ng rates:

for those maturing 1979 /
for those maturing I99I / I994

for those maturing I995 / I999

for those maturing /
for those maturing 2002 /
for those maturing /
for those maturing /
for those maturing /
for those maturing /

/
/
/
/
/
/

6.40 

5.90 

6.00

6.30 

6.40 WdP|fid0&dFdP&&
for those maturing
for those maturing 
for those maturing -

for those maturing
for those» maturing
for those maturing

JJJJJJ
This bid is made subject to the terms of the Notice of Sale.

We herewith hand you our check for $ 795,000-00 numbered 1200010

as evidence of our good faith in ccmpIying w1E the terms and conditions of
this bid, and is to be held by you__uncashed until the legality of same has

been approved by recognized bond attorneys, and to be forfeited as full

liquidated damag_es should we fail or refuse to take up said bonds as above

provided. Said check is to be immediately returned to us if this bid is

not accepted. ~

we compute the interest cost on this bid as follows:

cars nnERan'oxn' S 3,175,267-50
LESS: PRBAIUM $ -00

PIJJS: nlsoounr S

rem nnrP£srcnsT S 3,175,267.50
AVERNZE ANNUAL NEI‘

INTERESI‘ (DST 6.1754

Respectfully submitted. A. IXJNCAN WILLIAMS, INC. /Y)./WM
T C.
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PROPOSAL FOR THE PURCHASE

OF

$3,750,000

SCHOOL BONDS

OF 

PETAL MUNICIPAL SEPARATE SCHOOL DISTRICT

PETAL, FORREST COUNTY, MISSISSIPPI

..- Mayor and Board of Aldermen

Petal, Mississippi 39465

Gentlemen:

For Three Million, Seven Hundred Fifty Thousand Dollars ($3,750,000), par value. School Bonds of the Petal

Municipal Separate School District, Petal, Mississippi. bearing interest at the rate or rates specified below, we

will pay you . . . . . . . .
..Three. Million

,.
Seven Hundred 

. Fifty. Thousand 
. . . _ . . . . . . ..

D0 ]_.]_a.rs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

($ 3
,

.750
,
00.0

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..) and accrued interest to the

date of delivery of said bonds to us.

Th ' 'd b d h 11
'

:

,qe7S{’ .«.3’.‘_ 5:33;, ‘l°<3’s‘$‘,t°l‘§S§35.i‘%'lz°~l”,Siqrs . 
men 87.11 P? 4». 75 7.

H Y 9 
, 

I .19‘, He” Maturitiesfifill \‘’| 13, I9 ‘1 9 Interegst lzates/‘
|‘\‘15,i“l‘l(.,l°t'1"(, [‘i‘lJ’_i"l.‘1‘1,;¢go 6 0° ,3

200 |,2o¢2,I2oo;’>
_

g,35x
It is hereby repregnted that the ross interest cost. computed upon the above-specified rate or rates of

interest will be $ . . .
. U (D ���k���k���� ‘II.-.

. .

.0.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

..that the net interest cost (deducting

premium, if any) will be $. .31.“. .0‘.-. ���k���k/��� ���k���k/��� ���k���k/��� ���k���k���� ���k���k����
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .,

and that the average

interest rate will be 
. . ..

.-
.

0
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

"/0-

It is understood and agreed by the undersigned, that if there be any discrepancy as between the actual in»

terest cost or a\ erage interest rate computed upon the rate or rates of interest above specified and the in-

terest cost or average interest rate figured hereinabove set forth. the interest rate or rates above specified

and the actual interest cost or average interest rate computed upon said rate or rates shall prevail.

Subject to your approval, the said bonds shall be payable as to principal and interest at a place to be de- 

signated by the undersigned within forty-eight (48) hours after the acceptance of this bid. Such designation

shall be in writing addressed to the City Clerk_

This proposal is subject to all of the terms and conditions of theNotice of Sale, a copy of which is hereto annexed

and made a part hereof.

A certified orAcashier‘s check in the amount of Seventy-five Thousand Dollars ($75,000) payable to the Petal

Municipal Separate School District, Petal, Mississippi, accompanies this proposal as evidence of goodfaith,

and said check shall be returned to the undersigned if this bid be not accepted or if the City should fail to deliver

the said bonds to the undersigned in accordance with the terms of this bid; otherwise. said check shall be

held by the City and shall be applied as and when the bonds are delivered and paid for under the terms of this

bid, as part payment therefor, or be applied as and for liquidated damages in the event that the undersigned

fails to take up and pay for said bonds.

ASSOCIATES; This bid is for immediate acceptance.

§$£§§a?e%2ii?e%ai§”$?.i~‘gs§;At Friedrichs, Inc. . .NZ‘aT.l.01‘l1?\la.l3.1?\?'¥1r<..& ���k���k+���

Merril Lynch, White V.-leld I-tarket Group .Ey.:. ) / «K4

SC] __ff & Jonas Inc 
'. ."R.."'S,/.jI"éS'*.i',' 'P1‘é‘S’i‘d'e'i"1'1‘."‘-9‘ Hattiesburg

\’ ’
0

(Note: No addition to or alteration in this proposal is to be made, and any erasure may cause a rejection of the

bid. Bids must be filed with the City Clerk, sealed, at or prior to 2:00 P.M., Central Standard Time. on Tuesday

the 5th day of December. 1978.)

ACCEPTANCE

The above proposal accepted by resolution of the Mayor and Board of aldermen of the City of Fetal, Mississippi,

and receipt of the within-mentioned check hereby acknowledged, this
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

. . . . . . . . . . . . . . .
. . . . . . . . . . . . . . . . . . . . . . . . . . ..5.*.‘."...........day.or ...............D.=.c!~.0a.b$.'T,1978.

. .

���k���k��.� l’ .'
, . . . . .

. 
. .

���k���k1���
.

‘. .‘ . . . . . . ..

/ Mayor

Attest.(:;%o'7."~:(4:]€.-/ - ���k���k����

(Seal) 
���k���k/���
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-~J PROPOSALFORTHEPURCHASE

OF

$3,750,000

SCHOOL BONDS

OF

PETAL MUNICIPAL SEPARATE SCHOOL DISTRICT

PETAL, FORREST COUNTY, MISSISSIPPI

Mayor and Board of Aldermen

Petal, Mississippi 39465

Gentlemen:

For Three Million, Seven Hundred Fifty Thousand Dollars ($3,750,000), par value, School Bonds of the Petal

Municipal Separate School District, Petal, Mississippi, bearing interest at the rate or rates specified below, we

Wmpayww.~Three«Million-Seven~Hundred~Fifty-Thousand~Dollars‘and“

(S .3. ���k���k�[�� .0 . . . . . . . . . . . . _ . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . 
.) and accrued interest to the

date (If e ivbry 0 said)

The said bonds shall bear interest as follows:

M aturities Interest Rates

See attached schedule
It is hereby represented that the gross interest cost, computed upon the abovespecified rate or rates of

interest Will be $ . 
.3

���k���k�[��
9. . ._.3.7.0._.Q0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

,that the net interest cost (deducting

pI‘€IT1ium,ifany)will e$.. ���k���k�[*� .. . _ . . . , . . , , . . . . . . . _ . . . . . . . . . . . . . . . . . . ..,
dthtth av a e

interest rate will be 
. . . . . . .

���k���k�[(� ���k���k�[� ���k���k�[ ���k���k�[� ���k���k�[�
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ���k���k�[�� °/fr

g

It is understood and agreed by the undersigned, that if there be any discrepancy as between the actual in-

terest cost or a\ erage interest rate computed upon the rate or rates of interest above specified and the in-

terest cost or average interest rate figured hereinabove set forth, the interest rate or rates above specified

and the actual interest cost or average interest rate computed upon said rate or rates shall prevail.

Subject to your approval, the said bonds shall be payable as to principal and interest at a place to be de-
signated by the undersigned within forty-eight (48) hours after the acceptance of this bid. Such designation

shall be in writing addressed to the City Clerk,

This proposal is subject to all of the terms and conditions of the Notice of Sale, a copy of which is hereto annexed

and made a part hereof.
'

A certified or-cashier's check in the amount of Seventy-five Thousand Dollars ($75,000) payable to the Petal

Municipal Separate School District, Petal, Mississippi, accompanies this proposal as evidence of good‘fait.h,

and said check shall be returned to the undersigned if this bid be not accepted or if the City should fail to deliver

the said bonds to the undersigned in accordance with the terms of this bid; otherwise, said check shall be

held by the City and shall be applied as and when the bonds are delivered and paid for under the terms of this

bid. as part payment therefor, or be applied as and for liquidated damages in the event that the undersigned

fails to take up and pay for said bonds.

This bid is for immediate acceptance.

-Ag, -. . . . . . . . . . . . . . . . . ..

.«fiIexander C. Gambrell nvestment fficer

(Note: No addition to or alteration in this proposal is to be made, and any erasure may cause a rejection 0 the

bid. Bids must be filed with the City Clerk, sealed, at or prior to 2:00 P.M., Central Standard Time, on Tuesday

the 5th day of December, 1978.)

ACCEPTANCE

The above proposal accepted by resolution of the Mayor and Board of aldermen of the City of Petal, Mississippi,

and receipt of the within—mentioned check hereby acknowledged, this
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..v...........dayof ���k���k�[�

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .

..h&A&6}.......

Attest:

(Seal)

THEREUPON, Alderman Boutwell made a motion to take these bids under

Alderman Draughn seconded the motion.

Those present and voting "AYE":

Alderman W. E. Boutwell

Alderman W. H. Campbell
Alderman George B. Draughn
Alderman Robert E. Russell

Alderman Bobby W. Runnels

Those present and voting "NAY”:

None

THEREUPON, Alderman Russell made a motion adjourn. Alderman Boutwell

seconded the motion.

Those present and voting "AYE":


























