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I]E IT REIVIEMBERED THAT.|HERE WAS BEGUN AND I{ELD A REGIJLAR MEETING oF TIIE MAYOR AND
BOARD OF ALDERMEN OF THE CII'Y OIr PETAL, I\4ISSISSIPPI ON FEBRUARY 17,2015 AT 6:00 P.M. IN THE
BOARDITOOM OF SAID CITY.

THOSE PRESENT

ATTORNEY

ALDERMEN

MAYOR }"IAL M,{RX

TOM TYNER

I]RAD AMACKT]R
CRAIG BULLOCK
DAVID CLAY'TON
TONY DUCKER
WILLIAM KING
CLINT MOORE
STEVE STRINGER

OTHERS VAI,EITIE WILSON
ADA MADISON
LEWIS GARVIN

AND MANY O]]{ERS

MAYOR MARX DECLARED A QUORUM PRESI]N'I'AND DECLARED THE CT|Y COUNCII, IN SI]SSION.

TI-IE INVOCATION WAS OFIIERI]D BY I}RAD DUBANK

TI"IE PLEDGE OIT ALLECIANCE WAS RECITDD.

WI-IEREAS, MAYOIT MARX PRESENTED THE N CENDA WI'I'LI lIIE ITOLLOWING AMENDMENTS

PROCI-AMAIIONS & RESOLTJIIONS

REQUEST'fO ADOP'| I{ESOLUI'ION AUI'FIORIZING AND DIRECTING THE ISSUANCE OF COMBINED
WATD]VSEWER REITUNDING BONDS.

GENERAL BUSINESS

REQUESTTO ADDRESS Tr-il1BOARD REGARDTNG RETAII. COACII. (K COFER)

REQUESI'FOR ADJUSTMENT TO WATDR SDRVICDS I]ILLED'fO l IO DDNTIAM DR IN THE AMOUNT OF $48.00. (M
MACDE)

nEQUESI'FOR ADJUS'fMEN'l'1'O WAl'tiR SERVICES llil-t.ED TO 203 SUN CIRCLE IN TIIE At\4OUNT OF $125.00. (p
Ct,ARK)

Ii.EQUESI'I:OR ADJUSTMIINTTO WAI'HI{ SEI{VICDS I]ILI,I]D TO 87 KDLLY ROS]I LANE IN T'FIE AMOUN'| OF
$79.50. (J BYRD)

REQUI]SI'FOR ADJUSTMI]N'f 1'O PENAL'|IES BILI,I]D I'O I I7 TRAII,WOOD CIITCLD IN 1'I]E AMOUNI'OF $35.00
(D BrEr.)

I{EQUDS'I"|O SEl'A VAITIANCII HDAIiING DA'[E OF MAI{CH 10, 2015 AT 6:00 P.M. FOR PROPERTY ON EVEI.YN
GANDY PARKWAY (TFrrj WTTARF). (A r{EATr{)

REQUEST 1'O ACCI]PT'fHT] RUSIGNAI]ON OF I{ICKY KIII,LT'Y IN 1I{D WATER DEPTIITFECTIVE FEBII.I,JARY I8,
20r5. (L CARR.AWAY)

$!]4INARS_&_IR4VDL

REQUDSI'ITOR .IAMES BUSBY TO A]"I-I]ND PRIVA'TE APPLICA'|OR CERTIFICATiON IN NEW AUGUSI'A. MS ON
I:EBRUARY 26,201s A'f A COSTOF $10.00.

.fI.II]RETJPON,
AI,DDRMAN S'fRINGER MADE A N4OTION'fO ADOPI"fI,IE AGDNDA WITI{ 11-{D FORDCOING

AMENDMEN'fS. AI,DERMAN AMACKER SECONDED TI]E MOTION. 

THOSE PRESENT AND VOTING "AYE''

ALDIIRMAT- Il I{AD AMACKEI{ 
ALDI]RMAN CRAIG I]ULLOCK
AI-DERMAN DAVID CI,AYTON 
ALDDI{MAN TONY DTJCKER
ALDIII{N,IAN WII-LIAM KING 
ALDI]RMNN CLIN'I' MOORE 

AI,DT]RMAN STI]VE S1'IIINGER 

TFIOSE PRESI]N'I'AND VOTING "NAY"

NONE
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WHEREAS, MAYOR MARX PRESENTED A REQUEST TO APPROVE THE MINUTES OF THE REGULAR MEETING

OF FEBRUARY 3,2015 AND THE SPECIAL MEETING OF FEBRUARY 9'2015.

THEREUPON, ALDERMAN KING MADE A MOTION 1'O APPI{OVE THE MINUTES OF THE REGULAR MEETING OF

FEBRUARY 3, 20I5 AND THE SPECIAL MEETING OF FEBRTJARY 9,2015 AS WRITTEN. ALDERMAN STRINGER

SECONDED ]]IE MOTION

]IJOSE PRESEN'T AND VOTING "AYE"

ALDERMAN BRAD AMACKEI{ 
ALDERMAN CRAIG BULLOCK 
ALDERMAN DAVID CLAYTON 

ALDERMAN ]'ONY DUCKER 
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STI]VE STRINGER

TIIOSE PRESENT AND VOTING "NAY''

NONE

WHEREAS, MAYOI{ MARX CALLED FOR PUBLIC COMMENI"

THEREUPON, KEN MYATT OF TINDERWOOD SMALL ENCINI]S ADDRESSED THE BOARD REGARDING THE 

RECENT MOWER PURCHASE. MR. MYATT EXPRESSED CONCERN OVER Ti]E FAIRNESS OF THE 

TRANSACTION.

THEREUPON, VINT MATHIS OF AMERICAN SAI-VAGI] ADDRESSED THE BOARD REGARDING THE RECENT

MOWER PURCI{ASE. MR. MATHIS APPRECIA'TES TI-IE BUSINI]SS AND HOPES TO DO MORE BUSINESS IN THE

FUTURE.

WHEREAS, MAYOR MARX PRESENTED I'I.II] FOLLOWING PITOCLAMATION FOR MIIAI-S ON WHEELS

EXHIBIT "A''

PROCLAMAl'ION

TI,IEREUPON, ALDERMAN AMACKER MADE A MOTION1'O ADOPT THE FOREGOING PROCLAMATION.

ALDERMAN STRINGER SECONDED'fHD MOTION.

TIIOSE PRESENT AND VOTING "AYE''

ALDERMAN BRAD AMACKER
ALDERMAN CI{N IC BULLOCK
ALDERMAN DAVID CLAYTON

ALDERMAN TONY DUCKER
NLDERMAN WILI,IAM KING
ALDERMAN CLINT MOORE

ALDERMAN S]'EVE STRINGER

TIIOSE PRESENT AND VOTING "NAY''

NONI]

WHEREAS, MAYOR MAI].X PRESENTED'|FIE FOI,LOWINC RESOLUTION DESIGNATING HANCOCK BANK AS A

DEPOSITORY FOR THE CITY OF PE'|AI,

EXHIBIT "B"

RESOLUTION _ IIANCOCK BANK

.THEREUPON, ALDERMAN KING MADE A MO'TION TO ADOPT THE FOREGOING RESOLUTION. ALDERMAN

AMACKER SECONDED TFIE MOTION.

TI-IOSE PRESEN'| AND VOTING "AYE"

ALDERMAN BRAD AMACKER 
AI-DDI{MAN CIIN IC I]IJLLOCK 
ALDERMAN DAVID CLAYTON 

AI-DEI{MAN ]'ONY DUCKEI{ 
ALDERMAN WILLIAM KING 
ALDERMAN CLINT MOORE 

AI,DEI{MAN S]'t]VE STRINGER

]]{OSE PRESEN'| AND VOTING "NAY"

NOND

WHEREAS. MAYOR MAI{X PRESENTED ]'FIE FOLLOWING RESOLU'|ION DIRECTING TTIE ISSUANCE OF

COMBINED WATER/SEWI]R REFUNDING BONDS
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EXHIBIT "C"

RESOLUTION - WATER/SEWER BONDS

THEREUpoN, ALDERMAN KING MADE A MonoN Toh*Dopr t'HE FoREGoTNG RDSoLUTToN. ALDERMAN
MOORE SECONDED THE MOTION

TI{OSE PRESENT AND VOTING "AYE"

ALDERMAN BRAD AMACKER
ALDI]RMAN CRAIG BULT,OCK
ALDERMAN DAVID CI.AYTON

ALDt]I{MAN ]'ONY DIJCKER
ALDERMAN WILLIAM KING
AI.DEI{MAN CLINT MOORE

ALDERMAN S'I'EVE S]RINGER

TI{OSE PRI]SENT AND VOTING "NAY"

NONE

WHEREAS, MAYOR MARX PRESENI'ED THE BIDS RECEIVED FOR SURPLUS STREET EQUIPMENT

EXHIBIT "D''

IlrD TAB - STREDT EQTJIPMENT

THEREUPON, ALDERMAN STRINGER MADE A MO'|ION 1'O ACCEPT'fI]E BID FROM JEFF MARTIN FOR
PURCHASE OF THE SURPLUS STREET I]QUIPMENT AT A PRICI] OF $ I 2 I ,060.00. ALDERMAN AMACKER
SECONDED THE MOTION-

THOSE PRESENT NND VOTING "AYE"

AI.DEI{MAN BRAD AMACKER
ALDERMAN CRAIG I]ULLOCK
ALDERMAN DAVID CLAYTON

ALDDRMNN TONY DUCKDR
ALDERMAN WILLIAM KING
ALDE]TMAN CI,INT MOORE

ALDERMAN S]'EVE S'TRINGER

THOSE PI{ESENT AND VOTING "NAY''

NONE

WHEI{EAS, MAYOR MARX CALLED ON MAGNOI,IA CREI]N INDUSTRIES'TO ADDRESS THE BOARD
REGARDING BIODIESEL

THEREUPON, MR. GANYA WITH MAGNOLIA GREEN INDUSTRIES ADDRESSED'I'FIE BOARD REGARDING IJSING
BIODIESEL IN SOME CITY EQUIPMENT.

WHEREAS, MAYOR MARX CALLED ON RI]TAIL COACII l'O ADDRDSS THE BOARD REGARDING RETAIL
RECRUITMENT

THEREUPON, JOSEPH COON ADDRESSED TI-IE BOARD RI]GARDING SERVICES OITFERED BY RETAIL COACH
FOR RECRUITING RETAIL TO PI]IAL.

WHEREAS, MAYOR MARX PRESENTED A REQUES'T 1'O OB'|AIN APPRAISALS AND ADVERTISE FOR BIDS ON
CITY PROPERTY LOCATED AT 144 AND 148 W CL]NTRAL AVE..

TIIEREUPON, ALDERMAN STRINGER MADE A MOTION TO AU'|I-IORIZETHE CITY CLERK TO OBTAIN
APPRAISALS ON CITY PROPERTY LOCATED AT 144 AND I48 W CEN'|RAL AVE AND TO ADVERTISE FOR BIDS
ON SAID PROPERTY. ALDERMAN AMACKDR SECONDED TI.II] MO'TION.

TTIOSE PRESENTAND VOTING "AYE"

ALDERMAN I]I{AD AMACKER
ALDDRMAN CRAIG BULLOCK
ALDI]RMAN DAVID CLNY'|ON

ALDER]\4AN TONY DUCKI]R
ALDt]RMNN WII,LIAM KING
ALDEI{MAN CLINT MOORE

ALDI]RMAN 51'EVE STRINGEIT

THOSI] PRIISENl' AND VO'|ING "NAY''

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST'I'O SDl'A VARIANCE HEARING DATE FOR PROPERTY
LOCATED AT I I I SMITI-I ST.
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THEREUPON, ALDERMAN STRINGER MADE A MO'|ION 1'O SET A VARiANCE HEARING DATE OF MARCFI 24, 

2015 AT 6:00 P.M. FOR PROPERTY LOCATI]D AI' I I I SMITI{ S'f. ALDERMAN CLAYTON SECONDED THE

MOTION.

TI]OSE PRISI]N]'AND VOTING "AYE''

ALDERMAN I]RAD AMACKER 
ALDERMAN CRAIG I]ULLOCK 
ALDEI].MAN DAVID CI.AYTON

ALDERMAN TONY DUCKER
ALDERMAN WII-I,IAM KING 
ALDEIi.MAN CT,INT MOORE

Al.D IlltMAr "\ S'f IIV E STRINGER

,fI.IOSE PRDSI]N'| AND VO'TING "NAY''

NONI

WHEREAS, MAYOR MARX PRESENTED A ITEQUDS'I1'O ACCI]PT TIII] PLANNING COMMISSION

RECOMMENDAT'ION TO DENY A ZONING CI{ANCE FOR PROPERTY LOCATED AT 306 W CENTRAL AVE.

THEREUPON, ALDERMAN DUCKER MADE A MOTION TO ACCEPT THE PLANNING CON{MISSION
RECOMMENDATION AND DENY A ZONING CTIANGE IIOR PITOPEII.TY LOCATED AT 306 W CENTRAL AVE.

ALDERMAN MOORE SECONDED THE MOI'ION.

]'FIOSE PRESEN'f AND VOTING "AYE''

AI,DI]I{MAN IJI{AD AMACKEI{
ALDERMAN CRAIG I]ULLOCK
AI,DI]I{MAN DAVID CLAYTON

AI.D[,I{MAN ]'ONY DIJCKEI{ 
AI,DERMAN WILLIAM KING 
ALDERMAN CL,INT MOORE

AT,DIJRMNN S]'EVI] S'I'RINGEI{

TI_IOSE PRI]SEN'f AND VO'|ING "NAY''

NONIJ

WHEREAS. I\4AYOI{ MARX PRESENI'ED A ITEQUDST'fO ACCI]P'| ]'I-IE PLANNING COMMISSION

RECOMMENDA'I]ON TO GRANT A VAR]ANCI] AI.I,OWING A FULL LED SIGN AT PARK PLACE PHARMACY

THEREUPON, ALDERMAN AMACKER MADD A MOTION'I'O ACCEPTTHE PLANNING COMMISSION 

I{ECOMMENDAI'ION AND GRANT A VARIANCII ALLOWING A FULL LI]D SIGN A'I'PARK PLACE PHARMACY 

ALDI]I{MAN KINC SECONDED THE MOI]ON.

1'IIOSE PRI]SEN'I AND VO]ING "AYE''

ALDERMAN BIIAD AMACKI]I{
ALDERMAN CI{AIG BULLOCK
AL,DEITMNN DAVID CLAYTON

ALDEII.MAN TONY DUCKER
AI-DERMAN WILLIAM KING
ALDEI{MAN CI.,INT MOORE

n l,Dlll{MAN STEVIl S]'lllNCEIl

1'I.IOSE PI{DSI]N]' AND VOTING "NAY"

NONI]

WFIEREAS, MAYOR MARX PRESENTED A RI]QUItS'f 1'O ADVIIR'flSIl AND MAKE FINAL PAYMEN'| TO DUNN

ROADBUILDT]RS INTHE AMOUNl'OF SI03,846.64 I:OR 20I4 S IIDET OVERLAY

THEREUPON. ALDERMAN STRINGER MADE A MOTION TO AUI'HORIZETHE CII'Y CI-ERK TO ADVERTISE AND

MAKE FINAL PAYMEN'f TO DUNN ROADI]UII,DDRS ]N TIIE AMOUNT OF $103,846.64 I'-OR 2014 STREET

OVERLAY PEI{ SHOWS, DEARMAN & WAITS I{ECOMMI]NDAI'ION. ALDERMAN MOORE SECONDED TIIE

MOT]ON,

].IIOSE PI{ESI]N'f AND VO-|ING "AYI]''

ALDEI{MAN BRAD AMACKEII
AI,DI]I{MAN CRNIC BULLOCK
AI-DEI{MAN DAVI D CLA\'TON

ALDEI{Mr\NTON Y DUCKIIR
AI,DERMz\N WILLIAM KINC
AT,DERMAN C]I,IN'f MOORI

Al.Dlil{lvlAN S-l'lrv D S1'l{iNGliR

TI.IOSE PI{t]SI]N'f AND VO'|ING "NAY"

NONI]
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TTIOSE PRESENT AND VOTING "AYE"

ALDERMAN BRAD AMACKI]R
ALDERMAN CRAIG I]ULLOCK
AI,DERMAN DAVID CLAYTON

AI,DERMAN TONY DUCKDI{
AI-DERMAN WILLIAM KING
ALDERMAN CLINTMOORE

AI-DERMAN STEVE STRINGEI{

THOSE PRESEN'| AND VOTINC "NAY''

NONE

WHEREAS, MAYOR MARX PRESENTED TI.IE PRIVILDCE I,ICIINSE REPORT FOR TI'IE MON'IH OF JANUARY 2015

.|HEREUPON, ALDERMAN KING MADE A MO]'ION'TO ACCI]PI"|I.III PRIVILEGE LICENSE REPORT FOR THE

MONTFI OF JANUARY 20I5. ALDERMAN AMACKER SECONDED'TIIE MOTION.

THOSE PI1ESENT AND VOI'ING "AYE''

ALDEI{MAN BRAD AMACKER
ALDEI{MAN CRAIG BUI,LOCK
ALDDRMAN DAVID CLAYTON

ALDEI{MAN TONY DUCKNR
ALDERMAN WIT,LIAM KING
ALDERMAN CLINT MOORE

AI-DEI{MAN STDVE S'II].INGER

THOSD PRI-TSENT AND VO'IING "NAY"

NONE

WHEREAS, MAYOR MARX PRESENTED TI]E RI]VENUD & I]XPIINDI'|URES REPORT FOR THE MONTH OF

JANUARY 20I5

.TI]EREUPON, ALDERMAN KING MADE A MOTION TO ACCI]PT ]'HE REVENUE & EXPENDITURES REPORT FOR

.TFIE MONTH OF JANUARY 20I5. ALDERN4AN CI-AYTON SECONDED TFIE MOTION.

THOSE PI{I]SENI'AND VOTINC "AYE''

ALDDRMAN BRAD NMACKI]I{
ALDDITMAN CRAIG I]UI,LOCK
AI,DERMAN DAVID CLAY'TON

AI,DERMAN TONY DUCKI]R
ALDERMAN WIT,LIAM I(INC
ALDERMAN CLIN'T MOORD

AI,DERMAN SI'I]V D SI'I{INCI'R

THOSE PRI]SENT AND VO'|ING "NAY''

NONE

WIJEREAS, MAYOR MARX PRESDN'rED A I{EQUDST FOr{ ADUSTMITNT TO WATER SERVICES BILLED TO 110

DENI-IAM DR.

TFIEREUPON, ALDERI\4AN AMACKERNOTED EVIDENCE OF A I{EPAIRED LEAK AND MADE A MOTION TO

AUTHORIZE TI]E CITY CLERK 1'O MAKI] AN ADJUSTMENI'1'O WA'fI]I{ STJRVICES BILLED TO l IO DENHAM DR

IN THE AMOUNT OF $48.00. ALDERMAN KING SECONDED TtIE MO'|ION' 

Ti]OSE PRESDNT AND VOI'ING "AYE"

ALDDI{MAN I]RAD AMACKDR
ALDDRMAN CRAIG I]ULLOCK
ALDERMAN DAVID CI,AYTON
ALDI]RMAN TONY DUCKDI{ 
ALDERMAN WILLIAM KiNG
ALDERMAN CLINTMOORE 

AI-DI]RMAN S]'DVE STITINGEI{

TITOSE PRESNNT AND VOT]NG "NAY"

NONI]
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WHEREAS, I\4AYOR MARX PRESENTED A REQIJEST FOR ADJUSTMENT TO WAI'ER SERVICES BILLED TO 203

SIIN CIRCLE

THEREUPON, ALDERMAN KING NOTED EVIDENCE OF A REPAIRED LEAK AND MADE A MOTION TO
AUTHORIZE TIIE CITY CLERK TO MAKII AN ADJUSI'MEN'| 'fO WATER SERVICES BILLED TO 203 SUN CIRCLE
IN THE AMOUNT OF SI25.OO. ALDERMAN AMACI(ER SECONDED TTIE MOTION.

TTIOSE PRESENT AND VOTING "AYE''

ALDERMAN BRAD AMACKER 
ALDERMAN CRAIG BULLOCK 
ALDEI{MAN DAVID CLAYTON
ALDEIIMNN TONY DUCKER
ALDERMAN WII,LIAM KING
ALDERMAN CLINT MOORE

ALDERMAN S]'I]VE STRINGER

THOSE PRDSEN'| AND VOTING "NAY"

NOND

WHEI{EAS, MAYOI{ MARX PRESENTED A REQULTSI'FOr{ AN ADJUSTMENT 1'O WATER SERVICES BILLED TO 87
KELLY ROSE LANE

]'HEREUPON, ALDERMAN KING NOTED EVIDENCE OF A REPAIRED LEAK AND MADE A MOTION TO
AUTHORIZE TI-IE CITY CLERK TO MAKD AN ADJUS'|MEN'| 1'O WATER SERVICES BILLED TO 87 KELLY ROSE
LANE IN THE AMOUNT OF $79.50. ALDI]RMAN MOORI] SECONDED TIIE MOTION.

.|I-IOSE 
PRESENT AND VOTING "AYE''

ALDI]RMAN BII.AD AMACKER
ALDERMAN CRAIG I]ULLOCK
AI,DERMAN DAVID CLAYTON

ALDERMAN TONY DUCKI]TT
ALDERMAN WILI,IAM KING
ALDERMAN CLINT MOORE

ALDERMAN STDVE S]RINGEIT

.N-IOSE 
PRt]SENT AND VOTING "NAY''

NONI]

WHEREAS, MAYOR MARX PRESEN'|ED A I{UQUI]ST rOR ADJT.JSTMENT TO PENALTTES BTLLED TO I l7
TRAILWOOD CIRCLE

TI-IEREUPON, ALDERMAN KING MADE A MOTION TO AUII{ORTZE THE CITY CLERK TO MAKE AN 
ADJUSTMEN'I TO PENALTIES BILLED TO I I7]'RAII-WOOD CIRCI-E IN TIJE AMOUNT OF $35.00. ALDERMAN 
CLAYTON SECONDED THE MOTION,

TI]OSE PRESENTAND VOTING "AYE''

ALDERMAN BRAD AMACKER
AI.DERMAN CRAIG BULLOCK
AI,DERMAN DAVID CLAYTON

ALDERMAN TONY DUCKER
AI-DERMAN WII,LIAM KING
ALDERMAN CLINTMOORE

ALDERMAN STDVE STI{INGER

.IHOSE 
PRESDNl'AND VOTING "NAY''

NONI]

WHEREAS, MAYOR MARX PRESENI'ED A REQIJES'f 'I'O SDl'A VARIANCE HEARING DATE FOR PROPEI{TY
LOCATED ON EVELYN GANDY PARKWAY

THEREUPON, ALDERMAN KING MADIT A MOTION TO SET A VARIANCE HEARING DATE OF MARCFI IO,2015 A
6:00 P.M. FOR PROPERTY LOCATED ON DVIILYN GANDY PARI(WAY (TFIE WHARF I-OCATION). ALDERMAN
STRINGER SECONDED THE MOTION.

THOSE PII.I]SENT AND VO]ING "AYE"

ALDEIIMAN BI{AD AMACKER 
AI,DERMAN CRAIG BULLOCK 
AI,DERMAN DAVID CLAYTON 
ALDERMNN'I'ONY D[JCKER 
ALDERMAN WII-t,IAM KING 
ALDERMAN CLIN'f MOORE 

ALDEI].MAN STIIV E S]'RINGI]I{
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]'HOSE PRESENTAND VO]ING "NAY''

NONIr

WHEREAS, MAYOR MARX PRESENTED THE RESIGNN'|ION OF RICKY KELLI]Y IN TFID WATER DEP'|

THEREUPON, ALDERMAN KING MADE A MO'|ION 1'O ACCEP'| 'fIID RESIGNAI]ON OF RICKY KELLEY IN THE
WATER DEPT EFFECTIVE FEBRUARY I8, 20I5. ALDERMANAMACKI]R SI]CONDDD'THE MOTION.

THOSE PRI]SENT AND VO ING "NYE''

ALDERMAN BRAD AMACKER
ALDERMAN CRAIC I]UI,LOCK
ALDERMAN DAVID CLAYTON

ALDEI{MAN TONY DUCKER
ALDEI{MAN WILLIAM KING
ALDERMAN CI,IN'I' MOORE

AI.DERMAN S]'DVE S'I'RINGER

THOSI] PRESENT AND VOTING "NAY''

NONI]

WFIEREAS, MAYOR MARX PRESENTDD A REQUUSl'IrOR JAMES IIIJSBY 1'O ATTDND PRIVATE APPLICATOR
CERTIFICATION IN NEW AUGUSTA, MS ON FIII]RUAI{Y 26,2015.

TFIEREUPON, ALDERMAN KING MADE A MOTION 1'O AUTHOI{IZE JAMES BUSBY TO ATTEND PRIVATE 
APPI,ICATOR CERTIFICATION IN NDW AUCUSTA, MS ON IiI]I]RUARY 26,2015 AT A COST OF S1O.OO. 

AI,DERMAN AMACKER SECONDED THE MOTION. 

THOSE PRESENT AND VOTING "AYE''

ALDERMAN I]RAD AMACKER
AI.DEI{MAN CRAIG BULLOCK
AI-DERMAN DAVID CLAYTON

ALDDRMAN TONY DIJCKEI].
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDI]RMAN STEVE STITINGDR

THOSE PI{I]SEN't' AND VO'|ING "NAY''

NONE

WIIEREAS, MAYOR MARX PRESENTI]D TIJI] FOLI-OWING ORDI]I{'I'RANSFERRING TERRY MCLAURIN, JR TO

FULL TIME IN THE RECREATION DDPT

ORDER

WHEREAS TI'IE MAYOR AND BOARD OF ALDERMEN
OF TIIE CII'Y O}T PETAI, DIIDM I NECDSSARY TO

FIIRE A FULL T]ME LAI]ORER ]N TIIE RECREATION DEPT

IT IS IIEREBY ORDERI]D TIIA'f TI]RRY MCLAURIN, JR

BE TRANSFERRDD FROM PART'|IME TO FULL TIME
LAT]ORER IN TIJE ITECREATION DEPT AT A RATE

OF $9.00 PER FIOUR EFFECI]VE ITI]BRUARY I8, 20I5

SO ORDERED THIS ]'[:IE I7T[T DAY OF FEBRUARY 2015

TIIEREUPON, ALDERMAN S'|I{INGER MADE A MOTION TO ADOPT TI.IE FOREGOING ORDER. ALDERMAN
CLAYTON SECONDED THE MOI]ON.

THOSD PRESI]N'f AND VOI'ING "AYI]''

ALDERMAN I]I{AD AMACKI]R
AI-DEI{MAN CI{AIC i]ULI,OCK
AI,DERMAN DAVID CLAYTON

ALDEI{MAN TONY DUCKDR
ALDERMAN WILLIAM KING
AI,DIIITMAN CT,INT MOOI{D

AI-DEI{MAN S]'EVE Sl'RINGIIR

.IHOSE
PRESENT AND VOTING "NAY"

NONI]

WHEREAS, MAYOR MARX PRDSENTED ]'HI] FOLI-OWINC ORDER PROMOTING CRAIG LOCKE'TO LIEUTENAN'I'

OF INVESTIGATIONS

ORDI]Ii.
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WHEREAS'fI]E N4AYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAI- DEEM IT NECESSARY TO 

PROMO'|E CRAIG LOCKE

IT IS IIEREBY ORDERED TI'IAT CRAIG LOCKE 
BE PROMOTED 1'O LIEUTENANT OF INVESTIGATIONS 

AT A RATE OF $I9.47 PER I-IOUR EFFECTIVE
FEBI{UARY I8,20I5

SO ORDERED'fIIIS TI]E ITTH DAY OF FEBRUAI{Y 20I5

THEREUPON, ALDERMAN STIUNGER MADE A MOTION TO ADOPT THE FOREGOING ORDER. ALDERMAN
CLAYTON SECONDED THE MOTION.

l'FIOSE PRESDNT AND VOTING "AYE"

ALDERMAN BRAD AMACKER
ALDEI{MAN CRAIC BULLOC]<
ALDERMAN DAV]D CLAYTON

ALDI]RMAN TONY DUCKER
ALDERMAN WILLIAM KING 
ALDERMAN CLINT MOORE

A T,DEI{MAN S]'I]VE STI{INGEIt.

]'FIOSE PRDSEN'I' AND VOTING "NAY''

NONE

WHEREAS, MAYOR MARX PRESENTED TI'IE FOI,LOWING ORDER PROMOTING KEN I}ULLOCK TO DETECTIVE
SERGEANT

ORDEI{

WHERDAS TI'IE MAYOR AND BOARD OF ALDERMEN
OF THD CI'TY OF PEl'Ai. DTiI]M IT NECESSARY O

PROMOTE KEN BULLOCK

I1'IS FIERI]BY OI{DERDD TFIAT KEN BULLOCK
BE PROMOTDD TO DTJ'|ECTIVE SERGEANT

AT N RATE OF $I8.75 PI]R I{OUR EFFECTIVE
ITEI]RUARY I8,20I5

SO ORDI]RED TIJIS 'Ii.IE I7T}i DAY OF FEBRUARY 2015

THERtsUPON, AI,DEITMAN KING MADE A MOTION TO ADOPT'TI{E FOREGOING ORDER. ALDERMAN S'|RINGER
SECONDED THE MOT]ON.

]]-IOSE PRESENT AND VOTING "AYE''

ALDEITMAN BIIAD AMACKEI{
ALDEI{MAN CI{AIG BULLOCK
ALDERMAN DAVID CLAYTON

ALDDITMAN ]'ONY DUCKER
ALDEI{MAN WILLIAM KINC
At,DERMAN CI.INT MOORE

ALDER.MNN STEV I] S1]TINGEI{

]'FIOSE PRI]SDNT AND VO'IINC "NAY"

NOND

WI{EREAS, MAYOR MAIIX PRESENTED ]'FI[, I]OLI,OWINC ORDER PROMOTING MICI-IAEL STEVENS TO
DETECTIVE SERGEANT

ORDER

WHEI{EASTHE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAI- DEI]M ITNECESSARY TO

PROMOTI] MICI]AEL STEVENS

IT IS IIEREI]Y ORDERDD'TI_IA'| MICI]AEL STEVENS
BE PROMOI'T]D TO DI]'|I]CTIVE SERGEAN'|
A1'A RA'IE OF $I8.75 PER FIOUR EFFECTIVE

FEI]I{UARY I8,20I5

SO ORDI]II.I]D T]'IIS 1'IIE ITTII DAY OIT FEBRI.JARY 20I5

TI-IEREUPON, ALDERMAN KING MADE A MOI'ION 1'O ADOPTTI'ID ITOREGOING ORDER. AI,DERMAN MOORE
SECONDED T]IE MOTION.
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THOSE PRESENT AND VOTING "AYE''

ALDEI{MAN BRAD AMACKER
ALDERMAN CI{AIG I]ULLOCK
ALDERMAN DAVID CLAYTON
ALDEI{MAN TONY DUCKER
ALDERMAN WILI,IAM KING
ALDI]I{MAN CI,INT' MOORE

: J ;'J;I

ALDERMAN STEVE S]]IINGi]R

THOSE PRESI]NT AND VOTING "NAY''

NONE

WI'IEREAS, MAYOR MARX PRESENTED TFIE FOI,I,OWING ORDI]R RNISING THE PAY OF ADAM WOODARD IN
THE POLICE DEPT

ORDER

WI]EREAS TIIE MAYOR AND BOARD OF ALDERMEN
OII THE CITY OF PETAI, DEEM IT NECESSARY TO
RAISE'fHE PAY RATE OF ADAM WOODARD IN

TIIE POLICE DDPT

IT IS FIEI{EBY OI{DEI{ED TI.IAI'ADAM WOODARD BE
RAISED 1'O $16.I8 PER TIOUR T]FFECI]VE FEBRUARY I8. 2015

SO ORDERED 1'IIIS'fI.It] ITIIIDNY OF FEBRUARY 20I5

THEREUPON, ALDERMAN AMACKER MADE A MOTION 1'O ADOPT ]I-IE FOREGOING ORDER. ALDERMAN
STRINGER SECONDED THE MOTION.

.I'TIOSE
PITESI]N'f AND VOTING "AYE"

ALDERMAN BRAD AMACKEI{
ALDDRMAN CI{AIC BUI,LOCK
ALDERMAN DAVID CLAYTON

AT,DERMAN TONY DUCKER
AT,DERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN S1'EV I] S'I'RINGI]I{

THOSE PRI]SI]N'f AND VOTING "NAY"

NONE

WHEREAS, MAYOR MARX PRESENTED THE ITOLI,OWING ORDINANCE AMENDING THE FLOOD DAMAGE
PREVENTION ORDINANCE

EXHIBIT "E''

ORDTNANCE 2007 (6-2)

.|HEREUPON, ALDERMAN STR]NGER MADE A MOTION TO ADOPT ]I'IE ITOREGOING ORDINANCE. ALDERMAN
MOORE SECONDED TIIE MOI'ION.

TIJOSD PRESENT AND VO'I'INC "AYE''

ALDERMAN BRAD AMACKEI{
ALDERN4AN CRAIG I]ULLOCK
ALDI]RMAN DAVID CI,AYTON

ALDEIIMNN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CI.INI'MOORE

AI-DI]RMAN STDVE S]'RINGEI{

THOSE PRESI]N'f AND VOTINC "NAY"

NONI]

WI-IEREAS, MAYOR MARX PRESI]N'TED TI{E ITOLLOWING ORDERS I{AISING TI-IE PAY RATE OF CERTAIN CITY
EMPLOYEES

EXTIIB]T "F"

ORDERS

THEI{EUPON, ALDERMAN MOOITE MADE A MO'|ION I'O ADOP'| TIIE ITORECOING ORDERS. ALDERMAN
CLAYTON SECONDED TFIE MO].]ON.

THOSE PRI]SINTAND VOTING "AYE"
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AT,DERMAN BRAD AMACKEI{ 
ALDEI].MAN CRAIC I]ULLOCK
ALDERMAN DAVID CLAYTON 

ALDDRMAN'|ONY DUCKER 
ALDI]RMAN WII-I-IAM KING 
ALDt]RMAN CLINI'MOORE

ALDERMAN STEVE STRINGER

THOSE PRESEN'T AND VOTING "NAY"

NONE

WHEREAS, MAYOR MARX PRESENTED A r{EQtJUST't'O CL.EAR ]'t"tE ROOM TO SEE THE NEED FOR EXECUTIVE
SESSION.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO CI-EAR THE ROOM TO DETERMINE THE NEED FOR 
EXECUTIVE SESSION. ALDERMAN MOORE SI]CONDED II.IE MOTION.

TI{OSE PI{ESENT AND VOTING "AYE"

AI,DERMAN BI{AD NMACKER
ALDEI].MAN CRAIG I]ULLOCK
ALDERMAN DAVID CLAYTON
ALDI]i{MAN TONY DUCKER
AI-DERMAN WII,LIAM KING 
ALDERMAN CLINT MOORE

Al-DERMAN STI]VE S'fI].INGEI{

TI-IOSD PRI]SI]N'f NND VO]ING "NAY''

NONI]

.|HEREUPON, ALDERMAN STRINGER MADI] N MO'I'ION'fO ENI'EI{ INTO EXECU]IVE SESSION. ALDERMAN
MOORE SECONDED THE MOTION.

1'IIOSE PRESENl'AND VOTING "AYE''

ALDEI{MAN BI{AD AMACKER 
ALDERMAN CRAIG I]ULLOCK 
ALDERMAN DAVID CLAYTON

,,\LDDRMAN TONY DUCKER
ALDERMAN WII,I,IAM KING
ALDERMAN CLIN'I MOORE

NI-DERMAN STEVI] STRINGER

TFIOSE PRI]SENT AND VO'|ING "NAY"

NONtI

THEREUPON, ALDEI{MAN STRINGER MADD A MOI'ION TO ADJOTJI{N TIIE EXECU'fIVE SESSION. ALDERMAN
KING SECONDED THE MOTION.

1I]OSE PRI]SENT AND VOTING "AYE''

AI,DTJRMAN BI{AD AMACKER
ALDEI{MAN CI{AIG I]ULLOCK
ALDEI{MAN DAVI D CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILI-IAM KiNG
AI,DERMAN CI.INI' MOORE

ALDDRMAN STI]VE STI{INGEI{

1I-IOSE PT{t]SI]N'I' AND VO'|ING "NAY"

NONE

NO OFFICIAL ACTION WAS TAKEN DURING EXECI.JI'IVII S[SSION

THEREUPON, ALDERMAN STRINGER MADE A MOI'ION TO ADJOTJRN'I'FIE REGULAR MEETING. ALDERMAN
KING SECONDED THE MOTION.

1'TIOSD PI{I]SENT AND VOTING "AYE"

ALDDRI\4AN I]RAD AMACKEI{
NI,DI]I{MAN CI{AIG I] ULLOCK
ALDERMAN DAVID CLAYTON

NLDERMAN'fONY DUCKER
AI-DI]RMAN WII-LIAM KING
ALDEI{MAN CLINI' MOOI{E

AI,DEIIMAN STI]VE STITINCEIT



THERE BEING NO FURTHER BUSINESS, THE REGULAR MEE'TING OF THE MAYOR AND BOARD OF ALDERMENOF THE CITY OF PETAL, MISSISSIPPI WAS ADJOURNED ON FEBRUARY 17.2015.
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MAYOR HAL MARX

SEAL

ATTEST

MELIS SA MARTIN, CITY CLERK

SEAL
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WHEREAS, the MEALS ON Wfr/tgLS pragram atChristian Services, Inc. is avdluarbls
r€source to older adults and home bound individuals in the CiS of
Patal MS and surrounding areasl and

WHEREAS, more than 78rooo plnfes thraugh the MEALS ON WHEELS program were
distributed to homebound, people in t"he past"ynar.

WIIEREAS, volunteer driverc and, churchasfor MEATS ON WHEHLS sre the backbone
of this progrdm thraugh their dedication to bring notonly hot, nutritiaus
meals ta clients, buf also cdrtng concern and attentian to their welfare; and

WHEHEAS, Christian Services, lnc. depends on these volunteers andthe suppott
of the community to serve the growing numbers of elders who need this seruice
in order to remain in their homesl and

IYHEREAS, we wish to raise awaraness and supportfor MEAts oN WHEELS in
Petal, MS and surround,ing uress;

NOW, THEREFORE, I, HAL MAR& MArOR OF THE CtTy OF qETAL, DO
HEREBY 4ROCLAIM MARCH tsr UNTIL MARCH 3tsr, zot5, MARCH FOR MEATS ltilOf\rfH-

Illn_nEIl
frltf;ffit1$l'-

and invite citizens to thank the caring and loyal volunteer 
drivers, recognize the value of fhis seruice to hamehound 
individuals, and encourage citizens to voluntaer and support 

Christian Seruices, lnc.'s Me{t-S Oil trt/HEEts 
'5o filo Senior Goes Hungef Campaign.

ctTY oF pETAL, MS

ble Hal Mayor

ilnaln nn Whromls
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*8"SXHIBIT

Aac{runt '[{${frrru"

AUTffiONTT1I ilP A

Hrn

F.o. BnxHrnrch Nrynr

Nrunr [i$Er lD

C{y- fre. siC til C.a

A. (hc*rarllurr rrfurtrtl tu nn thl
Fnd*ruJ llmphyur lI)

ilr ,{uhnrrry,
dt€ rnrinuLt of the (irvcnrrng Autfffirtl'.

S. Tn ht rtrolvud thll

{ I } '[hc Frntrr rul tnrtturon nmmcd rhuve m rl,*srgnetld tr r aca<rrary for thc frsrdr of thrr Crovcrn*ng duthorr l1 -

Frrurtrd brgrtutron-

lnrtrrurm prior lu tlu rrlqrriiu,n of thir rcrotution rru fffirubt nrifi$t" rppnuul nnd dpnfrmrrrt;

Auftfftty e tusotll(3l rlr m lihll forw md effm( unluu rnmplcrrgrod a modificd by thu ruthoriratrnn;

'tflftwir ln{, rfrt cs thc Finfrid lhgiruirsn ifsd thsv?. rl rny trmc. to chrrgc thc C.ovcrrrn6 lru{h$nty firr rll chmkr. dnin- sr mhcr ordnr, tir th[
puynlrnt of mnncyr" drswn on th€ Fmmcrrl ln*titrrttsilt;

C. pnfir rht nlm{n} $d trilqr} sfrny psrsn rdro q ru$rrirpd ro Gxffrtsr tlu puvrrrlhstcd bcl+u,'

ry

r

D. I fuiltF offirb $rl drc CJovcfluflfl Authrorry h&s, |rd rr rtllg limr bl$oprnn $f thrr rf"$ululi$o dS havc. full po*sr ftild ht'itrl rutlxrrtl, tn ulu;n thr lor*girung
rurnludan(r) rrd ro csrf?f thr pnntn gruuod to thc par*on(rl nertrod

IN wmtfiS$ \ltHERHOli, we hnvt t*rcuruoeflixcd our rignurrcs rt of iduc;

l'4
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_. , 
'llTrt_ \:il'. .h.ll mErr rhF fariftt coilrlftini nn die d{te of rhe drlirrtr of rhe B6nd<lhmush Jrtly l. .1015 md trh hvctr! I I ?) ffith F.nod th.*n*. --i-",r1 *rth thr Fri,{l"ndrh. hlv t. )nt^. mril finll ftlnrih ot.ilrc Bmd{

"Botlholdw,,q .Itrrdholdan, rr "lloldcr,,ry "llollurr, m rnv similur rcnn *hrll nranthc ref,idcfrl orrs of rnv Bffid

"Rilol-liiln sl.srem" 'rcnc ._hlk*g syarern es$hlirlEd srKl ,rrrnred fnr thcrc(Nl.rifr nf Brmficirlfhvte,rf tlr B@d. o..lqtif.ca h S*t.r, I ;;; '

"frllnhlq Bnnrk'. <hell n*n rngfrh*" tla (.nllohl{ ?ryK F*nk lto*lr ind lhe (,illsfitc
tlxl? Brnl Bmdr

"t hllihh tOO6 B6nk Bdrk'" $h&ll tffin ihc lfxl6 n.n* Ilmdr shirh n*tuE on Jillv I iflrhe y6fr ?Ol"l frdr&fi :o-lt. 
''th

iftt,{Fe: rx *hr' i*t,,,t;.;*;;;,r"i*t',ng'}** nrnf ,}*ul.mdrins in ihf nm n$ fktemincd in r* n ,,,a. n,,*r,*l-lp;;;;;fi;r* il qonptction*.ch*ngs. inertirmx mti mtxlificarioos rr rhe u.nd p*t*; A;m;;i *'_i"iil
"nn*r., n"rhc,oflicer e!(arin8 rnd d.liYsing rhs Mm (thr rrtrrtrion ttkftor rhan ronctifrfo firkhNi{rcvidarc eppmrl of rny nKh c{n,rrldxhr. ct 

"ncc..
in."rjinnn ri i#il;;;;;;)

. '(.r,hhlc 2m? Brnt Bnnd... *h{ll rMn the }fily Burk Rnxlc whi(h nfttr}ft $n 'trh I inrls.vs^ ?tt:7 rhmr8tr 20j?. ts{h irctusr._or rhrfl rmhrctc nnfi mr,*"rdj"u jn# gi#,iur"i.rlrnnnnq rn rr* 16^ i{ dcr.rmmc<r n rrrc *onrr i:mii*".,rcilr;:'il;;i"il, rmrntcrrons.chah!6. ih(rtinn( Md nntific{rions rn rhe nilni throhils A;;;;;,;'il"iii r1fft(d hvtth'officeF
"rffiing rod dclivaira ftc $w filE rxdilioi l}ffif rh.ll ffitirtc crnchr\ilrevidence rFlhr!l nl rnr ihh (.rrpletiFn*. (hongr in<rti.rn" nnd m,rlril;il;

"('htl'lhsll mo rhc City of pckl, Mis{icsip}i.

"(:lcd(" *hell hdn tha (:ity (.lcrft 6l.th* (ity
.("qle" *firll m€n thr lntdhal IruJeerdc, lrvqniE (i\fu nf 198t4. rr *mqruhd, sugrlf;nrntfll ,rr

"ftn$rlliitE f,nfiffi.. dhll min ,n\ csf,ints or en&in{tttnE fim snhr€Fr6tlvenDlolH, ftr thr Slqqn sr [n. th. FrlNae{ q{ nn in 0E gor, lleshilisn,

"{ ornt!.rlhll rRm F(frFl (!rmf},. Nlir.i$iFFi

"{ wt tirth*!" choll edn_.the-HmNhle arxl merrary rmnt finfts nfmrntmmr(. .cprir Fnd ,Dmin{ of rhq s1q1qn1 
","f _i"f l ,r.f,rf;. inif*rln ,,*r,,rn ,f*

1ff.11*..t rhe forFnna. .rFns mr ,nn,st,r. ,flamhe |'m,irm{ rAdmiil{r'rir snt cnfirrerirq rrrnqs r.t"rns m nr;r;;;".'i;;; #';li;'Hlil;rr*sc{ of lhe pnvinr {Fcnr_ trrrl c\Frtri(1, rnrcs hwtirtty r*,;*;i;,"'ir,. ili*,. *"***r"ntsctrt< rs Imsim fr reriffit frd.
ol rh{ {ldrrr reqiltr..| dr Fmr[ed h I 

fo Hntlt'vcr! of lh' sl\lPfr anl an' 'qh"'rrnrr*rR*,'"r,*,.,,..';;.;;,;;#;;:fi:;:,r,,i::i*l;"'l:..;l_ilt"'*,#';':fiJlJi,.*'lffj
t' tbc (rcrlir nf ttr \rie{ lfr}r( lhh sm.ice Fund. rht Serrs -rtir- r+hr i**i i,r,. ,r" *"*

.. _ 
l['lf [Rf,AS. the Milu ond ltmrd flf Aldcm* of thc Cir! tf P(t{|. l\tis.is(irirri, ffirin€li{ 6il(l m h€hdll ot \rid ("itl' of pcrsl- Mirsl${ippi. hercb1" flnd*, ddmhcs.

".fiu<tiirrr "mirt ctffi {{ fhllofl's

{d} ln ndditid lo r$ qnrds sfrl tcm{ dxervhrro tlcfinc<l hcern. rhs lhllowing qrcrd* a*l
l$ms Fhtll ht\F.he f'llnumB mingr. rllerr vrw otfi* mcrnirg it pkinh iilmtlrrl: 

" {ct" rhrll nrcnn ficcfios 3l-??"1 cf ieq.. |{ thr Misriq.if|rti ( qk nf l0??. ,( Amrndd
rhdrhr t44'lrilHnlsd tiM time to tinB

. "Acl sf RrrknFkt| chill rmnn ihc filing ofr ftctiti{rn itr hmknfrtcv or inrnlvmcr, hv ot
of,Ainfl thr (:itv rtrdcr $y fiFpliqnhlc hnnktupt(t, in{nh.fty" Rrrrgilnirmion o simil& lar. nfl. 
$t hrNrlif;r in efffiJ

"Aeol' rhnll nron rrv Prring r\F$tt or Trensf$ Amnt. r,hetisr \frvinr h eitlfllr nItdL I iFrdin. nfit lEnin d$rFnqFd bv the (iorrhhp lld! 
'Arfhtrirqd Oflircr,,mc{nr rhe llrw ofihr {^i}. the ("lcrt nf rttr (.irv 0sd inr otlkroffi(rr dcsitnrtal fmm tifin to tilro r* rn \uthrirerl ilfltcc. hv rmlurion of thr { it\, rhdwhun rned silh nfrrme k! ri! rct d dftulftnt Nlm re!ft *r" rql,", p*- 

"rir,"ir*iirrlc$krtkln nf thr (, itv tr Fflfom insh rct oi $i8n nrch rkrrnrot 

"flenk" drall irrcrn lle Nlilii{ittpt Der,?lalnkil Brnt, a prhllc tr{b rftlmnrf eRplnir rrf thc SBk. af \lisrl(iflti .lnrisinp .r$rrinl puhtrc fim:ri.r,t anrl qFmrrert ryr.lnlhe pnrrl$iln( of rh€ S(rnm I t,2i_ I fi lrq , Mi$i$ilrtri (.G{r of 1972, ,s ,frdricrl md4r sqtnl{ttrntcr, fim fim td time. 

.ll.mli.i!l r}lfitr' qhrll nem. nilqtcwr urd pith rsp(i to o lloul, the f|ffi$ in*hfic name sirh llnnd iF Gc$d6d $ ihq ltoc{ir:ill ()qrcr *f crstin*nit" n'irrt. polu,ip*,nn lhe reNrdc nf &l f)T(" fsrdiciFilrt. tr rwh pcrm.r sulrqc. 
"Dmrt" or "&qk. rhrll nrffi thc not ts qr(cl t11.900.000 (.oohin<l Wnro nnd l*rrrrSyslmr Rcvsrc krlitnding Bnrxls. Scrim ;:0lS 6frhi fitv,sthffird rrd dircctc.l t. hr nsredin $is Bood RMhilinn.

''llnild (ltrrNrl" sidll n,cnn Bulri Sqrw I Ll. Ridgelosl. Missi$irrpi

."_.._ . " Td j*'l Irrre 
Pnh.r" if rrqrlicrhlr. mrms rhf finrfrrrl irnhnto rfirr{urr rotr(\.r(qoeo Dv th( ttond Inriltrr Ernrant+rnd the {rhrdillcd pr\FMt o, the nnnctDil ,J anJ htrffrldn lh{ Hoftk wh€tr dtE

"Rond lnsumr" or ln.urs il tFpllr:ahle. menns tlrc lond intoet of thr llond lnsrrrnrcr:r'^rlcr. or an\ rrft r.(<.- thertr n, S\rgnce lhcra,rt 

. 'Rolrl Purchesc {grocrrcnt" gl$ll ilrcf,fi tlr Bond prrn:h#r Awretrrfiil. hr,nd hct$rfitlE { ily ru{l thq I NnrlrNTits, drtcd th( dilc of qlc ot.th+ nnft.h

"nftil ftff{nltilifrr" rhall tc*t rhis resnhlinn_ {r m6v lT rilsded frm {fir h tiffi,

.lfil5 lleln SsF,ire l.@d nr tlrc llrhl gm.ice Rrunc Fnnd

',Ilffi{ S{n.i{e ll(scirr Innd" {hrll rrofl rhe d{h rsnicr rsc^,! fund ffitr,idfil for in thrBird Rcqtxtion csilrint ric llsryh

. 
llhl Sm rce Rctm r Feqrrirrnflil-.|hm rhe lF<er nl thc fntlmrtng. lt, the mr\rmilhitnrnl ol thm fil [nd innect h.f,{rilmt .hF tn tlF flmnt ,r *, f,rn* tna y.a, t*n*ae{h on( $ilr rr.rftt t*.smninr m .hrrr _' nt .n" * n- r*i 

",#"" ;;;i; ;;l;:
^,ros.irg 

r.rn,rr str.h {hdtr lwrnl fnn rhe rlnt, nfrrtrrnnc nf rh( Ff,xk h Jtrlr l ..l ,iir. 
^, "fl 

Bnndn thfrfl{.lrnrln8. fril t]<'r nf olrFtr ,nnurl d.h *{F iLe s rfE n"J. 
", f;iri t , ,rcftrnr I lf}-.rot rh+ .rdhat prlmttml nmrmr ,rf rrrch issuc *l Bondr. ry J."l i .."_',ri'iil_,i_ hrr nnrry rhrna tlr minimis rmnunt frt drlimd in S{(nm Lt,t*-lth) ofrhr lrmsn nrprrlri;,rn"r

^f*.ip;nrlisrrr dirorhl or rremtrrm. ref, mrr:rr | | ff t) ,,r th" ,.",; F;;.;; i"ri,*'lJ'[*",r,n , ,o*" ,,r,nf thq Trerstry Rcg[htimrt oi nmh isrw nf Romlsl. q,hich f r"fr, *"r _. ff ___r". nfiilrir(qsillnnv be lindsrl rvilh crsh o n l{rmnc lunrl ( rudir fiarilirvr pr*ldu-t. i"",.r:l'r1o, ,,pnn 1nu;01i{\uNil(e st lhe Bondr. tll( nrh Serrire Rcaqn,r Rrgrninrnt u,iff *"n]ti'"*., 
"", f.nf,in (,il*Mret{'!,? *nt rn liior( rcen it.rtrr imonr ;irh. i;; il,**'i;;. Rrq{ir*tunrsh'ruI.1 6ou*1 rn rmoilr1 ir crr:rc" ofrhr rssqrnf{i}. riir ruur rriii.ii*"r

'r'h'e-lirn*.
trcrti rn rhr

.t]1h s*$e t*srr e Frrnd u'i[ nd h{ {r*r{r*I al r wrd in .rc6r or rhr virr.r oft rhe Bnnrr{'flrq inltirt dr1i"rtr into rhc F)el4 Srnlc{ Re\m.. ,,u"d mt; fu;;i ,."i f,', i*,, n,.A
"l}lrht t'Arri.inmrF Bf,dnL n Fr,&n.#nt., hnFt fr o,h.. fin^6cut in{ihdi,h fir ,{ t!i.ttl+ SftrFih({ f}rF,.{on hrt.h n,illh tr i .r([rin6 d(ril^ft
''llT{'- ftrns lhr l)rFNilet! Ints (.nmrrn!

"u_,n".1tt,

Frni+iFnnrr, +hrlt mern rn ndflidipnnl fq qfidfi l)l{.ir e qsilrirr t]lqx,(ifon

"ll$m$ f tind" lh,tll mfrh i.rgcthcr, tlr lljrflru, )fi*i f rnd ond fr fiwnil. lm) llnd
"ljrfr{, 10il6 ltrnd.. s}rll ftrn rhc Nk{ilqrFpi nr\rlolnrrht Ran} SFeci*l t)rhqntrrn Itnrlr le't.r Jr{[ rperrt. \fiq.rss{,ir r.onrhrm,l Wurcr ;,";i i;;; s,o".,n 

",*,, f *,.*t qnd ntshliqhrd Fum'Nht to rhe ;rff Fscrt* lsu-*n, ,. n"rlrt" il#;;;:;;j;;';rhr Refihrk\l ltYE ntrnt tt^ntr errt the rcrtma,r., p,i". "r,i*, "iiii,_'1 il',i]" 
".*

"Fsh{ .rr{rt llrqrrrremenr.. qhlt hr.ffi rhf "rle Frqedr .it n$ thnds d(Fxitrri ,h rh.
lffi.; iH:1.1,*,Ryr

h rarh.r,hr Frf,h.r.(r :ir; u;;i;;il"'. #l.l,Ln,n,n" ,**

Ii,d}rHiil{ffi *p#if**#rm#,,-;il,m,*l*
,,_..,,_.j#ry;jffi,fHffi:.,ili,:iil, mm rh{.qtcr'na{(h nr rhe Botrdc dq${rRr h rhc
LFC*I$ \{ruqfirnr

re Refiftded :tnr Bmt Bi*xlq nu ilrr rlcrl in the ltnl 

]tr Mryor md llmrd nf Alrlmn of thc (.ity of pflsl. Mi*sis$ifiri (thc "(:ity"l" rsk rlnfor cmridoatim_rhc mtttr of d*rFtiilg thir sl$ FoftnHtir rsrturl<m rnd tlf,xr mokilion irfilmxrtion *'itfi rhc irqtm(c of ftmhtmd Wrtqr Ntd Sqss fiyrftm Rerrftus Rtfitrdilg Oiit*.
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"Goveming Body" shall mean the Mayor and B@rd ofAldemen ofthe City.

"lndirect Paficipant" shall mean a broker-dealer. bank or other financial institution
for which the Seciliities Depository holds Bonds as a securifies depositor) througft a Direcl
Participatt.

"Lefter of Representations" shall mean the DTC Blanket lssuer Letlei of Representations

,/ ofthecity.

\.- "Mayor" shall mear fhe Mayor ofthe City.

"Nef Revenues" shall mean all Revenues temaining after payment ofCurent Expcnses.

"C)ther Revenres" shall rnean the Tar Monies and the incofre or tevenres, funds or
monies of the City froft any source other than the System pledged to the payment of the 2006
Note undcr the 2006 Loan Agreement and thc 2007 Note under the 2007 Loan Agreement.

"Paying Agtrf" shall mean any bank. trust company or other institution hereafier
desigrated by the coveming Body to make payments of the principal of and interest on thc
Bonds. and to sewe as registar ard trahsfer agefit fof the regishation of ouneN of the Bonds.
and for the perfoflnahce of other duties, which paying Agent will be specified in the Bond
Purchase Agreement.

"Person" shall msn an indtvidual. palnership. corporatiof,. limited liability company.
trust or unincorporated organization and a govmment or agency or political strbdivision theieoi,

"Pledgcd Net Revenues,' shall mean all System Revenues maining after paymcnt of
Curent Expenses.

"Principal and tnterest Requirements" for any Bond year shall mean the sums sufficient 
!r the payment of rhe principal of and jnterest on lhe Bonds. any parity bonds. incl{ding the 
2006 Note and the 2002 Note. and subordirated indebtedness which will mature and aicme 
during such poiod.

_ "freiect' shall mean providing tunds for the (i) Reftndif,g project. (ii) tunding the Debt
Sewice Reewe Fund including the premium for the Smety Bonj. ifapplicabie. and 1iii.y paying
fhe cosis of issuance of the Bonds. inchding the premim for the Sond tnsrrance eoiicy. i?
applicable.

"R*ord Date" shall mean. as to interest palmenls. the l5th day of the month pr@ding
the dates set for payment ofinterest on flrc Bonds and. as to palments;f principal, the I sth da;
ofthe month preceding the maturity dat€ thereofor the date set ior redemption.

"Record Date Regisfcrcd flwner" shall mean the Registeied Ower as ofthe Record Date.

"Redemption Price" shall nte6n. with respect to a Bond. rhe principal amornt ofsuch
Bond plus the applicable premitrm. if any, payable upon redempfion thereof in the mannd
contetnplatcd in accordancc with its tems pursuani to the provisiohs hcrq)f.

"Resewe Ftrnd Credit Facility" if applicablc. nrcans an irrevocable and uncontlitional
l€tt€r of credit. insur?nce policy or surety bond, the tems of rvhich have been approved by the
City. issued by a bank or other financial instjtution, which is acceptable to the City.

"Revenues" shall mean together the Systch Revenues and thc Other Re\€nucs.

"Series 2006 Contingent Fund', shall mean the fund providcd for in the Bohd Resolution
and provided for in the 2006 Loan Agrement for the 2006 Note.

"Series 2006 Debt Setrice Furd.shall mean the ftrnd described in thc Bond Resoh(ion
end provided for in the 2006 Loan Agreement for the 2006 Note.

"Series 2006 Opemtion and Maintenance Frnd" shall nrean the fund provided for in the
Bond Rcsolution and provided fot in the 2006 Loan Agr€cment for the 2006 Note.

"Series 2006 Revcnuc Fund', shall mea. the fund provided for in the Bond Resolution
and prcvided for in the 2006 Loan Agreement for the 2006 Note.

"Series 2006 Debt Scftice Rescfre Fund" shali mean the frtnd described in the Bon.l
Resohilion securing the 2(n6 Bank Bonds under the 2006 lndenture.

"Series 2007 Debt SeNice Fund" shall mean the accounl described in the Bond
Resolution and provided for in the 2007 Loaf, Agreesefit for the 2007 Note.

"Sedes 2007 Debt Service Rcsewe Fund,,shall mcan the fuf,d descrilred in the Bond 
Resolution securing the 2007 Bank Bonds under the 2007 lndentrre. 

''State" shall mean the St.te ofMississiplri

"Securitics f)cpository', means Thc frepository Tnlst Comfrany and any suhstitute for or
stcessor to such ssurities depository tlidt shall maintain a Book-Enlry Systar with respect to 
the Bonds.

, "Securities lrepository Nominec" mcans thc Securities Dcpository or the nominee ofsuch
Securities Depository in whose name there shall be registered on the registEliofi records the
Bonds to bc delivered to uch Secrrities Depository duriig the continuatio; with such Securities
Depository ofpaiticipatiofl in its Book-Ertry System. 

"Surety Bond" if applicable. nreans the Resefre Fund Credir Facility issued by the Bond 'qrer guamntecihg cenaih paymohts into the Debt Sefricc Resene Fun; with respect to the 
ds. 

'Stare" means rhe State of Mississinpi.

"Surcty Bond Policy" if applicahle. <hall mean thc municipal honrl dcht scruicc rescrue 

::.:1T"" pnlr:y isqed hy rhe Strrery Bond prcvider. guaranteeinEr cedain paymenls inro the
llehr

Seruice Rcseryc Filnd wiih rcsn(.ct to rhe Bonds as providerl thcrcin and suhjcct h thc 
lnnilrfions set fodh thtre;r

"Refirnded Bonds" shall mean together. the Rcfunded 2006 Bank Bonds and the
Refunded 2007 B6nk Bonds.

"Refunded Notes" shall nrean together, the Refunded 2006 Note and the Refunded 2007
Note

"Refirnded 2006 Bank Bonds" shali mean the 2006 Bank Bonds which mature on
Jilly I in the years 2023 thmugh 2031. both inclusive. or shall inckrde such outsranding 2006
Bank Bonds maturing in the ycars as detmined in the Bond Purchase Agreemmt. rvith such 
completions. changqs. ifisefrions and Bodifications to the Bond Purchase Agrcement as shall be 
approaed by the officers executing and delivering the samc (the exccution tterFfshall constitute 
conchrsive evidetrce approval of any such completions. changes. irsertions antl modifications). 
being advance rcfundcd with a portion offhe proceeds ofthe Bonds.

"Refunded 2006 Note'' shall nean the principdt installnents of the 2006 Note msturing
on July I in the years 2023 throrgh 2031. both ihciusive" being prepaid. srch portiof being
idcntified in the Rond Rrchase Agreement as the safie amouni in each year of the Reftudci
2006 Bank Boflds being reflnded with a portion ofthe pr@eeds ofthe Bonds.

"Refunded 2007 Banl Bonds" shall mean the 2007 Bank Bonds which matrre on
July I in the yea$ 2027 through 2032, both inclusive. or shall include srch outstanding 2007
Bank Bohds maturing in the yas as dei€rfiined in the Bond Purchase Agreemenl. with such
completions. changes. insertions ahd modifications to the Bond purchase Agrcement as shall he 
apptoved by the officers executing and delivering the same (the erecdion thereofshall constifute 
conclusive evidence approval of any srch completions. changes. insertions and modifications). 
being advance refunded with a pofrion ofthe proceeds ofthe Bonds.

"Refunded 2007 Note,' shall mean the principal installments ofthe 2OO7 Note maturing
g f]!y J.i" the year.s 2027 through 2032. both inclrrsive. being prepaid. soch podion heini
identified in the Bond Purchase Agreemenl as the same amount ln each year of ihe Refrnded
2007 Bank Bonds beihg refrnded with a portion ofthe proceeds ofthe Bonds.

"Reftinding Proiect" shall mean iogether, the Refunding 2006 preiecl and the Refthding
2007 Prciect.

_ -"Retunding 2006 Prcfect" shall mean providing funds for (i) the ,efinance. prepayment
ald advance refirnding of the Reftrnded 2006 Note and (ii) the cof,temporaneous advance
refunding of the Refunded 200{6 Bank Bonds, inclrrding funds for rhe redemption ofthe Callable
2006 B6nl4 36n,1.

"1 " 
."demption price of l02ol. phls accrued interest.

"Refunding 2007 Project" shall meah providing tunds for (i) rfte refinance. prcpayment
and advance refunding of the Refundcd 2007 Note and (ii) thc contcmpomneous advaficc
refunding of the Refulrded 2007 Bank Bonds. including firnds for the redeftption oflh€ Callable
2007 Bank Bonds ai a redemption price of lo0y0 Dhrs accnted interest.

"Registercd Owner" shall mcan thc Pe$or whose name shall appcar in the regjshation
recotds ofthe City ftaintained by lhe lratrsfer Agent.

"Suety Bond Provider" ifapplicable. shall mcan thc Bond lnsrrer.

''System" shall m€h lhe comhined watcr and sewer systefr ofrhe City.

"System Revenles" shall mean all paynents. proceeds. fees. charges. reflts and all other
income derived by or for the accoUnt ofthe City from its orvnership and operation ofthe System.
exchrding all acreage. front-f6tage. assesshent and similar fees and charges derir,ed hy tlie Clity
in connection with the provision of or payhent for capital impiovementi constiruting a pan oi
lhe System.

"Tax Mories" shall meao fhose lunds pledged fo the repsyment of fhe (a) 2006 Note
under the 2006 Loan Agreement p{rsuant to the Tai Intqcept Agreefrent. daled FebruaN
1.2006. by ahd betueen the City and the Bank. wheieby the Cit-v covenanted. agreed and
authorized the l\,tississippi Departmefit of Revenue or anv other State agency. depanrnent or
commission to ( l) withhold all or any pafi of any monies which the CitJris e;titled to receivc
frcm time to time pursuant io any law and which is in possession ofthe Mississippi Departmenl
of Revenre or anv olher Sfate aqcncy. dcpartlnent oi cofthtission ciealed pursuaDt to State
law. and (2) pay sam€ over to the 2006 Trustee to satisfy aav delhqtent payment rntler the
2006 Loan Agroemcnti and (b) 2007 Norc under thc 2007 [,oan Agrcement puisuant to the Tar
lntercept Agreement. dated December 13. 2007. by and betueen the Citv and the Rank. wheieby
the City covenanted. agreed and arthorized the Mississippi Depafiment of Reven{e or any othe;
State agency. depannrent or conlmission to fl ) \r,ithhold all or any part ofhny fionie. rvhich the
City is entitled to receive from time to tine prrsuant to any law afid which is irr possession of 
the Mississippi l)epartmenl of Revenne or any other Stale agency. departmef,t or commtssion. 
created-pumuant to State law^ subjecl to the prior lien on the lax Monies u,hich may he \rithheld 
hy the Mississippi Depaiment of Revenue or any ofher State agency. depafrmenr ff cohmission 
punt.nt to thal cenain Tax lntercept Agreement dated as of Febnnry l. 2006. hy aod hetween
lhc Citu and lhe Bank c.nceming thc 2ft)6 Bahk Bonds. and t2) J,av rame oycr to thc 2m7
Tnrstee ro salisfy any delinqilent naynlent tntder the 2OO7 Loan Agreement.

. "Transfer Agetrt" shall mean any hank. trust cohpary or other inslihilion hereafter 
designated hy the Goveming Bodv for the rcgistration ol oumers of the Bonds Rnd for the 
ferftrm.ahceofsrch nrher dutis as may he herein or hereafler specified hy the Goveming Body.
and shall initially he the Paying Agent as designaied ir the Bond purchase Agreement_ 

"2006 Bank Bonds" shall mean the Mississippi Developmenf Bank Special Obligation 
Bonds. serie<^20i6.(Petal. \4i$issippi Comhined Water and sewer System proiect). dated 
lehnrary l. 2006. isslred lhder lhe 2006 lndenture in the aggregate pilncipal amoilnt of 
Ir.SOrt.OOO.

$id 2006 Rank Bonds heing secilred hv pavnlents dire bv the'City irn<ler the 2006 
[.oan Agremenr fnr the 2006 Note.

"2006 E.sqow Agenl" shall mean any hank. tnlst companv oi ottrei insfihltion hereaftq
1".1g"1,*-!l the covefring Body for the pavmeht of rhe'pri;cjnal of a;J ;nrerest on ihe
Refunded 2006 Bank Bonds. which 2006 !sq16w Aggl1 pill be specifie.l in the Bond plrrchase
Agreement.
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rept€senting sectrrity for the 2007 Loan prorrided fron the proceeds of thc 200? Bank Bonds 
ilnder the 2007 lndenture.

"2(n7 Trustee" shall mean Regions Bank. EinninFharr. Alabafra, in its capacity as
trustee under the 2007 lndenhrre.

"2006 Escrow Agrcement" shall mean that 2006 Escrow Deposit Tmst Agreement dated 
the date ofdelivery ofthe Bonds by and beNeen the City and the 2006 Escrow Agent. providinq 
forthe refunding ofthe Refunded 2006 Bank Bonds.

"2006 Indenture'shall mean the lndenture ofTrust. dated February 1.2005. by and
betwetr the Bank and Hancock Bank. Guifpon. Mississippi. secudng the 2006 Bahk Bonds.

lnder the 2006 l,oan
Btuk Bonds,

"2006 Loan Agreement" shall mean the Loan Agreement dafed as of Febntary l. 2006.
by and beMeen the City and the Baflk. secured by the 2006 Note.

"2006 Note" shall nqn thc Cify's Phfrissory Note (pdal. Mississippi Combined Water
and Sewer Systm Prciecf). dated February l, 2005. issued in the original pritcipal amormt
of $8.500.000 under the 2006 Loan Agreement. said 2006 Note and 2006 Loan Agrecmcnt
reFeseilfing security fd the 2006 Loa[ provided from the psceeds of the 2006 Barrk Bonds
under the 2006 Indenture_

"2006 TnNtee" shall mean Hancock Bank. Gulfport. Mississippi. in its capacity as trustce
under the 2006 Tfidehture.

"2007 Batrk Bonds" shall mean rhe Mississippi Developmeht Bank Special Obligation
Bords,. Series 2007 (Pctal, Mississippi Combined Wattr and Sesd System project), dated
Decembet 13,2007. issued under the 2007 lndehture in fhe aggregate principal amount of
$6.500.000. said 2007 Bank Bonds being secured by payments due by ttre City under the 2007
Loafl Agreemenl for thc 2007 Note.

. "2001 Escrow Agent" shall ntean any bank. trust company or other institution hereafter

l""jg"itld-ry the coveming Body for the payment ol the pdircipal of and int€rest on rh€
Refunded 2007 Bank Bonds. which 2007 Escrow Agent will be sp;ified in the Bond purchase
Agrecmenf.

_ "2007 Escrov Agreement" shall nr*n thal 2007 Escrow Deposit Trust Agreenrent dated
the date ofdelivery ofrhe Bohds by and be&een the City and the 2d07 Escrow Aienr, providing
for the refunding ofthe Refunded 2007 Bank Bonds.

"2007 Indenture" shall mean the hldenfure of Trust. dated Decembtr I 3, 2007. by and
beMecn the Bank and Regions Bank. Binningham. Alabama, securing the 2007 Bank Bonds.

"2007 Loan" shall mean thc loan provided by the Bank to the City nnder thc 2007 Loan
Agreemeht secrred by tle 2007 Note funded from tfie proceeds ofthe 2007 Bank Bonds.

"2007 Loan Agreeoenl" shall mean fhe Loan Agreement. clafed as ofDrcember l-1.
2007. by and beh'een rhe City and the Bank. sccurcd by rh;2007 Note.

, ^
"2007 Nore' shsll meail the City s prcmissory Note (petal. Mississippi Combiiled Water

and-Se\ver Sy(rem Projecr). dared Decmrber 13. 2007. issued in the original principal amount
of $6.500.000 nnder lhe 2007 Loan Agre€ntent. said 2007 Nole ancl 2002 Loan Agreemenl

exempt_status of jntercst on obligatiotrs silch as thc Bonds is contingent on a number of ftrhfe
aclinns hy lhe City

_
ll is nece-ssary to make certain coverants perlai;g to the exemptior of the

rfrtdest on the Bond< finm federal income taxes since such exemption may depen<I. in pa*. upon
continuing compliance by the City sith certain rcquircments with the Code. '

Ihe Govemirrg Body recognizes that the curent low intftst rate environmeflt provides afi
opporfrnity fo reftrnd the Refilnded Bonds. and fhe coveming Body flrrther rearizes that the
Goveming-Body must move expeditiously to accolrplish the freatest savings possible by the
issuance ofthe 8onds.

ln that the bond ma*et is volatilc. fhe Govemif,g Body ne€ds fo atlthorizc the negotiated sale of
rhe-Bonds ro the undenvrirer. subjcct to the satiifaction of rhe conditions as herernafrer sel forlh
In.Secflon 43 and authorizcs thc Mayor and City Clerk to execute the Bond purchase Agreemenl.
prior to a scheduled meetihg ofthe Governing Body in order to maxirriz_e rhe sar,ings ti the City
regarding the issuance ofthe Bonds.

The City_rccogiizes that in order to preparc thc necesszry offtring documents ii is in the best
rnterest ol the City to authoriz€ Bond Counsel to prepaie and distribute all necessary documqtrs
and 1o do all things required in order to negotiad the sale of the Bonds to tl,e urdefrriter andelfectuate the issuance ofwch Bonds.

It is necessary to apprcve tie fofi ofand execution ofthe preriminary official stalement. to beddcd the date of dishibution thereof (ihc "preliminary Officiat it"i"'."ni;i foitf," ."1" nf tl"Bonds and the distribuliof, lhereoftn prosnective purchaccrs ofrhe Bonds

It is necessary to apFtrove the fom of and execution of the Bond purchase Agreement u,ith
regard to the sale oflhe Bonds.

It h necessary to approve the fotm of, execution aild distrilrution of an Officjal Slatetn€nt. fo bedaled the date of execution of the Bond purchase Agrcemefit (thc ,,Official iiaio.ent,,l for ttro
Bonds.

l1 is hecessary ro approve th€ 2006 Escrow Agent and 2fn7 Escrcw Agent and the fom andexeculion ofthe 2006 Escroq'Agreelnfrt and the 2007 Escrow Agr""ri"nt in:tt" R"fund"d2006 Bank Bonds and Refimded 2m" Benk Bonds. respectively.

It is^nec-e$ary to arilhorize the Mayor or Clerkofthe-City to provide a written notification to (a)the 2006 Trusrce of lhe advance rctunding ofthe neftrncied ZbOe g"nf, Sn"l;: 
";d 1b) rhe 2007Trustee ofthe advance refundihg ofthe R;funded 2007 Bailk Bonds

It las now hecome necessary to make provision for the preparation. exsution and issuance ofsaid Bonds-

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY.ACTING FOR AND ON BEHALF OF TTTE CITY. AS FOLLOWS:

"2006 Loan" shall mean the loan provided by rhe Batrk to the City
Agreement secured by the 2006 Note funded from the proceds ofthe 2006

"201 5 Costs of lssance Fund" shall mean the City of Petal. Mississippi Combired Water 
and Sewei Systqn Revenue Refunding Bonds. Series 201 5 Costs of hsuance Fund provided for 
in Section 26 hereof

"201 5 Debt Setuice Fund" shall mean fhe Petal. Mississippi Comhined Water afld Sewer 
System Revenue Relihding Bonds. Series 201 5 Debt Sefrice Fund provided for in Section I 5(b) 
hereol-

"lhdewriter'^ shall mean Raynrond James & Associates. Irrc.. Memphis. Tennessee_

(b) Words of the hasculine gehder shall be deemed and construed to include
coftelative words of the femininc and ne$ter genders. Unless the context shall otherwise
indicate. words and terms herein defined shall be equally applicable to the pluml ,s well as the
sifigular fom ofany ofsuch words and tems.

The City is authorized lnder the provisions ofthe Act to issue its Bonds to ftrnd the proiecl. lt is 
advisable and in the puhlic interest to issue the Bonds for the ptrpose stated herein.

The estimatcd cost ofthe Pmiect is not to excecd six Million Ninc H'ndred Thousand Dolars 
($6.900.000).

The city is arthorized under the provisiofls ofihe Acf to issue its Bonds to provide rirnds for the
Project.,said Bonds to hc payahlc solely from pledgcd Net Revenues, subje;t to the parity lien of
the 2006 Note seNring the 2006 Bank Bonds and the 2007 Nore securirg the 2007 Bank Bords.

As of the date of this Bond Resolution. the 2006 Note secrring the 2006 Bank Bonds and the 
20n7 Norc <ccuring thc 2007 Bank Bonds arc thc nnly indchtcrlness nfthe Ciry consisring. or
secured by. a lien on Net Revenues. including thc pl€dged Net Revenues. as deined herein and
as set forth in the 2t106 Loan Agreement and the 2007 Loan Agreement. respectively.

The tems and prnvisions of lhis Bond Resolltion are stbi@t to the tmrs and provisions of 
the 2006 t-oan Agreement and the 200? Loa, Agreemeni. respectively. penaining to parity
indebtodness secured bv the Net Revenues. including the plcdged Net Revenres" otihe Sy*em
as defined herein and described in the 2006 l-oan lgreemeni and tlle 2007 [.oan Agreerrrent.
tespectively.

Tte amornt of the Bonds, when addcd to the outstanding indebtedness of the City. will not 
exceed any cof,stifutiohai or stahttory Iimitation ofindebtedness.

Thc Bonds are not privatc activity bonds as such tem is defined in Section 14l ofthe Code.

Th.e Code provides that non-compliance with the provisions thcreof nray cause inrcrcsi on
ohligations to become larable relroacti'e to the inilial date ofissuance, and provitles that the tax-

sEcTroN l.
presentiy operated as the syste,n.

(a) The Refunded 2006 Bank Bonds and the Rcflrnded 2007 Bank Bonds shall hc
telirnded with a Fortioo ofthe proceeds oflhe Bonds and" ifapplicable. any tmnsferred proceeds
ofthe city. 

SECTION 35. In cofisidefrtion of fhe prrrchase and acceptance of any an<i all of the 
Bonds by rhose rvho shall holtl the same from time to time. this Bond Resolutior shall constihrte 
a_conhact he&cen the Citv and thc Registercd C)wners finm time to tifte of the Bonds. The
pledge nrade herein and the covenants and agreements herein set forlh io be perfonred of, behalf 
of the City for the henefit of-the Registered Orvners shall be for the equal benefit. protection 
a_nd securitv of the Registered Owem of any and all of the Bonds, all of rrhich. regardless of
the time or times of their authenticafion and delivery or maturity, shail be ofequal raftk withoil 
preference, priority or dr'stinction.

SECTION3S. The Bonds shall initially be issrred pursuant to a Book-Ertry
Systenr admihistered hv the Sccurities flepository ivith no physicai disfribution of Bond
ertificares ro he made elcefrt as pmvided i0 thii Section 3. Any provision of fhis Bohd
Kesolflfroh,or the Bands requiring fjhysical deliver_v of the Bonds shall. with respect to an!
Bonds held ilnder

_the Book-Enny System. he deffied to be satisfied hy a notation on theRe€rsmtion Records mainlained by the paying Agent thai such Bonds are subject to the Book_
Entry System.

la) . -So lorg as a Book-Entry System is bejng used. one Bond in the
aggregate principal amoiilrt oflhe Bonds ahd registered in the name oftire Securities Depository. 
the s-ecurities Depository Nomiflee aod rhe pa;ticipahts and lndirect p"rti";;;;r: will evidence 
beneficial ownerh\r of the Bonds ir authorizcd denominations. *irr, n."",i"i. of omership 
effected on the records ofthe Secilriries Depository. the participants and the lndirect participants
pursuanl fo rules and procedures established_ by the Securities llepository. the participant; and
lhe lndiTed Pillicipanrs. The principst ofand any premium on cacti aonaihatibe payaHe to ttre
:ecwrlies.Depasitory Nohinee or afly other person appearing on the Registration Records as the 
Kcgrstercd Holder of such Bond or its registercd assigns or legal reprcintatil,e at the prjncipal 
office.ofthe.?aying Agenr. qo long ai the Bookjhntry sysrem'is in efieci. the securities
treposrtota wtll hc recognized as the Hnlder ofthc Bonds for all puqJoses. Ttansfer ofprincipal. 
ifterestand anytrcmiilm paymenrs or notices to participatrts and rnii*"r l"ni";far* *rtt ue ft" responsihility of the Secuities Delository and-transfei of principal. interest oria .ny pr".i,un paynents or notices to BeDeficiai Ownm will be the reiponsibility of the participants and lndirect Particip.nrs. No other party rvill he respnnsible or liabl" in, ii,"i r."nrf*s nf p"yn"ns tr notices or fnr mainlaihing. supefrisins or reviewing such tecords rrraintainej hv flre Secrrrities
Lrepostrory. the prrtjcipanis or rhe Indirect pafricipants. While the Secrdties Depository
Nominee r.tlr Secrrities lrepository. as the case may be. is tf," ."giai"r"J.r""i. 

"f
the Bonds. nolwlih\landrng any olher frovisions set fonh hcreih. palments nf princifral of. redemphon prcmium. ifanv. and ihtercsl on the Bonds shall he rrade to the Securiiie.. p'"fo"ltory Norrin"e 

:'r 1ll: 
securittes 

ler'9eilnry. as ihe case may he. by wire transfer jr rmmeoirrcif a'a;rrr,te n,nas lo thc accotilrt of such Holdcr. without notice to or thc consent of thc Bcneficial Owners. the Paying Agcnt. with the consent oflhe city. and fhe Seerities Deposl.tnrv m"V 
"C;"" 

i,, ,.iti,rg tomake paymcnts of principal and intcrest
"in 

a manncr differcnt from that sct out hercin. [n stchThe combincd water and seqer facilitics of the Citv arc
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and any provjsions ofthis Bond Resolution. then. for as long as the initjal Securities Depositon,
shall sewe witir respect to rhe Bonds. the ternls of the Letter ;f Repr"*i",;"i. ..irfi g"**. " .

., . ,hl.
. NotuithtrMding any provision in {hjs Bond Resolution to fhe contrary.

trmcs in which lhc Book-Entry System ir jn cffcct, any refcrenccs to physical clelirrcry of a
shall bot be required

at all
Bond

event. the.Paying Agent shall makc payments with respect to fhe Bonds in such manner as if setforth herein

^ - .Jil .The 
City.may at any time elect (i) to provide for the replacement ofany Securities

::f:I:Y i:lh" g:!"sirory ftr rhelonds wilh anorhq quatified Scc:rrities Dcrnsitory. or (ii) roolsconrnuelhemarnlenanceoftheBondsilnderaBook-EntrySystem. lnstrcilcvenl.andilpon
heing notified by rhe City ofsuch etection. the n"ying lg"nishili g; lo'JJis. prior noti"e nfsuch ele_clion to the Securities Deposirory (o, sr"h f"iu"inu*bo nlarv, *-.iaf be acceptableto such Securities Denository).

_. (c) Upon the discofitinuancc of the haintcnance of the Bonds undc. a Book_Ettry Sysm. the City wiit cause Bonds to he issueJ Ji."",rv," ,i"-iiiritciat ownerc ofBohds. or their dcsignces. a( fu,1her described helow. f" .""i""""i-if,i'p"ying Agcnt shallmake provisions to rorify padicipenrs and. the Beieficiai Ori;;; 
";'ilil*. by maiting anappropriatc nnlice lo thc Securirics Defnsitory. or by othcr a""n. a""."j'opnr"nriarc hy thcPaying Agent in its discretion. thar Bonds wiir r" ai't".irf i..."a t" rrt" i"rin"t.r owners ofBonds as ofa date set fofrh in silch notice" which 

"r,ai 
uJ"i"t"lt i""* i{iilvs aner the aateof mailing of such horice (or such fewer number of days 
", 

.h"ll ;;;';;1" to the SecuritiesDepository).

(d) In the event that Bonds are to bc issued to rle Beneficial Owners ofthe Bonds. oilheir desisnees. rhe citv shail nromnrrv have p*p".",r8.n; i;;;;;il;;;f;* resistered jnthc names ofthc Beneficiat owncm of-B..a. *r,"*".nii"i""oia',. 
"i,i""i"rni",p""u p.nua"aro the payirrg Asent. as of the dare ser fofrh_in tt 

" 
nn."" a"."iifrJ ;;;; '

;ft. issued to rheBeneficial o\vners. or their desipnees 
"f,"I 

tu in fufff i"gi.i"..i f.- ,,J"Llri"ny in the fomset fonh in EXHIBIT A hereto

(e) lf anv Secrrritics Doository_ is replaced as the depository for the Bonds withanother qualified Seoriries Denository. ir," cli, -ifl-j-.,," i."ii"'linr.i"."n, ,".u,i,,".Deposir.ry snn,1" $rbsrarriarv ;" ,r'. "r"n" *' rini rr"."i". ,"g";;;J'l;t: nafre of suchrephcement Securities Depository.

(0 Each Srcurities DeDosiro
eerenc;a owrerc oi;; ;;;,ilil;J,:::.ff"::*'[TB;;l:'::::"Jffi'li:H$ flj li:Payine Asent shalt have no tiabititv f", rr* f;;li;;;-;f

"";;;;il;;.;;.:fi; h perfom tsobligation to anv Panicipant. lndirect panrcrpanr or other nnminee nfany Beneficial Owncr ofm_v.Ronds, ro perfom any ohrigerinn thar srch_ panicipant. r"ai,".i p"ii"ip"".'i, nrher nomineemay rtrcrtr ln anv Benellcial Owner ^fthe Bond(.

(g) NoNirhsrandine anv otfier provision of this Bond Resolution. on or prior to tfiedate of issuancc of the nnnas. th. n,"i"q ig"nr 
"t,rtt 

ta,; 
"rl"]rt"j ini'i"ii#"a ,. ,rr" t";rirrSecurities Depositnry a Lefrer nf R"eoresenrations g"""_i"g "ri"ra .r,i"r.'r"fning ," ,1,"sccrhhcs l)cnository and ils acrivrtics ncnaining to'ihc n"ria..

- 
if,l ,".ri""j n*._.". "fsuch L,elter cf Reprcsehlarions are incorporated f,"*in ty ."f"r"n""

"naln
il"'ii"nt *,"r" .t ottetrsr any hconsisrocy hetween the suhstanti'e p.o"l.inn" nfifo.aii'i"n"iiin"pr"."n,"rinn.

. _ 
sEcTloN lT The Bonds are lrcrebv authorized and oftlered to be prepared and

l:."]t:,]-t fu principal amouhi of nor to excced Six Millior Nine Hunrlred Thousand Dollarc($6.900,000) to raise money^ which fonds. together with h",rrf"*.a p.li"ar. if applicable. will
l1:l!:t.:i": for the Proied.. Transfercd proceeds. if"ppli.irrr".-*iri i," u\cd tnr rhcKelilnorng t,roiect and rvill be defif,ed in the Official Sratemenr and/or the Bond purchase
Agreeme[t. The principal of ard the intercst on fhe Bonds shall he payahle in acconlancc withand as ailthoize(l by this Boncl Resolttion ard the Act.

(a) Payments of inlerest on the Bonds shall he made to the Recold Date Registeredowncr. and Faymenrs of principat shail he rnade upon pre.;;i;;;; ;;; ;;;l"r rheteof a.heprircipal oflte of rhe paying Agent ro the n*-jn"[ n"_*i.,;r;a o*nir'in'iu*n,r _"n"y.rthc I Inited Siate< of Amtrica

(h) The Bonds shall he ffihrercd as to borh principal and interesti shall he datecl thedare ofdelivery rhereor shail he issuid in th" p.in"ip"r j.noiin"tioi oiis-.r,oo'"."r,. n. ;n,.gr"tmilltiples thereof up ro rhe amount of a singie matLrritv: strati tre nun;;;; ;;, onc upwardin the order ofissuance; shall bear interest fr-om tle aate tterrciat ii","i"
".'r"* specified inthe Bohd Prrrchase Agrcemcnt. payablc of, January I and iuty f of 

"aci
y.u, ("u"t, un ,,tnt".""t

Payment Date'r until maturitv. 
""& inreresr.rarc t; he ifl c.-ori."* *iil ir." ,,r"1. commencing.fuly I . 20 t 5. rrnlcss othcmise <nccifi..t in rhc Bond p,,.h.*"' A;;;r;;;, .na ,t .t t ,on*"

"nabccme due and payahre on rury r in rh" y"o;;i;i ;iil;;ffi;.;;l:,J,,]ii]"a i,, tr," nnnaPnrchase Agreenenr. wirh such compretions. .r,*g""- in.""rri.n..na'-niii"rtirn. tn,r," n.naErrchase Agreemenr as shail be m,*wa r,y ttre'"m";; ;;;r;,t"e
"",t'iliieri,rg th" 

"ame
rthe execurinn thercofshall constirute conclmive eria"n.. onpr"r:"inionv".uct .nmptetio*.
;lllser

insedions and modifica,i^n<) wirh the finat ",";,i;'";;;;8;ilrilie, tr,"n.rury r.

(c) Ihe Bonds may bc subiect-to 
_oftional or mandatory sinking fund redemptionprtor to iheir slated dates ofmafrrirv,< (€1 forth in rhe Bonci pu.Jl.l agr.",i"ni 1,f," 

"**u,innl*:il:":T:;::il:"J;.;ll"',,.,," euidence apprnuir ;; ";;;;;'T#"1i6n.. chn'ses.

(d) If notire of redemprior is requrred in lhe Bond purch.seA8rcemcnt. noricc nf rcdcmnlion idcniig,ing thc 
"unrh"* "f;;;;; ", 

p.,i,.", rhereaf lo bcredecmed shatt hc eiven ro rhe Repi<e*j ri,ner. it*r"";hy fi,*;i;;',r1",,'",'i"^,,n,rr, ffn,davs a1fl np1666 1;'"n <ixrv 160r i6v" prior ro rhe drte fire; f.;;";;il; toirur" t. nrurr n,receivn any such norice. n. anu d"i."i rherein nr rn ,1" ,,iii"fi"ri.i "hri'nn,0n".,,h"validitv of anv proceeding. for ihe redcmpri"i
"ir]""a,.'rrrl'"'"ii".' *""'ti"a"'jl'o*r,o*, rr*","

shall he conclusivcly nrcsumcd to.havc-hecn eiven. inespcctivc of whclhcr receivcd. lf rnchwnlen norice nfredenlption is made and ifd"Jpr,,ri.i." f"rl"y.enioirtre.eAen,.rinn pri.u ismede. al es nrovided ahove. the,Bnnds which 
"* m f,"."al.I",j if,"reh,

"urom"l.rily *halt f,edeehed to have heen.redeemed prior.ro their i;iliJ'm,tuil1:-.::'"yna tl"y st"il nnt t"a.inreresr afierrhedarefrxedforreienpri." 
""d,h;;;;;i";;;;;rJ:nasheinsorrsrandihs

ilffl,lTJli lFll ;i'H::ll]1i.",* ;; ;;;';;;;; ;,i." .lii"f,r,"
.n,na. pm,ic,ed roi

*'r, ir," r,y;ng rs""i;ail^ilJ&:',:1'",1""JI".i,,iililillll;,:;mH: Xtr;*:minorice shart rrare rhar ir i< suhiecro rhe derrn.r,
"i.r"lyi.riil ii"".JJjJ;.,ig ng"n, n., 1"r", rtonon the rcdemptinh dare anct shalt hc ofno cffe., rnt"* *,it n,ln"iirrirAlon.,,"a.

extent rr!-erlnitted hv th" ,.*. #,1 
Bonds' for whie h the palmenl of sufficient nroneys or. ro ihe 

rorrhcpavmfrrofrhen,r".,rr, lf-lt:t::'Yississippi ra)direcl ohlsarionsoi"i*ric"il;.
unlr"a 'Sra". 

"r 
,r ..rn,Lry.'

or and rhtcresr on which arc ilncondirinnally guur"n,""a iy. it 
" ohligaiinns fuly securcd bv ,'mment

ohli8alions"t' {h) cerliticales
"ti"r'""it r. ru"i"iprl

n.i.nr.*trl"i"*i-",""r,,i,i,"]|l*-t*t ohligarions or rc) e\idenccs of 
"*n"or,tp',]i 

g.l r*iu,Jl,r##1i:1il]J';fitii':ilT,,:"i:.ii.i?1iT?*,,**t"jln,:l
bou".'"nr ;;i;;;';;;.';;;'";i,:',r:c.ecd d'redrv.and individuarlv asainsr the ohligor on trr-e 

c,airn of the cn"io?tm ;; ;; ;J;::,.F:ilJ:ilJl,iff ::[,il:,1.:,.r,jfl:,H*ll*:i may he ohtigared. (d) srate m; r ncar covenm*, sirt"_ i rsliil,, iil,il;6"".
", r"r .,,n;.ip"r :l'i::'ffif *t'lTi.l[lig"''nn.ll '",",.u

onJ,.a"ip,Ln pillii,un ii"ny.
"n -r,,"r,o,r,;ec m rea"npr;nn ;# ; ;: ;ffT""jl,:X,,;X.ril:":J1.j,ffJ,""'ilnir:**hl ;:,llohtisaiions 

^re
to he used and r,,ue r,cen-dep*itei'i";;;;;Jilffi,_hich

is inevocahtvptedscd to rhe payneht of rhe nrincipal of ani i""*.,
^".i 

,"i".p,iii iJi"rn,r. ifany. .rr .ucir
+:ff1[11iilffTJ;"",;:f:":::el co,,ec,ive,y. .r,h d;;;;;"d;Larions. ,,Derea.ance

may be rhe Paying and ,r"n.r". at'"d lttl aF.cscrow agcnr aprointed fnr'such purpn.". rii"tt
entirlcatoanyticnlr,"e""i'.ri'"'j,,l,t*t .otall be deemed lo have heen pairl. shatl cea.e l, ie 
," b. ",,.,";;i;;,,;;;;i:J#i;H:!iJ,#?il1"r:i';"il1J:i:rl!,llll*;ill:,:,lliexcenln recei.e rraymenr ofthe nrincipj-of"na inr.**

"n i,.tic""j. ii.l,, ,n. n,.a_ r.",a ,",Ifl'JffEj:$il;",":::l1,i:: *;,' 1"..""-i;;; :;;"i;,';;,il)iii, ,"no *".^,u,,., ,,
wrr assure sufficienr cash ro oav,.::::-1ld 

k'interesl in such am..ntq and at such rirne. a. 
such Bonds. ' ' urfrlly matring inleresl and lo pav nrincipal whefi dile on

_ sECTtoN 38- *. ^
erc \'alidated rr'"r +jrli"Tll;l ''I hc validatcd ahd execuerl as hctcin provided: and if

_" :f "TtH?:Ti[# #ili;,;fii l;:!i#-il,;i ;*"': il filr;::rn*j;"**
facsimitc seat. his ceri*ii li i,l'r"":i9t;,*:r her manrtal nr facsimile signanrre and manrrat orahhatty the fonn sfl nril in EXHIBITI hereto.

(a) The Bonds shall he executcd bv the manual or facsimilc signatrre ofthe Mayor
"and

couhrersisned hv thc manuat or.frcsinite "i""";,;;i;i";i;;. *t,f ii" *", nf rhe ctvimprinred or aflired rherero: nrovi.ted. howe_vq ail sigiil;res ;i;';rillpp"uri"g
"n ,r," n""a..orher rhan rhe sis'hrrc n[ an arrthorized officer "i ilr'ir.i.i"r]og""i't".iJ"it., r,rnuia"a r" ..may be facsimire and shar have rhe sam,e-fo";il-"fr"";';j;;;:,"Jilr,'li!l"o *,*n**"0.ln case any officiai ofthe Citv rvhose.signahrre or a facsimile ofwhose signai,re shall appear onrhe Bonds sha, cease ro be srich ofl.iciaibefo," ,h" d;i;;;; ;;;;:";*iiiliinr. *,"r, .ign",,o"or such lacsihile shrll ncvcfhcless hc valid

"na
o,m";"ni f"r'.lt pu,O"""".'ii" .",." ,. ,1" "u.f,official had rehaihed in office until detrvery or re1s.ilane

/br lhe Bnnds shalt
^"

n:1""1"1 ,: the.Unjqrud1g1 ,rp{,n paymenr of rhe frr,(hasef.rice therefo. in accnrdance witlt the refr. and condirions of lheir s"f" '"ni ,**0. rogether u.ilha complete cerrified lranscripl ofthe Droceedings hra ana aoni iitt".u#lirl"
"urtnri"rtinn.Irj,;ii:";iil"1l.,l,1llarion. ir appiicahre. 

"im 
t"iJ- ,"i ,i"'rn.ii'iiniu"lir"a

"pn,n
,ing 

(c) Pnnr to or simullaneorsly u.ith rhe delivery hy thq lranqfcr Agenl nfany oftheBonds- the ( itv \halt Iile rvith lhe Translcr Agent: ' i .i.,, i\, rs 

(i) a cof,y. cenified hy.rhe C,lerk, of the tmnscript of proce€dings of thecovcrning Bodl, in connecrion *ir,,r," uurrinriro,*. i .."""1J^.",1"-n validation. if applicahie, ofthe Bonds; and

(ii) an euthorization lo the Trahsfer Agent. signed hy the Mayor or Clerk" toauthcnticalc and dclivcr the Bonds to rhe Und"r*rirlr.'
- 

{d} At deliveru. rhe fransfc.{.sg11 chall atilhenticate rhc Rond( En.l deliver them tofhe Irhderwrirer thereof rpon paymehr ofrhe p,,r"hr*" ;,:i;;;i,;" ;;;;; ,;" a,,,
(c) Bonds. hlank ac io clenrn,r.h*,n., wrret""ni ,ilil*,ffi:T,[1lill; j?liJillji::i.l;:i["":]::fJ;[ fll.[:,:jlrerssuance needs on rhc Bnnds. shal rre pri*",t

"n,J,i"tiu"r;i;n;;..r;;";;;;:", rn generaily.acccnred tonnar. and hetd Ly rhc lran<fer Agcnr unrit nce.t;d f"; ;;;;;il or reissuance.whererpon rhe Transfer Asenr shal iqp661 111i ,ppr"p,.i.*" i"r"r#ii#'il'ii, o.no,nin",ion. 
f"J lJ',Jiil"ii;,iif ,:'fflHll,"i:: ,cYlrP ri:' ill''''' ;;;';;;r"'"n',1. ,,rrhcnr;.,ri.n 
rhc appi^ral nfthc covcrhinp B ..ru,.tl'd"t

Thc.lnnsfer Agent i< herehy arrthorized ,rrron

nnn,ls bearing the iacli;i;'$i"ii;" .1""" r'rinred rrm rimc tn rime as n;ccs\sw adclitional 

"rn, i.,. ;ir;: il;;iilil;';';fti#"$ffl,illi::ilTi[:gjhelerson. ryhs sglg 15.

sEcTloN rq -. 
11,'11f iai c 

"* i[ ;,,'tlll,llil::l.jl: :il'JH.'f.ilffilll$il1"$jli*:l;],Agenf to hc dcsiglxqq,l in ana
"ui.t""""rhe Pavirg ; i;;"i'AH,":;Til:t t: rhe cxccuti^n nf rhc B"nd Purcha.e Aerecmcnr

vis"issinpi il" ;;;';*li;;i;'::1ff " l*u ': lrilsr conpanv rocared w;'hin the srare or 
,'r se^t ,ria n, naying i;'il ;;;;-:::;f ' rhe rishr to heicarier dcsrsnarc a scFarare t-ransfci ,n tn the menner hereinafter provided.



CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"C''

459

(iii) Any stccessor Agent appointed under the Provisions hereof shall be a
bank. trust coftpany or national hanking associatioh having Federal Deposit lnsffiance
Corporation insurance of ils accourts, duly authodzed to exercise corporate tnist
poilem and subject to examinatior by and in good standing with the federal and/ot state
rcgllatory afihodties under thejurisdiction ofwhich it falls.

(iv) Every successor Agcnt appointcd hereunder shall execute. acknowledge
and deliver to its predecessor Agent and to the City an instnrmtrl in writing accepting.
such alrJ,ointment hereunder. atrd thereupon such successor Agent- witholt anv ftrrthel
.ct. shall become ftrlly vested uith all the rights. immunilies and powers. and subiect to
all the dilties and obligations. ofits predecessor.

(v) Shonld any hansfer. assignmcht or instftheht in wifing he reqrrired by
any succqssor Agent from the City to more fully and cenainly vest in such srccessor
Agent the estates. rights. powcts and dufies hereby vest'ed or intebded to he vestcd in
the predecessor Agent. any such kansfer. assignftent and written instnnnents shall, on
reqnest. be executed. acknowledged and delivered hy the City.

(vi) Thc City will prnvide eny silccessor Agent with ccfiified copies of ail
rcsohilions. orders and other proceedings adopt€d by the Governing Body relating to rhe 
Bonds.

(r'ii) All duties ard obligations imposed herehv oo an Agent or successor Agenf 
shall teminate upon the accomplishntent of all duties. obligations and responsibilities 
imposed by law or requircd to be pcrfomed by this Bond Resolution.

(d) Any corpomlion or association into which an Agent bay be convefred or merged.
or with rvhich it may be consolidated or to which i1 may sell or transfer its assets as a whole or
stbstantially as a whoie. or any co4)oration or association rcsulting from any sch conveFion.
sale, merger, consolidatior or lransfer to which it is a party, shall be and become successor
Agcnt herclnder and vcsted with all the powere^ discretion, immunities, ptivileges and all oihor
matte$ as was its predecessor. without fhe execution or filing of any instrument or any ilfiher 
act. deed or conveyance oa the part of either the Cily oi the strccessor Agent. anything hercin to 
the contrary notwithilanding, provided only that such successor Agent shall be satisfactory to the 
City and cli.eible under the prilvisions ofScction 6(dxiv) hercol

SEcTloN40'The Bonds shall bc in substantially thc fom attached hileto as
EXHIBIT A. with sucft apprcpriate variations. omissions ahd insertions as are pemitted or 
rcquircd by this Bond Resoliltion.

(a) So long as any ofthc Bonds shall remain outstanding^ thc city shail rnaintain with
the Transfer Agent rccords for the registmtion and hansfer of the Berds. The Transfer Agent is
h*ehy appoinled registtar for the Bonds. in q,hich capacity the Trahsfer Agent shall register in 
snch tecords and pemit to he tmnsfened thereon. tnder such rcasonable regulations as may be 
prescribed, any Bond enlitled to registmtion or transfer.

(b) Thc City shall pay or reiftbursc thc Agcnt for reasonable fees for the
perfonnaace ofthe sewices nomally rendered and the incuning ofnomal expenses reasonably
and necessarily paid as are customarily paid to paying ageots, hansfer agents and bond
registraN. subj€t to agreemmt betw€n the City and the Agenf. Fees and reimbunenents for 
extraordinary senices and expenses. so long as not occasioned by the negligence. misconduct 

ar willful default oflhe Agent. shall be made by the City on a case-by-case basis. s{bject. where
rcl pr€vented by emergency or other exigent circumslances. to the prior wdfter approval of the
Goveming Body.

(c) An Agenr hray at any time resign and be discharged ofthe duties and obligations
of either the fnnction of the Paying Agent or Transfer Agent or both. by giving at least
sixty (60) days'witts notice to the City, and may be rernoved fmn either or both of
said functions at any time by resolution of the Goveming Body delivered to the Agent.
Thc resolution shall specify the date on which such rpnoval shall takc effect and the
name and address of th€ successor Agent, and shall be transnitted to the Agent being
removcd within a reasonablc time prior to the effcctive date thercof. Pmvided. howevet.
lhat no resighation or removal ofan Agent sllall bftome effective ilntil a successor Agent
has been appointed pur$anl to the Bond Resolution.

(i) Upon rcceiving notice of the resignation of an Agcnt, the City
shall promptly appoint a successor Agent by iesolutior of the covemirg Body.
Any appoinhent of a slcccssor Agent rhall become effcctive npon acceptance of
appointment by the successor Ageilt. lfno successor Agent shall have been so appointed
and have acccpted appointment within thirty (30) days after the notice ofresignation. the
resienirg Agent may petition any corrt of competent jurisdiction for the appo;nlment
of a successor Agent. which coufi may lhere[pon. aftd Rlch notice as it may deem
appropriate. appoint a successor Agent.

(ir) h the event ola change of Agents. the predecessor Agent shall cease to be
custodian of any funds held puFtant to ihis Bond Resolution in connection with its rolc 
as such Agent. and the $ccessor Agent shall become such custodian; provided, however, 
that before any such delivery is requircd to be made. all fees, advances and expenses of 
the retiring or removed Agesl shall be fully paid. Every predecessor Aeent shall deliver 
to its successor Agent all records of accoufit, registratioh tecords. lists of Registered 
Ownerc and all other records. documents ahd instnrft€nts relating to its dutics as such 
Agenl.

SECTION 8. ln case any Bond shall become mutilated or be stolen, destunved or lost. 
the City shall. ifnot then prohibited by law, cause to be authenticated and deiivered a new Bond 
of like date. nilmher. fraturity and tenor ifl exchange and substitution for and upon caflcellation 
of such hutilated Bond. or in lieu of and in substitutjon for such Bond stoletr, destroyed or 
lost. upon the Registered Owner's paying the reasonable expenses and charges of the City in 
connection lh*ewith. and in case of a Bond slolen, destroyed or lost. his filing uith ihe City or 
Paying Ag€nt €vidence satisfactory to th€rn thet such Bond was stolen. desrroyed or 1ost. and of 
his omership theteof, and ftrmishing the City or paying Agent with such security or indemnity 
as rnay be required by law or by them to save each ol them hamless from ali risks. howevei 
remote. The provision ofthis Section 8 shall hot apply jfthc Book-Enfry System is in effcct.

SECTION 9. Only srrch of the Boncls as shall have endorse<i thereon a cefrificafe of
regi$tEtion and authenticalion in sotrstantiaiiy the fom hereinabove set forth. duly execnted hy
the Paying Agent. shall be otitled to the iigfits. benefits and security of this Bond Resohtion_
No srch Bond shail be valid or obligatory for any purpose unless and until such certificate
of registratioh and authentication shall have been duly executcd hy the paying Agent. qfiich
executed certificate shall be conchtsive evidence of registration. autherlication and d"liuery
under this Bond Resolution. The Paying Agent's cc*ificate ofregistration and ailhentication o;
any srrch Bond shall be demed to have been duly execrted ifsigiled by an authorized officer of
the Paying Agcnt. hil it shall not he necessary that the same officer sign said cefrificate on all of
the Bonds that may be issued hereunder at any one liBe.

SECTION l0^ ln the eveflt the Undetrriter shall fail to designate the names.
addresses and smial security or tax idcntification nulnbers of the Registe; Oftnem of the
Ronds within thifry (30) d6ys ofthe date ofsnle. or at such other later dale as fral, be desig[atecl
by the City. one Bond rcgisfered in thc name of the Underuriter rnay he isiued in the ftlll
amount ofeach matutrity. Own€rship ofthe Bonds shall be in the Undeftriter rntil the initial
Registered Owner has made timely payftent and. upon request of the Underuriter sithin a
reasonable time ofthe ifiilial delivery ofthe Bords. the paying Ageril shall rc_registet any such
Bond upof, its records in the name ofthe Registered Owner to he designated by the Undemriter
in the event timely payment has not been made by the initial Register"d O*n",.

_ __ _ (a) Except as hereinabove provided, the Person in whose nanre any of the Bonds
shall he regisrered in the recoids of rhe City maintained by the paying Agent may be deemcd
the absolute ownerthereof for all purposes. and payment of or on account if the piincipal otor
inlercst on any of the Bonds shall be made only to or upon the order of the Registered Cjwner
thtreof. or his legal reprqsentative. brt such regishation may be changecl as hereinafter prolided.
All such paylnents shall be valid and effectual to satisfy and dischar-ge the liability rpon any of
the Bonds to tile extent oftle srlm or strms so paid.

sEcTIoN ll' The Bonds shall be transferalrle oflly in rhe records ofthe City,
upon snnender fhereofat the office offhc Tnnsfer Agent. together with a wittfl instrumcnt ;l
tmnsfer satisfactory lo the TBnsfer Agent duly execrted by the Registered Owner or his or ils
1lt"-?.,1"!a,rhorizedinwritine. t'n^nlhcrmnsferofany^ftheBonds.rheCitl.acting
thrnilgh its Transfer Agent. shall issile in the name ofthe transf*ee a new Bond or Bonds ofthe
same aggregate principal ahount and maturitJ, and iate of interest as the surehdered Bond or
Bonds.

(a) ln all cases in rvhich thc privilege ofhansfcn.ing any oftlre Bonds is cxerciscd^
the Transfer Agent shall aNthenlicate aild delive. said BoDds in accordance with the prcvisions of 
this Bond Resolution.

sEcTloN 12 Paynent of principal on the Bonds shall be made. upon
presenlatiol and sutrender thef,eof at the priDcipal office of the Paying Ageit. to the Record 
Dafc Rcgistered Owner thereof whose name shall appear in the rcgjstration records of the (.itv 
maintained by the Transfer Agent as ofthe Record Date.

(a) Payment of each installtnent of interest on the Bonds shall he made to the Record
Date Registered Ctwner thereof whose name shall appear in the registration records of the
Citv maintained bv ihe Trahsfer Agent as ofthe Reco(l r)ale. lnterest shall be payable in the 
aforcsaid manner inespective ofanv transfer or exchange ofsuch Bond subscquent to the Record
Date and prior to the due date ofthe interest.

(b) Principal of and ihteresr on the Bonds shail be paid bv check or drafl mailed on
lhc lnrcrcsl Palrcnt Date ro R(gistercd Owneis at thc addresscs appearing in the registration 
records of*re Paying Agent. Any such address nray be changed bv qitten notice-from the 
Rcgistcred Crwner to lhc Paying Agebt by certificd mail. rehtm receipt requestcd. or such othcr
method.as may lre silbsequently prescribed hy the Paying Agent. such notice to be received by
the applicable prirrcipal or intercst palment date to be effective as of$!ch date. 

. - 
SE:]I?N 

-l3. The principat of and intcrcsr on the Bonds shall he payable sotely fronr
a pledge ofPledged Net Revemtcs subject to the prior payment of the reasonairle and necessary 
expqrse,of oleEting andfirintainihg the System ard the parity lien of the 2006 Note securif,g
the 2005 Benl Bnnds and the 2007 Nore secrring the 2007 Bank Bonds The Bonds shall noi
coDstitute an indebtcdness of the City within the meanihg of any consfitrrtional o. statutow
resbictior, linlitation or provision. and the laxing power of the City is not plectgetl to the
payment ofthe Bonds. cither as to principal or intcrest.

SECTION 14. From and after the issuance and delivery ofihe Bonds. thc Svstem shali
be operated on a Fiscal Ycar basis. conrrencing oh the first day of October. and ending on the
last day. of Septmbet in the following yeari phvided. horvever. that the Fiscal year mav he
changed upon written notice to the Registered Owners.

SnCTION 15. Alt Revenues excluding Tax Monies shall be set aside as collected
hy thc City and shall he deposited into the Scries 2006 Revenue Fsnd created rndft the 2006
[-oan Agreement for the 2006 Nole securing the 2006 Bank Bohds and any parit], indebtedDess.
including the 2007 Note securing the 2007 Bank Bonds and the Boncls: provided. howerer.
the_Bohds tre sectred by and payable solely from the pledged Net Revenues. Monevs in
said firnd shall not he suhicct to lien or artachmcnt by afll, $Jitor of the City ana ,lult t l ."i
aside for. allocated to ard deposited by the Clerk to ihe e;tent available in the follou,ing order
of preference in the follosing separate .nd snecial funds. created pu$ilant to rhe 2006 I_oan
Agreemeht. the 2006 lndenture, the 2007 Loan Agrement. the 20d7 hldenture and this Bond
Resolufion. withor{ ftrrther dj!.ection of or action hy the (;ovefting Body or oiher authority of
tbe Citv:
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(

(a) On thc fint husiness dav of cach fionth. comftencing in the fiFr month after
|:llT-:.r-f: r,1"9:. rhere_ shail be depositea i"r ,r,l io"_ zoor 6;,;;; ana Mainrenancerilno cieared uhder ltre 2006 Lnafi 

^frement. 
such amount which wiil provide for the palmentof the curenr Expenses ro he pai<r during ,u.h ..t"nJ". ."i,r,. 

""i. i,, ir,.'."eftt rhat rheaggregate amounts deposited into such ftrnd.prrsilant to this suhsection (a) duiing th" p,.""ding

[HH:1",.1
** *"n incufficieht to pay ati .u.t 

"*p"n*. "i i.ooi,'ruti.j*i ,. ,.pu" .,"r,

. (b)_ TlE foilouing deFoqirs shall be made fo rhe Sedes 2006 Debt tieruice Frndcreared rnder rhe 2006 Loan Aqeemenr. rhe Series 2006 D"t i;;;; ii";; Fund cieated.nder the 2006 lndenhrre. rhe ieries 20o7 t)ebt sedice Fil ;"i;; ,rilr'if," zoOl f_o"nAgreehent the Series 2007 Debt Serice Rese*" runa
"*"tJuna"iif,JzOOi"ini"nn r".na the2015 Debt Seruice Fund created under lhis Bond Resolulion:

(i) On the fiN busincss day ofeach monfh. commcncing in thefirst monrh after the detiveru of 1fis s"nar, ti"* .it 
"ii 

i" ;.pd;;. il;, tons as the2006 Bdk_ Bonds are outstanding and nor iefr,"dJ ;il;;;;;;.,lL lrnun,
"quolto on+sixth-I i/6th) or <uch applicahle fraction necessary to provideit 

"'inr"."r, au" nnthe outstanding 2006 Bahk Bonds on the next 
".*"li"g i",""" i"yin"nt Aut"

"naone-twelfth (t/12th) or such applicahle fraction neces-gry a iJ"ia",f," n"r,if,staltftenr ofprincipar hecominp.due-on the 2m6 B""k;;;;. .;;tt'tJ*irrar"*n 
"nadeposired ro the credii ofrhe se;ies 2006 o+, i"*j"fr1,"i,-rlnljinJ.*n"*"u"r.,n",

the obliga-tioh of the Cirv ro make any- such. deposlt frereunaer 'siaif iJreduced hy theamounr of any rcduction under rhe 2006 lna"nmr" oi ii"'.i-ouni'nr tt""'in*opont;ngpayment reqilired to be made hv the Bank thereunder (ii t"i",
""A",.*a pry."r,under any insurance mlic, nr .s5srv_E pol"v ir 

"ppli'""ir"."ir,rii'ii,","au." .u"r,ohtisetion). and (b) as tons as thc zooz timk'tionds;;-ouis;ilil aii nnt rurund"<r

l:lT^-l:,1duity. €n.amounr equat to one_sirrh lUerrrl or srcrr lpfricabt€ fracionnccessary to pbvide rhe if,teresr due on lhe outstandine ZOO1 g";t di"J" on the ncxrsucceedin1! interesl paymert dare and one{welfth (t/l)rht or r,.f, 
"OOii""O* 

n*,,""necessary lo provide rhe ne\r ins,ailmeht of principal f,*".irg 0". J,i il" 2007 BankBonds shall hc withdram anrt rtcnosired r. ih" ..i lir "i ii" sit.* z-rrj"i"*,, S"*i."
[:,lhf:H:i;*::::;yln5 "hriqn,:" 

*,i" ci,,l" *ir,'" #y,.uch d"pn.ir
,f," 

""r."", "lif," ."r".nl,i;,,i,j..r.n,,n,
ofany reduction under the 20o7 lndentuic.f

rir h"i'g u"a".*h.ii";;;;'i,',';'ni,'^"I'lt *quired to he made hv lhe Bank thereunrler

,r,urr.nnr,"aul.*u""i';;iill,;l::lli:1.;x,,.1frJ;l];1f,.ff"ff*1l.,",,lilr:;*;

l"lfl;i:::llll,X,l*riffii ;*::1*' monthrv dcposits ." ,r," i,o r""i** a,y .r
and principar ;;; il ;ffii;;'.il'Jil;:,1* ,:; "lftl';iTT:x?;".ffil::1x.;
principal on the Bonds is are: r"viAea.. h"_**. a"porir. r"ii.'zois,'rj"nr s.*iceFund will be made solely from piedged Ner Revenues

(iD pmvidcd. that ir addition to the_ ft61qy5 lgr,rired to be paid inro the funds
;: ;$*il in ri) ahove. moneys shal he paid -a "i a.r,l"l,"i i",.',,11'ii.ii"*,". n,a,

( | ) as long as the 2006 Bank Bonds are outstanding and nor reftrndedprior to marurily. pay io the 2006 Tftstee for rieposit by the 2i)06 T;;,; ;;"
credit of the 2006 Debt Service Resene Frnd cieated under the zooi rii."t

""for.the 2006 Bank Bonds. rhe amounr. ifany. require<i tn f," poiJiit.ifr. idiji
Debt Sen,ice Resen,e Fund in order to ensur; ,f,"i,f,. 

".nun, 
nn a"f,it if,Jr"in

equals lhe debl seruice resepe requirehenl fnr raid 2006 O"tt S*i"" n"."*.
Fund established hy the Ftrovisions of the 2006 t-*n ,1g.""."nf-unJ-rfr"'Z"OOi
Indenture; provided. howev*. following each intcrest pay-ment dat"f;.;; t;;BankBords. the 2006 rrustee shal deremine if any,i"r6.i"i. i" jrri i"*. iiiiiiDcht Scruicc Rcscrue Fund arc in erccss ofthe dchi r"*i"" r"..*" r"ouir"i,.r,
and shall trar<fer said e\cess amoilnr rn rhe gener€l 

".""i., 
," ii" ,"r'"."i'nirilunder the 2006 lndenture for rhe 2006 Bani n*ar, p.oriO"a. f,.i*."* .u"iamolrnts in exces< ofthe debt seruice reserue requiremeni shall he o"iA rc ii. i:;-

at thc rcquest of the City wirh the prior writen opprn."l nf rtrc Arii, ;; 
*'',

, , 
(2\ 

. .as 
long as the 2007 Bank Bonds are outstanding and not reftlndedpnor to maturity. pay ro rhe 2007 Trustee lor deposit bv the zirol f",.ri" i" ii"crcdir ofthe 2007 llehr sefticc Rcserc Fund

"L"t"a 
iina".ii" zori;i;;;;,;;;for.the 2007 Bank Bonds. the amouht. ifary. require<t 
" 

l" f"iji"i" if," )fri)Debt Swice Resefte Fund in order to ensuie thai tf," u..unt'nn-a"p...ii if,Jr"in
:_olr], ll:, j"l., swice reserue requiremenr for said 2007 D"h, S;;.. R;:;;"ttnd e{ahttshed hy.the provisions ofrhe 2007 Loah Agrcment *a,i" ZOOi

ll-o_:nTr., ,p.lyid:1.- lweva. foilnwinp each inreresr pay'rrent rtar. ;.; il; ;il?Bant Bonds. lhe 2n07 Truslee shall defemine if any mor*h in th" a"r;; ;;;;Dehl Swice Reserve Frrnd are in excess of lhe deti **;"a *-"-" ,"oui.".""iand shall tranrfer \aid excess amormt to fhe qeneml 
"."",,", 

t";;"';";':":;';]:i:
undcr rhe 20o? tndenture for rh" 2007 B;"i-;;;l;:;;;";d"d.';.1;l] :lHamounts in ercess ofthe deht service reserue requiremeni shall he p*a a ,1" iri"at thc rcqucsr of rhc ciry wirh rhc prior wiften 

"pp-*r "rii" n*i;il ' ' ' ".

(3) deposit to the Dcbt Seftice Resene Frnd established under rhrs Bond Resolution amou*..uH","ni rn,"",
"ny 

tieficiencvin the 20t5 Deh.r service.Ftrnd r" il;; ;;;;,";;;il"i. r"_"_,"r.,r" ,l,a",,il ftrilv tund rhe Dehr.seruice R .."_" F;"d:-;;;'lj.rii.tralt i,rm.ai"r"ty up.n deliverv nf the Bonds deposit
" 

p"nio" "iifr" p ...*as of the Bonds andlor a pofrion ofany transfered p-c.ejs. lruppri.uii"l 
"nl.-iinecessary. an addirionaiamorrnr. which. toeether with amolnrs 

"i*"a, oia"nn.i, if,"*i". 
,*flf.li

"q,,.i " 
rhe Dchr scrvice Resc'e nequirrm"nr 

"i 
.tri'"irr"rr"i',r" n"n, 

=*.vicc Rescftc Fund shsll thereafler h. _",n,"in"a ly ,*t fti 
"*.pry."i,o .. ..V t e necessaryfor rhar purpose:.phvide<r. howevcrl :;;; il;?;:;;. ro rhe Deht scwice Resefte Fund wi'te m.O"-.otay rror-rt.agJ *fi;;;". The Debr service Reserue Fund shail r," *"a onty tn p"y."i;i";il;i;;i and accruing int*esr.or borh. on rhe Bond.s and nnry*rr"n"*r

"nj 
ii ii" 

""l"nt
tr,"t t,no* ott

"*i." availablc in the 2ots-Dcht.Seruice punl
"r" 

t"."in"i."i,., that prupose. No funds paid into rhe Debl seftice R";;;il ;;;il,;e used ro prepay rhe principal unless sucfi prepayment is for thc enri." i.ion"".t,fr" p.incipal amount of rhe BoDds. If rhe amoirnr-on a"p ..iii".irr" ;;;'il"" Resewe Fund as vahred on rhe lasr-day ofany goa i"u, ir.;Lir,;n rhi p"br s.*i". R","ru"Requir€menl.  the a6pp11.6f 5xgh *"" .. .f,"ii S".*""riined ro ihc 2015 Debt
i"#:".Ti;: .Jh'Jir

ia r. deposit i;; ih" il; il;#l*"*" ri,"J .,v i" 
(c) Anv

nakingiiipaymenrsa"dd"il;;l 
anouht remaining ir the series 2006.(svs6116 Funcl afler

paJmfrrs required h"r"und", *".T9ttitd
bJ subseclion (a) and (rl. ln"iualng uny a"rii"n"y'i"

"ri nrrrt"na;ng. ; p-;;';;;"-1.0"* *""ths shall (i' aq lone as lhe 2006 Nil;Jx#'"i.;:
the series 2rxil d;i;;'"j,j'il:: 3o06

conlilgs'| Fund and when necessalv. transfened ro 
deficiency rherein ;;;;;]n"j':-'J-:l:tlancc Fund al rhc discrction of the {-itv t" 

"o'". ,ny 
following fhc n""r 

"*".i* 
j. ),llildilure

as. a resrrll of an unforeseen ci 

,.0, N;;.' ;;; ;;fi: :#T"11',,1J"il','T_I#l6lll"r r xli.nixj{*jnccessary. rransfcmcd to rhe snlc< zoor opcratil,n JiJilat;;;;;.;,;;.n ar rhc discrcrinn .f 
:L."#,J;:"T:,,il1"n",[;ff1, ,r,".",n i;;-;;; ;;;"ffi;:lii:;Hrr or an unroreseen
zooe Note ana rtre zo;;tN;;"";;lytutiy 

or.prenavhenl prior t finel ftaruriry of hoth rhc
deposiled in the Revcnue Fur.l .nnt

ol deposil ih the series 2006 conringenr Fund shall he 
r"frr;ng ro tl," Sy.i"r.

The Series 2006 Revenue I w,.srn ve ;"-;;;"t:;"ili; :i:1fi:,:?:;.!5*::TT:i:li":i,r1,,1"#1i:,ixx*
;::l"i:[ J:h'j:: Hi: " 'nv

inalri"in"*-'i*"ii'l'1"'lll]'-il", ,he Bonrrs. are 

\ .,r*ti* i"*r"g ;.ijn,r"'ii,li"n;"L'.*lt ry the provi'ions or this Bond Resoltrion anrr any

The moneys in rhe lorepoine funrrs shat be herd seFamre and apan rronr a, orrrer firncrs:Jit,:'I."l!j:iiH;#'ij,1"3"':":* n,'"id",{. ";;.;";;;il.i 1.n,,",,,nn .n,r, ,"
"na

tr,"
'"gi.i";"i "i;;;i;lllJ'r"Jt

t"t {hr the qecuritv or Reeistere'l o*nes ror rhe Bnndsnf' Bank Ronds an(t rhe 200; Bank Bonds,,ntit n;;l;u;;;

transfencd ac hercin pror,idcd. Anv $rrnlil. Rcvcntes rcmaining aFcr all dcposits and trahsfcnrequired
"r allowed hy the BnDd Resolunon shall he userl solely for Drrrfroses perta,nhg lo the
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SECTION l6.lf Net Reventcs, including the pledged Net Revehues. shall bcinsufficitrt d my time to.make the payments or deiosits frcm ihe Net Revenues and pledged
Nel Revtrues. as applicahle- reqilired hy S,ection 15 hereoi the deficiency shall be made giocl
by additional payftefiLs to be made out of the fiNt available Net Revenres and pledgejNet
Revenues, as applicable, received during any succeeding month or months.

SECTION t7.
Asreemenr and.the 2006 rndenrure **-ou,tJli"jt,jloth,:'T'j'1n *f"rjfft"".f;T
r:sry:l:/ely. and the 2007 l-oan Agreement and the 2007 Indenture regarding the 200? Note andthe 2007Baf,k Bonds. respectively. All sums in the funds refered to in-section 15 hereofshali be

l(ep: 
ol deeosl il bank a@ounts sepante from all other bank ac**t. ni tl" City in a bank orhhks having Federal Deposit Insurance Corporatiot insumnce of its accounts and at all times

shall he mtrinuously s(ured as prorided hy ihe laws ofthe Srate ofMi..isifpi-i". ott,", n,na.ol lhe (-lry. or. in the discrelinn ofrhe ccvefring Body. may he invested as di;ected in this Bond
Resolurion in investmenrs authorized under th" I"** oith" St.t" ofMisjs;ip;;;;;ay now be or
hereafter become. Such irvestments shal mature or bc redecmabl" prlo, tniii" iii" $," tna. .ninve*tedwillheneedrdforexpenditure. Anyinferestorotherin"n,ri"r"""iu"Ji-nrinr""t_"nta
snal accrue to and be depositcd in thc ftrnd which gcnerated such income or lo which suchircom€ is attributable ahd applied towaid the purposeiet fonh in such ir"d

'

. 
sFcTIoN rS. The city covenants and agrees with the Registered Owner that it willftrrom or ctause h hc perfomed all duties with respect to thc opcration and maintcnancc

:,11. St.":'and wirh respect to the fi\ing, mainraining *a ""ff".iiig;irh; *res, rees andcnarges tor thc *friccs thercof. the cstablishing of lhe funds hertin rcfcncd to, and all otherm-atlen and things required hy law and hy this Bond Resorurion, ana trat ii w;iido or carse tooc ooie- rn apt ttme and seasnn. each and evqy oflicial act ncccssary for the pa)ficnt nf thcprincipal ofand the interest on the Bonds as rhe .ane shalI mature a;J;.;;;
- *

SACTION 19. The City frrther covenarts with the Registered Owners as follows:

. .
(r)

_ 
A. long as any of rhe Bonds are outstanding and unpaid. it u,ill operafe and

malhtarfr the Svste'n. or cause the Sy\tem lo be nnerated and ftaintained.

(p) As lohg as any of the Bonds are outstanding and urpaid. it u,ill fix and maihtain
rates.and make and collect charges for the use and seryice ofthe System which will at all times
provide Pledgcd Net Revenues sufficitrl: (i) to pay the Cu[ent Ex;enses ofthe System, ind (ii)
to providc one hundred tm per cent ( I I 0%) ofthe amount ofthe maximum princip;l and lnteres;
Requircmefih and the payments required to be made to the crcdit of fhe Debt Seryice Res,
Itrnd lor the cilrent Bond Year on account ofthe Bonds then outstandine!. 

, . (c) Ifthe Plcdged Ner Revenues in any Fiscal year as shown by the Citv,s andit are
l€ss lhail the total ahloilnt set forth in subsecfion (b) of this Section. then it .shall. ar promptly aspossiblc. rcqucst the consulting Engineers ro make recommendations as to a revision oi s.ch
rates. fees and charges or methods of opemting the System which will reillt in prodrcing the
required-amount in the following Fiscal year. llpon ieeipt ofsuch recommendations the citu
shall. slbiect to applicable requirements imposed by law. irnmediat"ly ,.ri.. -;i;i;. i;;;r;
charge< and take such nlher actions resfeciing rhe rrerhods cfnpoari"o ofrhe System as shell in
rrs drscrcnon he deemed necesran. Faihtre to implemenl rhe recornmendation ofthe ( onstrlling
Enginer or ifcovemge is less than one hundred ten p"."""i fi rol,i 

"ili" maxinum prircipal
6nd lf,tercsr Rcqlirefrents ahd thc payment rcquired to be madc to the credit ofthe Debt Sen,icc
Resene Frrnd. shall he a hreach ofrhe City s covenants herein.

(d) . As long as any of the Bonds shali remain oilstanding and unraid. the City shall

:y,:"!:rilt.* "Jl;risk
insurance upon ail the properties fominja part oithe System rvhich

may he oi an rnsurahle nature. such insiliance fo be ofthe type and kind and foi such Emoilntor aDlounfs as caried and maintained by other municipalitie.s rcndering senices of a similar
charactei in similar commrrnities. The prcceeds ofall such inlunnce shill * usea onl, fn. tt.nralnlcfrancc and rcstnration ofthc Svst.m. or for the palmcnl ofrhe f,rincjpal off,nd ,he intcreston the Bonds. 

"-.^,_.
q)- ll: City shall set ul 6nd mainrain a proper system of accounts showing the

anrotrnr ol Kevenues received from lhe System and the applicatiof, thereof. Such accounts shall 
be sepaiate ahd distinct fioh the ofher accounts afthe Cjiv and the City. and at leasr once a year 
shall beJrrop€rryaudiledby independent audltom wtro stait heclniri"i putii".""n nr*n. }," report ofsuch audit shall be open to the public and to all Registered Owners. 

_. (f). The. Re-gistered oq'ner of any of the Bonds shall he pemiifed. at ali reasoDahlellmes. to Inqpect lhe Svsrem and all records. accounts and data reiatirg thereto. aild shall befurnished all dara and i;lbrmotion relating to the System which my i" r"i*ri"frfi *q"*t"a.

.^ 
"^ ^_!91 , - 

Frcept as prcvidcd for hy this Bond Resohtion. the Cirv wili not crcate or pemit 
::.:"_:t."1"j

.": .lr{^:: ll:" - ptedeed.Ner Revenues rankins eqrrat or prior r{, rhe charge orIlen ol lhe Bond.. the 2nn6 Note secnrins the 2006 Bank Bonds and the 2O0r Nols s ..,,,;r*,h.
2007 Bank Bonds.

_..,_- _ 
(g) ll shall hc the dutynfthc |onsrlting F.nginecr< annually rn in<ncct rhe Systchprnr tn lhe cnmrneflcement of each Fiscal year ind Io filc a reporr wiih the Cierk prior io thecomfrencemeht ofeach Fiscal year. settihg orrt the conditinn ofihe physica! plant ofthe Syrtenland any recommendations which the Coniultitrg Engineers shail a.w tn f"laris"t,te. Su"t, tepofr shall inchrde the follos,ing:

. (i) - .Advicc and recomnrendatiors conceming lhe haintenance. repair and
operaf ion of the System. 

^ . -(iD Advice and recorlmendations as to renewais or replacements of any parlofthe Svslerr

j,,,;
OOu,"" ond ,u"ommendations as to extensions ol.the Sl,srem.

--_.- -, 
(iul The^ eilimated cost of af,y recommended renewals. replacemehts orexlenstons tc the Svqleh

(V'). lari"".-a rccohmchdaliols concerning the f,mount and charncrer olrnstrrance rhal should be caried on the Systefi. 

-,- _ ,(vi).,
Advice and-recommendations conceming any revision ofthe htes lo bechargcd tor lhc seraicc\ ofthc Svstcm.

(vii) A statenlent ol the iudgment of the Cnn$ltihp Engineem concemins$ hether rhe Sysrenr had heen mainiainert in gnna ."pul,: 
"iJ'o1ier"iii'g

n.a"r. *iil, .,,"t 
:i*:::"1:::l\ft:lsutting Engineem may-d"", .a,t.ur,r" 

"'"n."ring
changes in the

mernoos ot opersttng the system

(b) The City covenanrs with the Registercd OwneN that if the rcporr of thcCoflsulting EngineeK shall shoil that the.systemias not been maintained in-good rep"ir 
"ndof,erating conditiotr. it uill. ilom available Rerques

""a 
tf," i"r* joOo Cinfingent Fund.nmhpJly restore $e sysrem ro good repair and operaring c"ia;ii"", trrri 

"li 
i"".*."na"rnn"orsaid report rhal receive imoaniat c.niide."tt- i,v *" 6n*nriie i"ir, ;;jii", ,r," ci,o _arhe (invemirg Bndy shau enieavot in gooct faith ro carry ou,;; ;:;;;;;;;;;;s rhet mav bemade hv lhe ( onsulring Engineers.

SECTTON 22. Frofr and after the issuance of the Bonds. no additional bonds shall be_issued ot obligations ircur€d by rhe City r,.trl"h are payabte-i" *ini" ,ii" p"n t 
". ",chatgeable to 

-Pledged 
Net Reuoues lexcepi obligationi in"rr"a in" if," operation and haintenance of th€ System). unless srch

"aah.""i B"ia,
"i "ii,g"l"". "* in att respectsj.nior and ilrhordinate ro rhe Bonds and the 2006 Note s;i,rrig ii")iirii nr"i bonds and the 20o7 Notc sccuring thc 200? Bank Bonds

. ..
SECTION 20' prior to thc commenccmcnt of cacft Fiscal year^ the Goveming llodvshrll ous h be prepared a hudger \etring

"ur rhe e"rimaieJ rece,pn-"ia'""p""Ai
",""-"i,fr"Systenr fnr the then ensxing Fiscel year. This hudgel shalt cohtain:

"..^.^_.(")
An estirncte of lhe receipts expe€ted to be dcrived from fhc operetion of thciystefr;

Fiscal
(b)r A stalement ofthe estimated cost ofoperating the System during the neit ensuing

(c) A statemtrt ofthe amouht ofprincipal and intercst due during the eniliflg Bond

(d) A statement of what rmlacemcnts to the System fiay be anticipated and theeslimaled cost thereoF

,r," ""-,(:l.,i"f;i'$;il::il::T "t'
anrount anricipared to be pavable rrom Revenues durins

(f) A staremenr of the amoxnt on deposit in each of the ,irnds refened to ih Sectionl5 of lhisBond Resohrinn

sEcTtoN 2t_ tn ordcr to insurc thc cflicicnt and rcanomical oneFtinn of theSystem and lo irsurc rhe proFler maihtenance tf,"r"nf in 
"n 

.m.t*r';#,:;"':'covehants.asapartor,r**,..*,,.i"1"]i";#;;';:'"1]"J::Hl';,ffi-*i,:y.?g:*:l:
be emproyed. white anv orrhe a"na.,,. m,ritanairig.;;l;;;.il;;; .ngiilJ'L..n"in"".ingfinn having a favorabre ren,rerion r^r *kir ;;-;*;r;;";;',;ilii'ffi:':il ens,neer orengincering fim to acl as Cofisulting Engineers for the operation and maiilenance of lhesystem The Consrltinq Eneinee,s e-plieo ro ",p"*i"ii" iyo"_'.tii".'nn,,nu" ,. t 

"employed rnder this Secion 2-l rrnrit filrtirerectinh by'the (i"r*fri,,i"ir. ii"t.ompencarionofrhe consuliing Fnsineers shall he deemed tn t",n 
"*p"n*" 

nroie.ru"rii'g,thesiqem ana shatthe payablc from Revenucs.
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-(9) The City shall have the dght to issue one or morc additional bond series fo hc
secuicd by a frarity lien on and ratably payable fiom pledged Net Revemres and any other
security pledged to the Bonds. incruding the 2006 Note seiurirg the 2006 Bank Bonds andtfte 2007 Nole securing rhe 2007 Bank Bonds. subjeci to the p'.ouisions oi-itr" 2006 Loar
Agreement. the 2005 tndenture. the 2007 Loan Agreement and the 2007 hdenture, rcspectiveiy.
rcgarding parity indebtedBess. provided in each initance that:

_-.- . .(i) . rlre pledged Net Rwenues available for paymenfs of
nflncrpar and rnrerest on the Bonds. the 2006 Note securing the 2006 Bank Bonds and
the.2007 Note secDrilg the 2002 Bank Bonds for a pedoj of lZ con.secutive months

1,1.-llg 
rk t: months preceding the month in which such additioral parity hoods arelssued frrst h€ cedified by ah accountdnt to have been at least equal to I l0% of thehghest annual deht seruice palrents in any succeeding Bond yeai with respect to theBor_di th€ 2006 Note securing the 2006 Bank Bonds 

"and
rhe 2007 N;te secuiing the2007 BankBonds. any other outstanding bonds and the bonds proposed to be issuedi orin lieu of fhe_.foregoing fomula. if a n-ew scheclule nt.ur".. ?""i unJ

"t"rges 
for lhesenices. f€cilities and conmodities ofthe System stral taue been iaopted, then thePledged Nct Revenues available for dcbt s@ice payrents (taklng iit; account suchnew Eles) must.b€ cenified hy sn accolrntant to haveieen at ieast equai to I lnn; ofthehrghesl annral debt seruice paymcnls in any succceding Bnnd ycar with respecl to theBonds. the 2006 Note securins the 2006 *nk gonds ind the ZOOi Nnt" .""uring tt"

2OO7 Bank Bonds. any other iutstanding honds. anj tf," t.ia, p."p...a to be issuedduring the periocl sel fonh ahove.

,---- ,, qi) ll'r" 
pledge of.and lien ofl the pledged Net Revenues ancl amouots onoepnsrt trom hme to time in the 2015 Deht Senice Fund shall be extcndcd for thebdefit ofthe Registqed Owners ofthe additional b.nds: and

.. (rii) -the resolution undq which the propose<l bonds are beine issued shrll
Frovidc_for thc funding.ofthc.incuse in lhe Dcht Scwice f"."_" f""a ?"""iri"g i#rhe rssuance ofsuch additional bonds frcm the proceeds ofsuch additional bonds.

(b) The City hereby covenants and agrees that in the evenl additjonal series ofparitybonds are issed. it shall:

.. la) Any and at modifications or arterations made ib the manner hereinabovepmvided shall nor hecofte effetive until the required 
"."*"O'.fr"ff i""" been filed with the

(b) No modifications or alteratiohs to this Bond Resolution shall exttrd the maturityof or reduce the interest rale nn or orherujse alter orl-p"fr'ii" 
"iliig",ii,r ta pay rhe principalof or the. int*st on ahy of the Bonds ar rr," ti."

""a fii"" *i 
"i,ii'rrr" -a in thc cunencvas provided therein. without the qpys55 66nsnt ofthe Registered O,"""r.f""y.i..""1, gi;il

norreduce the percentage of the Binds requi.ea fo. tf,e aftmaiiu" voti or witten consent to amodificarion or alremtion. nor atrer or impai. rh" 
"or;;;; ;;i;;iln-s""tion. 18. 19 and 2thereol

-- 
SECTION t4. The Bonds. the 2006-Note securing the 2006 Bank Bonds and rhe 2007Note securiflg the 2007 Bank Bonds shalt fr" prv"Uf"

",i""ily ""t iiabty. withour regard rothe date when the Bonds acruaily shail h" deli";rcd-;h;-s;;i i*, O"r,r" *,*r.
"ne 

with fhcolher. upon pledged Net Revenues.

, .sEcrloN2s. (a) A cenain_portion ofthe principar proceeds ofthe Bonds and. ifapplicabte. a rrortion of the transfen"a po*ed". ;;lt 'b. ,";;;J;'d'"*t-ly ro the 2006 EscrowAsenl ro effetuare the Refimdins 20{i6 pbie;: ;; i;;; ;"t;'ilion of the principalpr€eeds ofthe Bofids and. ifannlicahlc. a p"nl"".fif," t "".i"."i pJo"meds. wiil hc rcmircddirectly io the 2Oo7 Es"r"* ,lg.nln uft*t,'",; ;h; R;tu;;;;;;0;;r'*:;. 
sEcTtoN 2lt.

orrssrance Frnd shich shar be herd by ,r" riXt H.:y{"J;iL.,:f:ll.f:,,'Ir1gi:l.f
Agreernenr. for and on behalfofth"city a ..ru;" p"ii""'3i'iirJpr"l"J"o, **ived upon the
::]:o,llle.u@ds 

slal hc dcposhcdin_rhe 20r t i;.;i;; ft;;'rl','nt'.any in.n," ,.""iu",trom rhvestment of motries in the 20-15
-Cisrs

of lssnance funa ,l,"ii ll ,i"po.ir"d in the 201_icosrs of rssuance Fund. Funds in thc_2015 c ..,. ;i;;,";;; ;;;; ii"ir b" u."d tn poy rh" costs. fee$ and expenses incuned, by.the city in *"""iri", *riiii""""thoriarion. issuance. sate. vatidation. if appticahte. and detivery 
"i,h";;;;;l;;;;ilr#*i"r, remain in rhe 20t 5 costs of lssuance Fund afrer the palm"", ;; ih;;;;,.';li#;;:i'ior trre gnn,ts sh"il he transferred by rhe 2006 Escrow Aqent to tire c;ity for deposit to tiel-oiio"ut s"*i"" puna 

"na 
used a. pemitted undei State law 

{h, The Mayor i" hereby.aurhorized and directed lo siFl requisitions and perfomsuch other acts as mav he necessafrJo authorize the payment by rhii0o;;""rn* Ag"n,- ,",ingfor an oh hehatf of rhe cirv. nn rhe ctosins da," "f;;".;,il;,#;:,.-oiiss.,an"e nr .";a nnnasrnrovided. however. total iosts nf issuance for said Bonds shall _, u"i""i n"" percent l5nh) of./ bar amounr of the Bonds (excruding the u.a*;i"i. ai.i"".t *i""lg-a issue discounr.

\ _
any costs associated with the Bond lnsurance policy and su*ry no"a, ii'"ppli""tr").

(i) A4ius fhe deposits into the 20lS Debi Senice Fund in the following
manner: On the firsi business day ofeach month, commencing in the first nlonth afte;
the delivery of the additional bonds. there shall be deposited inio the 20l5 l)ehr Sewice
Fmd ah amount which. afler taking into accoilnf any amo{nls alteady on deposit and
equal subs€quent monthly deposits on the first business day of each successive month.
will provide a sum equal to the amount necessary b pay interest and principal due anJ
payable through the date on which the nert installment oiprincipal on the Bonds and the
additional honds is due.

, (i), L1i,"l rhe amounl ofthe Dehl Sewice Resen,e Filnd to a sunr equai to the
tesser of lhe fnllowing: ( I ) the Debt Sen,ice Resewe Fund Requirement as calcrlated
for the Bonds. and such additional parity bondsi and (2) the maximlm amount q,hich.
if deposited_rherein. in rhe opinion of nationally recognized bonJ counsel. would notaoversery a,red the l.r-exempt stanrs of interest on the Bonds and such additionar
bonds. The addirional funds required ro provide the lesser of fi ) or (2) as set forth in the
immcdiate prcceding scntence shall be funded from the proceeds of*,caaditionat pdit-,
bonds.

.__,^-i?l -
TheCityshalthavelfierighttocall.nrbiecttolhecallprovisionsoflhercspective

bono_sqrs anJ or all ourstanding honds which may he callcd at par prior to calling any bondstnat are-c4Jlable at a premium. lf ir is provided in any subsequentiy issued series oi bondssecurcd hy.s parity rien on prcdged Net Revenuc" that 
"x"ess 

*on"y. in ti":"oi: n"tt s"*i."rilnd shat, he used to redeenr honds in advance ofscheduled maftriti or ifthe City. at its option.undcrtakes to redecm oursrandins hnnds in advancc nf *"h"d;1",t ;u;;;. it is agrced andilndeFtood that:

, (i) calls ofor prepayment on bonds will apply to each series of bonds on snequar Fro nh.hsi. (Rflcct;ng,the proportion of the original amoilnt of each sedes ofmnds outstaiclrhg at the time 6f<uch call); aild

. . (ii) calls of bonds for each hond sqies will he in accordance with the callprovisions ofthe respective bond series_

. (d) The Crty may issre bmds iunior and suhotdinate to the Bonds and the 2006 Nolesecuring rhe 2n06 Bank Bonds and thc ioot Not" se.uring ih" iOOZ n""f.'d""a, at any time.pmvided that the issuance of srch honds does nnt
";ntut"

lny
"*.n",ir'nirt "'i:iry "rn."nringany ofits then oilistafidif,g borids.

sEcTloN 2r-
.. ;" _.:'-. . - ft"provisionsofthisBondResolutionshallconstittrteacontract
renveen rhe-( rty arld the Regirtered owners lrcm time to time of the Bonds. and aftef thetssttance nf the Bonds no changes. additions or alteiations nf ary Una *triii le iade hereto in
,"ly_T::,T1 

*""pt upon conrnt of the Regisreted fhrners of ai least srrty_fir q pg1.61 161,7^1In Frrncrnat amorrnl of the Bonds then. .trtshFdine. such consent tn he eviclenced h1 aninslrumen-t or instruments \iened bv such.Reei\terej owners anj auty ".t^*t"ag"a in rt"mafinerofadeedfortheconvcvanceofrealesiateintheSrareofV;..i.iiptr.
S,,"trin"rn,m"nr

:!:ll ::rrll or he accnmpaniert hy proofs__of ownersh,p.r,p*in"i ,i-,i.b",s ana principalamotnis ofthe Bond\. shall he filed in the office ofthe Clerk and shaiii." piifll *"*a.

SECT|ON 27.

-. __ - . ., - ,- tlfhn thc occrref,cc ofan cvent ofdefanlt. the Rcgistered C)meror afr) ot r[e ]londs mav. hv (uil. acrion. mandamu(_tr niher procecdings at lau or in qqnily.
enforce and cnmDel perfomance hv rhe appropriare official or oflicials oithe Citv ofany or allacts and duties ro be perfomed by the iiiy unrrer the p*";.i"".

"i
ir," a"i 

"nd 
of this BondResolulioh

(a) Each ofthe following constitutes an evcnt ofdefault under this Bond Resolrtiont

. (i) . failurc hy tfie Cit1,16 6y 2ey;n.tallmcnt ofFrincipal or Rerlernption price
ot any Bnnd ar rhe time requiredt

.,^- - (tl) ,
t ilu'" by the City to pay any insrallmenl of inlerest oh any Bond at rheilmc requtredi

_(iii) failure hl, the City lo perlom or ohsen,e any other covenant. ag€ement or cohdition on iis pad contaioed ir this Bond Resorrilioil or in the Bohds. and the continuance ihereof for a reriod of sixty (60) days after witten notle iieteofto the City hy the Regisrtred owhers of nor tess tiar 1en p"**t flot"t;n ;;i;;ipa'l anouni of the then outstanding Bonds: or 

(iv) an Act ofBankruptcy occurs

(b) If lhere he anv rlefaulr ifl the pavmcnt of rhe pr;ncipel {rf and intercst on rhe Bonds. any coud haling iurii<liction in thc prnper rction ,"",',,"i"'n"ii." ir rhc Regisrered owrer.r nf a mainriry in principat amounr ;ih; t;;; ;;*;;;r;ffi;;;.';;ornr s recerverto administer and onemtc-the Svsreh ivrth power to tix mtes 6nd collcct chargcs sufficient lo provide ror the payment of the Boods and ro-pay rhe *p9;.;;iil;;;;;rt?ainraining the.Sy{em in 
_cohfomiry with the frovisions of rhe Act and .f rfri.'n"ia i".j,,iioni provided.however. if the 20n6 Nore flnd rhc 20o? Notc are outslan,fi"g. ,h" pr".:i,i"". .i thrs suh_section will be srbject to rhe provisions ofthe 2006 [_orn ,rg"u."nrlil" i6Oe i"A'""r,,."" if," Zooz f,*nAgreement and the 2007 lhdenturc. respectively. 

, ,.
sEcrloN 28 At least fivc (5) days prior ro the due date rhereof. the cre* ofrhe c,iryshell remit to the Pa],ing Agent the srm or sums rhen hecoming ar. 

"r-_i"r;.r.
., princrpal andInteresi. on lhe Bonds. phrs lhe sum rhcn dile u. tt 

" 
.t urg." ;ill," pryhg ;n;"i in, i" *_i"*ahd responsihitity under the ,erhs of rhis u""d R;r;i;;;;. ;;;i .r,irgi iilii' r," *p**" . operation and sh6ll he charged ro and payahl" fr.-,f," s".i". io-nr rip.?i;nnin.t V"lnt"n"n"" Fund refered h in this Bond Resolufion 

, , . 1:C.lloN 
29. The Bon<ls mav he suhmired ro vatidatioa es provirted hy Secrions Jl - Lt-l to.3l-tr-tJ. Mississipti cnde of 1o72. a< amended. 

""J;.;,;;; p;;"_: rhe (.terk. if reqrrired. is herehy ,urhorized and direcred ,. tr"" ..i, r. ii. ilr"i n""i ll.i",
" 

*n,n"ocory of all of the legal paFers Dertaininq t. the issrance "f *" n.iO". ,n.ri,iinB orn,.npr, nr 
L#*; :T;t;[ffi ,:roof.

nr puhricarion. rehu tarinn or *;",,"1 }i'i""ii'p.iraininp ro rhe
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SECTION 30. lfthe citu rhall p.y or cause ro be paid ro thc Rogistercd owners oftheBonds lhe principal of. pr"mir,m. ifany. and interest lo become due *itlr're.p.n ihcrelo ai thelimes and in the manner siinrt,re.t rhmin and l"*t".-riJif,i" lity *t"ii tl""p. p"*n- onaobswe at and sinsurar rhe covenanrs and pr;";;.";r,,;;;";;;,ii,nii,l ,onn *o^r",,onexpressed as io be kept. perfomed and ohserreA ly it m on its fan .na ,iuii p"y o.
"uu."

,n t"paid to the Paying Agent ati sums of money due or to heome due o""nrdiij to th" prouirinnshereof- lhen rhe rights of the Reeisrered"Owners ,,"a1, ii" s"";'R;'*irrron shall cease,detennine and be void. and thtrerno-n
shall he defeased. canc","a 

""a 
a;;"ll$!all"" 

oflhis Bond Resolution on Plcdgcd Ner Rcvenrrer

sEcTloN 31. The Citv hereby covenanh thai it lviil not ftake any use ofthe proceedsof the Bonds or do or suffer anv.tr,"i""rtoi ,r,0, *nuii iuu*'ffi:;i;:i: ro be ,,arbitrase
honds" as such rem is defined in section 148(a)

"f,h" i;t;;"ih;;il"t;ooe of i986. asahended ("Code,'). and the Replarions Fomulgaiea themOen iiiiii. i**o.n ,f," gn"a.to he includedin rh€ gross income ofthe Regi.t""*a o*i".. ir".",iiioi'i"i"Ji in"o,n" r"*",ionpurposes: or (iii) the irterest on the Bondito t" **rca 
", "n-i't"rri

#iu'*'p."f"r"n"" ona".Section 57(a)(.5) ofthe Ctode.

_
sDcTroN -12. The City hereby- covenants with regard to the Refunded 2006 BankBonds and the Refirftdcd 2001 [61j5 s5 1qp1qy5.

(al it has nor abandoned. sold or othemise disposed of ahy l-acility. equipment orrmprovement financed or refinancert direcrly_or inclirectlf rliiiir," nr.l""i.,.i ne 20n6 Nnre.lhe 2006 Bank Bonds. rhe 2m7 Note end lhe 2onz gank donds:

(b) it does not intend to during the tem that any of the Bonds allocable to theRcfunding pbiecr are outstanding. airandonl s"lt n. ntr,"*l.i ii"in."'nr"iyil",ri,y. 
"qu;p,r"n,

or rftpmvehenr financed or rcfinaneed rtirecrty nr indirecrlf u t,i, i;;;;il.iil:'f ,h" 2on6 \ore.thc 20015 Baf,k Bonds- thc 2007 \ote and the 2o07 Bahk B;nds:

(c) it shall timelv file w;rh the Ogden. Utah Seruice Centcr of the lftemal RevchueSeruice. such information repod or rs,
the Codc: . orts as may be required by Seciiotr l4g(f) an<l 149(e) oi

(d) il <hall take no acli^n rhal u.ould cause thc Bonds to he ,,federally 
guaranrccd,,wilhin rhe meaning ofsection 149(h, ofthe (,ode:

(e) il will not emDlov an ,h
llrl.,'1'" e."a. *r,iJ, *iii';ir';;ft"11i..'Jff5".f:ffij;,r",#::1,:ffii_::;:::T":;
3,jj::fi::':l fi:iH;T::l il:"ij:l, r," *r;.a * , ,".uri

"i,,,""r'"*,;^,"J*u ,",* .n ,r,"
i.rore,norr,enenna.i;il;H;"r*i",j;,!;:,*r;i,.i:lir:il1*:1;;;H"hTll,xif;

(f) the amount of "excess pr

l"u"':,,.1'1.!, in_i'oiiii)i"",lii.;i,ffnl,iffi:rfi;.i:fljilr,;:l""fTrr[i:::ffi:::
ftercent (l"o) ofthe proceeds rrceived fmm rhe sale thereof

,
sECTfoN.l3'The City covcnants that it will make no prohibited palments as tharfem is nsed in the re$rlatiohs promillgated urds the Code. 

SECTION34. The Citv hereby desigrates rhe_ Bonds as ,,qua1ifiect
tax-erempr ohligatinns" as defined in and for t"he nuqroses of.section Ze5fb)(3) of the 

'iode. 
For purposesofthis desighation. rhe City hereby renresents that:

,--..", J-?1, ,
the City rcasonablv anticipates that the amounr oftax-erempt ohligations rrssucd hy tt dunng rhe period frorr.tanrary i.2015. lo Decemher ll. 20lS: and lhe amor obli8ations designated as'oualified ra{-exempt obligations,,by it. will not exceed $10.000.whcn added to the aggrcgafc ptincipal amount ot thc Bondsi and 

(b) - {br purposes of this secrion 14. fhe foilowing obri.atiors are not taken inroaccornr in deteminins rhe asrecate nrincipal amnnnt "r," ._"_l.t "iiw^,io'ns
rssued hy rhqciry: ti) a pri*arc aoivitv bondis ainnea in s"ciion t+r ;fil&;;,i;J;han a quatified501(cX3) bond, as definj in Section 145 ofthe (.:ode): *a fitj'."v

"ii;g",i."
jssred to refundany olhcr lax-cxempr ohliearion rnrhff rhan rn advance i"n"J *iilf" ii"',r"aning of Sccrion149(d)(5) ofrhe Code) as plvirled in Secrion 265(b(?,(c) nflhe co;.

- "* ' 

.
SF'CTION.15. The City hcreby covenants that it shall make. or cause to be made^ therehate required by secrinn t48rD or ttri coa" ("n"b"t".) tn it; ;;;;il#;; in Resntarion$61.148-l through Ll48-ll^ as such regularions

""a.o,r,"ry f."";ri"n,".ov t",nU;n"a insofar as thcy applv ro lhe Bonds. ln accordancc thcrcwith. rhe Cit'v .hrii. ", 

(a) Within sixly. {60) days of thc lasr day of the fifth and eachsucceedinp fifth hond vear,'ru.hich shalibe,r," n.i"_y"., p"ri"j",iir"r',ln'l'tl" or," tiu" y""r.srrhsequenl to rhe date of the closing unless a6611r". 6.f . ' - i"",J irii"'n"*..g *"a, "frhe cily. and each succeeding fifrh ;r,.n6
yg7r"1 ..;6}lli" .r-ry)liia"i'.'j'r th. a^," rb" r".rhond rhal is nan of rhe Bondi is riischargei rhe citv shart r ircaicJrare.'"ilu,,J tn r," .ul.,,t.t.a.rhe "rehale amoiln," as ofeach ,,comnrlation 

d,a,., ".,, ,i" ,;n""i.r.p"r"li"i,i)1",,
uu.if,,mH" ,nany ihvesrmcnt in invesfinentslvnF Dmpeny,. Eade Uu ,l* Ciry..oi :;lio* 

nroceeds,, of theBonds. and tii) rcmit rhe r"|nwino r.i rtre^uitret sr,* rrir*ri*i,i,r;-::_;',a", days nfrhetast day or ihc fifth and each succ-eeding fifth- .hord 
,"rr.;,- ; Ai,r;;;;,;;i,jf .nu", 

"q,,ot 
tnsuch "rehatc amnunl,' (treatins for n,rDosrs of rrch caiculation anl p*vi",,. prv."n, a"a" rorhe Unired Srares I'reasury nn

"."n,,ni 
o;.u"1, ,t tr,. ,ior"i.,

"J
;i';h;';;,ff"", on any srcrrdatc rvas an ,expcndinrre'. 

consr;tutino 
" 

,i"r,"r" p,uri"i;1't1;,;;';;::ilffis sunporins rhc
;lilJ'Ji :11::T::kl':?fih ro?nv investlnenrs i" ;i'"*"'ffip"

p,ope*v' made
wrth section l4r ofrhe code_

londs ehd (c) any othcr infomrarioh"*qui."i tn-..nrni,

(b) Thc Citv shall keeF rc.uEte reconls ofeach investhenllype nroperty {as rhattcmr is dcfined in secrion t4rlh);frhc codc). if,"y. acd;;";';;;.ii, .ii,"ii,l*,". *;,n ,r-."pr"ceeds'of rhe Bonds ard cach eyncnatiftre i, .,k'";;;;".:s;";;ii*olill,,r.,i", *_,a" 
"*,,

include thc furchase pricc. nohinal intcr_c<t rate- dalcd datc. ,".n,riry-i.r". ,p" of proFefr.
'iesuercy 

of rerindic paynenls. ner;o.r. .f c..p^rai"p.li.ra i.';;;i,.;;";-r"r", acrua'y orconsmrcivety reatired oh rtisnosiiion. aisposirinn aat". lni e;;il #;ii;:;;; markc vahre,.ot such propeily on rhe purchase dare and disposition d.;; i";;;;;j;;;#l ot di5pe";1;q,1dale). for esch iiem ofsrch .'investmqnplypg
pi.r.rrr.,

SECTIoN 36. ln the event th. City.receives an opinion of nationally rccognjzed bondcounsel to rhe effect thar any ofrhe compuratlnn.. a"pn.;,.'o. fry.""i. r"i"r"r"*a ," S*ri"" ,snerern are nor required 
'o 

he mrde in .yjg1 16 66111a;. ,t," ,j;;;;;; ;;il] :; inreresr on rheBnnds. ihe ciry need nor rnake such conrputa,r"".. 1.p..i,. ,. p"y"il;l.,.,* 
,"

sEcTtoN.17.

liilff '"1:Tj n;i.:'ilt1li:T::[f":i:"y:i::]li ti[:i."fl ,11fi11];li*lti ll
compcre wirh thc svsrem: 

"*."n, th"t n'l]ltl'"* 
nr,propenies which ma) cnmpete or rcnd ro

rhe cily from givillg i,- r"^i-J[,]'il lttttng
in thi' Bond Resolulion conlaincd shatt prcvcnt

rr,e -"" s*,c"a ri ii"i;:;#;,; ;:fiJ:l;H;i:.il11il';ffi:[*]ff::1X*i:,*l
swtces which the City shall deremin,
acqilre at such time. btrr which. ;r"nnl.ll-Tt,""tnomicallv

feasihle fof it to constnrcf ot

qm::;;i hlr, ^r,r,'::m#iiiF Tlll::i ''l"lii'ilY;lill:.;1,3, :iT :x"
racrtrlrcs rursuant to rhe tcms of such nl "tlfllt "tnot"t"nted .fmh time to time. and such

;rUU";:*l li;lgj:iit|"::jji1'd;ril,l;i',T:ffi#il#"ff ,:il*
ctrcu,hstances. rost as thc Citv shall deremine to hc proper !n the

sEcTroN * -. -", -,, I nc !.ilv covenarls.that.ii rvill (a) diligently enforce and collect all fees.rental or other charees f"r lhe seruices and.facrlities .r il" s],:i.i. 
""ii"[ ail sterls. actions and proceedings foithe enforce,rent and coll""nnn nr.,,"l rJi .. ."ntoi

"n,
lin", 

"t"rg". *,t i"tshall heconre delinqrent to the full qrenf pmirted ot arrthorized ly ih. io*. ot tt e St"re. anrt(h) ro the fi'|, e\renr permiired hv law. under .eas.nahle ruie* 
"ni ;;;,,;;,."" shrrl nff anddisconrinrre the srrpplying nt rhe seruice< ana racitirie. oi itre'sr** ,:;';;: non-pavment .,tees. renrals or other charqes for \aid wrrer,"rui"".-

"ia 
*,rr ,i"i #."r"'i,",a u.aier seruicesuntir a, delinqucnr charges. ros*her wirh t",".,i;;';;;;;;;;;;;;;',li;.\,," heen paid in

SECTION 1S ,, ^.

'r*" svr.. unt... p.ffi,:Jtilr'U::T[l[1r
it w;rh will nnt nrnvide rree sen ice to anv rtsel

sEcTloNd0 -, ^.the (.ih-. hereby agrees_for the benefit of the holders and beneficialowncm of thc Bnnds for so l.ns as h rcmains .t tig*"a in ul""n* fr,na. i"n pay rtr" u.nas tnprcvide cetrain updarcct financiai infonnerion_anrl .,Fer6,,"g ir," .""";ii;. 
";o

timeiy nolice of snecified nareriat evenrs. ro thc M,,nicinat sec,rrir";es R;il;l; ;l:i;lwSRB ..r rhrnqgh MSRB s Flectronic Muni.ioat Marker Access sysrem ,, ;*;:.;;.;; ..rF r ..Ftr4VA ..).in rhe eleclionic fornar rhen nrescrihed ..by rtr"'S""r.iti".
"nj n."f,rngJ,i.n ..i ..i.n 1rf." "sEC'-) (lhc 'Rcquirccl Flecrronic F^rnar'.) Fursranr m n,,f" iS"j-i).'"I.^.'"ndcd from rime to tinrc tthe 'Rrrte"t of rhe sDC. roeerher wiri 

^ny
i,i.nrtn ing inio-iri,in-,lj'ort u, inro-urlnn rhcq rcquircd tn accompany rtrc mnticabte fil;n; ;r];; :.1;:;;;;"'llir",LL'r*,a"..,.

,,,i,rFtonnalron will he availahte fiee to securities t r.i"" r"a "ii"r_ irr";*n-r"nin
The City will nrovide cedrin updated financial infomation and opemrrng dara to theMSRB in the Requrred F.tcc,mnic F.mar throush E[/M;. ;;;;;#r";il,r..nJ n."n.ounr,narhiomarion The infomaiion h hc lpdared ilri# ;i'q,;;;;;iiJ"'i#'""",.r infomarionand oncftring dara u.irh rc.Deo h rhc r--irv "f,h" g;n"r;i ;;;'i""fr,iJ,i,, rhe official5rercnlent in APPFNDTx n ,hdel thc.headinr. ,fcoilbniii: ii.jij''ilrrocnop,lcINFORMATION.' 'fAX INFoRMATIor" .n.i,nfRr n a"nniqri"". ..

quanritativctrnanciat infFmario' and opeiarine darf, wirh respec,o rhe Sysrm;;i;il;;;";, rvpe inchrclettIn thc oflicial statcmcnr in AppF\nry B and oihcr n"."",.i i"r.*"i .."-rii l'. ."r rnnl in tt"
:li'.iil",Tn}ii:'ii:Tiru:ff:';;i.*': **r'i.r i" i'ir"i"i'i"'*"iioiii,'i'.o*.*, ,n" 
v.*"rtr'" bil ""ii,,!';;il:;iililil:i;ll',i^*'*

months after the end oreach nscal

."."," ],1'":;:lJ:1i fil;:1:""l::l:9""1**"'inn ir nJrr rerr or mav incororare hv reference

'uirriu"ru,r" "uarr"d'n;";;;;i'.,;#:il;:.',rilI"Jll:"l,ll,'lX.:*;;",l|"r;1fl:i;t[illy

'1ffi';ll":H:llJilfiifi,":]ll,H,'"p"'"d
i' *-d^n*'*iii,'ii*"";""i11,,"g p,'.inr". 

rcquired ro crrtroy rro_ ri." r" r." pu.llnll:: ;f:,..::il:il: .rincrpres as rhe iiry mav he

'' " 
Thc-ritv\ crn'cnt fiscal *"t-n.'l^:.:fl:l'1"t tn 

't'h"-t'i'u 
chanPc\ its fiscal vcar' lJ:}Hfifi"Hff in the Requi'e,r Frecrronic Fonna.iil;;;ill]i;"ther wlh an\
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Anyone requesting infomation under the continuing disclosure rcquiremenls of SEC
Rule l5c2-12 shouid contact the City Clerk. City Hall. llq-W. 8rh Avenre. petal. Mississippi
39465, Telephone Nunber: (60t) 54j_1776.

The City will also previde notice to the MSRB in the Required Elcctronic Fomat
through EMMA. together with 6ny Accompanying lnfomation. in a tirnily manner not in *ess
of ten business days after the occunence of ccnain events. The City wili provide 

""ti"; 
;i;;;. of the follouing events with respect to the Bonds, in a timely rnanner not in excess of tenI business days after the occurence of such evenr: 111 piincipal 

"na 
int"."st p"y*"ii

l:ltMt":",.":,(2) unscheduted draws on deht sewice resepes. reflJcrinF financiat atfh.i,fti"s;- ( r) unschedured draws on credit enhancenlents. reflecting financiar diffiJultiesr (q) substitutionof credit or liquidity provid€F for the Bondsl or theii failure to peifom: 15)-adveme taxopinions. TRS notices or evenls 
'ffeclin' 

the tax status of the gonds; ie) det""sancer, fZi'*ri"ichanges: (R) tehder offeFt and (9t hankntptcy. insolvency receivershiD. or a similar Drocee.linohy rhe.obligared pmon. The Ciry wilt provi;e ro the \4SiB in th. R;q,;;;i;;;;;;; F;#ithrough EMMA. togethcr with any Accompanying Infomation, notice of an occurence of thefollowing events. if stch evot is m*eriat to a ae'c;si"" t" fr*fri." * sell Bonds, f" a tl*"iymanner not in excess of ten husif,ess days after thc mctnence of an event: (l) non-paynentrelated defeulrs: (2) hodifications to the righn orUona lotaers: (:i ioia *fl, o,,"a".pii,ii, i+jrcleese. substitution. or saie ofprop€rty sccwing repalment ofthe Bondsi (5) the consummationofa metgel consoridation. acquisition invorvG.ri rutg"t"a p"*"i. o-ther than in the nrrtirarucoune of business. or the sate of a' or substaniia'y all iie *1"r. 
"i*'.if ig;i"i;;;. il;than in the ordinary course ofbusincss" or the enr,v i"to .j"i"itlu"ugi"..*t to 

"ngug" 
in su"ha tmnsaction, or a temifiation ofsch an agreement, other than in acclJance with its tenls; and(6) appointment ofa successor or addition;l hrstee. or lhe change in iil name ofthe trustee. lnaddirion._the Ciry wiil provide rimety norice .f -y frii ;; by ,i; ;iry ro provide infomarion.data. or financial statementr in accor;an." *ith il.;p;;;n;'d".i.itb"J ur,ou" und", prrug.uph.2,3 and 4 ofriis Secrion.

_ TieCity has agreed to opdate information ahd to provide nolices ofmaterial events onlvas described in this Section. The Ciry has nn,
"g.."a

rn p.nuii" niil;;;"il #;;;';:relevaht or mattrial to a complete presenhtion ;f its fir;ncial resrrlrs of operations. condition"or prospccls or agreed to update any infoftation thaf is provided, except as tlescrihecl herein.The Cily makes no representatioa or waEahty concming such informatron or conceming irsuscfulness h a decision ro invesr in or *fl g.ra.
"r"n;i;to." ar,".'i1," Ciry disclaims any

::::::::i'fl 1."
tiabitiry for danraBes resutiing i" *r,or" o, ii'prn rro, ,ny tr"".t oiii.sconrntrrng drsctosurc asrcchcnr or from any statcmmt made prrrsua;t to irs agrc;mcnt. althoughHorden or Beneficiar o*n"^ .r eoiJ.-;'";;;;liil##l'.'.I. ,n 

".,np"r
rhe cily ,ocomply with its agreehent.

is made in connecrion wirh ,
"r,""g"

inii*ui;;;.";;;;;:*'ir". a chanqe in tesalrcquirchents. change ih law, or cha-nge in ,a"i,,ay,ir"*.'*
"ir"s ofthe City. f2) theagreqnenr. as amended. wourd have conrpried with the Rure ar the dal or sare or the Bords.

:ll]:g *
"""nl1t-:nl amendmcnfs ot intcrprctarions of*re nutels werr as any change inctcurnsfance. and (.1) the Citv r*eives an opinion ofnationally reogrized hond counsel to iheeffect that rhe amendment does not materialiy impair the intoe'sts oi?iilrouerc ana ncneficial

connection with the issuance of thc Bonds. rhe Mayor. City Clcrk ahd/or anv other Authorized

^.jf::ll:ll"
Goveming Body i, h.,"hy. 

"uthoiiJ r;;pil;;;'ch,,i;"s. insenions anct omrs<roqs as hay be required hv rhe provide of the Bond fn.rr n"" dnfilu ..nar.r Surety Bond to the-Bond pilrchase Ageement. rhe pretimin",y ofi;;;id;;; thi'dficiat statement. the 2006 Escrow Agreement and the 2007 E,"rn* Apr""."nt ,, .* ,oo-*i i" ,fr" uayor of the city evidenced by his execution ni tr," .o._iti"ni rn; .";;-;;il';;i}"e poricy dnd/or Srrety Bond and other additional docufrents and cenificates. ffr" Co**ing Body hercby authorizes and approves the execution of said commitmenta to, 
""lO 

SonO lnsranco Policy and/or Surety Bond by the Mayor of the City. fo, 
"nO 

on iii"rt of the City, if applicable.

_ 
SECTION 46. This rcsohrtion .shall .scrvc as notice to the 2006 Trustee and the 2007Trustee ofthe Ciry.s desire to Dmvi.te for ref,,"ai"g 

"itl," R"i";d;iOOr g'a],t gnnas
"na

tte Rcfundcd 20n7 Bank Bonds. rcspcctively. 

- . .SECTIoN
17. The fom of and the cxecltion by the Mayor or Clerk of the 2006 BahkBonds Norice ofRefurding,&edehption. attached hqeto as EXHi,Bir b ;. f,i,"fry ,pp-r"a.

^ . -sECTfoN
48. The foan ofand rhe execilion by rhe Mayor or Clerk ofthe 2007 BankBonds Notice ofRefinding/Redemption. atfa"l"a lur"tni" fXni,nlif i."fr"r"t v "pp.r"asEcTtoN49 .., _ - . .-. 

I trat the Coveming Body hereby approves the fonr ofthe 2006 Escrow Agreemeftt and the 2007 Escrow Aereement. respectiv;ly: attached t"r"to 
" ..

nXgtgtf f, fn. and on hehalf nf said Govemirrp Boiiv, and a"tf,#^. f,i
"*"".,ti., iv ii" iu*,nrir"a om""*of the cnverning Body nf the 2006 Esc.* As.;;;;;;;;;; ffi;'il;* Asreemenr in suhsranriatty rhe same fonn fnr and dn hehatfoi.liii;",..i"c ;ia".

" '-' " 

_ 
sEcTlON 50. That the coverlring Body hereby approves the appointment of the 200r,Escmw Agent and the 2007 Escrow Agenl nnder the lems afid pmuisi"m.ftte')ooe'i.""-*AgreenRnt and the 2007 Escrotv Asree

rrti g-a pr,.li* ng*eL\utrv
Aar<cment respectively' srch appointmqls to be as set forfh in 

SECTIONSI.Thc corchinc Body hcrchy authorizes ihc 2006 Fscrow Agcnt and
'J"".jf:rt;:ilJ' j"i:Ll;ffl:lT,:'1':, "ppri.,iio,,

*;ir, rr," n"e.iil"i,,"'"r rhe rreasury.

rr such applicarinn ;. a""."a n".u.",.1]tl..t^::1T:l*
Parkcmburg' wcr Virginia fnr SI GS. 

r-ieo anj the netuna,;;fi;;j:.;:IJL;,":il:'+il ;I|;:,IJF:li iff }"lll*H":?l:Mayor and/or city cterklo erecure an Fscrow B.ijdins As*iA;;;";;i ;J;p.pricahle. ;f ruch-eemenr is deemed necessary in @nneoion wril 
""ripl",i"g,r,""i.r*l;;;;.,:j"., 

, 
SECTION 52. The Golcming Body aillhorizc< thc nrclararion anrl suhmission of thc 

;i"i.T'i;;[l':T l'[],l:J'":::::,'=t;* Ae"';"i;;;il;'i ..,#',,*1i,, ***,,'"r,
pr.i"o 

"rii 
ti" n"irna,;; d; ffi;,1" 

rn conneclion with comnlelins ihe Refrrnirng 2orir,

OMers ofthe Bonds. lf any such amendment is made. the Cit-v wiil inchrde in its next annrEl
update an explanation in narative fom of the reasons for the change and its impact oh the tl.pe
ofoperatiog data or financial infomation heing provided.

SECTION 41. That the Goveming Body ofthe City herebv appmves. adopts and
frfifi€s the Preliminary officiar statemeht for the saie of the Bonds in sulstantiaily the fonn
attached hdeto as EXHIBIT B. The City hereby deems the preli,ninary Official Siatement to
be "final" as tequired by Rule I 5c2- I 2(bX i ) of the Securities an<i Ex"hang. Coi,.;s"inr.

SEcTloN 4l' Tlat the distribution of copies of said prelininary Oflicial Statement toprosFccfive purchase$ ofthe Bonds is herobv authorized and mtifiecl.

sEcTloN 4r. That rhe Coveming Body of the city h€rebv aurhorizes th€ negotiation
of the sale ofthe Bonds to the ltnderuriter and iuthorizes the exec,irion ty tf," U"yn, lna Cj;tfCIerk oflhe Goveming Body of the Bond prtrchace Agr€ement in *t srairiatiy ttre same fomattached hereto as EXHIBTT C for and on hehalf of the Cly. rvith .u"h .orfi"tion."

"t"ng"-..inseilions and modifications as shall hc approve<l by the officas
"xecriiin'g

ana aetiuelngthe same (the exeoution thereof shail coiiinre 
"nnitr,iu" "uia"n"l 

lffroi,at of any suctrcohpletions. changes. insertions and modificarions). and prn.,ia"a tiuiif," ?iifo*u,g p",.."r"r.re het: { I ) the par amourt of the Bonds wili not exceed $6.900.0001 (2) the net interest cost ofthe Bond.s$ill.noretceed 4.00%; tJ) thc tem ofthe Boncls will not exceed July t. 2032 (or as

-":::Tl:.!-lr :h:.
Urrd.Purchase Agrcement. rhe execirtion rhermf shail constitute approvat ofany_such comFtetions, changes. insertions and nodifications): ahd (4) fems and provisions ofthe Bonds in compliance with rhe Ad.

^, ,
s:cT]oN 41. Upon rhe erecution of rhe Bond purchase Agreemeni. ,he Mayor andClcrk are hercby authori?ed and dirccred t. cau*e ro ts pr"au[j

"n;i";;;;;;; a finat officialstalemenl in connecrion with the Bon.ls in sub*antia'i d.i; ;idr.;;;ll.inary otficialStatem€nt. subiect to mjnor ahendfients and supplemeni as approved hfttre Uayn anA cturlexecuting same (the erecution thereof shall c"rsinre appio"al
"] 

i"v .""f, compleiions.changes. ihsenions and modifications).

"^-,,.,^t-:t]l:" " 
'Ihc.Gnvcming.Bocly rccosnizes an<t acknowtcdscs that due to unccrtainconoruons tn thc milnicipal hond marketplace frorh linre to rirne. lhai it,nav or tnay nnt bcdercmined ro he advisahte to reflrnd any._ail - u fnnt",,iri" i";;il';il" at any giventirne ThereforerhecnvenrineBodv.toesh*"f,vgl"ii""if,"ri,n,"ii"'i"f"y#il"o*",0.r".rr,"

final selectinn and appr"ual nithe obligatrons. amotmts. and maturities ofthe Refunded Bonds tohe refrhded with the Bonds

SECTION 45^

of rheciry.-and rhecounser rothecityarc h","t#i,,li:f::1':'fli;-,.TH,*il*i*iT'j:
provision ofa Bond Insrrance policy and/or 6 glirsly gona. ff tfr!'Ciw

"*e*t"* " "n,r.it^"ntfor the provision of a Bond lnsurancc policy and/oru s,,.",y ;;j f;r-;i; Boncis an<i any addiliobal docrmefits and ceilificates which are required i, 
""l,"p"Ui*'", such Bondlnsurance Policy and/or Srrrelv Bon.l setected t. provirle credit enhancei,"nr'ina t,raing f* rle Dehr service Reserue Reqriiremenr for the Debt il;; R;;;;;;;j.''r""pu"tiu"ty.;n

- 
sEcTrONSt.tf in thc opinion,of the City and Bond Counsel, a supftcment or anendmenr ro rh€ preriminary ofiiciar statement

"iaLr-om"l} si""."n,',. n""" ..ury ,n provide proper disclosure for rhe Bonds, rhe Governing a"Ay
"i tf,"'.iity'i*by aurhorizes /a) the_Bond (ounset actrnp as disclosure counscl to preparc such supplernenr nr amendment to rhe Preliminary Ofllciai Sratemenr anA nr rtre Omciat .ii","ri", .I"i.-'."a in a mannerapproved by the Bond counser acrins as discrosure connser. af,d (b) rhe Boni'counset anaror rhe llrd€nvr;rer for rhe Fords ro pro;ide_.ilsrihrrion

"f.,;; ",;;il;;;,;;.ln"na."nt to rtePrclimrqary official Srarcment aniznr ofliciar S*".""i. .. ,fr" .[i .ii'nl. i" 
"""n"*,nn

*,,f,the sale ofthe Bonds.

.. .SEITIONs1'That rhe City hereby cerlifies rhat ir will be in compliance with thecontinuing.disclos!re requirements of Secunties and Exchange Commission Rule I5c2_12. as afrended (rhe "Rure") in connection with a, apprtrrri" t nnJ i.iu"s .oil.'i ..,,"a')"a a"rir*"a ty theCitysinceJulyl.lgg5.subjecftotheRule.priottothesaleofilrlg-nna..*''

SECTION 55. The Mavor end (:ltrk and any other Authorized Officer of the GovemingBody are authorized to exectteind deliver such resolulions. cedificates and other documents asaie required fot the sale. issuance and delivery ofthe Bonds. 

. . 
sEcTIoN 56. All orders. resolutions or proceeclirgs ofthe Goveming Botly in conflictwith any provision hcreof sha' be. and the sam"

";";"'.dru?;;;; ;"in,i"i"o,ii ..,
".ia..

r,u,

Hii:Jiili,:"#l'uch
conflict For cause' this Bonrl i"t.ir,'tinn

"r,uri
il"".."-.ff""ti'. upnn

^-, ."- t].1"1y'] t-1Ogr.g-_ _ _ sccnf,dcd rhc mntion ro adopr the forcsning resolnrion.and the qlre{ion heing prt lo a ,oll call vote. the resnl! was as follow 

fremainder ofpage left blank intentionrlly
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T]XHIBIT A

lBoNrr FoRMI

UNITED STATES OF AMERICA

STATE OF [IISSISSIPPI

CITY OF PET,dL

COMBINET' WATER AND SEWER SYSTEM REVENUE REFTNDTNG BOND

SERIES 2OI5

Votedt
Voted:
Voted:
Voted:
Voted:
Voted:
Voted:

. - - Thc motion lkving rcceived the affimative vote of a najoriry of thc members present.
the Mayor declared the motion caried and the resohdion adopted. on iti.-.ii" fZtf, auy nfPebruary.20l5.

,,^J#W

Aldeman David Clayton
Aldeman Steve Stringq
Alderman Clint Moore
Aldeman Bfrdley S. Amackcr
Alderman Tony Ducker
Aldeman J. Craig Eullock
Aldeman William H. King. fV

ttr
*ffi
WW

NO. R.

Rete of Interelt Mrturlfv

Reglsaer.dOwner: CEDr & CO.

Principal Amounti

Dai€ ofOriginsl lssue
. 20t5

DOLI-ARS

CUSIP
ATTESTI

noAr;ajltoJrt
CITV CLERK

The City of Pelal. Slale of Mississippj (the ,'City"), a body politic existing under the
Constitution ald laws of the State of Missiisippi. actnowieCges it.lff t. *" and for valuer*eived. promises to pay in lawful monel, of ihe United Statis of America to rhe Regist*eJ 
O-wner idertified above. upon the ptesentation and surender ofthis nond, atitru principai offi""of rhe _ _.-- . or irs successor. as paving agent fthe .,paying
Agcht ) for rhe Comhincd water and Silcr Sysleh Revenue Renrna;ng

-Aoias.
Sqies Zilt i.of the city (the "Bonds"), on the rnaturity date idenrified above. the principiianount iaentinedabovc Payrnent of the principal amount of this Bohd shall be madc to tire Registered Omcr

hereof who shall appear in the registration recnrds of the City rnaintainecl hy rhe _* ._.
. or its ssccessof, as tansfer agent for the Bonds fthe 'ftansfq A&nf ).as ofthe I 5th day offhe calendar month preceding the iaturity date hereoi 

^ 
The City fufrher prnrnirs to pay interest on such principal amount fioh the date of thisBond or irom thc frosi recent interest Faymcnt datc to which intciest has becn paid at thc ratc ol rnteresl per annunt set fnrth aho\e, on.lantrary I and July 1 ofeach year leach an ,.lnterest 

Paynenr Dde"). comhencinp tuly_ l. 20t5. rnrii said principal *,. ii ioiJ. m rr," n"g;rt"r"a
YM:r her:o.l w.h:-sh.all aplear in rhe reeicrralion records ofthe City mainrained hy Ihe iransfer
Agent as n f the I 5 th dav o f the ca lendar month preced i ng the applic;bl e Interest payment lrate.

. Paymeors ofprincr'par ofand interest on fhis Bond shail he hadc by check or draft maired 
on the loteresl Payment Date to strch Registered C)wner al his ad.lress'as it appears on su"h 
registration records. Thc Registered Owner hercof rnay change such address ii wntten notlce 
Io_the "Iransfer Agert by cefiified mail. rctilm receipt reiuestetl-. or such other mJthod as :ray besilbsequently J,rescribed by the Trahsfer Agent. sucir notice to be re*ir"a ry tr," i ..".Lr'a"m 

not later than thc Isth day ofthe calendar month preceding the appiicable principal or lnferestPayment Date.

This Bnnd is one of a series of Bonds of like date of original rssue. rehor ahdeffect. except as fo denomination. numher. ratc nf inre*.r unJ JurJ oi,,iorulity, i..u"a in tt"aggregate authlrized princjpal amount of not to-exceed Ooilare 1$__.OOO) ioftrse ftoney. logethtr with ceftain tEnsfefted tirnOs. ifilltiibte sufficient for (i) (a) therefinance, prepayment and advance refunding of the *or"riai"g p,i";"ii'nstailments of thecity's prcmissory Note (perat. Mississippi c;mbined wate;;;iS;;;;;;;. proieco. daredFehnrary 1.2006. issued in rhe oriqinal.principri amounr.iig.!0b.660. **ang a LoanAgreemenl. dared Fehruatv l. 20on ily and between rhe City and the Vi"S"ripp, DerelopmslBank. evidencing a l.an iemeo the Cily and th€ MississipFi Develofment Bank. aod lhcsubsequenr advance refundins and retlarption
"r 

t" 
"i,ritl""a*g-ii,ioo.ooo nli.,i*ippincvelopmenr Bank Speciat obiigarion Bond'.s. S*i", jOOe ii;"t"i. rr4iisi.-rffitomUineA w"te,and sewer syilem project). datei Febr'ary r. 2006, issued pursuant fo an Indenture ofrrust.darcd Fchruary l. 2006^ bv and heuecn tfre Uissisippi neueffii"ni g'nnt ,ni Hun"n"t Srnt.culfport. Mississippi. ,,ia 1ty rt" refinanc". ptepay.eni liJ-",fr"*-'."nrdihg of theoltsranding prihcjpat iistaliments ofthe.cirys pi"rii,.".y x,,t.ip"iiiluissii"ippi cnmt;neawater and s€w-er sysrem projecr). dated December r:, j002, i;"Jir'i';e iigtnat pr;ncipalamotnr nf96.500,000. scudne a loan Agreement. aut"a n""qni"ilj. zoo;]i,y

"nd
t"t*""nthe city and rhe MississirDi devel.nmeniBark, 

"uia"n"in! 
. ioui i"*""" in" City and theMississinni Developmenr dank. and the subsequent .au"n"i *n nling"un; rjemption of theruntanding $6-500.000 Vississippi Development Bank Special Of,fig.ii""L""a.. Serjes 2006(Petat. Mississinpi comhined warer md Sewer Sysrern p-n"u. a'"i"J ni""ri";'ii*;;;.isued pursuant to an lndenture of Trust. dated becemhei r:. Z?ioil n"v 

""J|",*""""ifr"Mississippi Developmenl Bank and Regions Bank, Biminghafr.,crutr.";'rii) funding a debtscruice rcswc firnd. inctudinp rhe nrernimr rn. u 
"rr",y

i"ni, ,na'iiiii nrvii, i*,.
"r 

i,.".n*for thc Bnnds. including thc piemium for lhe hond insu€nce poflclr
" ' '"' . '

This Bond is iss!€d rnder the auhorirv of the constit.tion and statotes of the state ofMississippi. inckrding Secrions 3t-27-t.el seq., Mi..i;6; a;;; 
"irrii.'r. amended andlot supplemented from time to lime. and by ,r," n 

"r,", ^itr,..ity "; p;;#,u. duly had bvthc Mayor and Bnard nf Aldermcn of rhc Ciiry. t".ii,li"" ,"."rrtii,,"
"j"i"a i"'rl."o ,,. ,nr(th€ "Bond Resolulion").

IINSERT REDEMPTION PROVISIONSI.

IREMOVE tF NOT APPLICABLE: Notice of redemption tdenrifying rhenumbers of Bonds or portions thereof to he redeemed shrl ;"-;;;;;; rte Registerettowners rhereof hv finr ctas( n.it sr te€st rhirry (30i;";;";;-";;';"re irran srxtv rrnldrysltrior to the date fixed for redemp{ion, fr;iur" to nnif ni}"""io"'"ny.u"f, nofi"u. n,{ny defect therein or in the meitinp thereor. .r,rn int 
"ni"iir," ,"i;i'ii" .it 

"'" 
pr""".n,"g,ror rhe redemption or Bonds. Anv nottc" -ril"; ; p;;,;;;;'r,#i,'i#r"*
"nn",u.i,"r"prerumed fn- hrve heen given, irrespective of whether rec€ived. lf such wriften nolice ofredemption isned. ind if due provision for paymenf of fhe r"i".pii"" 0"i"" n ."0",

",
er provided rbove. the Bords which ere tn-heredeemerl rtrerefrn."utnrrioiicrnn slrn fred_e€med ro hrve-heen redeemed prinr fo their schedurcd nrrrr.itr"., aJ iien rhnil nor herrrnteresf {fter thc dare tired for red?mpfion. r"o fl,"1 .rrrii ioiiir"i"ro"o

". 
n",n*

:-uts,tandini,rtc:pt 
for-the right of ahe orvner to receive fhe redempfton prlce oot of fhrItrnd. provided fnr such pevmenl.

. 
lf{l the iimc of mriling of ,nv notice of red€mplion. there shall not be on deposil with the paving Agent sulticielt moneys toieoeem all of theBonds c.lled for redempfion, silch rodce shall state thrt it is su;ie;t to the deposit ofmoneys with fhe Prying Agent,ot lrter thrn on the redemption daie and shall be of no effect atrless strch moneys are deposlfed.l

_^,^^---11",P"",n. 
*".registered-a,s ro bolh principal and interesr. The Bonds ate to be issuerl or rers$teo tn lhe denotnination of $-s.000 each. or inte€ral milltiples the,€ofup to the amornt of asingle maturity.

This Bond may be transfened or exchanged_ hy the Regi*ered Clwner hereof in peNonor by }ris atromey duly authorizcd in .writing a-t the'principai ;ff;; ;i rh" Tmnsfer Agcnt.
Ij::1-::-'.1: llfr. subie*.ro the rimirarions ih rh; R;d Res;luri;i..ia upon.ur"n,t",andcanceilalronoJthisBond. IJpons{chtransferorexchange.arelvBondorBondsoflike
aggregate principal amount in authorized denominatiols ofthe iam" *ot,,.ity *iil b" is.u"d.

^.^^,...,t!:.al,t.*1,rhe
Paying Agetrt may deem and heat the Registered Ownei heieofas fheaDsonttc-owncr tor the purpose of rcceiving payment of or on acmunt of principal hcreof andinrcrest"due hereon and for al1 other purposes ard reither rhe Cirf n.i ,i" pivi"g Agenl shall beaffccted hy any notice to the conhary

Thc principal of and inrcre{ on lhe Bonds shall he payahle sotely from the Pledgcd Net Revcnre". a< heteinafarer defined. derived i.";;-r;" ;r:;i;"r rhe comhjnedwater and sew$ system of rhe cit-v (lhc ,,Sysrem,). *bj*r r" i;; ;;i;;;aymenr of rhe reasonahte and necessarv expense oforcrating r;,j-;in,ui;;;;;h" syrr"#uia,r," p*i," r;"n "rrbe 2oOi Norc securine rhc i0o6 Bank'Bonds and rhc 2o07 Noie se.i.ing tf," )On, Bank Bnnds.all as defined and described in rhe Bond Resohrion. "pt.,lg"d N;i i;;n;,isi,sha'mean all System Revenues remaining after pay,nent ofC\rnent Fixpensls. ,;Sf,,r"i n",,"nu".., .frrfl ."", all payme-nts. proceeds, feei. charges, rents an<i all other income de,iu"J iy n, in, ttr" 
"""ount "fll:..',, *. jrs.ownershin and nperarint "f ,h" s;.;;. ;;il;;;;; ;;;. fronr_foorase. assessmenl and similar fees and charges derived hy ihe city in .nnr".rinn *irt tt" provrsion of ornaymehlforcaliralimprovementscnrstitutineipartoftiesyst"..;,Cur"iin*p"n"".,,.h"1

mean the rcasonable and necessatr cilnmf expenses of maintenance. repair and opemtion offheSvstefr and shall include. ilihoutjimiring the generality ofthe foregnin'sl 
";""n.".

nn, 
"nnruff],recurdng. premirms for insurance. aJrniniitrati'e "r*t ;;e,;;;;;;';;enses retattng ronainrenance. repair and o,erarion. f.". rnd erpenses uii;" trit;il;;,. 6;l'erpens".. r"re.lawfullv inposcd nn tho Svstcm. rea.onahle Daymcnts h pension or retirement funds for employees of the Svstem. anrl anv other *pen.e nirhe Su"t.ni requir.a ,ri"r.ired t. be paiahy lhc ciry rndcr thc Frovisions nf thc Bohd Rcsorution or ty ir*. 

-r,,,r 
.i"rr

""r
ircrrrrlc anvalkrwance for depreciation or debosir( or transfers to the credii"of tf," Slr;"rlilic n"t t S ..1""Fund. the series 2007 Deht sen,ice Fund. th€ s"rt"s zori o.ii.sii"i"""e""i'#ii

" 
n"n s"^t""Re-sene Fund. as defined and desoibed ir rh" gnna n"*futinn. ii,"inniii.,,n, *noinu" onindehtedness of rhe cilv wirhin rhc neaning .r 

"ry ".ii,i,,,rin"ri'ni,rltuinmu.ri"lnn.Itminlion or pmvision.."nd th" torino Fdu.er nf the (.i,y is nnl pledged to rhe Faymtrt heienf. slher as rn f'rincipal or interest Svcreft Revemre" shall ie <lelr.sireJin it 
" 

S",i"'. tnna n"r"nu"Fund. as defined in the Bond Resrihrion. and ther rtansfenejt;,t,. i;i;-D;ir;:i;,tce Fund for the p{yment ofprincipal and interest on the Bon.ts

(.SPAL
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"^-, "l5.l:it::111."o.?,"d "fl":: rhat it wiil J'crrom ail dutics reqrircd hy raw and hy rhcEonq Kesotutron: that it will anpty the prmeeds ofthis Bond to the pu{roses abnve set iorth;lhat. as long as rhic Bond is outslanding- ir will oferate and maintain tie ifsremr rfrat ir wilf nxand maintain ntes and make and coll"ir
"r,"rg"" 

i", ii" 
""-*i"". 

.i'ri" #.,"i, .1,r,"", *g"ra
::lL:::"j:l^"jTl *tlcient to providr for the op"rati.n and nainio"n."'.iii"'sru". i" go"oreparr and wo*rng order. and to Drevide_for lhe palmtrt of the principal of and interesr .n-thisBond as same shail mafirre and accrue.

_ail 
as ser'rmh in the eoii'iili"rrioi,'""a rhar such anafrounr ofthe Predged Net Revehues ofrhe sysrem as wiil ."intuin 

" 
ioiii"it swice Fundon this Bond. as the same shall mature and ac"*", ;. f,"r"Oy i,r""o"uif] 
-pi"a'g;;io

,"io purpo,".

IT IS llEREBy CERTIFIED, RECTTED AND REPRESf,NTED thar ail condirions.ects and.things reqilired try law lo exist. to have haFpened and a r,"". U*n"p"ri:"*"d prccedentto and in rhe issuance of the Bonds. in ordei ro'hake il" .ri"-f"g"i'i"j iinding timitedohligation\ of the Ciry. accordintl ro rie rerms ,f,*".f. A" 
"*i.,. 

ir""iiip6#a 
"na 

t""" t""nperfomed in regular and due time. fom and manner as requirea l-.y i"*."ioiir," p"rin*rn""in apt time and manncr ofevefr officirt.ac!i","in ,"qui,"aiuii foithi pro*"i,'p"y."nt nrtli,
,t;::;0"*

principal and inrerest. the rul ralh and '.*iri ,ih"'iii,',r""ii,Jr,y r*."o."r,i,

. T?ris Bood shall nol be valid orlrrcome obligatory for any purpose or be cntitled toany benefir or s@uriry under the Bond Resolution'untii,rr" 
"#;i""i" ii..gistration andauthehtication hercon shall have been signed by th" fransfei egeh;

Tems capitalized herein shall have the same meaning as in the Bond Resolution. urlessotheruise exnressly provided hetein.

IN WITNESS WI|EREOF. thc City has catrsed this Bond to be exefrted in its naneby the manuat or facsimite sienafirre of ,he ir.lrv". or,i," Cirv. "^""i*.iiJ"ir',n" *-*l
",facsirnile signaturc nf rhc cte;k of the r hy. unrler the manual oi fac.tiif"i"ri"i,f* ci.y. *f,i.f,

:il:"ff:],]ij:ff'tire sisnaturcs and sear said .n'"i"i.;;";;;';;;;;;;;:, .*" o-n",

. Thcre shall be nrinted ir the rower rcft portion ofthe face of. or att.ched to. the Bonds etegisttation and authentication ceftificate in substanfially the following f;:'
-- -

CERTIFICATE OF REGISTRATION AND AUTHENTICATION

This Bond is one ofthe Bohds described in the within mentioned Bond Resohrtion and isone ofthe Conrbined Water aild Sewer System Revenue Refunding Bonds. Serie.s 201S" oftheCity of Petal. Mississippi.

Date of Registration and Authenticalion:

,,",,,-",]l:lT:1ll.h" nrinred on the reverse oi or attached to. the Bonds a registrarion andvarroalron ceillicatc and an as<ignmmt fonn in suhstantially lhe followihg fnm:

REGISTRATION IAND VALIT,ATIONI CERTIFTCATE

STATE OF MISSTSS|PPT
COI]NTV OF FORREST
CITY OF PETAI,

l. the undeKisned Ciry Clerk of the Cjiry of petal. Mississippi. do hereby cedify thai the within Bcnd has hccn duly rceistcred hy mc as an ohliqarion nf said Ciry pilFilanr io law in a record kcpr in mv ofTice fo' rhat purporr. an(r h* be; '"i;d"1ed;;d;il; hy Decree of thechanccrycoufloftoncstcorinry.Mississippi.rcnderedontic "';;;;i"
"'r;l!i:"' 

as Tmnsfer Agent

BY:
Crflicer

Cifv Clerl

EXHIBIT B

FORM OF PREI,TMINARV OFFICIAL STATEMENT

CITY OF

BY:

AL. MISSTSSIPPI

(S€rl)

COT]NTERSTGNED,

Signatur€s guaranteed:

NOTTCE:

(Name and Address

ASSICNMENT
FOR \/ALUE RECEIVED, the undersigned sells, assigns and transfers unto

the within Bond and does hereby irevocabty consf itute and
Mississippi. as Tmnsfer Agfft to hansfer the said Bondthereofwith filll power ofsubstifution in the premises.

-NOTICE:

"liiillka*-"o. ,*;Go"u;

ofAssign€)

Tfie signature to this must
conespond with the name of lhe Registered C)wner
as it appeaF Dpon the face of the within Bond in
every particrlar ftannet witholt any alterution

trrust be 
gurrahteed by ah apphved eligible
graEntor inslitution. afi institution thal
rs a prfticipant in e Securities Transfer
Associatjon rccognizcd simafurs
guarantft program.

ie-mrrqireJohql

Date ofAssignmenl:

lnsert Social Security Number oi Other 
Tax ldentification Number ofAssignee: 

_

SEAL
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EXIfIBIT I'

FORM OF NOTICE OF REFUNDING/REDEMPTION FOR 2006 BANK BONDS

rcdeem at a redemption pi.e of 1l2o/o the Callable 2006 Bank Bonds effective July l. 2016.
Such optional redmptio! shall be canied out in accordance wilh the prcvisions of the 2006
Loan Agreement and the 2006 Indenhtre and the 2006 Trustee is hereby authodzed to utilize 
the funds provided to it by the Escrow agent as identified in the sttached r€solution. for such
optional redemption. said tunds being prcvided from the prceeds of the Issus's Combined 
Water and Sewer System Revenue Reftnding Bonds. Sqies 2015, to be dated the date of
delivsy thereof, to be issued in the principal amowt ofnot fo exc€d Sir Million Nine Hundred 
Thousand Dollars ($6.900.000) (fhe "Bonds'i).

FDm the date of the issuance of the Bonds, the 2006 Trustee sh6ll provide for rhe
palment offircipal ofand interest on the Refunded 2006 Bank Bof,ds inchding rhe redemption 
price oftlre Callable 2006 Bank Bonds from the frmds (logether uith interest eafrings thereon) 
prcvided to it b], the Escrow agent.

It is the resltonsibility of the 2006 Tftstee to assure that all publications and fom of
redempfion notices confom to the requirements ofth€ 2006 lndentor€.

Sincerely.

(type Name Clerk ofthe City of
Petal. Mississippi)

Ccr Municipal Seorities Rrlemaking Board (via httpT/emoa.fi$b.org)
Ambac Assunnce Corpomtion (via notices@amhsc.com)

R Ei pif,ancial Cilaraf,ty lnsurance Policy 250068E
Surety Bond Policy No. SB223lBE

EXHMTT C

FORM OF BOND PURCI{ASE ACREEMDNT

VIA CERTIFIED MAIL
RETURN RECEIPT R-EOUESTEI)

Mississippi lrevelopment Bdk
Atln: Ex@utive f)i€tor
735 Rivmide Drive. Suite 300
Jackson, MS 39202

HancockBank
Attn: Trust and Financial Sepices Group
The Quartcr Spdialty Cmtcr
1855 Lakeland Drive, Suite Q-230
Jackson. MS 39216

Hancock Bank
Attn: Tnrst and Financial Sefrices Greup
One Hancock Piaa
2-510 l4'r'Street
Cillfporf. MS 39501

RE: Adunce reftrnding of cenain outstanding principal installments of rhe City of 
Petal, Mississippi (the "City") $8,500,000 Promissory Nore (petal. Mississippi 
Comtined Water and Sewer Systm Prcject). dated February 1.2006 (the "2006
Nofe"), matudng on July I if, rhe yea6 2023 through 20j1, both inclusive
(the "Retunded 2006 Note") securing a l"oan Agreemmr. dated Fehruary 1.2006
(rhe "2006 Loan Agreement"), by and be{ween the City and the Mississippi
Development Bank and the sbsequof,t advance rcfunding of a portion of the 
o{tstanding $8,500.000 Mississippi Dwelopment Bank Special Obligation 
Bonds, Serics 200{i (Petal. Mississippi Coftbined Wat6 and Sewer System
Project). dated February 1,2006 (the "2006 Bank Bonds"). matu.ing m July I in
the yean 2023 ihrough 2031. both inclusive (the "Reflnded 2006 Bank Bonds")
and the redemption ofthe 2006 Bank Bonds maturitrg oa hly I in rhe yeaF 202.3
through 203 l. both inclusive (the 'Callable 2006 Bank Bohds")

Dsr Sir:

Tfie Mayor and Board of Aldemen (the "Covming Body") of the Cty of petal, Mississippi
(the "T$!s"), acting for and on behatf of the Issuel did adopt a rcsoluiion (an exmted copy
of which is attached). which ardhorized the adwnce retunding of the Refunded 2006 Bani
Bon-ds and the optional redemption of the Callable 2006 Bank Bonds at a redemption price of
I 02%. The covffiing Body does hereby irevocably exercise its option to refiDance. prepay and
advance refund the Refunded 2006 Note rnder the pmvisions of tlie 2006 Loan Agremeni and
advance refirnd the Refunded 2006 Bank Bonds under the previsions of the lndfiture ofTmst"
dated February l. 2006 (the "2006 lndnftrrc"). by and bJtween the Mississippi f)evelopment
Bank and Hanc@k Bank, culfport, Mississippi. as husree (the',2006 Tmstee")'and to optionally

--.,2015
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20t 5

VIA CERTIFIED MAIL
RETURN ROCEIPT REOUESTED

Mississippi Development Bahk
Altni ExecutiveDirectot
735 Riverside frrive. Suite 300
Jackson. MS 39202

Regions Bank
Ath: Corporate Trust
l9o0 5ti Avenue North. 25rh Floot
Birmingham. AL 35203

RE: Advaf,ce refirnding of cedaifl o{tstanding principal irstallments of the City of
Petal. Mississippi fthe "City") $6.500.000 Premissory Note (Petal, Mississippi
Combined Water and Sewcr System Project). dated Decembet 13. 2007
(the "2007 Note"). maturing on July 1 in the years 2027 thrcugh 20:12. hoth
inclusive (the "Refunded 2007 Note") se@ring a Loan Agreemmt. datcd
Decemher 13. 2007 (the "2007 l-oan Agreenrent"). by and hetweefi the City and 
the Mississippi t)evelopmfit Bank and the srbseqoenl advance refunding of a 

portioh of the outstanding $6.500.000 Mississippi Development Bank Special 
Obligation Bonds^ Series 2ft)7 (Petal. Mississippi Combjned Water atrd Sewei 
System Project). dated December 1 3. 2007 (the "2007 Bank Bonds"). mahrring on 

July I in the yeas 2027 thmugh 2032. hoth inchsive (the "Refunded 2007 Bank 
Bonds") and the rqlemption of lhc 2007 Bank Bonds mahrin8 on -Iuly I in the 
yca,s 2027 through 2032. both inclusive (the "Callable 2007 Bank Bonds") 

Dear Sir:

'fhe Mayor and Board of Aldemen (fhe "Gol'efting Body") of the City of Pelal.
Mississippi (the "lssuer"). .cting for and on behalf of the Issuer, did adopt a rcsohtioh (an

execuf€d coFy of which is attached), which authorized the advance rcfunding of the Refitnded
2007 Bank Bonds and the optional redemption ofthe Callable 2007 Bank Bonds at a redenption
price of 100%. The Govef,ing Body des hereby irevocably cxercise its option to rcfinance.
prepay and advance reftlnd the Refunded 2007 Note under the provisions of the 2007 Loan
Agreemcnt and advance rcftrnd the Refundcd 2007 Bank Bonds under thc provisions of the
lndentrile of Trusl, dated f)ecember 13. 2007 (the "2007 lndenture"). by ard between the
Mississippi Development Bank and Regions Bank. Birningham. Alabama, as trustee (the "?007
Trustee") and to optioilally redeem at a redemption price of 100% the Callable 2007 Bank Bonds 
effective.luly 1.2017. Such optioral redemption shall be canied o{t in accordance wilh the 
provisiof,s of the 2007 Loar A8remenl ahd the 2007 lndenhrre and the 2007 Trustee is hereby 
authoriz-ed to iltilize the fuhds provided 1o it by the Escrow agent. as identified in the attached
resohilion, fq sch optional rcdcnrption. said firnds heing provided ftom the proceeds of lhe
lssuer's Ciohbihed Water and Sewer System Revenue Refilnding Bonds. Series 201 5. to he dated
the date of delivcry lhel€of. to be issued in the pribcipal amourt of nol to excced Six Million
Nine Hnndrcd Thousand Dollars ($6.900.000) (the "Bonds").

EXHTBIT E

FORM OF NOTICE OF RI]FUNDING/REDEMPTION FOR 2()O7 BANK BONDS

From the daie of the issuancc of the Bonds. the 2007 Ttust@ shall provide for the
payment ofprincipal ofand interest on the Refunded 2007 Bank Bonds inchding the redemption
price of the Cailable 2007 Bank Bonds ftom the fundr (together with interest eamings thereon)
provided to it by the Escrow agenl.

It is the responsibility ofthe 2007 Truslee to assure that all publications and rbm of
redemption notices confom to the requiments of the 2007 tndenture.

Sincerely.

(Type Nafte ofMayor or Cldk ofthe Citv of
Petal. Mississippi)

ExtttnrT F

FORM OF 2006 ESCROW AGREEMENT AND 2OO? ESCROW AGRNEMtr,NT

Cc: Mulicipal Seurities Rulemaking Board (via http://mna.msrb.orq)
Asslred Cuamnty Mufiicipal Corp.. (fomerly known as Financial Security Assurancc

lnc.). 3 I West 52nd Sireet. New Yqk. New York I 00 I 9. Attn: Managing Director 
- Public Finance Surueillance. RE: Municipal Bond Instrance Policy 209464-N and 
Municipal Bond Debt SeFice Reserve lnsumnce Policy No. 209464-R 
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$8,500,000
MISSISSIPPI DEVELOPMENT BANK

SPECIAI, OBLTGATION BONDS. SERIES 2006(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECTI
DATED: FEBRITARY t. 2006

This ESCROW t EPOSIT TRUST AGREEMDNT (thc "Agrcmenr,') is made and
entqrd into as of _, 2015. by and anrong, the MfSSlSSppt DEVELOPMENT BANK
(the "Bank" or the "L$uer"). a puhlic corporation and insirumentality ofthe State of Missjssitpi
(the "State"). exercising essential public ftmctions. organized under the pmvisions ofMississippi
Code of 1972. Sections 3l-25-l et seq., as liom time 10 time amended (the ,,Act',). the CtTy OF
PETAL. MISSISSIPPI (thc "Cify,,) and _, as escrow agent
hereunder (in such capacity. the "Escrow Agenil)

MTNESSETHT

- - WHEREAS. the City has herctofore issxed $8,500.000 promissory Notc (peral. 
Mississippi Combined Water and Sewer Systen project). dated Fetnrary l. 2006 ("2006 Note,,). 
said 2006 N.te securifig the laan Agreement, dated Febmary 1.2006.'bV and betrveen the City 
andlhe

-Bank 
evidencing the loan bete.een the Bank and the C.:ity funded dom the proceeds ofthe

Banks $8.5O0.000 Special Obligation Bonds- series 200tr (peral. Mississippi Combined Waler 
and Sewer System Projecf). dated February l,2006 (the ,'2006 

Bank Bondsl') issrred under that 
certaifl lndenture ofTrust dated Febnrary 1.2006 (the,,2006 Indenhrre',). hy and between the
Bank and Hancock Bank. Golfpod. Mississippi (in such capacity. the "2006 Trustee'); and

., . ylE'RE4l. the City has heretofore issre<l $6.500.000 promissory Nore (pelal.
Mississippi Combihed Warer and Sewer System proiet). dated December 13.2OO7 (,2007 
Nore"). said llnt N.",: .strring ti€ Loan Agremint, dated December 13. 2007. hy and
hetween fhe City and the Bank evidencing the loaf, between the Bank and the City firnded froh the prcceeds of rhe Bank's $6.-500.0b0 Special Obligation Bonds. Series 2007 (petal. 
Mississippi Conbined Water and Sewer System ircject). daied December 13, 2O0.t (the 12-00.1

Bank Bonds") issucd lmder that certain Indennrre ofirust dated December t:. ZOOZ ftfre 
,,ZOOZ

lndentrre"). by and between the Bank and Regiors Bank. Binringharr. Alabama (in mrch
capacity, the "2007 Trustee,'); and 

,, WH.ERlll:
lhe City has detennined thar ir is in irs hesr inlere\r to prepav a fDrtroh of 

lhe orililandrng-2006 \ote eqilal to q _.o0o tsuch ponion being the.,Refrrndcj 2n06 Note,,) ro
Fwrd€ tonds tor thc advance rcfunding of th€ oiltstandirg maturities of the 2006 Bahk Bonds 
Io*..'Lg "n Jnly I jn rhe yea6 _ rhrough -__. borh inclusive (the ,,Retunded

2006 Bank
.bonos 

, afrd lhe ophohal redenrprion of thc Refunded 2006 Bank Bonds maturing on July I in
11" 

y.."_3rt_ _ thrcugh _, both inchrsive (the ,,Callabte 2006 Bank Bonds,,). o; July I. 20tf,(the "Cailable 2006 Bank Bonds Redemprion Date") at a redemption pri"" ni t6ZZ., onC 

-- WHEREAS. pursrant to the 2006 lnderture the liens. rights and interest granted by the2006 Inderture to the Refthded 2006 Bank Boncls shall cease. i"t"-in".iJi""or" nun ona void ilpoh the deposit ir trusl with thc Escrow Agent ofeither money, li un uinun, *f,i"f, 
"f,off be sufficient. or SI,GS andlor U. S. Obtigalions 1as such tenrs are hereinafter rlefined) (rogether

the "Escrowed 2006_sccurities',). thc nrincipal ofand the intercst on which when dre will
F rovrde moneys which. togerher wirh rhe moneys. if any. deposited with the Escrou. Agent at thesane time.. will bc sfficicnt to pay thc inlerest iue andiriniipal to h""n." d* nn tt. R"fund"d

iTl.llll^l:11-:nd.prior.ro.rh^e.(:altabte 2006 Bank no"a. n"a"ift;"n oare. and ro payrle prrnc'pal due tnr the ('allahle 2nO6 Bank Bonds on or hefore the Callahle 2006 Bank BondsRedemption Date. at l027ni and

witi

DlvtsloN I

All.ight. ritle and interest in and to any furids deposited hersith derived from a portionofthe proceeds ofthe Series 201 5 Bonds.

DTVNION II
All right. title afid iDtercrt in and to all income. earnin[s and incremenl tierived fi.omor accruing to the 2006 Escrowed Secrrities p,rrchased *on 

" 
ponioi nitt,".on"y A"."r;t"ain DIVISION r hercof and more panicurarly icscrr*a in scrriilUic-i.

"ttr"r"a to"tn onamadc a part hereof.

DIVISION ITT

Anv and all olhcr prnpcdv which is by ihc express provisions ofthis Agreement required 10 be silbject-ro rhe ptedge hereof and ,ny .aaitinnii f-[iy "i"r".y ii"itl"a nature. frem time to tifte hereaftet hv detive.ru or hy writing of any ii"al 
"."r"yJa. 

pi"ag"d. assigned ortmnsfered as and for adiitional security'hereuna'"r. ty tie city. it i e'uni # i]."ny.n" .n ,r,"i, resfecrive hehatl. and lhe Fscrow Aren i. t 
","r,1 ",,irr"tr"Ji'n 

;;;";; ;;; ^;;; ", 
any rrme a< addition3l 5g6xr1n h"r",rnno.

TO.lfYE AND TO Hol,tt. all and singrlar. the trusf estate^ inclrrding all additiorral
f'roperty whicfi hy rhe tcrms hercof has or muy-be"nm" .,,bi""t ; il" 

";;;;Ences of thisAgreement. unra rhe Escrow Agent. and it, .,,"""r.n., oni-oiiig".. i"*r",:in'i.*,. r,.*"*r.for the h^enefit and secrrritv nf rhe hotden froh ti." rn ti." ni,fil i"tnl.i jooo gunt gnna, (except for the 2015 Cosrs of lssuance Furds); but if tf," n*"a"A ioiisa#'Bonas sh"tt t"fully and promprty paid when due. in accmdance sirh ,h" ,;;. ;;"f ;;; hereot rhen rtisAgreemenl shall be and become void and ofnn lrrtt., fn,"" uiJ
"tii"-i 

.,i"rrii," ,r," *." ,f,"fftemain in full force and effect. and rrnon the tnlsts ana
"rti."im ii"-"""""ants-ana condirionshercinaftcr set fodh.

DEFINITIONS

. ..
slicTloNl.lnEFtNttlols.

ln.addition fo words and terms elsewhere rlefined in this Agtccmcnl lhc followinp wnr.ts and tcms a( [scd in this Agreement qhall hsve thcfollowing meanings. ilnless rohe nrher meahing is plainly irrtenderl.
* "''' 

"Agreement" shail mean this Fscrsw lJepq5jt Tmsl Agreefrent. dated as of- ._.2015, byand afrong. thc Bank. the City and the Escrow Agcnt. 

ESCROW DEPOSIT TRIIST AGRtrEMENT

BY AND AMONG

MISSISSIPPI DEVELOPMENT BANK.

CITY OF PETAI,. MTSSISSIPPI

ANI)

AS F,SCROW AGENT

DATED AS OF _, 20t5

FOR:

WHEREAS, the Bank and the City ha'e detemihed that it is in the best intctest of theBilrk.and the ciry to deposl h trusr with rhe Escrow &;l;;;;;;Jrooo Securities theprincipal of and the interest on which when du" o,it t prouia" .oif, ,uii"i. iog"tf,", *itt 
"ust 

.ifany. deposited wilh rhe Escrow Agent at the same tim.. *ilt f,e.ufnlient m pay the interes,due and principal ro hecome due on the Refunded Zo06 Bank Aonj. o";riif*",L" C"ll"hf"2n06. Bsnk Bondr Redernprinn Dare. anal to pav trre principai J""].. ii,"'i"jr"r* 2006 BankBonds on or betore lhe Calahte 2006 Bank Bo",i, n"a".pii" O"t",
"i

tO)2", 
""a

. .WHEREAS. in order to denosit suci amount of mofieys ard Escrowed Securities inhrst. the Ciry has suthorized aild delivered it. S_ 
-'C.,*i'"J'iV*".

and Sewer
:n::,i:":lT l:l,rnding.Bonds. s",tes zors. a*id*--l*_--.')oii rir," "s".i". zorsbonos l. lo be used to previde fundc ro finance filfa)il Xha;;fi;re. prepavmenr ahd advahceretunding of the Refil,rded 20o6 Note. ,.a r:r tr," .,i.*q""";;;;;;il;j;;;,.,ce retrndinsof the Refunded 2006 Bank Bonrts (togerher. (i, ;;-itt;;;[,;" 'trri inenrndtng

.zoo6Prcject"). (h)( I ) the refinance. nrenavrnen-t and uiuun"" ,"iuna;ng-;ir'f," ii"f,,"A"A 2007 Not€.and (2) thc suhse@ent concsnonrtiip advarcc r"funa;ng nf t#Reft,ndeJZioz f:ant gonas(b'ether' {t) and 12) consrihrte rhe "ietunding zoou p.olcci'""a i"s"ii"t fir the Refrrncrinp2006
,Prciect.

rhe 'Rctunding project..). rii) R naing , a"ir scwic-c ,"il:j tu;; ;;; ,;;';:;i:rcludrng a premium for a surery bond. if applicable. and (iii ) puyi"g ii" 
"n.i.

.i i*uance of theserics 20 I 5 Bonds. including a premiurn for'hond insumn"". id 
",infii"f,f", ""1

"'

WHEREAS. a portion of the pmecds derived from fhc scrics 20r.s Bonds, in atlditiontn or her avaiiahle funds rcceived hv ,hc Fscrow 4genr. will he appii"j i" ifr. p",.r,^" .i *nu i"2006 Escmq,cd Securitic". which yrincipal arn^uniof:onr gscri,iv"JS*,,ii,[.'*ifl matorc andpftduce inwsrnenr irlcome anci eanrings ar su"tr tl,ues ana ;n ..irci
"iiou11.'ioii

r,", *,r,
""nr;namount. held in cash as will he sufliclcnr ro-pav when due all of thc princiiai of. rcdemptionpremiuhr, ifany. and irrerest on the Refunclea :OOr gr"t 8."a. i""irii,,g';i r"aonp,inn 0.i".ofthe Callable 2006 Bank Bondst aod

WHEREAS. in order to nrovi.lo for.ihe pmpcr and timely application of the moheysdepnsilsd 11 said hsl. rhe marurins nrincipal amouni of the EslrciwJ"S*;;;;"_ p!rchased orhansfercd thcrehy and investment i-ncome and eamings dcrived therci-.1n-ii" pry*"nr nrtf,"Refunded 2006 Bank Bonds. it is ntressary_to enter into this ,fgr""."nt _itf,-ii* escrow Agenton behalf of the holders from time to rimc ;f the Retunctcrl 20o6ira;k;;;:, 
";;

WHEREAS, the Cilv has ,rilh^rized the Escrow Agent to pay certain costs of issilancefor the Series 2015 Bonds from e m(^ain porlion of the proceeds tiereof in the a,notrni of$-_-- (the ,,20i-5 cosrs of rssuancc Funds,) depo;ir;-i;;h;;;ls';;,i.
,of 

r..u.n"" pund(the "20t5 costs of tssuance Fund',) ro bc helJ ;ylil;;;; ;;;";;;.t".,;i:;o*.*,.

^^-",,-19*.
-IHERF,FORE. the City and the Bank hv approving rhis Agreernent. iaconsrocmtron nf rhc fnrccoins and rh. n1utual crcnantc f,""in a'"i f..rfrinO jn nr.lcr to securcthe payment of the pr;ncipat ,if. red.-nriqn p.".irr, ir.ny.

"nj 
ii,"*.i n,,"uri or,r," n"n na"a2006 Bank Bonds and the Rcfirnded ioo6 \orc

".."CIi"ii. ir,"ir'r".p*iiJ"',i"* *a *r"*.does hv thse presents herehv srrnt w,fianr. demi.e. release. c.nuey. iJg". ,irn.r*. ,fi"nr".plcdgc. scr ovcr and confim. irnro rhe Fscrnw Agcnr. and ;,; ,;,;,"..;;";; ril r,r. r,"rer,ycreated. and to ir ard iis assisns forev"r. .[
""d 

.";;;;;;';" ;#;;;il#i; describe<I. ro

-,--..,.,.'At"hndttd
Nelvsraler'shall meon hnrh a newsparer nr financial jorrmal of gslsmlcrrcutatron in Neu ynrk. New york. prinred jn rhe E"ifi"r, f""g";gi.'i"ing

",,,,orr.,t, puhlishcd nn each husincss dav ruherhcr or .", ",,rr,.i"i ^1 1*]::'j:-".:t::-- :ll
*"f,

^
il" g""J.B;r",::"-' 

qv er'!,,,d or not pnblished on Saturdays. Sundayi or holiclayi.
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"Bond Resolution" shall m€n the Bond Resolution ofthe Cify dated *_ -. 2015.
pursuant to which tlle Series 2015 Bonds ar€ issued and secured.

"City" shall mean City ofPetal. Mississippi.

"SLOS" sball mean ljnited States Secudties State and Lmal Govemment Series("sLGS).

"Thst Estate",'trusl estate', or "pledged propefly', shall mean the property. rights and
interest ofthe Bank and the City which are subject to thc iien ofthis Agrcement.

"2006 Escrowed Securities,, shall mean together thc SI_GS and U. S. Obligations, ifany.

"2006 Indenture" shall mean lhe lndenture ofTrust. dated Febnrary 1^ 2006. by anrl
between the Bank and Hancock Bank. Gulfpod. Mississippi, seclring the 200; Bank Bonds_

"2006 Trustce" and,,2006 paying Agot..shall mean Hancock Bank. Culfpot.
Mississippi. in its capacity as trustee under the 20-06 lndenture.

"U. S. Obligations', shall mean the direcr obligations ofthe United Srates of America
Tteasury or such other federal securitics 

"" ,ay -b" 
pcmitted under regulations issiledptrsuant lo S*tion 149(b) of lhe lnlenal Rev€nue Code of 1986. as amendedl which shall be

Govemment Obligations under the 2006 lndenhre.

., ., 'Writen Requcsr', with respect lo-lh€ City shall mean a request in witiig signed bythe Mayor of the City. or by any other otTicer of the City duly authorized af,d saiisfaitory to
the Escrow_Agent and sith respect to the_Bank shall mean a rcqucst in witin! signed by rhc
Execliive Director or Secretary of the Bank or by any other officer of the Bank arthorized and
satisfacfory to the Esclow Agcnf.

. words-of.the mascrrine gender shar be deemed and construed to incrude conerativeword\ or. rhe temrntne and neuter genders. Words importing the singular number shall inchde
lhe plunl nnmher ahd vice versa utless the context shall othenvise indicate. The rorrl ,,person,,
shall include corporations. associations. natural percons and public bodies unl". the 

"ont"xtshall otheNise indicate. Refffence to a person othcr fhan a natoral pcrsoi iiatt inctuae its

ESTABLTSHMENT OF FUNDS: Fl,Ow OF FUNDS

. 
sEcrloNl.2cnR,lnoiv oF EscRow DEpostr rRusr FUND" There ishereby created and cstablished with tle Escrow Agent for the nefuraeJ ZOoieant Bonds fi1

a special and irevocable tnrst lund designated the t006 Escrow Deposit Tru$ F;nd (the,,2006
Escrow D-cposif Tftsr Fund',). and (ii);2015 Costs oflssuance F!nd. cach to bc held in thecustody of the Escrow Agent separute and apart from other lunds of ttt. nait. ifre t.:lty ana tle

Escrow Agent. The 2006 Esctow Dcposit TnFr Frnd and thc 20l5 Costs oflssuance Fund shall
he administered pursuant to this Agreement.

. - Concun.ently with the delivery ofthe Series 20lS Bonds and lhe receipt ofproceeds
therefor. the City herewith deposits or causes ro be deposited sith fhe Escrow Agenl and
the Escrew Agenf ackrowledges receipt of. ihmediately available moheys i1l the amouf,t of$-____ (the "2006 Escmw Requirement',). The 2006 Esciow Requirement ic
to t€ deposiled to the 2006 Escrow Deposit Tnrst Fund and the amount of the 2015 Costs of
lssuance Funds from the proceeds ofthe Series 2015 Bonds is be deposited into the 2015 Costs
of lssuance Fund. As set forih in the vetification repofi (the ,'Verification Repoa',) of Th€
Arbitrage croup. lnc. (the ,'Verificarion Agent"). delivered on ___ ^ 2015, by the Bank
and the City lo the F,scrou, Ageht. fhe amoilnt ofthe 2006 Escrow Requirment will be sufficient
to purchase ihe 2006 Escrcwed Sectrities. which will hature in principal amounts and eam
income and camings at such times. all as describcd jn SCHEDULE A. soihat srfficient moneys
will be available to pay (i) the inrerest due and principal payable on the R€funded 2006 Ba;k
Bonds each.lanuary I and Jiliy t. commencing July l,2ol5 through and jncluding July 1.2016.
end tii) to pay the princiFal nutstanding ofthe Callable 2006 Bank Bonds on the Callable 2006
Bank Bonds Redcmpiion Date al lO2a/n.

_ The Verification Agent has verified thaf the deposit in escrow of the 2006 Escrou,
Requirement will produce sufficient ftrrds to pay interest dte and prihcipal payable on the
Refundcd 2006 Bank Bonds rmtil July l. 2016. and to redcem on sai; date ail ofihe Caltahlc
2006 Bank Bohds maturing ihereafler. all ofwhich have ben called for redemption on said date.
at a redempfion price of l02yo.

The 2015 Costs of lssuance Funds shall be used to pdy costs of issuance for the Series
2015 Bonds.

sEcTtoN t.3
deposil of moneys fo*r,e 2006 Escrow R"r"J::IYff l:ll"llli'l,"i1Tf 3P;,,"]i;
the 2006 Escrow Deposit Tnlst Fnnd shall constitute an irevo'cahle deposit of such noneys and
2006 Escrowed Securities for lhe benefit of the holders of the Refiirdecl 2006 Bank Bonds.
excent ac lrovided herein with reslecl to amendhents nemjtted rnder Section 4.01 hereof. The
hntders ofrhe Refunded 2006 Bank Bond-s shall hate an express lien on all moneys aod principal
of and eamings on the 2006 Escrou,ed Securities deposited in the 2006 Escmri, Deposit Tiust
Fund until applied in accordance with this Agreem;nl. The hahred principal of the 200F
Esdrwed Secur;ties and the interest thereon shail be held in trust by rhe Escrowigent" an<l shali
be h"hsfefted in thc necessary amounts as hereinaftcr set forth in Scction 2.05 to thc 2005
Trustee for the Refurded 2006 Bank Bods for the palment of inleresi €nd principai on the
Refilndcd 2006 Bank Bonds as the salne bccohes due and payable and to the'payment of the
principal ontstanding of the cailable 2006 Bank Bonds on ihe cailabie 200'i Bank Bonds
RedemDtion Date.

-
sEcrroN 1.4 ptncH.lsE op EscRowED sEcURlrIEs. Tte Escrow Agcnr is

hereby directed to purchase ififtediatery the 2006 Escrowed securities risted on scHEDULo

A. The_Escmw Agent shall purchasc the 2006 Esfiowed Secutities solely fiom the 2006
Escrovr.Requirement moneys deposited in the 2006 Escmw Deposit Trust Fund. The Escrow
Agent shali apply.the moneys deposired in the 2006 Escrow Deposit rrust Fund. and rhe 2006Escrored Securities purchased therewith. iogether with all income or eamings tfiereon. in
accordance with the provisions hereof. The Esirow Agent shall have no power oirltrly to investany moneys held hereunder or to make suhsliffioni of the 2006 Escrewed Secuiities heldhereunder or to seli. tmnsfer or othemise <lispose of the 2006 Esc;;;; Securities acqtiirejherelnder except as prcvided in this Agrcerrent.

sEcTtoN t.5
Notwirhstandine any other provision of this

^-:"t::Hl1ilit""#r,,,":*1rr".:i*;:iil:'Ji*the apphval of the Bank. and upon compliance wifh fhe conditions hereinafrer stated. the 
l_:"1::..4C*: .:h"'l^!'9 rhe power rn rlt. transfer. otheruise dilpose of or reqilcst rhe redcmfhon of thc 2nn6 Escrowcd Sccuritic< hcld hcrcunder and to iuhstirute rhcreinr 2006 Ercrowed Sec[ritjes: provided. however. the forcgoing may be effected only ii (i) the substitution ofthe 2006 Escrowed sccurities ror ttre su-t stiirtea zooi E""rorrcd se"uriti"s o."ur" simultaneotsly; (ii) the amounts of and dates on which the anticipated tmnsferc from the 2006 escrow Deposit Trust Frnd to rhe_ 20n6

-Trustee
for the paymcn't oipiii"ip"t .f. ,"a*ltin, ptemium, if any. and interest on the Refunded 2006 Bank Bonds. will not be dimirrisherj or postponed therehyi (iii) the Escrow Agent shall receive from a nationally.e"ognize,l 

indep€Ddent certified prrblic accountant finn a cellification that. immediately aftei stich srhstitufioh. the principal of and the intffest on the ZOOf, p""*.u"a Se"nrities in the 2006 Escrow Deposit Tntst Fund when due and paid will. together witt any oiher noneys teld for 
f.rcl_l1nn;e, he silfficienr to pay the principal of. redemprinn p,",ri,,,i- iiony- and inrercsr on the Refunded 2nn6 Benk Bonds. when due. in accordance *iitr rtri. lgrcementl and ri\.) the 

::.1::_1,r:1 I1]l ,:ceive an opinion frnm py1", Sno- 11p. ., r,ni onn orher narionaltyrecognrTed afiomey< on th-e subiet of municipal bonds. to the effect that the disposition anlsuhstilutton or purchase ofsuch 2006 Escrowed Securilies will not. under the statutes. rules.rcgulations and court dccisions then in force antl applicablc t. tf," n"niJJ ZoOa Bank Bonds.
llnair ..the

federal.ta\-erempt ststus ofthe int*sr on the 2006 g"it-gona. ahd tlal srch 
:lyl"li:],*l rhstitution.or purchasc is nof ihconsistent with rhe starutes and regulationsaFprrcahte 10 the 2006 Bank Borrds. and that the coilditions of this Section 2.04 ha-ve beelsatisfied- Any $rplus moneys reslting from tt 

" 
sate. tmnsf"r, lti", di.f,'o.ition ote,l"mption ofthe 2006 Escrowed Secuities held hJreuncler and rhe subsriruions tli#for of 2006 EscrourdSecurities. shall he released frem the Tnrsf Estate and shall be transi"i"J tn ttr" Clty fn, O"po.itin the 20t5 Debr sewice Fund for the series 2015 s.ra" 

"ra".iiii"Jl" the Bond Resohrtionand used for the purposes described therein. 

. lhe City- hercby covenants.and_agrces that it will not rcqucst lhc Escrolv Agent to cise-my oflhe powem descrihed in thJpreceding p"rogr"pt in ,iu ,anner *hich will cause 2006 Bank Bohd< ro he arbihaFe honds withi" tt" me".'ning oiS*n.i iaffar ofthe tnremal ,ievenne Code nf 1q86. as amend-ecl lthe "Code,,). and,,r",&"i*"" .. rfr*.,nder in eff(t on th^e dak nf$rch request and appticabte to obtigations i..""d 
";ii; i;;i;" ;;ie of the 2006 Bank 

l,lTi;- i il, tfir,'*,Agenr shalt
-purohase 

such subsrituted seourities with the proceeds rlerivedrrofr the mairflty. vle. transfer. disDosilion or redemption ofthe 2006 Escrowed Seourifies held hcrcundcr or fmm oihcr m.nsyq 6u3l;.h1a

sEcrloN 1.6 TRANSFERS FRoM 2006 EscROw
ITEPOSIT TRttST FUND, As the principal of the 2006 Esciowed Securities set forth inSCIIEDUI,D A (subiect to the reinvestmeht. if any. of the pdncipal and interest made pumnant
lo S€ctinn 206,and th€-applic"tinn ofinvestnent earningi in accordance with Section 2.06).
shall malure and he paid. and rhe investment income and eamings thereon are paid. the Escrow
Agent shall no lattr than each interest payment date for thtRefinded 20iro Bank Bonds.kansfer frm the 2006 F.qcrow Deposir Tnrst Flrnd to the 2006 Tmstee fo, the Refnnded 2006Eank Bonds amounts suflicient to nay the interest and principal on the Refundcd 2006 Bank
l":n:."1T1it-n"t on each inreresr payrent date and ro pay rhe priilcipal outstanding of rhe
Callahle 2006 Bank Bonds on thc Callablc 2006 Bank Bondi icdcmption irate. ail as sethrth inSCHEDUI,EBhereto. Suchamonntsshallbeapplieclbythe2006irusteeto;hepaymentofail
principal.of. redcmntinn premirrm. ifany. and inlcicston-the Reftrndcd 2006 Bank Bontls for thc 
equal and ratahle henefit oI the holders of the Refunded 2006 Bank Bonds. C:unently. principal.
rcdemltion-TrcmiIm. if any, and intercst on thc Rcftrnclcd 2006 Bark Bonds arc payable at tbeprincipal o{Iice ofrhe 2006 paying Agent in culfpoil. Mississippi.

SECTION I.7
REMATNTNG rN rRusr FUNDS. Any,:T""r:iHm,ff ;:iltil,y,fJlol: 
Escrow Deposit Tftst Frhd ilntil soch firne rhat th;y are neede-rl nray he inu"steri ,,ld rein\,€sted 
l1:nT 1 ..]"*:d-S":nriries mahrring no tat$ than thc nur intermt palueniclate or Calahle 
2006 Bank Bofid. Redemptinn Date nfthe Callahlc 2006 Fank Bonds. nr such neriod. or ai such 
irterest rat* thal the Escrow Agent shall be dirccted ro invest hy a Wrlnui t"lu"st nftl" City. 
as approved by the Bank. which nmst he acconpanied by ar opinion ofBrtler Snorv LLp. or anr other natio'ally recognized hond cornser which opinion shail 

"r." 
b" i" tr," 

"ri"i",h"i.J reinveshenl of srch monevs and the intercst rate on such nroneys wiil not^ under the statutes. 
rures ano regiltalref,s then in force and applicable to obligations issued on the date of issuance of thc Series 201 5 Bnnds or thc Refundcd 2006 Bank Bonds, cause the inletest on fhe 2006 BankBonds to be subiect to federal incohe taralior. ln additioh, the Escrc* ,lgeit *hatt .ecelue fro,, a ndionally recognized indcpendenr certified pttblic accounting firni a c"itificatior that. trnfreorarety atler such transactioh, the principal of and the inferest on the 2006 Escrowcd 
S.ecurities in the 2m6 Fschw Dcnosit Trust Firnrl whcn due and pairl will. togcther with iny other nhheys held for such purpose. hc sufficient tn pay the nrincipai of. .eclemption frenrurr. if ahy. and inrcrc<t on thc Refunded l0n6 Bank Boncls. wh"n ch". lny;ntri.i'in.ome. 

"am,ngs or gain resuiting fmm such reinvestment of noheys shall t" ,.t"a."j iroin ii," i^rst Estate snd transfered to the City. To the extent afroilnts are not rejnvested in accordance with the provisions ol this Section 2.06. such amounts shall be held unl*.t"j 0." f,*;a.a in ttu Verification Report. 

^
sEcrloN 1.8 ruxns,tND AccoltNTs coNsrlrrrrE TRt,sr FtrNrrs. Ail the fifids-and accounts created and esrablished purstranl to *,i. Ag*"."ii rfr"li ie and constitttehsl firnds, for.rhe.Filrf'oses prnvided ih this Agrccment *a .fiufi f." t.pi ."prore and .lisrincr rrorn art nm$ hntds of the Bank. lhe eitu ahd the Fscmrv Agent and r"ed oniv for the pilmn.es 

and in the manner F rovided in thjs Alireemenl

6
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sEcrloN|.qTRANSFER oF FtrNDs AFTER ALL pAyMuNTs REeuTRED
BY THIS AGREEMENT ARE MADE. After all of the transfers by the Escrcw Agent to
the 2006 Trustee for payment of the principal of. redemption premium. if any. and interest on
the Refunded 2006 Bank Bonds have beq made. all temaining moneys and 2006 Escrcwed
Securities. together with any income and intet€st thereon. in the 2006 Escrow Deposit Trust
Fund, shall t'e tmnsfetred by the Escrow Agent to the Ciry for deposit in the 2015 Debr Seruice
Filnd created by the Bond Resolution ahd used for the purposes described therein; provided.
however. that no such transfer shall be made until .11 ofthe principal of^ rodemption premium. if
any. and inierest oh lhe outstanding Refunded 2006 Bank Bond. have heen paid in full.

sEcTtoN l.l0'EFRAsANcE NoTTcE REDEt\rpTtON NoTrcE, AND
ADDTTIONAL NOTICES. (D The Bank 6nd the City he.eby direct the Escrow Agent. and
the Escrow Agent hereby agrces, to cause lo be prepared and published in the fom tiiereof as
attached hercto as SCHEDUI,E C. within :}0 days afler the 2006 Esorowed Securities are
deposited with it. and .t the expense of the City (subiect to Section L l0 heteof) a notice to the
holders of thc Refilnded 2006 Bank Bofids setting forth that the inevocable deposit of ftoneys
and investment thereofhas been made in accordance with Article lX ofthe 200i Indenture. and
(i) that all the Callable 2006 Bank Bonds maturing on July I in the y$rs 20_ iirough 20_.
both inclusjve. rvill be redeemed on *_ at a redemption price of 102%, (ii) a desi-rlptiorcf
the 2006 Escrowed Seorrities so held try it. and (iii) th;r the lien of the 2006 indenrure on thc
Refunded 2006 Bank Bonds has been released in accordance u'ith the p.ovision$ of the 2006
lndenture.

- (ii) The Bank and the City hercby dircct thc Escrow Agcnt. ancl the Escrow Agcnt
herehy agrees. (a) to redeem in accordance with the 2006 lndentire all ofthe Callable Z'00f
Bank Bonds outstanding under the 2006 lndenture as of _; and (h) to cause to bc preparod
and published or mailed. as the case may he. irr connection wiih the redemption ofthe Refunded
2006 Bank Bonds under the 2006 tndenture. all notices required under Articl" IV of the 2006
Indenture or reguired or recommended. from timc to time. by the Secuities and Exchange
Commission (in accordance with the standards endorsed by the Securities and Exchanie
Commission in Release 34-2385, issued December 3. 1986) and by the Municipal Sccurities
Rolefraking Board. to the exfen{ applicable.

sDcrIoNl.ll AppLtcATtoN oF 20ts cosrs oF
ISSUANCE FUNDS. proceeds of the Series 2015 Bonds in the amouht of $
representing the 201 5 Costs of lssuance Funds will he ilsed by the Esctow Agent lo pay iiiic-
submifted to drc Escrow Agent for and on behalf of the Cityrcgarding costiof issuancc tbr the
Series 2015 Bonds. Any portion ofrhe 2015 Co.t" ofTss,,"n"i Funcis remittecl to the Escrow
Agent for the palmefit of thc costs of issuance for the Series 2015 Bonds and not used fo pay
costs,of issuance withifl thirty (30) days of the closing of the Series 2015 Bon<ls shall behnsfered to the City for deposit in the 201 5 Dcbt Scruicc Fund and used as pemittcd under
State law. The 201 5 Costs of Issuance Funds will rcmain uninvested unlil used lo pay costs of
issuance or refiitted to the City rrndfi the provisions hcrcin providcd. The 2015 Costs of
lssuance Funds_shall bc s€gregoted liom other moneys deposited in the 2006 Escrow Deposit
Trust Frmd and held in a separate account to he urcd foi the paymeflt of costs o, issuance
expenses as authorized by the City in lhe bond resolution adopred._*_ ., 2015_

sEcrtoN t.l6 REstcNATtoN oF EscRow AGENT. The Escrow Agcnr or any
successor escrew agent at the time actitg hereunder. may at any time resign and be discharged
from the dnties and obligations of the tmst hereby created by giving 60 d;ys, written notice to
the.City-ard the Bank. and by gjving to the regr'stetetl holders oithe iefunded 2OO6 Bank Bonds
notice ofsuch resignation hy fist class mail. Upon receiving such notice ofresignation. the City
and ihe Bank shall p.omptly appoint a successor escmw agerit by an instrunr"nr i-n *iiting.

- - ''

sEcrloN l'17 REMovAL oF EscRow AGENT. upon rhe wrirten Requesr of
the City, aith rhe aplrroval ofthe Bank- the Escrow Agent may be r;moved at any time ii (i) the
Esmw.Agent shall cease to be eligible in accordance with t'he provisions set forfi herein and
shall lnl to rcsign after Wrilten Reqrrcst therefnr fron ihe City or li.m any regislered holdcr of
th€ Refunded 2006 Bank Bonds who has heen a hona firle holier of a refu;dei bond for at least
six (6, months. or (ir) rhe Escrow Agent shall become incapable of acting or shall be adjudgecl a
hahknrFrr or tnsotvent or a receiver of the Lscrou, Ageni or of its property shall be appointed. or
any public officer shall take charge or cont.ol of thi Escrow Agint or of its properly or affairs
for the pwposc ofrehabilitation. consewation or liquidation.

-
The Escrow Agent may also be rehoved by the registered holders of the Refuded 2006

Baflk Bonds ofa maiority in aggregate principaramonni ofrhe Refunded 2006 Bank Bonds
al the time outstanding by an instrumeil or concurent instmhents in witing signcd by such
registded holders ofthe Rofuhded 2006 Bank Ronds.

Any rcmoval of the Escrow ASent and appointmeht of a successor escrow agent in
accordance with the Flrovisiohs set fofrh herein ihall become effective tpon Ecceptance of
appointment by the successor escaow agent as provided herein.

sEcrloNl.lSApporNTMENT oF succrssoR ESCRow AGENT. rf nosuessor escrctr' agent shall have heen appointed and shall have accepfed such appointlrent
within thirty (30) days after such notice ofresifnation, the resigning escrcw appnt may perition
any coilft of competeht jurisdiction for the apFninment of a succissor

"r"ri.u "g"nt.
o, ,ny

registered holder ofthe Relirhded 2006 Bank donds, rvho has been a bona fide holder for at least
six (6) months may. on behalf of himself and othes similarly situated, petilio; ahy such couil
for the appointmeni ofa successor escrow ageif. Silch couit may thereupon. afler such notice. if
:Ly:,T I."t d:.. proper and prescribed. appoint a successor escrow agent. Any resignationhy the FJcrow AgeDt and appoinllntrt of a successor escrow agenf in accordance with theproqsrons sct foflh herein shall becnnc cffcclive upon accept;ce of aFpoinlftcnr hy thc
successor escmw agenl itr accordance with the provisinns set fnrth herein.

, Any sttccessoi escrou agent annninled under the prnvision< of rhis Agreehent shall

::,:^:1T11!y "ll1"ized
and doins business under rhe taws ofrhe L,nitert Stare< or an1 srarliulnorlTeO ilnder such laws to exercise corporate tru{t powers. having irs principal nffice and

l1T.- ll b:.1'** in any <tate. having a comhined caliiat and .u.ptu.'.r 
"i 

t"r-.j Sto.nno.ooo.
and sublect to supeftis;on or exantination try federal or state auihority. Ifsuch corporationpublished rcports of condition at lcast annualty. pursuant to law or to tie requircments of any
::fTyi ll *"]"i:ing authoriry ahove refeirej ro. thcn rhe cornhirrert capiiai ana *rrpt,r..f
sucn corpotafrcn shall he dccmcd to hc irs comhincd capital and srrphr" as ict faah in iis mostrecerl report ofcondition so published. In case at any time the Esciow Agent Jall cease to be

i0

CONCERNTNG THE ESCROW ACENT

sEcrloN l.l2 AppotNTMENT oF THD EscRow AGENT. The city hereby
appoints ___-, _, --_- _ _. as the Escrcw Agent ilnder this Agre€ment.

sEcrloNl'l3AccEprANcE By EscRow AGENT. Bv eieculior of this
Agreement. the Escrop Agcnl acccpts the dulies and obligations as Escmw Agent hcreunder. 
The Escrow Agent further represents thal it has all reqrisite power. and has taken all comorate
actions necessary to execute the trust hereby created.

sEcrloN I'14 LrABll,ITy oF EscRow AGENT. The Escrou, Agenr shall nol
be liable in corhection wr'th the performance ofits duties hereunder except for its own negligent 
action. its osn negligent failuc to acl or ils own rvillful misconduct. except as hay he pr;vidcd 
lo th€ contrary in the 2006 Tndent{re.

The Escrolv Agent shall noi be liable for any loss resulting flom any investment made 
pilrsuant to the tenns and provisions of this Agreement. The Escrow Agent shall have no lien,
security interest or right of set-offwhatsoever upon any ofthe moneys or investment in the 2006
Escrow Deposit Trust Fnnd for the payment of fees and exfmses for sepices tendered by the
Escrow Agent under this Agreement.

The Escrow Agent shall fiot be liable for any loss resuiting ftom anv investnent made
pnNuant to the tms and prcvisions of this Agreement. Tie Escrer, Agent shall have no lien. 
s€curity interest or right of set-off whatsoever upon any of the moneys or inveshnents in the 
2006 Es$ow Deposil Tntst Fund for the paynent of fees and expenses for setrices rcndered by 
lhe Escrow Agent under rhis Agrecment.

The Escrow Agent shall not be liahle lor the accuracy of the calculations as to the
sufficiency of moneys and of the pdncipal amount of the 2006 Escrowed Securities and 
the_earnings thereon to pay the Refunded 2006 Bank Bonds. So long as the Escrow Agent
applios any monevs. the 2006 Escrowed Securities and the intercst eamings therefrom to pav 
thi: Refurded 2006 Bank Bonds as provided hercin. and complies li:lly wiih the tems of this
Agrccment^ the Escrow Agent shall not be liablc for any deficiencies in tLe amounts necessarv to
pay the Refunded 2006 Bank Bonds caused by such calcrlatiors.

_ . In the event of rhe Escmw n gent's failure to account for any of the 2006 llscroweci 
iecufltres or moneys receivcd hy it. such 2006 Escnrrved Securities or moneys shall bc and
rehrain the propcny oflhe City and the Bank in trust for the holders ofthe Refu;ded 2006 Bank
Bonds as herein provided.

sEcTloN r.l5 ptnmtr.rro acrs. The Escrow Agcnt and irs officers and directors 
may acquire and hold. or hecome the owner ot pledge ofor may deal in the Refuhded 2006 Bank 
Bonds and the Series 201 5 Bonds as firlly and uith the sahe rights as if it {,ere not the Escrow 
Agent 

9

cligiblc in accordancc hercwith, the Escrow Agent shall resign imnediately iit the manner ahd 
wilh the effect specified in Section 3.05 hereof.

sEcrloN l.l9 vEsrtNG oF TRtlsrs tN succnssoR
ESCROW AGENT. Any successor escrcw agcnt appointed hereunder shail exemlte.
acknowledge and deliver lo its predecessor. and aiso to the iity and the Bank. an instrument il 
writing accepting such appointment hereunder. and thereupon ihe resignation or removai of the
predecessor escrou, agent shall heconre effective; and such successn,

"i "rn* 
ug"nt ..uithnut ony

iirrther act. deed or conveyance. shall become vested with all the rights. pn.ur., t.,"t., d,rti".
6nd obligations of its predecessor in the tntsts hereunde.. with like eifect as if originally named
as escrow agent herein: bil, nevedheless. on the Written Regrrest ofthe City. as approv;d by the
Bank, or the rcquest of the silccessor escrow €gent. the Eictow Agent ceasing to act. ljf,on
request ofany such silccessor escrow agefil. the CiE and the Bank shall execute anv and all
instruments in-writing foJ more iitlly and ccrtainly qting ifi ahd confomting to such successor
escrow agenl all such rights. powers and duties.

.. -..
Upnl acceptance of appointmeht by a $rccessor escrow agent as heretofore provjded. 

the City aDd the Bank shall publish notice of the succession of su-ch escrow asent to the lrirst 
hereundd. Such notice shall be pnblishcd_aj leasr once in an Arrhorized Newspiper. flthe Citv
and the Bank fail to publish sltch norice wifhin ien (10) days after acceptance ofappointment b1, 
flle successor escrow agenl. the successor escrow agent shaii cause such notice to he published at
the cxpense offhc City.

Any corpomtion inb rhich the ,Eschw Agent may he merged or q,ith \rhich it mav
consolidate or any corporation resolting from any merger or consolidation to which the Escrow

1t::t: 
*_1t' he a paty. or.any corT'oration slcceeding to the hilsiness ofthe Escrow Agent^

shatt he the successor lo rhe Fscros Agent heretmder wjthout the executio, or filing oiany
papet or any furthcr act on the pafr of any ofthc parties hereto. anything herein fo theiontran
notwithstanding. provided that snch silccessor escrow agehl shall be 

"tigibl"
una*,h" par;.inn;

thcreof.

Nohrithstanding any of the loregoing provisions of this Atlicle, any bank or frust 
company havirg power to perform the dufie,s and execute the tntsts of this Agreement andotheruise qualified to act as Escrow Agenl hereunder \irith or into which the bnnk or trust 
comnany a^cting_ as Escrow Agent nray be merged or consolidated. or 10 which the assets and 
nosrness nI such hank nr tntsl company may he sold. shall be decmed thc successor of the
Fscrow Agent.

sEcTIoN 1.20 REcntpT on pRocEEDINcs. possession ofor recerpt of true andcofiect copies ol'the 2006 Indentur€ af,d the proceedings authorizing lhe issuance of the 2006Rmk Bords are herehy acknorvledgcd b' rhc Fscrcw Agent. and refirence herein to.r cirat,on 
hcrcrfr nt any pmvision nf such document. shall be dcemed to incorpomte the samc as I pad
hereofin the same manner and with thc same effect as it IheJ, were n,ffi""if.rrf, f,"*in.

ll
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sEcrloNl.2lARRANcEMENTS FoR pAyMENT oF At,L orHER suMsPAYABLE UNDER THE 2006 INDENTURE. The Escrow Agent herebfaJnowte<tges that
the City has paid. caused ro be paid or hade,atnngements satisfactory ti it"-Er".o* Ag"ntfor piJmfit of,all other srrns (in addirion ro debr selrvice on the neninl"j ZOOa e"nf Sonas)payable under the 2006 Indenturc antil rhe Refunded 2006 Bahk Bonds are pid as provided inSecrim 2.0.1 hercof.

. 
lf slch arangmrnts for fees and expenses shall in"lrj" a irep"ym"nr .iail or lan.lhereoIand ifthe escrcw Agent resigns or is removed in accordance witi Section J.05

111_1^.1 il iltl"ll,,l" Esdow Agnl agrees to rrtum ro the Ciry rhat porrion of the prepaid feewnlcn rs erhbutahte to that pan oflhe tnrsrwhich is then still to be administfred.

MlscEt,r,ANEOI'S

sEcrroNt.22 AMENDMENTS To
-exempt status ofthe intsest on the 2005 Bank Bonds under the federal and State of Mississippi
law will not be adversery affected), without the consent of. or notice to. .r"itilra"o,

"nr",
intosuch agreements supplcmental to this Agre€ment as shall not advetsely affcct the nghts of suchholders and as shall not he inconsisrent;ith th" rems ana prorision," Jriiii li*"."n,. rn, 
"nyone or more ofthe following prrposes:

(a) To cure any amhiguity or fomal defect or omission in this Agreement;

(bl To gfrnt to, or confer upon, the Escrew Agent fot tfie benefit of theholden of the Refunded 2006 Bank Bonds any addirional igho, ,"iuii"r, po*".. o,authorirv rh6r may lawiirily be g*nred rn. or .onr"."a up"n. .ilt, inl.i"L n, ,r," rr"rn*Asent: ah.l

.(c) To subiect to the lien of this Agrement additional fwds. securitics orprcperties.

The Escrnw Acent rhall hp.nrilled lo rely excJusively upon an unqualitied opinior ofnalionally recognized 
-"ttn-"u. 

nn rhe srbjeo oimunicip"f fr"j. "l]i,".]f*i to compliancc with..this secrion. inctudingihe
""r"nt.

ii,ny. to *t#';;ffi;;:'il|ii,lot,on.
"aairion fr 

.elimination
affects rhe righrs of rhe hordmof the n"n 

"aJo
ioiilli""i"Roia.. o. ,t u, .ny hstrumnt execured hereunds complies with the conditions anti pioui.io* oftt i, S""tion. 

. :lcTloN
123 SEVERABILITY. lfany one or more ofrhe covenants or agreementsprovided in this Asreemcnr on lhe nail of thc 

'Bank.
th; c;,t ;;-d; ;;"* Agent to he

f.:fT.:j_:!:1j !: deremined by a couft or_"o.p"t"nt luiiiaiiiini
-to-ii'"ino..y

,o ru*.sucn covenant or agrcemcnt shall he deemed and conitrued io bc severatte fiom ttre remainingcovenants and agreements hetein containect and shail in "; ;;y ;fi;;;';"tidity of rhe remaining provisions of this Agreement.

sEcTloN I.24AGREEMENT BINDING. All rhe covdants. pmmises and
agreemmts in this Agreement contained by or on hehalf of the Bank. the City. or the Escrow
Agent shall bind and inure to the behefit of thejr respective successom and assigns. wherher so
expressed or not.

sEcTloN t.25 TERMINATT0N. This Agreement shall reminate when alt bansfers
and payments required to be madc by the Escrow A;ent under the provisions hereo, shall have
been made.

sEcTtoN l.26covnnNnc L,A.w. This Ageement shal be govemed by rhe
applicablo lalv ofthe State ofMississippi.

sEcrloNl.2TExEcurtoN By couNTERpARTs. This Agreem*r may be
ex€cuted in several counterparts, all or any of which shall be regarded for ail pn4roses as one
original and shail constitute and be but one and the same instrumeit.

fremainder ofpage lell blank intentionally]

as Escrow Ageht

t2
t3

lN WITNESS WHEREOF. each of th€-panies hcrcto has carsed this Agreement to beexecrted by its duly authorized officen or officials

ISEALI MBSTSSIPPI DEVEI,OPMENT BANK

8Y:
Ex€ctlive Director

ATTEST:

BY:
S*retary

CIry OF PETAL, MISSTSSTPPI

lsEALl BY:
Mayor

ATTEST:

BYI
Citv Clerk

BY:

sigDttur P{g€ to Escror Denn.if Trusf AgreDenf drted ,s of _, 2015. hv ,rdemons rh. Mississippi l)evetopmenr n""n Ciry .ip"i"f. UL_,_S# ;;;'---. _.r xs Escmw Agent.

signahlrc Page to Escrow f)enosit rnr{ dg1ss1nsl1 dated as of _. . 2015. by and among theMississippi Dcvelnpmmt Bank. Ciry "f
p;r"I. Mi*;;sip;i"r,a -"'l * .

EscrowAgent. ---. - ----'as

s-l



CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"C"

473

SCHEDULE B

DEBT SERVICE REQUIREMENTS FOR THE REFUNDED 2006 BANK BONDS

By,

*__. as Escrow Agent

SCHEDULE A

ESCROW T,EPOSTT TRUST FUND INI'OSTMENTS

SCIIEDULE C

NOTICE OF DEFEASANCE

NOTICE Of DEFEASANCE

r,r.,r.,r., $"E-iT$MENr BANK
SPECIAL OBLIGATION BONDS. SERIES 2006 (PETAL, Mrssrssrppr coMBrNED-w_4,Ttn AIro soii,Bn iisrrm pnolrcr) 

DATED: FEBRUARY t.2006

MaturlngJulyl.2023 through and irctBdlng July t,2031

- Noticc is haeby givcn to thc holdtrs of the above-captioned obligarions (hqeinafterrefered to as the .'Retunded 
2006 Bank snna.,,r ih"r riJ* i"l i".i-'i"po.,,"A in 

"niftvocable escrow r..^'hr hali L,,$_ - - -" ' "";i"ii",i"ii,.;a;;"ey-*ii.r, 
+"rr * *,no,"Xl ,lTil-#li#;or,. prcnium. if any, and inrerest o; th€ n"runoia z00i B"n[ ;;;;;;; prior to rtreir redemption q maturity dates th€mf. as descritred below.

Moneys will be available for fhe payment of interest on the Refunded 2006 Bank Bondsdueon.JmaryttrdJiltyt.commencingJirryt.20ls.roanai"li"i;"el;;r.jol6.
Alofthe Retunded 2006 Bank Bonds marurinc .n orifter July f. Znz:. *ift t.i"ffif ioi *d"npti.n nnJulyt,2016atarriceoft02%. The'Refund"azOoiS""kBona.;."i*iliiir,"u"t"unp";a

in accordance with Arricle lX of th,t ccrfain Indoture of Trust dfi iil;;1. 2006. by andhe*een the Mississippi Deverooment Bank a;n;;i;;;i. fiii*'".. ii'illi".lon, r,n. ,oo. Tffite') rthe "2006 lndenrure'j). Asmdingjy. rrre rigrrt. titii anJirite.i.initf,l r,"fa"^.rfi,u Refuded 2006 Bank Bonds in lhe 2006 l"i""ti*
"iJ "ir,".,;;';'*,ljeo in the 2006Indenturc. have ceared. detemrined and become null md void.

The holden ofthe Refirnded )0o6.Bank Bonds are fltitled for payrnilr (ftom the 2006

;T:T$3S:"#ied
2006 Banft nona.r .or"rv oui "i.ir,"',",i"ri.1?i,'"i|* so deposited

Datedthis_dayof .zots.

Brlldnw 2455t5h3



$6.500.000
MISSISSIPPI DEVELOPMENT BANK

SPECIAL OBLTGATION BONDS, SERIES 2OO7(PETAI-, MIsstssPPI CoMBINED WATER AN;$\;;i ffiTEM PRoJECT)
DATED: DECEMRER t3. 2007

WHEREAS. the Bank and rhe City_have detemined rhat it is in the hest inrerest of theBank and rhe City to deposit in tnjst with rhe Cr"rn*  g.ni ii" e."r""*d ZOO, Securities theprincipal of and the inreresr nh which wf,"" a,," *ifi f^r,ij"'.n"eli*trictr- rogerher with castr.if any" deposited with th" Es",o* Agenr 
"f 

th; #:1;;;.;;iffir"i,#l"nr. to p"y th" int"re"rdue ahd prificipal to become due on the Refunded ZOOI
-aont

B.na'..n nr before the Callable2007 Bank Bond. Redemnrion o"," ,"j. p.li" p#il il";;;'ft" calabte 200" Bahk

3,o,11;oon
- o.to'" rhe carrabre 200? Bank ir;il.-R:;"il;;";,;] J a redemprion price or

WHEREAS, in order to a5n1,1jt u.1 amount of moneys and Escrowed Secu.ities irtrusr. the city has authoriz,ed 
I igr.,g_11. i_ " ""'il,i0,.""0 

warer and sewerSysrem Re\.enue Refirnding Bonds. senes 2015. dared ).
B;nds " r ro b" 

"_ 
J,; ;;;:d;il;. ;"'ni^#'rl i, li',Tr,; r;-;. #llr.H,';r"T il, i:::retunding of rhe Refirnjed 2006.Nore. -a r:r,f,"'.ui,'*q;-i"#.n.ia,., 

"a*"ce
refundinsof rhe Refunded 2006 Bank Bonds (toseiher. ,ri "ij"iij "i",,ii",""rhe

.,Refundins 
2006Pmiec"). (hxt I thc rcfinance. hrcpaymcnr and advance *fu"di;; ;il;" Reflhdcd 2007 Note.and (2) rhe subsequ6nl q66s5,.rding advance."n"i",g 

"i'ii..riin,lled 2007 Bank Bondc(hscther' t) and 12r consrirute,r'" "n"n,"lia ioni;,rffi';T;"i'L,. wirh rhe Rctundinp2006 Proirt. the ..Retuh.tif,q prejftf.,. (ii) n ia;"g , aii."_i". ."?_" n,na for rhe Bondslinctudins a prcmium fn, 
" 

o,,". ion6.;srnn;.-Ll l"i.,,il,"iii*iii'in.t. nt,,.u"n." ortr"Series 20t 5 Bonds. incruding a ire.iu* rni inna ;i*,onj". il",jriilji"i",a

" 
,n"rY,lu"I[;*;;r.T:"il":1th:. py""ds derived from the series 2015 Bonds. in addition

zooze.","*"ii"*iii;;;ffi!i,l!r;l,ll,:,fi:?iii,'|3:"?:i':"r,lll[:*.*ln:ffi1,1:
produce investoenf income and eaming-s ai such times and in sucit aiou-nLi tog*her with certainamounrs hetd in cash as will be *ufficlentro.pay wh";;r;;"il;filil;cipat of. rectemprion

$,il"Ji,:li;'i."i1lilffifi:::J"il.;ai,i.iiil,lii."ill,ri.Jiu.af,if ,r","a".p,i.n p,i""

WHEREAS. in order ro r 
a"oo";r"a ii""ri *.i.',iiT]rll,,o'""'1'

for.the p6ps1 and titelv application of the monevs
*".r.""a irr"*i" r"i ;;"ffi:;ig

prihcipal. amouht of thc Escrwed scctrrities purchascct or
nenrn<teO ZOoliink.;;;;.:l;;:,i'"--" ,nd eaminss derived th .."r-. ro tt" p"y.n"nt niti"
* u"r,"rroid," inii*iffi il: fi ,il:Tr[""1,ilTi:il;#i";?ot-ith thcErcrew aeeii

NOW. THERF,FORE. rhc Ciry ahd the Bank hy approving this Agrement. ih considcralion nfthe foregnihe and.ihc mutual covenants r,"*1"
"il i"ni,i"o in ord$ 16 qgsq ..rhe paymenr nf rhe princinat of rdenrptiofl p*.t,,r. i ir"i.

""a 
i","ill'J ii.

"rr 
n r,r," n.n,na"a -407

Bank Bonds and ttie Refunded )ooz Notc *"*arrii" ir,"ir r".l"iiiuc tcno, and effcct. r by rhese presenrs herehy sanr..wamnr. +*i_". ,"i.i".. .""Lv.l.i.li. ,.rn*t" ..
"ti"nr,..,."^,[";.::.T;X1X;l"llll"i1 the rrcr.* agenr. arid-i.."*,,."_.i-;" tr," t*.t. r"l"r,_uwil: - rcver' all and sirgulal the properry tt"*i""n"r a"."riiii ii

DrvrstoN I

This ESCROW Df,pOStT TRUST AGREEMENT (the ,,Agrcemenf,) is m.de and
:ll.T-d

i*: as.of.__., 20ts. hy.and among, the Mtsstsstppt UelriopMsNr slNX
j:l: ;5.111.,,.: lf. ,

,:.uo"). a.puhlic.corporation and insrrumentality of the State of Mississippirrne ;mre ). exercrsing *sential public firnctions. organized under the provisions oflr{ississippi
Code of 1972. Secfions ll-25-l et seq.. as froh rime to time amebded (the,,Act,,). ihe CITYOP PETAt,, MfSStSSlppr rthc 'Cirv ) ahd
agent hereunder (in such

"^pa"ity.
th"'.,Fs.ro* Affi1,-

.-_-

WlTNESSETH:

,.,--, IHIR".4S. .t!1 CitV 
-tt-r, hfferofore issued $t,500.000 promissory Nore (petal.

Mrssrssrppr Combined Weler and Sewer Systen pfrject). dated February l. 2006 (,,2006 Not€,,).

:1,O.ilT_I:l:::.**s thei oan Asreement. rtatei Fehruaw r. zoor.'1", and behrem the cityanorne tsank evtdencing the lnan he&e€a ihe Bank and lhe City frrnded frem the proceeds oftheBftk's SR.500.000 Sferial Orligahon Bonds. Serier 2006 (peial. U;ssissifpi r.nrninea Waterano sewer System Pr.iecll. dated FebnHry I- 2nn6 fthe ,2006 Bank B.ncisi,t isstred under lhatcefiain lndenturc ofTnrst dated February l. 2006 (the .2006 lndenture;). b), and between theBank and Hancock Bank. Gulfport. Mississippi 1in such capacity. the izooo i,r*u""ll 
"na

WHEREAS. lhe Cito hrs heretofore issued $6.,500.000 prcmissory Note (peral.Mhsi$ippi Cosbined water ahd Sewer System proiecr). dated lrecembe.i 13. 2ooj ("200jNote"). said f007 Nore secrrinc the t,oan Agreenent"
'dai"J

O.*iii r 
j. 2007. hy andbeNeen the city and the Bank

-evirtming
rhe. loan between tl," g"it lna-tf,. City ftrndedfmfr. the proceeds of rhe Bank,s $6.500,d00 Spe.i"l Ofrfigati;, B;;;:.-$;". 2oo7 (petal.Missisippi combined water and sewer sysrem projecr). i;;;JD";;;;; iil'inor r,r," "zoorBank Bonds") issued under rfiat cerrain.tndent,,r" .r'i^.i aii",r 6"""*i., i-i. ioo, frr," ,zooz

lndenture"). by and between rhe Banl ard n"ci"", g""k.il;;gi;;.'ilatrama (in suchcapacity. the "2007 Tnrstee"); and

WIIEREAS. the Cito ha. deremined that ii is in ifs best inttre<t to nrepay a forli.nof the outstanding 2007 Noie equal ro q_ _ __ t*.r, p"ni"n r,"ing rhe
r,lRefunded

2on7Norc") to providc tunds forrhc advance reila,"e.tr,t"
""i"fii;c';;1il["il;"";# *;;Bonds mahrrinp on .rutv I in rhe veerc _ thmgf, _. tntf, iilt,riJ" itie'lnefuna"a zOorBank Bonds", and the optioral r".iemotimtrh" icn nrtltt zooz g;ii. goids naturing on.rillyI ih the years rhrouah . hdh in;t,r.ive 6he

.'c"irar,r" 
znnr g""nt goniill).'nn .t,,tu t. zot r{lhc "Callahlc 2rW Bank Bnnds Reclemption n"t",,i I a ,eae--pri"n prl*"inrl *a

WHEREAS. pursuant to thc 2007 JndenhJre lhe_liens. rights and interest granted by the2007
'denture

to the Reftrndett 2007 Bank Boncts shalt 
""".;.

;;;;;" r;iecome mr' andvoid upoh thc deposir in hust with the Escrow Agent ofeither moneis ii an.ailm,ur,ict strattbe sufficienr. or sr.cs and/or u. s. oblisatiois 6.;u;;l;;;;: ffi;;;;;rffi';ned) (togerherthe 'Escrowed 2007 Securitics"). the piincipal of and thc ,t"i"*i .i lf,,J*f,en due q,,.llprovid€ moneys_which. together with the moneys. ifany. deposite<l *itt, itr" i.'"ro,u ,fg"nt
"f 

tf,"sane tihc. s,ill hc rutficimt to nav rhc inreresr aue 
"na 

prinJipal to tuln.ia.l.-_ tf,, n"t na"a2007 Bant Bonds on and orior r. rh. c.ailAhte 2oo1 ei"l iii,"al n.al"1p,i"n nore.
"na 

ro p"yrhe.principar drre for the cllahte 2oo7 n""r. s*a"
"i 

.ri"r.;;" ;id;il;;;, Behk BondsRedemplion Date. ar a redehptinn Drice nfpart ancl
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All right. title and interest in eh.t ro any limds dqrosited lrercwith doived from a portionnflhe procecds ofrhe Series 20l5 Bonds

DrvrsloN lt

DEFINITIONS

CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"C"

ESCROW DEPOSIT TRUST AGREEMENT

BYAND AMONG

MTSSISSIPPI DEVELOPMENT BANK.

CITY OF PETAL, MISSTSSTPPI

ANI)

AS ESCROW AGENT

DATnD AS OF_. 20t5

FOR:

AII righf, tille and interest in and.tn all incom€, eaminss and incrernent derived ftolrot accruing to the 2007 Escrowetl Secitrities pnrchased fmm a pnn;oi niiie money aescrit"a
,'l,?iY:::t)"j"$*"tand

more panicuiarrv l",.'riJ i" iin#iiiiili',r.',I,"i,"a r,*.,"
""J

DlvIstoN Iil
Afiy and all other DroDertv lvhich i< hy.rhe erpress prnvisions oflhis Agreenlent requiredro he shiecl to the prcdFe hcrcof and any iaa;r;n.t prnp"*y ni;;';;;-;;; nahrrc. fromtrme ro rime hereafter. hv detivew or hy uiring of aiy i;;l ;-;"rd. il#d. acsrpmert or hansrened as and fnr additionat <cnrriru hcrcr"a'"r. ly rir" i:if.ir," ;,";; J;;"rTnr.n"

"n ,n",,
:"r'i:''JiX.1"iX["flXJ,HJ;"'*

oo"l i' n"'"r'v,uri,oi,Jin **i'"',r,".iiJ", 
"nr,i.. u.

TO ITAVE ANI'.tO HOLD. all and singular. rhe rrusl esrafe. inchrding ail additi@atp'operry which hv the rems hereof has.or ."yi""#" .,,u1""ii"'ii"'i"li"f;**". a,r,i,Agrecment. unto thc Fscrow Aqcnt. an.l i 

11it'.1"1,"1J..1"""tv;iltr',ifJ;;[lH::iifi,]j"ilTilfllil";;l;T:1lH:H.j:lIfihe Refihded 2007 Bank Bnnds sh,l hp tutfv -A r*rlilV'p.tj *'f."n"a,',".'in?l.nrd"n* *,,r,lhe tems thcreof and hcreof. theh thlr Agrcetnen, shall he and hecome void and nf no frnhertorce and effect. othwise fhe same shril enain in firll force ana 
"if""i. ""j',,fr" rf,","*t.

"na 
\uhiect lo lhe cnvenants and cohditions hereinafter set fonh.

secTIoN l.l DEFfNITtoNs, ln. addition to woftls and teflns elsewhere defined
|],,t]l1;.,

jereemmr. rhe. foilowing words and rffis * ,*"a ii ,f,i""eg.".ment *tratt trarc tt c rorrowrng meaning<. unless some other meahing ;" r,r"lnlv inLn,i.i.' 
*'*"- " 

"Agreemenl,' shall mean rhis Fscrow l)eposit Tnrst Aqreemenl. dated as of --_. 201 5. byand among. the Bank. the Ci,y and ,hc F.scrou, Agenl. 

. "Authorized Newspaper" shall nrear both. a nervspaper or financial1oumal of genemi

;lffi,"lT"I"X-rJ''*, )i,i"lill; Prinred in. rhe i"iri+ r""c";s"'i"ing .u.,n'o,irv 
such a. The Bond Buvet

- uqr s "!"t(r or not prrhlished
"n satutdivs. sunrlays or holidayi.

"Bond Resolrtionn shall mean rhc Boncl.Resolurion ofrhe City dated._- .2015.p{rsuanl to which the Series 20t5 Bonds are issued and s.cure,l.
- 

"City" shall hean City ofpetal. Mississiff,i.
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"SLCS" shail meafi flnited States Securities State and Local Govemfrent Scries("sLGS).

"Tntst Estafe', ',trust estate,'or "pledged propefry', shall mean the propefry, rights andintcrcst oflhe Bank lnd thc Ciry which arc subiecitn itre iien oftnis egr"".ini''
"2007 Escrowed Securities,' shall mean togeth€r the SLGS and tJ. S. Obligations. ifany.

"2007 lndefiture" shall mean the lndenture ofTrust. dated February l. 2007. by andbcMecn the Bank and Hancock Bank. Culfbon. tlissisippi. securing if," ZOOi g"nL Bona".

"2007 Tllstee,'and,.2007 paying Agent..shall mean Hancock Bank. Gulfport.Mississippi, ih its capacity as trustee under the 2007 Indtrture.

- 
"u. s. obrigations" shal mean rhe direct obligations of the urired states of AhericaTreasury ff such ofher fedcml securiries u. .uy'b" p"*it;J ;n;";,";tations issucdpursnant to section 149(b) of the lntemar Revenue iode of 19R6, as 

".una"a] 
*ti"t .t,"il b"Govemment Obligations under the 2007 Indenture.

''Wiitten Request" with resDect to the City shall mean a request in writing siEtred by
:l: yT:.1]T.ct,I. or.hy any

"ther.ofricer oirhe ii,y aiiri"",i",i)"i'."j'."r.r..rnry tnIne Bscrow Agent and with resnect ro the.Bank shall nean a req0esr in writing signed by lheF.{ecutive Dircror or Secrcrary of the Bank o, tV 
""V "ii,"l "fi"l, "t 

it e Rrnt*aorhortred
^nasatisfactory to the nscrow Age;t_

- words of the masc.rine gender shail be deemed and consrrued fo inchrde coneraiivewnrds ofthe feminine and neuteigenders. Words inponing the sing,;r';u;i",
"trtf in"iuauthe plural number and vice versa uiless the context shall othlvise inii""e. }t"J*o.O ,,p**n,,

shall inclrrde corporelions. ass*iations. natural persons 
";J 

pi,bl;;;;;;, unl". il," 
"ontu*tshall otheruise indicate. Refermce to a person other than a natural p"isoi iir"rf ln"luA" ;t.

EST BLTSHMENT OF FUNITSi Ft,Ow OF FUNDS
sEcrloN l.2cneltloi.l oF EscRow DEpostr rRusr FUND. Thqe isherehy created and established with the Escrow eg"nt fn, if," il"n.JJ 2ooi s"nk gonds aspecial and incvocahlc trust frrnd dcsignated rhc 2d07 Fscrorv ncpn*;r'in,.i funO Gfr. ,ZOOZ

Escrnw Deposit Tru$ Fund ') to he heli in the cusrody "f,f,. e*ri* eg*i .eparare an,i aparfrem. orher.funds ofthe Bank. rhe ciry and rr," e*-* ng";i il ;;;;i# Deposir TnrstPrhd shall be adninistered pureuant ro this Agreemml.

Cnncurentlv wirh rhe deliverv ^f the Series 2015 Bonds and the receipt of proceedsthcrefor. the citv hcrcwith ctcnosirs'or causcs ro he d"n".i;;; ;;,t;; ri"iin'* ag"nr. ,,alhe Escrow Agent acknowledges receipl o[. innnediately availahle monevs ifi rhe amount o[trne lrnrl t(crow Requiremcat,,). The 2O07 Fscrnw Reqlrirenrcnl is 10be deposited ro the 2007 Escrow Deposir i",.i F,,n;: l. li i"r,r, i"',il l#fi"utinn ."pn,r

4

(the "Verification Repo.i") ofThe Arbitrage Group, lnc. (the',Verification Agent,,). delivered oh
___. 2015. by the Bank and the C,ity to the Escrow Agenr. the amount;f dre 2007 Escrow 
Requiremenf wilt he sufficient to fruchase tlte 2007 Escroried Securities. which vill mature inpnhcrfar ahouhts and am income and eamings at such times. ail as described in scHEDtlLE
A. s that Nffrcjenl moneys will be avaiiable t; pay (i) the interesr due and principal payable ol the Refimded 2007 Bank Bonds each January t andJuly t. 

"n.,r*"ing.ti,iy t. ZOi:itrrnugi
and inchrding .tuly I, 201 7, and (ii) to pay rhe principat outstanding of tfie Clttabte 2007 Banl. 
Bonds on the Callable 2007 Bank Bond; Redemption bate at a rerlerirption price ofpar. 

^
The Verificatior Agent has verified that rhe deposit in escrow of the 2007 Escr. 

Requirement q,ill produce sulliciflt fimds to pay jnterest due and principal payable on iheRefilndcd 2007 Bank Bonds onril.hrly l.2ol7. a;d 10 redem on sail J"iJ"it nt,t" C"tt"tt. 2007 Bank Bohds maturing lhereafler. all ofwhich have been calle,f inir"-J"iifinn nn,"ia a"t".al a redemption pricc ofpar.

sEcTloN t.3
deposir ormoneys ror the 2007 Escrow R"0,,,,:*:"lY:u",tllln.:tn.it;.":.*f13"?;,,,.]i;
the-2007 Escroq, Deposit Tnrst Fund shall mnstitule an io"uol"H" J"pnrit nistch rroneys and 2007 Esctowed Securities for the henefit of the holders of the n"f,ina"a ZOO; Bank Bonds, excepl as provided her€in wiih resnecr fo aniendments pemitted under Sectioi 4.OI hereof. The holders nfrhe Refunded 20f17 Bani Bond.s chall traue an e*pres tieion oiinron"y, -a p.ir"lpol of and eamings on the 2oo7 Esclowed Securilics aepn"itiA ii if,. ZOo) fr"ri* Deposit TrusfFurd until applied in accordance wilh this Agreemenr. The matured pnncipal of the 2007 Escrowed Securities and fhe interesr rhereoh st uit t

" 
t 
"ta 

in t.ir t y-;;;r;;;;'Ag"n,. .nd ,t,rll be tmnsfened in the necessary ahounfs as heieirafrer set ro*rr'ir imirn 2.05 to the 2007Tft_stee for the Refirnded 200i Bank Bonds for rhe puyr"n; .;;;;;; ;nd principat on theRefirnded 2007 Bank Bonds .s the same, becomes a"" i"J f"y"lri. ""i i<i the'payrent ot ttre principal outstanding of tfie calrabre 2007 Bank g.nas nn ii," cr"iirti" irioz Bank Bords Redemption Date.

, ::crloN
1.4 puncrasr oF EscRowED sEcuRtrlEs. The Escrow Agert isherehv dirccted to p,rchase irrmediatery thc 2007 Escrowed s""u.iri"s li.i"J n" scHEDt,LE

3^--]_]:._Tt:* Agenr shatl 
_purctrase 

t}e 2007 Esoou,el i"""i,i". ..i"fu'rr". ,f," :OOt 
:::t_:.1,y:"rr"..::t moncy< deposircd in the ZO\T pscrow f)cposft Trust Funct. The Fscrow
f;-g-l],.s,"1r^fltV.tt'. mnneys deposited jn the 2007 Escrcw l)eposir Tnrqt Fund. and the 2007 Lscroweo Secnnttes purchased therewith. together with all income or eamings thercon. in accotdance with the provisjons hereof. The Escrow Agent shaff t""" i. pn*" ... a,{y ro invest any moneys held hereunder or to make suhsriturioni of rhe 2Ool isJmwid securities hetaherelnder or to sell, trafisfer or othe*ise dispose of the looi'gr"-*i s"*.,rities aoquired hereunder except as provided in this Agreement.

sEcrtoN t.5
Notwithstanding any niher prnvi5ion of
lhe apfro\,al of the Bank. and rrnon
Fscrow AFent shnll have the power

suBsTtTtrTroN oF oBl,lcATtoNs.
lhis AErcemenl. at the Wriilen Requesr of the City. q irh
cnmpliance uith ihe conditrons hereinafter statid. rhe
to sell. trafisfer. olhes,ise dispose of or request the

redeftption of the 2007 Escrowed Seorities held hercunder and lo substitutc therefor 2007Escrowed securiries: providert. hou,eve1. rhc fotegoing ;"t ;" 
"ff;;;i"""ty ifr (i) ttresuhstinilioD ofrhc 2n07 Escrowed secur*ies fo. tt 

" 
.,li,rtiin"JiooTp*ciiiwli securities occurssimnltaneously: (ji) the amor:nts of and_darcs - *hrcrr lrr"-unt-;cifa;;;;;. froft rhe 2007Escrow Deposit Trust' Fund to rhe 2007-Trustee f", tl," p;";;;l ;p;i""',p"t of, redenrptionpre,niurr. ifany, and interest on rhe Refirnded,00? ;;k;;;;;. *iii'n.l'l..,.i";.r,"a.,postponed thereby: (iii) the Escrow Agenr shalt ."";;r; i;;, 

""*r.""u, recognizedindependcnr cenified puhlic accountanr tm , 
""rtifi""tlnn tiui.'i.,r"aii*fv afler sucharb$ihriinn. rhe )rincipat of and rhe ihrerest on *" iooJ i**"a' iici,"riles in *," zoothscrow f)eposir Tnrst Fund rvhen due an<i paid will. together witf, uf oifrir'mon"y. f,"fA fn,such purpo.e. be snfficienr ro nav ihe princiia.i *a",ip,ii,,;;#.il:1, and inrercsr ohlhe Refunded 2ot)1 Bank Bcrrls. whcn duc. in accordance with thic Agrecmtrt: and ti\.) rheEscmw Ageni .hall receive an npinion fronr Brtler Snow f,fp. 

", 
C",i..l"u'rf,er nationallyrecoghizcd aftomevs on rhc subjecr of municipar bill ;";; ;;"";;,aitie oispn"ition anasrbstitution or purchase of sucli 200; Escrourd Securitjes ,,fi 

".i. "ra"r'li. statutes. rules.regulations and cour decisions then i, rn."u una
"ppii"itj" 

; il";;'f;#;; fi? Bark Bon6s.
lTll'j,.l!: *o:,",t"1-exempr \rah,s nr fir" int#si ;.,h;;;';;;k ;iis and that suchdrsposrfion and \uhstitufion nr Durchrse_is not inconsistent *iii ti"-rt"n:,t", 

""A 
regulationsapnlicable to rhe zo07 Bank Bonrts and ttra. ttre conattilns ni d;; ifi; 2.04 have beersatisfied. Any surplus monevs resnhing from the sale. *i.f"r.

",f..iai"p..irior or redemptionofthe 2007 Escrowcd sccuriiiqs hetd hcreunde, _a *," 
""i,iin t.", ,i"iliol nironr e."..."aSecurities. shall he released fionr thc Trust€state and shall b" ,r"",f"-Jl" il" Ci,y for depositin the 2015 D€hr Service Frnd for rhe Series 2015 Bonds as describcd in fhe Bond Resolutionand used for the purposes descrihed fherern.

Ihe Cjty hereby covenanfs end_agrees that it will nor requesl the Escrow Agenr toexftise any of the powerc descrihea in ttrc'pr*"aiig p*"g_pir'i,, 
"i;.r,in'"Jin,"n *lt, "0u."

rhe 2007 Bank Bonds ro be arhirrape h-'a. *i'r,i" ir,"""*i'r'i*
"ii"i',,1,i'ii'itrl "*he 

[nreharRcvcnue (-ode nf t9R6. as amcndirt rrtrc ..cndc").
and ,h;,&i;;;. ;il;ridcr in effco onrhe date orsuch requesr and aDDricahre to obrisations i..; #i;;;;""1;;;l?the 2007 BankBonds- The Escmw {gq11 shait purchase suci *r,hdifril"d s"c;;ir;es;i,i ir,. i,".""a. a*i""atrom rhe mahrriry. sale. h.ailsfer- disnn(irion o.,"a".pti."1iii" iorir'i."r.i# r".urlu". tr",ahereunder or frotn other ann"y. ,ru'ilrbl.

sEcTtoN 1.5

gI-19!lI rRusr ruND. A. ,h" p.i""ip"l:fil:"irt; ,.$fJ
"ir;:tl". 

.l.F"lflTscItEDUt,E A (subiecr ro lhe reinv*rn,"*. ir*y, nrtt," p""l*ji'r"i iiiiiii.ra" n"^""",
li"lfilll"':f,tTi#:."lji'ffiT,::,1'**tmenl eamingi ;" 

"""o,a"n"|'.iir, se*ion 2.06).
A*enl shail. 

"" r"i.i-ir,""' """ri 
;,:;:,1il,"1H;ffirffTh:1:l:'""fr T#'tjff LT:lrhnsfer r;om rhe 2007 Escrow n.,".r. r,i.i irr"a i" ;il ;;;*ilJil i;,1 Rerndert zoorBank Bnnds amountq sufficient ro hrv r

s"na. c"ming a,,"..nn;;;;;il;:j':;"t"
rnretest and principal on the Retunded 2oo7 Bank

:1rrale 20o7'B;;k ;il;:i;l;'" :;,,:llljl;.'ff 
"',"#riH. 

j::,ilff 'Blf :11'::i'J',J;i;scHEDUr.EBherero. suchamo,hrs\halh",ppiiljlyir,"znol'i,,.'*Ili.;ilJ'0"."",0r",,

principal-of, rcdemprion premium. ifany,-and intercsr on the Reiirndetl 2007 Bank Bonds for ihcequal and rarahle benefit of the hokle.s of the n"f,,n,f"J zooz Cont gn,,-,i .. 'C'r,""ntry.
pdn"iprt.redemption nr€hium, if anv_ and inretesl ofi the Refuhded ZffOZ g"it inna. or" payable at theprincipal officc ofrhe 2007 traying Agent irr Bi*inghrn. AL;;.;.

SECTION I.7
REMATNTNG rN rRlrsr FUNDS. Any.:X::Hm ,.H t::iJin ,yr?Jy#; 
l.:X ?::::^tt lurd 

rnrit ruch rirne rhalhiv are neerle"d ,oy t"'i,,r".,",r ,nt ,";n""o"a,,' 214'. nscrowed \ecuirttes maturing nn later than thc next inttrest Fayment date.r Callahie2007 Bmk B6nd. Redemprion Dare nirle C"rf.tr" jooi s";l i;a .. ir'.i,.'ri'o*;"a* * n *,"1hleresi rates thrt the Escrc\. Agent shall he directed.rn inv ..iiy 
" 

W;i"" n"l1"esl of the City. as approved by tlre Bar1k. which must he accompanied by an opiiion nfA,,ii* inn,u f-1,1. o, ony othff n€fimarry recognizcd bond counsei which opirri,n ,r,ii 
"i," i,"'io1tu erect trar su"trcrnvestmcnt ofsuch mohevs and fhe interest_rate nn or"h mnn"yl *iil nor. una". tt".totrt"r^ (rtes and regurations rhen in force and app_limHe ro obr;g;ii.ns isi;eJ nn'ii." jrr" nfi.*,rn"u orthe Scries 20t5 Bonds or rhe nerunaea'iooz smt n'oni ..;;;;;,h" #[:'" rhe 2007 Bank Bonds to be subiect ro federal incofte taxation. ln addition. the F-si,o* ,rrg"", .i"rr ,""ar" to. a nstionaity rccognizcd indeoendenr certified dl;;-;;;;;"fi;;r;.".'linin"orion tr,ut. immediatety after srch transa.ion. the_principai

"f 
il-ai; ;;;;;;";;';n th""'2007 Er"rn,o.,tsccuriries in rhc 2007 F.scrow Donosil Inst Firnd when a,l r"a-nlii *iri.'i.ccther wi,h anyot|er money" hetd for silch purpn.e. Irsufficienr rn pry the prinfiiai .i. ."i.niuon p*.;,,r. ;r any. ahd inreresr on rhe Retunded 20o? Bank R^nd'.;h";';";. 'A;;;;r"*.,1n"n,n". 

"".,ng" or g€in resultirtg from such reinvesrment ofmr""y." ,rr"iit"-rii"","Jrrnn"r'iii'r^o, p*r," onatrahsfered to ihe City. To the extent ahounts. rrc not reihvested ih accordance with theprovisions of this Sectior 2.06. such 
verification Report. 

alnouats shall be held uninvested as provided iD the

- sEcrloN 1.8 rtiNos AND AccouNTs coNsrrrurE TRUsr FuNrrs. dil rhcfunds and accornts created and e*al,ti5h-sd pl5xqnll" ir,jr'ner"-,;""i;:li ie ana consimte lnr<l lirhds for {he Filmose( ntoviderl ia this Agreement and shall he kefr scpaEte and .listinctfrom all other fihds nf rhe Bank. the f.iry- and the Escm$ Aeenl and used oniy for the f,rrrf,osesand in the rnarner provided in this Agreemenf. 

^-. -._:^":11o"
l.eTnArusFuR oF FUNDS AFTER ALL pAyMENrs REerlREn BY THIS AGREEMENT ARE MADE.. Afieruff

"rlfr" ii.*f*'rry ii"'e."rn. Ag"nt tnthe 2n0? lrustee for n.vmenr ot the nrinci1ral
"f.,"a"rpii""'i.","lun.rifi'nrl "no 

,nr"*u on rhe Reh,ndcd 2007 Bank Bnnds r,,"; uj ,,a".iri .j,;;i;;.""'#;:yl o',1'j.rnn, ,."rn,"",,securities. roSerher uirh anv incomp,nd. interev 1h"r""".;; ;h; ;;;;,r,.,1*: r.r"pn";, 1ru* F'rnd. shall he rransfcned hv rhe Fvrnu. Agehi h-rhe (ti,y'tn,jd"-n- , ,tJrnl-. n"n, a"_1""Fund created by rhe Bond Re.nlrilion znd used- fnr *" p,,.p.""'. J".".if..iillr"in; pr.rlcl"a.howcver. thar ho such rransfer shalt trc madcurit all of thi piincipri
"f. *iffinn pr"nrn,.. ifany, and interesr on the oilstanding Refirrded 2007 B""k ;;,;, ;:," i.""'niiJtii, ,",r

sEcrloN l t0EFFAsANcq_ NorrcE, REDEMpTT.N NorrcE ANn ADDITIONAl,NoTtCEs. ti) TheBankandrheCityherebyclirecttheEsmw.Asent"Rn.t
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CONCERNINC THE NSCROW ACENT

.
sEcrloN l.ll AIIoTNTMENT oF THE EscRow AGENT. The ciry hercbyappoirts

---,

.-, ,.--_--. as the Escrow Agefit trf,der this Agreefienl.

. 
sEcrIoNl.l2lccEpt.lxcr By EscRow ,acENT. By execurion of this

fglenent. the Esnow Agenr acceprs the duties and .bliga;;;s * E..r-o'* ig"nr t *.una"r.
j_T.::"-* Agent ludher rcnresenrs rhet il has all requisile power. and has taken all coqDrateaclons nccessary to execute thc trust hcrehy creatcd.

. .. . . 
sEcTloN r'13 LlAstt.tty oF EscRow AGENT. The Escror. Agenr stralt norhe.liahlc in mnnection with-the perfomance of ils drilier hereuhd$ ercepr for its own negligenractron. iis oM negligent failure to act or its own willful mjscnnduct. excepl as may f,e ppri,1",1to the contrary in the 2007 lndentilre.

The Escrcw Agent shall not bc liablc for any loss resulting frem sny inveshrent nude
lll::,Tt,j:-th". "-..:nd-provisions

of this Agreenrenr. rf," e..,.i* eg.ii'.i"il have no tien,secuflw rnterest or right ofseLoffwhatsoever upon any ofthe moneys o;invstment in the 2007Esdow Deposit TnFt Fhd for the payhm, "i r"e" 
"'na 

.-p"";; i", ;";;; r"noaea hy rhet-scrow Agent under this Agreement.

The Escrow Agent shall not be liable for any loss resulting fiom any investment hadcpursuant fo the tems and provisions of this ASreem;ot. fh" gs"ri* a-e"ii'.i"li h"r" nn li"n.
secudty intcrcst or right of set-off whafs@ver upon any of th€ moneys or investments in the

tlte 
!rcr.o]r Agent herehy agrees. to cause to b€ prepared and published in thc fom thqeof as

attached htreto as SCHEDULE C. within 30 days aftr thi 2007 Escrowed Securities are
deposited-with il. 

-and_
at the expense of the City (flrbject to Section 3. lO hereoo a notice to the

holdss of the Refunded 2007 Bank Bonds setting forth_lhat the inevocable deposit of moneys
and investment thereof has been made in accordree with Anicle lX ofthe 200i Indenture, a;d(i) that all fhe Callable 2007 Bank Bonds maturing on.hrly.l in the yeaN 20 thrcrgh 20.-
both inclusive. will be redeemed on __ at iredemition price ofpar, 19 u a"s"ilptifr-oi
!he-2007.Escrow-cd Seodties so herJ[-itrnd (iii) rhai rhe ri"n nr ttri ziroi'rnaenture on the
'.efunded 2007 Banl Bonds has been released in accordance with the provisions of the 2007
ndenture.

,^-^"-. tll lie BRnk,and the Ciry heretry direct the Escrow Agent. 6nd the Escrow Agent
nerehy agrces- (a) to redeem in accordance with the 2007 lndenture all of the Callable 2b07
Bank Bonds outsranding under the 2007 tnddhrrc as of __: and (btto;a;;; to he prepared
andlrhlished or mailed. a.c the case may be. in connectioniit} the red".ption ofm" n"funa"Ozul,/ Bank Bonds wdcr the 2007 lhdenture. all notices required under Articl€ lV of the 2fi)7lndenture.or required or recommqded, from iime to time, by the Se"uitio'and e*.h"nge
Commission (ih accordance with the standards endorsed by tt" S""*iti". and Exchange
Commission in Release 34-2385, issued December 3. t986) and by the Municipal Sedrities
Rulmaking Board. to the extent arrplicable_

2007 Escrow Deposit Tmst Fund for the paymeht of fees and exf,ens6 for seruices rendered by
the Escrow Ageni under this Agreement.

The Escrow Ageht shall not be liable for the accuracy of lhe calculations as to the
srfficiency of froneys afld of the principal amount of the 2007 Escrowed Sqiities af,d
the.eamings thereon to pay the Refitaded 2007 Bank Bonds. So long as the Escrou Agent
applies any moneys. the 2007 Escrowed Secrrities and the intercst eanings thereliom to"pay
the Refunded 2007 Bank Bonds as provided herein. and complies firlly wiih the terms of this
Agreement. the Escrow Agent sbali hot he jiable for any deficieDcies in tie amounts necessary to
pay the Refunded 2007 Bank Bonds carsed by such calculations.

, . ln the event of the Escrow Agent's faiiurc to account for any of the 2007 Escrowecl
Securities or moneys tcccived hy it. such 2007 Escmwed Sccrrities or moneys shall be and
remain the prcircfry ofthe City and the Bank irr lrust for the holders ofthe Refu;ded 2007 Baflk
Bonds as hqein ffovided.

sEcTtoN l.l4 psnMttlED AcTs, Thc Escros Agent and its officem and directors
may acquiF and hold, or become the owner or pledge ofor may deal in the Refunded 2007 Bank
Bonds and the Series 20i 5 Bonds as fully and with the same iights as if it werc not the Escrow
Agent.

sEcrIoN l.l5 REstcNATtoN oF EscRow AGENT. The Escrow Agent or 6ny
succes,sor escrou, agent. at the time actihg hereilnder. may at any tinre resign and bclischarge<l
frcm the dutis and obligations of the trust hereby crear;d by -eiving 60 d;ys, written norice to
thc.City-and lhe Bank. and by giving ro rhe regr'stered holden oithe i.efundetl 20oz Bank Boncls
nolic€ of$ch resignation by first class mail. iJpon receiving such noiice ofresignafion. fhe Citv
ahd thc Bank shall promplly appoint a succcs.n.

"r".n*
ug"n1 by 

"n 
in.t.,-"nt in *.liing.

- - ''

. 
sEcrroN l.t6 REMovAl, oF EscRow AGENT. upon rhc wrinen Requesf of

the City,$,ith the approval oflhe Bank. ihe Escrow Agent may he removeJ m any fime if(i) ttre

lsc.r.o1v.Asent shall cease to bc cligiblc in acc.rdance with ric provisions leiio,rl t crcin ana
:,n",lt1l t9 r_":igl afler Written Requesr iherefor frem rhe Ciry or from f,nv registered holder ofthe Relundcd 200? Bank Bonds who has becn a hona fidc holdcr of a rcfundoJhond fnr ai least
six_16) months. or (ii I the Escrow Agent shall beconre incapable of acting oi siail be adiuagecl ahafrknrpt or insolvent or a receiver of the Fscrow Agent or ofits propertv shall he appointe<i. orany.public officer shall take charge or control of rhe Escrow Agenr nr .f its prnperty or affairs
lor lhe pilmose ofrehahililation. cohseruation or liq|tdation.

_ . _The-
Esuow Agent may also bc rcftoved by the registered holders ofthe Refihded 20076anx bohos ot a matorfy in aSgre[Fre pincipal amount of the Refilnded 2007 Bank Bondsal thc frmc outstanding hy an instnrmcnt or concnftnt instnhcnts in triting <igned hy such

registered holders ofthe Refirntled ZOOT Bank Bonds.

,--,-, ont removal of the. Escrow Agent and ,ppoinfment of a successof escfow agent inaccordance with thc Frrovisions set fofh herein shall hecomc effectivc upon acceptance of
appoinment by the successor escrorr agent as providecl herein.

shall be the successor to the Escrow Agent hdcunder without the execution or filing of anypaper or af,V_fitfihfl act on the part of any of the parties hereto. anything herein to the contruw
notuithstanding. provided fhat such successor escros ageit shall be

"figi;f" "na",
tt" p;;.';;ttereoi

Notwithstanding any of the foregoing provisions of this Article. afly bank or trust 

::M.ry h:]l:: power ro pcrfom rhe dutiei and execute rhe rrusts of this'Agreemenr ahd olnerurse quatrtred ro act as Escrow Agent hereundet with or into which the bank or trust
::ll1ly 1"ri"g. ":

Fscrow Agenr may he merged or consolidated, or to which the assets anj nusrness ot srch bank or tntst coftpany may be sold, shall be deemed the successor of the Escrou, Agst.

sEcrloN l.l9 REcElpr oF pRocEEDlNGs. possession of or rcceipr of true an<l cofrect copies ol the 2007 lndennlre and the prcceedings authoiizihg rte issuance of the 2007Bank Bods are hereby ackhowledgcd hy rhe bscron,Aienr. ona,"iir.ii.iJrlin to or citarion 
nerern ot any Frovrsion of such documents sh-all be deehed lo incorpofrte the same as a pad hereofin the same manner and with tie same effect as it they- werc fufty ."i fniif,"*in.

_.-.._:llto"tro,lnt.livcrrrlrxrs FoR pAyMENr oF ALr, orHER sl,Ms PAYABI,E IINDER THE 200? TNDENTURD. rt" f.",n* .1!"iti"i"iu 
"""t 

no.,"ag". d,* the City has paid. caused to be paid or madc.mangemcnts ."tilf""tl"r, i" ti-" e."rn* Ag"nt for payment of alr other surs (jil addition to dehr s;ice il tr" n"n,n'a"J zo6r gant sonas)payable under the 2007 Indenfirre rhril rhe Retundcd ZOOZ gant n.ii" are pli,l as proriaea ;n 

*1":^1.:J !-1 , tf 
ilrch amnsemenrs fior fees and expenses .ha| inchrle a prepaymenr or ailrq,fafl,ffitreot and ifthe Escros' A8ent tesigns or is remoled in accordance r,ith Section I 05 ano J ilh hereot. the Escrow Asenl asrees to retum to the Ci{y thal ponion of the Fepaid fee which is ailrihutabie to that pad oflhe lru.t which is then slill tn be administered_ 

MISCEI,I,ANEOUS

sEcrtoNr.2t AMENDMENTS To -exempt status ofthe interest on the 2007 Bank Bonds under the fetlerai and State ofMississippilaw will not he adversely affecfed), withour the consent of. or notice to. such holaem. enter into such aFeemenls supltlmental to this Agretment as shall not adversely affeft the tights of srchhotders and as shal nor be inconsisren' ;ith th" t"rr";;l p;;;;;;, jr,r,ii acri"..n,. ro, 
"nu one or m^re ofrhe following purpases. 

(al To cure ary ambigrity or fomal defect or omission in this Agreementi

fh) To grant to or confer upnn. rhe Fschw
^genl

for rhc htrefit nf the holders of rhc Rctunded 2007 Bank Rohds any addirinnal iiri,"- ,"_iii"r. nn*"o * afihoritv rhar m.v rawfuilv he gnnted lo. or
"nnr"*"a

upon. "i"iinlj"i- o, rt. e."roruAgentt and

I
9

sECTloN l.lTAppotNTMENT oF succEssoR ESCRow AGENT. tf nosuccessor esrow agent shall have been appointed and shall have accepted such appointmentwithin thirty (30) days after such norice of resignation. rhe resigniig es"io;rgent may p"ritionany couil of competent jurisdictjon for the appoinheni of a-.ucc-essor €scrow agent. .r anyregistered horder ofthe Refnnded 2007 Bank lioncrs. who has heen a boi" fia" nola"r tor .r r"""rsix (6) months may. on behalf of himself and ofhen similarfy ,ii*t"l. p"titi." any such courlfortheappoinhentofasuceessorescrcwagent. suchcouflmaythereupon.aftersuchnotice.if
any. as it may decm nropcr and Drcscrihcd.-appoint a successor"e.".";'.;";i. Any resignationby the Fscrow Agmr and appointment of ; succe$or ;;*-;;;"; i"";;""rdance wirh rheprcvisions sct fonh hcrein shall hccome cffcctive upon acccptance nf appornmcnt hy thesuccessor escrow agenl in accordance with the provisions cet forrh herein.

,^ ^ --Oll-;:u-"""rrnr." ...-*.rg..nt
appointed under the provisions of this Agreement shallE a corpofttrnn organized and doing busiff€ss under the laws of *re United Statis or any stat.afihorized under such laws to exerc-ise corporate trust p"."ir. f,i"lng ,r. p"incipal office andplacc of blsihess in dny state. having a cornbincd *pl,ii orJ .u.pfr,""iailcast $10.000.000. ahd.subjecf to supewision or examiiation by federai or .r"* 

""ir,"rif. 
-if 

"u"f, "orpn.oiil, published repods of condition at lcast annualiy. poou"n, ,o fu* i. io i'he requirenents of any suFeruirinp or eramining aurhoritv abovc rereneil ro. ihen the cotrrhi;e;;;;ilat and surplus ofsuch cornoration shail he dccmcd io bc irs comhincd capitar and *rrrprus as iet fodh in irs mostrecenlreportofconditionsonuhli<hed IncaseatanytimetheEschwAgentshallceaseiohc
etigihte in accordance herewith. rhe E ..;; A;;,;;.'";;;i; ;;;";;i; :" the manns andwilh rhe effed specified ih Section L05 hereof 

SECTION l lr 
ESCROW AGENT. Anv succe

vEsTtNG OF TRUSTS IN SUCCESSOR

*k"::'i;;." 
",d 

;;i1"".;?. il;:::::'"'""T::*XT;iBil'::t 'i$:ifl;'li:i-"J::i1: :_|l':1-:::p,i"e sirch appointmenr hereunder. and thereuFron it",".i!n",ini'n,,"movat of thepreo*essor escrow agent shall hecome effective: and nrch successo, 
"*a, .. "*"n1.

without ahy
l:']1"L,11,1"*."1 *nveyance. shail hecome vesred *;rf, ,rf ti" ,igir. pnwers. tnrsrs, dutiesand ohtrgattons ot iqs predecessnr in the trusts hereunder. wifh like effect as if originally ,aned as escrc{,agent herein: htr. nevedheless. on the Wrifien Reqnest ofrfie City. as approvecl by the Bank. or the requs{ of the successor cscrow agcnt. the Escrow lg"ni

"loaing
to act. Uponrequest of any such successor escrow agent. th; city and the ganfs;il ;;ecrre any and alt insfruments in $ririhg for morc ftrlly and-certainty vmting in anJ coni;;;il;;'il;;;;

escrow agenl ali such rights, powers and duties.

Upon accentance of aDDohtmmt hy a successor escrow agent as heretofore prcvided.^',L:"1.,.T 
!-lll shail p;htish. notieif il u .,,""".sini ni ri?i *l.nn''ug"n, to the husroer. such nottce shall he nilhlished at leas, nnce in ,n Authorized Newspaper. lfthe City 

\ c Bank rair ro puhtisr, ,,.r, nnti* *iri;ll" ;i;;;;;: ;;;; ;:';";n'"1} uppnin,*"n,r,y_r,,$uccessor 
escrow asent. the sr.ce.sor escrow agent shall cause such notice to be published atthe cxpense nfthe Ciryl 

Any corporation into which th€ Iscrow Agenr may be nrerged or with which it mayconsolid?le-or any corporation resulting lrnm anv nerger or consolidalion fo which the EscrowAgcnr shafi he a narrv- or anv c'rporirion .uc""edir[ ,. d; ;;;il;;il; Escrow Ascnt.

l0
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lN WITNESS WIfERDOF, each ofthe parties hereto ha6 caused this Agreemdt to beexecuted by its duly autfiorized offi@rs orofiicials.

lsEALl MTSSISSIPPI DEVELOPMENT BANK

BY:
Ex*trtlve Diretor

.(c) To subjcct to the lin of thi$ Agreemcnt additional funds. sedrities orprcpenis.

. The Escrry Agmf shall be entilled to rely exclusively upon an unqualified opinion ofnationatty rftosf,ized aftomew on rhe.subiect of-municifd d."il;;; ;;;;;, ro comptiance with..this S*rion. including ihe extent. if ily, to whici any change. mjification. addition o.r elimination aff&rs rhe rights of the holders of rhe ililJd ;;;iil;"Bonds, or that any ustrumnt exeured hennder complies with the conditions andprevirlni, ofiil. S""tioo.

. :r.,crloN
tJ2 SEi'ERABTLITY, If any one or more of the covnanrs or agremenhFovided in this Asreemenr on the Dart of the 

-Bank. 
rh;-iit ;;;;';;;; Agtrr to beperfomed should be detffiined bv e cqut qf se6p61s"t ;Jr,ai"ii- i"ii"

"ont$ry
to taw^such covenant or aFrcmtrt shalt be dcemcd ard constru"d i; b" ;;;;i;;ir the rmaining covsants and agtwfrts herein contained and shal in 

"" ;t ;;#;;;'""lidi, of the remaining prcvisions of thi$ Agreement.

sEcrroN I.23AGREEMENT BtNDtNc, All the coven&rs. prcmises andagremtr(s in this Agreemsr cohtained by or on ber,arroitf," sa;:ii;-a:ty. u rhe EscrcwAgent shalt bind and inurc ro the b*"n, .'r *,"ii *.p""ti; ;;;;;; 
"ni 

l.Ign". *r,",r,o .oexpressed or not.

.
sEcTloN ll4 TERDINATIoN. This Agreement shall teminate when all tmnsfermdlpaFn@h rcquired to he made hy the Esc-* l-g*t ,ia". ti" p.rl.'il'i"ij."or strtt t ur"

sEcrloNt.2scovERNlNc l,Aw. This Agreemenr shall be govmed hy theapplicable law ofthe Shte ofMississippi.

sBcrloNl'z6ExncurloN By couNTERpARTs. This Asr*ment may bee\ftured in swerat conniemarrs. ,tr ", rny nr*h"tr-ilai t"'*c*aj'ir'li';"ryEses a< oneotiginal md shall onstitule and be but one and the same instrumeit.

[remaindc ofpage left blank intqtionally]

ATTEST:

BYr
Secretory

tsEAl,l

ATTEST:

BY:

CITY OF PETAL, MISSISSTPPI

BY:
Moyor

s-l

SCIIEDUT,E A

ESCROW DEPOSIT TRTIST FTIND INVFSTMNNTS

City Clerk

Signrfore Prg€ ao Escrow f)eDdit Trust Agreement deted ,s of _. 20t5. by rnd,motrg fhe Mi$issippt.Devetopment Brnk. Ctiy 
"f 

p"i"f. Ufi.fr.f# ;j
, ,s Escrow Agent,

t2

as Escbw Agmt

BY:

i;fl?::filffi :!"::;fiI#r11J5,,:f ;:,ff :l3;;i,h' _.,:',-:j:::,t:

s-2
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SCHRDULE B

rrEBT SERVICE REQTrIREMDMIS toR rHE RDFUNTTED 2007 BANI( BONDS

By,

_,.-..,_ _. as Escru Agent

SCHET'TILE C

NOTICE OF T'EFEASANCE

C

e
NOTICE OF T'DFEASAN(]E

,,,"^".*..*:rF#li;;ift'$m#ffii.tffi iK"".*n,,.,,
Mr,orlng.rulvl.2027 fhrough and lncltrdln g:lvly 1,2032

- Ndice is herchy Biven to the

::*,a$il;*i"#i,fl:tT ;*-Tiiil: ;l#i:;ili:u:;T:,.t"'iiiffi I[T:::liJ

ilf 3'jlk1:l#:*rti's:Hm;il:rir,#ji"iilHl,m:x;*-ru,;,"x

;:,,*H:1" f:flfr
*",Ht';*i ,;H,.3"S"?J:ii

:ntr,*"**,,i"#ililR1ffi ffJ
Dated this-** dsy6f*_-- _ _ ---..-. 201i.
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Nick Foster s 9,500.00 s 26,500.00 5 35,000'00
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AN ORDINANCE AMENDING ORDINANCE zo&IIdi,BIhfibr,p 3, SECTION B OF THE FLOOD
DAMAGE PREVENTION ORDINANCE OF THE CITY OF PETAL, MISSISSIPPI

BE IT ORDAINED BY THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL,
MISSISSIPPI:

480

SECTION I : The following article of Ordi nance 2007 (6) be amended as follows:

ARTICLE 3

SECTION B.

GENERAL PROVISIONS

BASIS FOR ESTABLISHING THE AREAS OF SPECIAL FLOOD HAZARD

The areas of special flood hazard identified by the Federal Emergency Management Agency in the
current scientific and engineering report entitled, "The Flood Insurance Study (FlS) for Forrest
county, Mississippi and Incorporated Areas," dated March 16,2015, with accompanying flood
insurance rate maps (FIRM)

And other supporting data are adopted by reference and declared to be a part of this ordinance. The Flood lnsurance
Study and / or maps are on file at the Building Department Office of the City of Petal located at l0l West 8th Avenue,
Petal Mississippi.

SECTION II' This Ordinance shall be in full force and effect thirty (30) days from and after its passage.

SECTION III. That except as amended herein, Ordinance No. 2007 (6), and all other amendments thereof, be, and
shall remain in full force and effect.

The above and foregoing Ordinance having been presented, first section by section, and then as a whole, with
the following vote as to section by section:

Those present and voting "AYE" and in favor ofthe passage, adoption, approval ofSections I, II, and IIt ofthe
foregoing Ordinance:

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

Those present and voting *NAY" ofagainst any ofsection ofthe foregoing ordinance:

NONE

Those present and voting *AYE" and in favor ofthe passage, adoption, approval ofthe foregoing Ordinance
as a whole:

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

Those present and voting "NAY- ofagainst the passage, adoption and approval ofthe foregoing ordinance
as a whole:

Map Revised Date
March 2,2010
March 2,2010
March 2,2010
March 2,2010
March 2,2010
March 2,2010

Map Number
28035C0126D
28035C0127D
28035C0128D
28035C0t29D
28035C013sD
28035C0140D

Map Revised Date
March 16,2015
March 2,2010
March 2,2010
March 2,2010
March 2,2010
March 16,2015

Map Number
28O35CINDOB
28035C0044D
28035C0063D
2803sC0106D
28035C0107D
2803sCO109E

NONE
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The above and foregoing ordinance, being dully adopred F;$*tBt;r;:,t on this l TrH day of February , A. D.,2015.

48L

HAL MARX, MAYOR

*;
I

MELISSA MARTIN, CITY CLERK
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ORDER

WHEREAS, THE MAYOR AND EOARD OFAI.DERMEN
OF THE CITY OF PETAL DE€M lrNECESSARYTO
RAISE THE PAYSCATE FOR THE SUILDING DEPT

IT IS HEREBY ORDEREO THATTHE PAY SCAIE FOR lHE BUII.DIN6 DEPT IS AS FOLLOWS:

AMYHEATH 545,840,00

KERRY SMITH S 13.75 PER HOUR

rr rs FURTHER oRDERED rHAr rHrs payscArE rA*, ,rJr?Jii1li3[Lo*",r. ro*
SO ORDERED THIS THE 17ff DAY OF FEERUARY 2O1S

ORDER

WHEREAS. THE MAYOR AND BOARD OP AI-DERMEN OF THE CITY
OF PETAL. MISSISSIPPI DO HEREBV DEEM IT NECESSARY TO INCREASE
THE SAI,ARY OF THE FINANCIAL DFPARTMENT,

e

ORDER

WHEREAS, THE MAVOR AND EOARD OF AtO€RMEN 
OF THE CNY OF PFTAI DEEM IT NECESSARYTO 
RAISE THE PAYSCAIE FOR DISPATCHERS IN THT 

POLICE DEPARTMFNT

IT 15 HTREBY ORDERED THATTHE PAY SCATE FOR DISPATCHERS IS AS FOLIOWS:

lst ct-ass DtspATcHER 513.74 pER HouR

2il0 C!ASs DISPATCHER 513.05 PER HOUR

3RD CIASS DISPATCHER S12.60 PER HOUR

RECRUIT 312.14 PER HOUR

PARTTIME DISPATCHER slo,Oo PER HoUR

IT IS FURTHER ORDEREDTHATTHIS PAYSCAI.E TAK€ EFFECTON FEERUARY 18,2015.

5o oRDERED THISTHE 17TH DAYoF FEBRUARy 2015

ORDER

WHEREAS. THE MAYOR AND BOARD OF AI,DERMEN OF THE CITY
OF PETAT,. MISSISSIPPI DO HEREBY DEFM IT NECESSARY TO INCREASE
T}IE SAI,ARY OF THE.N,'DICIAI, DEPARTMF;N ,

IT IS THF,REFORI] ORDERED THAT THIS PAY SCAI,E BECIOME
EFFECTIVE FEBRL'ARY I 8, 2OI5 IINTIL FURT'HER ORDERS OF THE MAYOR
AND BOARD OF ALDERMEN.

so oRDERED oN THIS THE ITTH DAY oF FEBRTJARY 2OI5

MELISSA MARTIN

LY'IV|\] CAMPFIEI,D

WENDY I,AMPTON

$s0,000.00 ANNt.TAL

$I 8.60 PER HOIJR

$18,60 PER HOIJR

MICHELLE STREBECK

MELISSA CREEI,

M{ NICIPAI, I D(iE
JIJDCF, PRO TEMP

PIJBI"IC DF,FENIJER

PROSECI ITOIT

ASST, PROSECI'TOR

$42,800.00

$i2.33 PER HOt'R

$l 3.600.00

$ 3.640,00

$ 7,000.00

$l 1.800.00

$ 750.00

IT IS THEREFORE ORDERED THAT THIS PAY SCAI,E BECOMF
EFFECTIVE FEBRUARY 18.20t.5 IINTIL FIiRTEER ORDERS OF T1IE MAYOR
 ND BOARD OF ALDERMFN. 

so oRDERED oN THIS THE I 7TH DAY oF FEBR{]ARY 2OI 5
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IT IS HEREBY ORDERED THAT LARRV CARRAWAY B€ RAISED TO

S5O,OOO.OO ANNUATTV EFFECTIVE FEBRUARY 18, 2015

SO ORDERED THISTHE 17TN DAY OF F€BRUARY 2015

ORDER

OROER

WHEREAS, THE MAYOR AND BOARD OF ATDERMEN 

OF THE CITY OF PETAT DEEM IT NECESSARYTO 

RAISE THE SAI.ARY OF THE PUBLIC WORKS DIRSCTOR

SO ORD€RED THIS THE 17fl DAY OF FEBRUARY 2015

ORT}ER

WHEREAS. THE Mayor and Board of Aldemen of the City of Petal. Mississippi

do hereby deem il necessary to increase the pay scale for the Poiice Depattment

lT IS IIEREBY ordered that the neu, pay scale for the Police Departnlent

employees shall read as follow:

POl,tcE CHIEF $50.000.00

ASST. CHInF $47,000.00

CAPTAIN $44.000.00

l,tEt TTENANT $l 9.47 PEI{ HOiiR (80) $40.500.00

DETECTIVE SERGEANT $I8.75 PER 1IOTJR (80) $39.OOO.OO

PATROT. SERGEANT $17.86 PIIR HOIJR (84) $39.000.00

PATROLMANISr(1I,ASS $t6.lSPERlJOlJR $35.335.00

PATROLMAN 2ND Cl,ASs $15.72 PER HOIlR $34.335.00

PATROI,MAN3RDCI,ASS $I5,26PERHOI.IR $33.335.00

PATROI,MAN41rrC1LASS $14.81PERHOTJR $32.335.00

ADMINISTRATTVEASST $r5,77PEllHOUR $32.800.00

MOTOR OFFTCERS $l 7.47 PER F()I tR (80) $36^335.00

METRO OFFICER $ i7.47 PER llotlR (80) $36,.13-5.00

PART TIME OPFICER $I I,OO PIiR HOI IR

l'I IS F(JRTIIER ordered that this pay scale shall become effective February I 8.

20r 5.

So oRDERFD by the Mayor and Board ofAldermen ofthe City ofPetal.

Mississippi on this the I 7rr day ofFebruary 201 5.

ORD€R

WH€REAS, TH€ MAYOR AND BOARD OF AIDERMEN

OF THE CITY OF PETAL DEEM IT NECESSARYTO

RAISE THE SALARYOF TOM HARDGES IN

THE RECREATION D€PT

IT IS HEREBY ORDFR€D THATTOM HARDGES BE RAISED TO

545.840,00 ANNUAI.LY EFFECTIVE FEBRUARY 18, 2015

WHEREAS, THE MAYOR AND BOARD OF AtO€RMEN 
OF THE CIW OF PETAI D€EM IT NECESSARVTO 

RAISE THE PAV RATE OF WANOA I-Eg IN TH€ 
EXECUTIVE DEPT

ITIS HEREBYORDEREDTHATWANDA tEE 8E RAIS€DTO

S12.02 PER HouR FFFECTIVE FEBRUARY 18, 2015

SO ORDERED THIS THE 17IH DAY OF FEBRUARY 2015
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ORDER

WHEREA' THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PEIAI" DEEM IT NECESSARYTO

RAIS€ THE PAYSCALE FOR THE WATER DEPT

IT IS HEREBY ORDEREDTHATTHE PAY SCALE FOR THE WATER DEPT IS AS FOII.OWS:

PAULA KING S14.96 PER HOUR

JOY DEVLIN s14.69 P€R HoUR

IT IS FURTH€R ORDERED IHATTHIS PAYSCAIE TAKE TFFECT ON FEBRUAFY 18. 2015,

SO ORDERED THIS THE 17TN DAYOF FEERUARY 2015
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ORDER

WHEREAS. THE Mayor and Board of Aidemen of the City of petal. Mississippi

do hwby deem it necessary 10 iDcrease the pay scale for the Fire Departmqt.

IT IS HEREBy ordered that the new pay scale for.the Fire Department

empioyees shall read as foliow:

FIRE CHIEF $50.000.00

I_ClctsTICS CHIEF $20.00 pER HO(jR

BATTALIONCHIEF $I5.5OPERHOTJR

LIEUTENANT St4.6gpF.RHOrrR

ENGINEER $12.95 PER HOTIR

FIREMAN tsr CLASS $lz.-so tgp 1rn,.,*

FIREMAN 2ND CLASS $I i.75 PER HOIIR

FIREMAN3RDCLASS
$II.OO PER HOUR

RECRTJIT
$|O.OO PER HOIJR

PROBATIONARY
$ 8.90 PER HOLIR

I
ST CLASS DISPATCH $ I 3.74 PER HOIJR

rr IS FURfiER ordercd that rhis pay scare shat beome effective February r 8.

2015.

SO ORDERED by the Mayor and Board ofAldermen ofthe City ofpetal.
Mississippi on rhis the i 7rh day of February 20 I 5. 
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