CITY OF PETAL 442
MINUTE BOOK 34

BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD A REGULAR MEETING OF THE MAYOR AND
BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI ON FEBRUARY 17, 2015 AT 6:00 P.M. IN THE
BOARDROOM OF SAID CITY.

THOSE PRESENT MAYOR HAL MARX
ATTORNEY TOM TYNER

ALDERMEN BRAD AMACKER
CRAIG BULLOCK
DAVID CLAYTON
TONY DUCKER
WILLIAM KING
CLINT MOORE
STEVE STRINGER

OTHERS VALERIE WILSON
ADA MADISON
LEWIS GARVIN
AND MANY OTHERS
MAYOR MARX DECLARED A QUORUM PRESENT AND DECLARED THE CITY COUNCIL IN SESSION.
THE INVOCATION WAS OFFERED BY BRAD EUBANK
THE PLEDGE OF ALLEGIANCE WAS RECITED.
WHEREAS, MAYOR MARX PRESENTED THE AGENDA WITH THE FOLLOWING AMENDMENTS

PROCLAMATIONS & RESOLUTIONS

REQUEST TO ADOPT RESOLUTION AUTHORIZING AND DIRECTING THE ISSUANCE OF COMBINED
WATER/SEWER REFUNDING BONDS.

GENERAL BUSINESS
REQUEST TO ADDRESS THE BOARD REGARDING RETAIL COACH. (K COFER)

REQUEST FOR ADJUSTMENT TO WATER SERVICES BILLED TO 110 DENHAM DR IN THE AMOUNT OF $48.00. (M
MAGER)

REQUEST FOR ADJUSTMENT TO WATER SERVICES BILLED TO 203 SUN CIRCLE IN THE AMOUNT OF $125.00. (P
CLARK)

REQUEST FOR ADJUSTMENT TO WATER SERVICES BILLED TO 87 KELLY ROSE LANE IN THE AMOUNT OT
$79.50. (J BYRD)

REQUEST FOR ADJUSTMENT TO PENALTIES BILLED TO 117 TRAILWOOD CIRCLE IN THE AMOUNT OF $35.00.
(D BIEL)

REQULEST TO SET A VARIANCE HEARING DATE OF MARCH 10, 2015 AT 6:00 P.M. FOR PROPERTY ON EVELYN
GANDY PARKWAY (THE WHARF). (A HEATH)

REQUEST TO ACCEPT THE RESIGNATION OF RICKY KELLEY IN THE WATER DEPT EFFECTIVE FEBRUARY 18,
2015. (L CARRAWAY)

SEMINARS & TRAVEL

REQUEST FOR JAMES BUSBY TO ATTEND PRIVATE APPLICATOR CERTIFICATION IN NEW AUGUSTA, MS ON
FEBRUARY 26, 2015 AT A COST OF $10.00.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE AGENDA WITH THE FOREGOING
AMENDMENTS. ALDERMAN AMACKER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”

NONE
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WHEREAS, MAYOR MARX PRESENTED A REQUEST TO APPROVE THE MINUTES OF THE REGULAR MEETING
OF FEBRUARY 3, 2015 AND THE SPECIAL MEETING OF FEBRUARY 9, 2015.

THEREUPON, ALDERMAN KING MADE A MOTION TO APPROVE THE MINUTES OF THE REGULAR MEETING OF
FEBRUARY 3, 2015 AND THE SPECIAL MEETING OF FEBRUARY 9, 2015 AS WRITTEN. ALDERMAN STRINGER
SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STLEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR MARX CALLED FOR PUBLIC COMMENT.
THEREUPON, KEN MYATT OF UNDERWOOD SMALL ENGINES ADDRESSED THE BOARD REGARDING THE
RECENT MOWER PURCHASE. MR. MYATT EXPRESSED CONCERN OVER THE FAIRNESS OF THE
TRANSACTION.
THEREUPON, VINT MATHIS OF AMERICAN SALVAGE ADDRESSED THE BOARD REGARDING THE RECENT
MOWER PURCHASE. MR. MATHIS APPRECIATES THE BUSINESS AND HOPES TO DO MORE BUSINESS IN THE
FUTURE.
WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING PROCLAMATION FOR MEALS ON WHEELS
EXHIBIT “A”
PROCLAMATION

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ADOPT THE FOREGOING PROCLAMATION.
ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONIE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING RESOLUTION DESIGNATING HANCOCK BANK AS A
DEPOSITORY FOR THE CITY OF PETAL

EXHIBIT “B”
RESOLUTION — HANCOCK BANK

THEREUPON, ALDERMAN KING MADE A MOTION TO ADOPT THE FOREGOING RESOLUTION. ALDERMAN
AMACKER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS. MAYOR MARX PRESENTED THE FOLLOWING RESOLUTION DIRECTING THE ISSUANCE OF
COMBINED WATER/SEWER REFUNDING BONDS
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EXHIBIT “C”
RESOLUTION — WATER/SEWER BONDS

THEREUPON, ALDERMAN KING MADE A MOTION TO ADOPT THE F()REGOING RESOLUTION. ALDERMAN
MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR MARX PRESENTED THE BIDS RECEIVED FOR SURPLUS STREET EQUIPMENT
EXHIBIT “D”
BID TAB - STREET EQUIPMENT

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ACCEPT THE BID FROM JEFF MARTIN FOR
PURCHASE OF THE SURPLUS STREET EQUIPMENT AT A PRICE OF $121,060.00. ALDERMAN AMACKER
SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX CALLED ON MAGNOLIA GREEN INDUSTRIES TO ADDRESS THE BOARD
REGARDING BIODIESEL

THEREUPON, MR. GANYA WITH MAGNOLIA GREEN INDUSTRIES ADDRESSED THE BOARD REGARDING USING
BIODIESEL IN SOME CITY EQUIPMENT.

WHEREAS, MAYOR MARX CALLED ON RETAIL COACH TO ADDRESS THE BOARD REGARDING RETAIL
RECRUITMENT

THEREUPON, JOSEPH COON ADDRESSED THE BOARD REGARDING SERVICES OFFERED BY RETAIL COACH
FOR RECRUITING RETAIL TO PETAL.

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO OBTAIN APPRAISALS AND ADVERTISE FOR BIDS ON
CITY PROPERTY LOCATED AT 144 AND 148 W CENTRAL AVE..

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO AUTHORIZE THE CITY CLERK TO OBTAIN
APPRAISALS ON CITY PROPERTY LOCATED AT 144 AND 148 W CENTRAL AVE AND TO ADVERTISE FOR BIDS
ON SAID PROPERTY. ALDERMAN AMACKER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO SET A VARIANCE HEARING DATE FOR PROPERTY
LOCATED AT 111 SMITH ST.
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THEREUPON, ALDERMAN STRINGER MADE A MOTION TO SET A VARIANCE HEARING DATE OF MARCH 24,
2015 AT 6:00 P.M. FOR PROPERTY LOCATED AT 111 SMITH ST. ALDERMAN CLAYTON SECONDED THE
MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQULEST TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION TO DENY A ZONING CHANGE FOR PROPERTY LOCATED AT 306 W CENTRAL AVE.

THEREUPON, ALDERMAN DUCKER MADE A MOTION TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION AND DENY A ZONING CHANGE FOR PROPERTY LOCATED AT 306 W CENTRAL AVE.
ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION TO GRANT A VARIANCE ALLOWING A FULL LED SIGN AT PARK PLACE PHARMACY

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION AND GRANT A VARIANCE ALLOWING A FULL LED SIGN AT PARK PLACE PHARMACY.
ALDERMAN KING SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONIE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO ADVERTISE AND MAKE FINAL PAYMENT TO DUNN
ROADBUILDERS IN THE AMOUNT OF $103,846.64 FOR 2014 STREET OVERLAY

THEREUPON. ALDERMAN STRINGER MADE A MOTION TO AUTHORIZE THE CITY CLERK TO ADVERTISE AND
MAKE FINAL PAYMENT TO DUNN ROADBUILDERS IN THE AMOUNT OF $103,846.64 FOR 2014 STREET
OVERLAY PER SHOWS, DEARMAN & WAITS RECOMMENDATION. ALDERMAN MOORE SECONDED THE
MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORIZ
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”

NONE
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WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING PROOFS OF PUBLICATION

e NOTICE TO TAXPAYERS — GO REFUNDING BOND SERIES 2015
THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ACCEPT THE FOREGOING PROOFS OF
PUBLICATION FOR FILING. ALDERMAN CLAYTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR MARX PRESENTED THE PRIVILEGE LICENSE REPORT FOR THE MONTH OF JANUARY 2015

THEREUPON, ALDERMAN KING MADE A MOTION TO ACCEPT THE PRIVILEGE LICENSE REPORT FOR THE
MONTH OF JANUARY 2015. ALDERMAN AMACKER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED THE REVENUE & EXPENDITURES REPORT FOR THE MONTH OF
JANUARY 2015

THEREUPON, ALDERMAN KING MADE A MOTION TO ACCEPT THE REVENUE & EXPENDITURES REPORT FOR
THE MONTH OF JANUARY 2015. ALDERMAN CLAYTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST FOR ADUSTMENT TO WATER SERVICES BILLED TO 110
DENHAM DR.

THEREUPON, ALDERMAN AMACKER NOTED EVIDENCE OF A REPAIRED LEAK AND MADE A MOTION TO
AUTHORIZE THE CITY CLERK TO MAKE AN ADJUSTMENT TO WATER SERVICES BILLED TO 110 DENHAM DR
IN THE AMOUNT OF $48.00. ALDERMAN KING SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”

NONE
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WHEREAS, MAYOR MARX PRESENTED A REQUEST FOR ADJUSTMENT TO WATER SERVICES BILLED TO 203
SUN CIRCLE

THEREUPON, ALDERMAN KING NOTED EVIDENCE OF A REPAIRED LEAK AND MADE A MOTION TO
AUTHORIZE THE CITY CLERK TO MAKE AN ADJUSTMENT TO WATER SERVICES BILLED TO 203 SUN CIRCLE
IN THE AMOUNT OF $125.00. ALDERMAN AMACKER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST FOR AN ADJUSTMENT TO WATER SERVICES BILLED TO 87
KELLY ROSE LANE

THEREUPON, ALDERMAN KING NOTED EVIDENCE OF A REPAIRED LEAK AND MADE A MOTION TO
AUTHORIZE THE CITY CLERK TO MAKLE AN ADJUSTMENT TO WATER SERVICES BILLED TO 87 KELLY ROSE
LANE IN THE AMOUNT OF $79.50. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQULEST FOR ADJUSTMENT TO PENALTIES BILLED TO 117
TRAILWOOD CIRCLE

THEREUPON, ALDERMAN KING MADE A MOTION TO AUTHORIZE THE CITY CLERK TO MAKE AN
ADJUSTMENT TO PENALTIES BILLED TO 117 TRAILWOOD CIRCLE IN THE AMOUNT OF $35.00. ALDERMAN
CLAYTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO SET A VARIANCE HEARING DATE FOR PROPERTY
LOCATED ON EVELYN GANDY PARKWAY

THEREUPON, ALDERMAN KING MADE A MOTION TO SET A VARIANCE HEARING DATE OF MARCH 10, 2015 A
6:00 P.M. FOR PROPERTY LOCATED ON EVELYN GANDY PARKWAY (THE WHARF LOCATION). ALDERMAN
STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER
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THOSE PRESENT AND VOTING “NAY?”
NONE
WHEREAS, MAYOR MARX PRESENTED THE RESIGNATION OF RICKY KELLEY IN THE WATER DEPT

THEREUPON, ALDERMAN KING MADE A MOTION TO ACCEPT THE RESIGNATION OF RICKY KELLEY IN THE
WATER DEPT EFFECTIVE FEBRUARY 18, 2015. ALDERMAN AMACKER ' SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQULEST FOR JAMES BUSBY TO ATTEND PRIVATE APPLICATOR
CERTIFICATION IN NEW AUGUSTA, MS ON FEBRUARY 26, 2015.

THEREUPON, ALDERMAN KING MADE A MOTION TO AUTHORIZE JAMES BUSBY TO ATTEND PRIVATE
APPLICATOR CERTIFICATION IN NEW AUGUSTA, MS ON FEBRUARY 26, 2015 AT A COST OF $10.00.
ALDERMAN AMACKER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDER TRANSFERRING TERRY MCLAURIN, JR TO
FULL TIME IN THE RECREATION DEPT

ORDER

WHEREAS THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
HIRE A FULL TIME LABORER IN THE RECREATION DEPT

IT IS HEREBY ORDERED THAT TERRY MCLAURIN, JR
BE TRANSFERRED FROM PART TIME TO FULL TIME
LABORER IN THE RECREATION DEPT AT A RATE
OF $9.00 PER HOUR EFFECTIVE FEBRUARY 18, 2015

SO ORDERED THIS THE 17" DAY OF FEBRUARY 2015

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE FOREGOING ORDER. ALDERMAN
CLAYTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDER PROMOTING CRAIG LOCKE TO LIEUTENANT
OF INVESTIGATIONS

ORDER
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WHEREAS THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OT PETAL DEEM IT NECESSARY TO
PROMOTE CRAIG LOCKE

IT IS HEREBY ORDERED THAT CRAIG LOCKE
BE PROMOTED TO LIEUTENANT OF INVESTIGATIONS
AT A RATE OF $19.47 PER HOUR EFFECTIVE
FEBRUARY 18, 2015

SO ORDERED THIS THE 17" DAY OF FEBRUARY 2015

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE FOREGOING ORDER. ALDERMAN
CLAYTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDER PROMOTING KEN BULLOCK TO DETECTIVE
SERGEANT -

ORDER

WHEREAS THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
PROMOTE KEN BULLOCK

IT IS HEREBY ORDERED THAT KEN BULLOCK
BE PROMOTED TO DETECTIVE SERGEANT
AT A RATE OF $18.75 PER HOUR EFFECTIVE
FEBRUARY 18, 2015

SO ORDERED THIS THE 17 DAY OF FEBRUARY 2015

THEREUPON, ALDERMAN KING MADE A MOTION TO ADOPT THE FOREGOING ORDER. ALDERMAN STRINGER
SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDER PROMOTING MICHAEL STEVENS TO
DETECTIVE SERGEANT

ORDER

WHEREAS THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
PROMOTE MICHAEL STEVENS

IT IS HEREBY ORDERED THAT MICHAEL STEVENS
BE PROMOTED TO DETECTIVE SERGEANT
AT A RATE OF $18.75 PER HOUR EFFECTIVE
FEBRUARY 18, 2015

SO ORDERED THIS THE 17T DAY OF FEBRUARY 2015

THEREUPON, ALDERMAN KING MADE A MOTION TO ADOPT THE FOREGOING ORDER. ALDERMAN MOORE
SECONDED THE MOTION.
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THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING =~
ALDERMAN CLINT MOORE '/ &
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDER RAISING THE PAY OF ADAM WOODARD IN
THE POLICE DEPT

ORDER
WHEREAS THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
RAISE THE PAY RATE OF ADAM WOODARD IN
THE POLICE DEPT

IT IS HEREBY ORDERED THAT ADAM WOODARD BE
RAISED TO $16.18 PER HOUR EFFECTIVE FEBRUARY I8, 2015

SO ORDERED THIS THE 17™ DAY OF FEBRUARY 2015

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ADOPT THE FOREGOING ORDER. ALDERMAN
STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY™
NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDINANCE AMENDING THE FLOOD DAMAGE
PREVENTION ORDINANCE

EXHIBIT “E”
ORDINANCE 2007 (6-2)

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE FOREGOING ORDINANCE. ALDERMAN
MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDERS RAISING THE PAY RATE OF CERTAIN CITY
EMPLOYEES

EXHIBIT “F”
ORDERS

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ADOPT THE FOREGOING ORDERS. ALDERMAN
CLAYTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
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ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”

NONE
WHEREAS, MAYOR MARX PRESENTED A REQUEST TO CLEAR THE ROOM TO SEE THE NEED FOR EXECUTIVE
SESSION.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO CLEAR THE ROOM TO DETERMINE THE NEED FOR
EXECUTIVE SESSION. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK '
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ENTER INTO EXECUTIVE SESSION. ALDERMAN
MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

THEREUPON, ALDERMAN STRINGER MADLE A MOTION TO ADJOURN THE EXECUTIVE SESSION. ALDERMAN
KING SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE
NO OFFICIAL ACTION WAS TAKEN DURING EXECUTIVE SESSION.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADJOURN THE REGULAR MEETING. ALDERMAN
KING SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER
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THOSE PRESENT AND VOTING “NAY*>
NONE

THERE BEING NO FURTHER BU SINESS, THE REGULAR MEETING OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL, MISSISSIPPI WAS ADJOURNED ON FEBRUARY 17, 2015.

MNpez

¢
MAYOR HAL MARX

SEAL

ATTEST

MELISSA MARTIN, CITY CLERK
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PROGLAMATION

the MEALS ON WHEELS program at Christian Services, Inc. is a valuable
resource to older adults and home bound individuals in the City of
Petal MS and surrounding areas; and

more than 78,000 plates through the MEALS ON WHEELS program were
distributed to homebound people in the past year.

volunteer drivers and churches for MEALS ON WHEELS are the backbone
of this program through their dedication to bring not only hot, nutritious
meals to clients, but also caring concern and attention to their welfare; and

Christian Services, Inc. depends on these volunteers and the support
of the community to serve the growing numbers of elders who need this service
in order to remain in their homes; and

we wish to raise awareness and support for MEALS ON WHEELS in
Petal, MS and surrounding areas;

NOW, THEREFORE, I, HAL MARX, MAYOR OF THE CITY OF PETAL, DO
HEREBY PROCLAIM MARCH 157 UNTIL MARCH 3157, 2015, MARCH FOR MEALS MONTH,

m a H G H and invite citizens to thank the caring and loyal volunteer
T drivers, recognize the value of this service to homebound
k & [ é ; _.:; .: 31 i E individuals, and encourage citizens to volunteer and support
rvuLe Christian Services, Inc.’s MEALS ON WHEELS
Meals on Whﬁels “So No Senior Goes Hunger” Campaign.

CITY OF PETAL, MS

MW

Honorable Hal Mark, Mayor
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EXHIBIT “B”

Account Number YT

RESOLUTION OF A STATE OR LOCAL GOVERNMENT OPERATING UNDER AUTHORITY OF A
BOARD, COUNCIL OR OTHER TYPE GOVERNING BODY

Hancock Bank, a trade name of Whitney Bank (.«l ‘\'u OS PQ}O\ \

Branch Name

- P.0. Rox e

W Petod  MS "Zayus

D.

Cay, S end Lip Cade

We, the undersigned, certify that we are the President and Secretary/Clerk of the above-named State or Local Government {(hereinafier referred to as the
Goverming Authonty®) duly created, organized, and operating under the Constitution and Laws of the State of M6 » Federa) Employer ID
Number and, the fdlowing is a true, correct, and ceruficd copy of a resolution adopied at a meeting of the Govemmg Authority,
properly called and duly held on 9- l-l | ‘5" and. that this resolution has been properly entered into the minutes of the Governing Authority,
having not been modified or rescinded

To be resolved thae
(1} The Financial Institution named above 15 designated as a deposstory for the funds of this Governing Authonty,

{21 This resolution shall coatinue to have effect unui express wniten notice of 1ts recession, modificatson, or cancellation has been received and recorded by thys
Financial Institution, I

{3) All ransactions, 1f any, with respect to any deposits, withdrawals, rediscounts and borrowings by or on behalf of the Goverming Authority with this Finzneaad
Insitutyon prior 1o the adoption of this resolution are hereby ratifi ed. approved and confirmed,

!
(4) Any of the persons named below, so Jong as they are acting m & Tepreseniative capacity as agents of the Gov eming Authonty, are authorized to make any and
al! contracts. agreements, supulations and orders which they may deem advissble and necessary to open s Account(s) with the Financial Institution and for the
clfective exercise of powers over said socount(s) for the transacting of all business conceming funds deposited m, moneys borrowed trom, or other busness
transacted by and between this Goverming Authonty and saxd Financial Institution and; to endorse checks and orders for the payment of moncys and withdrawal of
funds on deposit with this Financial Insutution, subject to any restrichion(s) stated below. The Governing Authority agrees to, shall be bound by. and otherwise be
Iiable for, the terms and conditions of all such contracts, sgreements, stipulistions and orders. It shall be the responsibility of the Governing Authority to provide
written notice Lo this Financial Institution should the authority of any of the agemnts it has so authorized to ransact business on its behalf has been terminated This
Financial Institution shall incur no liability for acting i good furth upon the rtprmr‘mnms of sasd agents until such notice 13 property grven,

{5) Any and it pnior resolutions adopted by this governing uul}nhty and certified to this Financial Institution as governing the operation of the Governing
Authonty s account(s), are in full force and effect, unless supplemented or modified by this authonization,,

{t) The Governing Authonty agrees io the terms and conditions of any account agreement. property opened by any suthorized represemtative of the Governing
Authority and authonzes the Financial Institution named above, ot any time. to charge the Governing Authonty for all checks, drafts, or other orders, for the
payment of moneys, drawn on the Financial Institution;

Print the nsme(s) and uitle(s) of sny person who 15 suthorized to exercise the powers histed befow

eisea . Marcin - Cl-‘m Clerk
o\l Mory - Maqoy-

1 funther certify that the Governing Authority has, and at the Lime of adoption of lhls\rt’solulion did have, full power and lawful authonty (o sdopi the foregomng
resolution(s) and to confer the powers granted ¢o the person(s) named herein,

IN WITNESS WHEREOF, we have hereunto atTined our signatures as of a \ P)l " ) {date)




The Mayor snd Board of Aldermen of the City of Petal, Missiesippi (the "City™). fook "
for corsiderntion the matter of asdopting this sales parmmicter resehition and o resolution in
connection with the ivsuance of Combined Water and Sewer System Revenne Refimding Roncs,
Serex 1018, of the City. Afer » discision of the <ubjeet. Alderman 'é(!’\g ofered
and mwed the adaption of the following resoliti

RESOLUTION (1) AUTHORIZING AND DIRECTING THE ISSUANCE
OF COMBINED WATER AND SEWER SYSTEM REVENUE
REFUNTHNG BONDS, SERIES 215 OF THE CITY OF PETAL.
MISSISSIPPI (THE "CITY™), IN THE PRINCIPAL AMOUNT OF NOT
TO EXCEED SIX MILLION NINE HUNDRED THOUSAND DOLLARS
(S6,300,000) (THE “RONDS™ TO RAISE MONEY FOR THE PURPOSE
OF PROVIDING FUNDS FOR (AN1) THF REFINANCF. PREPAYMENT
AND ADVANCE REFUNDING OF A PORTION OF THE CITV'S
OUTSTANIHNG SR.500,000 PROMISSORY NOTF, (PETAL. MISSISSIPPI
COMBINED WATER AND SEWER SYSTEM PROJECT), DATED
FERRIUARY |, 2006: AND THE SURSEQUENT ADVANCE REFUNDING
OF A PORTION OF THE OUTSTANDING $8.00.000 MISSISSIPPL
DEVELOPMENT BANK SPECIAL ORLIGATION RONDS, SERIES 2006
(PETAL. MISSISSIPPI COMBINED WATER AND SEWER SYSTEM
PROJECT), DATED FERRUARY |1, 2006; AND (2) THE REFINANCE.
PREPAYMENT AND ADVANCE HEFUNDING OF A PORTION OF
THE CITY'S DUTSTANDING $6.500,000 PROMISSORY NOTE (PETAL.
MISSISSIPPT COMBINED WATER AND SEWER SYSTEM PROJECT).
DATED DECEMBER 13, 2007; AND THE SUBSEQUENT ADVANCE
REFUNDING OF A PORTION OF THE OUTSTANDING  $6.500,000
MISSISSIPPI DEVELOPMENT BANK SPECIAL OBLIGATION RONDS,
SERIES 2007 (PETAL, MISSISSIPPI COMBINED WATER AND SEWFR
SYSTEM PROJECT), DATED DECEMRAER 1. 007 (B} FUNDING
A DERT SERVICE RESERVF FUND. INCLUDING THE PREMIUM
FOR THF. SURETY BOND. IF APPLICARLE. AND (€) PAYMENT
OF COSTS OF ISSUANCE FOR THF BONDS, INCLUIMNG THE
PREMIUM FOR THE ROND INSURANCFE POLICY, IF APPLICARLE:
1 PRESCRIRING THE FORM AND INCIDENTS OF SAID BONDS:
(1) PROVIDING FOR THE COLLECTION, SEGREGATION AND
DISTRIBUTION OF THF. REVENUES TO RE DERIVED FROM THE
OFPERATION OF THE COMBINED WATER AND SEWER SYSTEM
OF THE CITY IN AN AMOUNT SUFFICIENT TO PAY THE COST OF
THE OPERATION AND MAINTENANCE THEREOF AND TO PAY THF
PRINCIPAL OF AND INTEREST ON SAID BONDS AND ANY PARITY
INDERTEDNESS: (IV) MAKING PROVISION FOR A DERT SERVICFE
RESERVE FUND; (V) MAKING PROVISION FOR MAINTAINING THE
TAX-EXEMPT STATUS OF SAID BONDS: AND (V) FOR RELATED
PURPOSES.

“Rond Yem” shall mean the perid commencing on the date of the delivery of the Ronds
throigh July 1. 2015 and each twelve (12} month perod thereafter, commencing with the perod
ending Fuly 1. 2086 wntil final matunty of the Rands

“Bandholde™ or “Rendholders™ or “Uotder” or "Hnlders™ ot anv <imilar term shall mean
the registered awner of any Rand

"Rook-Enfry System” means 3 hook-entry swstern extablished and
recavtlation of Beneficial Crwners of the Bonds ax deseribed m Section § herein

operated for the

“Callable Bond<™
2007 Bank Ronds

shall mean together, the Callable 2006 Bank Bonds and the Callahle

“Caliable 2006 Rank Bonds™ shall mean the 2006 Rank Bonds which matire on fuly | m
the yemr 2027 theough 2021, both inchsive: or shall nclude such ontstanding 2004 Rank Reneds
matiring in the vears as determined in the Rond Pirchase A with such nl
changes. insertions and modifications in the Bond Purchase A s shall he approwved by
the officers executing and delivering the same (the execution thereo! shall comstinite conclisive
evitkence approval of any such et changex, i fome and modif

“allahle 20017 Rank Ronds™ <hall mean the 307 Rank Ronds which mature on July 1 in
the vears 2027 theough 7032, hoth mehusive: or ehall melude such mitstandiog 2007 Bank B
maturing in the vears ac determined m the Bond Porchace A wilh wich pletinns,
changes. msertione and modifications tn the Randd Purchate Agreement ne thall he approwed by
e officers execnting and delivering the same (1he exccution therent thall ennaditite conclusive
evidence approval of any such letions, chanpes; i and modifications)

“City"™ chall mean the City of Petal, Mississippi.
"Clerk” shal) mean the City Clerk of the City.

Confer
supereeded

shall mean the Tnternat Revenue Cnde of 1986, s amended, supplemented ne

“Consulting Engincer™ shall mean
employed fivr the System or fivr the prirpoics

ANV cagineer or engimeering Airm snbsequently
et ont in the Rond Besnhition.

"Caunty” <hall mean Forrest County, Mississippi

TOwrrent Expense® shall mean the reasomable and nevesmary curren cxpenses of

fepait and apeetion of the Syxtemn and shall melude. without limiting the

generality af the foregome, expenses ol annally weurming.  premiums for insumance,

admimietrative and engincering cxpenses relating o mai L fepait aml 1o, foes aned

cxpentes of the Paving Agent. legal expenees, thyes ity imposed on the Svetem. resannahle

navmenis 1o pencion or retirement funds for emplovees of the System, and =0y et expenc

of the System required o permitted i he prid by the ity unider the provisions of the Rond
Resohtion or by law, bt shall s wnichide any: nll for depreciation o d o trens (e

1 the vreddit of the Series 2006 Dehy Service Fundl, the Series 2007 Dbt Service Fuml, the Series
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EXHIBIT “C”

WHERFAS. the Mavor and Board of Aldermen of the City of Fetal, Miseissippi. acting
for anil ‘om behalf ol i City of Petal, Misstcsippl, hereby finds. determines. adjudicales and

declares ae follows:

ta) in addition tes any words and forme elrewhere defined heromn, the following words and
terts shall have the followmg mestings, unless some other meaning i< plainly intended

"Act” shall mean Srctions 31-27-1 ¢t seq.. of the Mississippy U'de of 1972, n< amended
andior supplemented from ime fo thme

“Act of RBankruptey” <hall mean the Filing of a petition in hankniptey or insnlvency by nr
against the City under any applicable hankruptcy, msnhvency, reorganization or similar aw , nows
or herealter in efect

"Agent” hall mern v Paving Agent or Transfer Agent, whether <evving i either or
hath <apacities, and herewn designited by the Tiowerning Rody

“Authonzed Officer™ means the Mavor of the Citv, the Clerk of the City and roy other
afficer destgnated from time tn time 2 an Authorized (Ticer hy resplutinn of the {itv. and
when used with reference 10 any et or docoment sl means any pher Person authorized hy
renlution of the City f pevform such act or sign such dncument

"Rank” shall mean the Mississippi Pevelopment PBank. a public hody comarate and
relitic of the St of Musisippi. exereiting essentinl rhlc fimctions and organized vader
the provisions of the Sectione 11-25.1 ot wq. Miesissippi Cade of 1972, as amended andéne
aupplemented from time 1o fime.

"Heneficial Chiner” chall mean, whenever need with respect 1o a Bond. the
whose name soch Hond tn recorded as the Reneficial Owner of wich Rond by a DTC
on the records of such DT participant. pr ench person’s submgee

persen in
partacipant

"Bond™ or "Bonds" shall mean the not to exceed $6.900,000 Combinee Warar pnd Sewer
System Revenue Refimding Ronds, Serigs 2015 of the City anthorized and directed to he isened
in this Bond Resnhition

"Bond Counsel” shall mean Rutler Spow 1] T Ridgeland, Missiscipp

Rond Insirance Policy™ if applicable, means the financial guaranty insimance policy:
seved by the Rond Inwirer gimrantesing the scheduled pavment of the principal of and interea
on the Honde when dise

“Bond Insurer” or “Insuter " if apphicable, means the hond insuter af the Rond Incurance
Policy. ar any snceessor thereto or assignee therent

"Bond Purchase Agreement™ shalt mean the Bimd Purchase Agrcement, hv and between
tre €y and the Vinderwriter, dnted 1he date nf sale of the Ronds

"Renel Resatution” shall menn this resotation, a< ay e amended frm time m time

205 Debt Service Fund or the Deht Service Reserve Fond

"Teht Service Reserve Fund” shall mean the
Bond Re<olution securing the Ronds,

deht service reserve fund provided for in the

bt Service Resorse Reguirement™ means the lesser of the follnwing: (9) the mantmim
amount of principal and interest beeoming dwe in the cument o any future hond vear (meaning
each nne vear perind hegmning on Tuly 2 of one vear anid ending on Tty 1 of the following vear
o siteh shoter perind from the dote of isianee of the Bonds o Jnlv 1. 3001£1, o0 all Rones then
mtetanding, (i) 12€%, of average annial debt service on the Ronds: or i) ten percent {107.)
of the stated principal amount of such testie of Ronds, or if such eene of Feadds has mone than
3 de munimis amonnt (2« defined in Section 1 145 1(hy of the Treasiy Regniatione of arigingl
Fsute discoimt or preminm, ten percent 110761 of the iome price (ax defined in Section | 145, 1y
of the Treasuey Regulalionss of such issiie of Romibar, which Debt Service Reserve Regiitemen
may be fimded with cath o 3 Reserve Fund € redit Facility. provided. bowever, that upon initial
testiance of the Bonds, the Debt Service Rewerve Requirement oill mean the amonnt ser ey
™ {11 heremabave and m fitire years if the amount of the Debi Service Reserve Requirement
should equal an semeunt in excess of the lesser ol (i) 13y andl (i) abewe. the fiinde held i the
Deht Service Reserve Fund will not Be inyedsed At waehd in evcess of the vield on the Bonds
The initinl depwrit inti the Debt Service Reserie Fiind may he fimded with a Strety Bond,

"Ihree) Participamt” means n woker-desler hank nr athee Brancint imstitation for « hich
the Securities Depesitory halds Rangds as a scctrities depesilory

"DTC™ means The Depocitory Trust € nmpany

"D paricipants” shall mean amy participant for whom DT i< a Sevnsry Depessiton,
Nominee.

“Faernw Fund® shall mean together, the Fecrow 2006 Fimd and the Feeyam 27 Frmd

TEscrow 2006 Fund™ chall mean the Missisappi Development Rank Special Ohligation
Honds Semes 2006 (Poral, Micuissinpi Combined Water and Sewer Sydemn Projeets Facrom
Fund establiched rursiant in the 2006 Frerow Agrecment 1o rav the prncipal of and mterest on
the Relinded 2006 Rank Rends anil the redemption price of the Callable 2006 Hank Sonds

"Fucrow 2006 Requitement” shall mean the sale
fiscrow 2006 Fund and nsed o refime the
Bscrow Agreement

priveeds of the Ronde depasited 1 the
Refimded 200 Rank Bonds as provided i the 200

TR N0 Fund” shall mean the Missicapm Development Rank Spectal Ohlhigatmon
Honde, Series 2007 1Paral, Mistissippd € ombined Water and Sewer System Project) Ferpoa
Fund eatablisher parsmmnt 1n the 3007 Facrn Agrecment b pay the principal of and infefea an
the Refunded 2007 Rank Ronds and the tedemption price of the ¢ ‘allahle 2007 Rank Bonde

} “Faerom 2007 Requirement™ shall mean the sale proceeds of the Fands deprsted 1n the
Escrow 7007 Find and wved 10 refund the Refimded 2007 Rank Ronds as provided in the 1007
Escrow Agreement



“Ginverning Body” shall mean the Mayor and Board of Aldermien of the City.

“Indircet Participant™ shall mean o hroker-dealer. bank or other financial instilution
for which the Securities Depository holds Bonds as n securities depository through n Direct
Participant,

“Letter of Representations™ shall mean the DTC Blanket lssuer Letier of Representatinns
of the City.

“Mayor™ shall mean the Mayoar of the Clty.

"Neet Rovenues” shall mean all R of Current Fxg

after pay

“Oher Revenues” shall mean the Tax Monies and the income or revenues, finds m
monies of the City from any sonrce other than the System pledged 10 the payment of the 2006
Note under the 2006 Loan Agreement and the 2007 Note under the 2007 Loan Agreement.

“Paying Agent® chall mean any hank. trost ar ather institution b

designated by the Governing Body 1o make pavments of the principal of and interest on the
Bonds, and 10 serve ok registrar and transfer agent for the registration of downers of the Bonds,
and for the performance of other duties, which Paying Agent will be specified in the Band

Purchase Agreemenl

“Perzon” shall mean an i I, partnership, cory . timited liability eompany.
tnist or unincomarated arganization and a government oragency or political subdivision thereof.

“Pledped Net Revenues" shall mean all System Revenues remnining after payment of
Current Expenses.

"Principal and Tnterest Requirements” far any Bond Year shall mean the sums sufficient
for the payment of the principal of and interest an the Bonds, any parity honds, inchiding the
006 MNote and the 2007 Nete: and subordinated indebledness which will matyre and acerue
during such perind,

“Project” ehall mean providing finds for the (1) Refinding Project. (i) funding the Dei
Servive Reserve Fund including the preminm for the Surety Bond, if applicahle, and (i} paving
the coste of issuance of the Bonds, including the premium for the Bond Insurance Poliow, if
applicable,

“Recard Date” shall mean, as to interest payments. the 15th day of the month preceding

the dates <2t for payment of interest on the Bonds and, as 1o payments of principal, the 1 5th day
af the manth preceding the maturity dite thereof or the date set for redemption.

"Record Date Registered Cwmer” shall mean the Registered Chwner as of the Record Date.

“Redemption Price™ shall mean. with respect 1o a Bond, the mrincipal amount of such
Bond plus the applicable premium, if any, payable upon redemption thereof in the manner
contemplated in acenrdanee with its terms pursuant 1o the provisions hereof,

"Reserve Fund Credit Facility” if applicablc, means an irrevocable and unconditional
lether of eredit. insurance palicy or surety hond, the terms of which have been approved by the
City. issued by a bank or ether financial institution, which is atceptable to the City.

"Revenues" shall mean together the System Revenues and the Other Revenues

"Series 2006 Contingent Fund™ shall mean the fimd provided for in the Bond Resolution
and provided for in the 2006 Loan Agreement for the 200 Note.

"Series 2006 Debt Service Fund™ shall mean the fund described in the Bond Resolution
and provided for in the 2006 Loan Agreement for the 2006 Note.

"Series 2006 Operation and Maintenance Fund” shall mean the Fiiml provided for in the
Bond Resolution and provided for in the 2006 Loan Agrecment for the 200 Ninte.

“Series 2006 Reveruc Fund” shall mean the fund provided for in the Bond Resolution
and provided for in the 2006 Loan Agreement for the 2006 Note.

"Series 2006 Deht Service Rescrve Fund” shall mean the fund described in the Bond
Resolution securing the 20 Bank Bonds under the 2006 [ndenture.

"Series 217 Debt Service Fund” shall mean the account described in the Bond
Resolution and prowided for fn the 2007 Loan Agreement for the 2007 Note.

"Series 2007 Debt Service Reserve Fund” shall mean the fund described in the Bond
Resolution securing the 2007 Bank Bonds under the 2007 Indenture.

"State" shall mean the State of Mississippi

"Securities Depository” means The Depositary Trst Company and any substitute for or
successor 1o such securities depomitory that shall aintain a Book-Entry System with respect (o
the Bonds,

e, N

’ ities Depository ™ means the Scouritics Depository or the rominee of such
Securities Depository m whose name there shall he regidered on the registration records the
Bonds o be deli d 1o siich Securities Depository during the with such Securitics
Pepasitory of participation in its Book-Entry System

“Surety Bond™ if applicable. means the Reserve Fund Credit Facility issued by the Bond
urer puaranlecing certain payments into the Debt Service Reserve Fund with respect fo the
ds.

"State" means the State of Mississippi

"Surcty Bond Poliey™ if applicoble. shall nican the municipal band debt semvice eserve
insirance policy issued by the Surety Bond Provider, it ing certhin into the
et Sarvice Reserve Fund with respect to the RBonde as prowided therein and subjeet 10 the
Timitations set forth therein.
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EXHIBIT “C”

“Refimded Bonds™ shall mean together, the Rcfunded 2006 Bank Bonds and the
Refunded 2007 Bank Bonds

“Refunded Notes™ shall mean together, the Refunded 2006 Note and the Refunded 2007
Note

"Refunded 2006 Bank Bonds” shall mean the 2006 Bank Bonds which mature on
July 1 in the years 2023 through 2031. both inclusive. or shall include such outstanding 2006
Bank Bonds maturing in the ycars as determined in the Bond Purchase Agreement. with such
completions, changes, insertions and modifications fo the Bond Purchase Agreement as shall be
approved by the officers executing and delivering the same (the execution thereof shall constitute
conclusive evidence approval of any such completions, changes. inseitions and modifications).
being advance refunded with a portion of the proceeds of the Bonds,

“Refurided 2006 Note™ shall mean the principal installments of the 2006 Nete maturing
on July 1 in the vears 2023 through 2031, hoth inclusive. heing prepaid. such portion heing
identified in the Rond Purchase Agroement as the smme amount in each vear of the Refunded
2006 Bank Bonds being refunded with a portion of the proceeds of the Bonds

"Refunded 2007 Bank Bonds" shall mean the 2007 Bank Bonds which mature on
Tuly I in the years 2027 through 2032, both inclusive, or shall include such outstanding 2007
Bank Bonds maturing in the years as determined in the Bond Purchase Agreement. with such
completions. chianges, insertions and modifichtions to the Bond Purchase Agreement as shall he
approved by the officers executing and delivering the same (the execution thersof shall constitute
conclusive evidence approval of any such completions. changes. insertions and modifications),
being advance refunded with a portion of the prmceeds of the Bonds.

"Refinded 2007 Note™ shall mean the principal insinilments of the 2007 More matring
on July | in the vears 2027 through 2032, hoth inclusive. being prepaid. such portion heing
identified in the Bond Purchiase Agreement as the same amount in each year of the Refunded
2007 Bank Bonds haing refunded with a portion of the proceeds of the Bonds.

"Refunding Project” shall mean together. the Refunding 2006 Project and the Refunding
2007 Project.

“Refunding 2006 Project” shall mean providing finds for (i1 the refinance, prepayment
and advance refunding of the Refimded 2006 Note and (i) the contemporaneous advance
refunding of the Refunded 2006 Bank RBonds, incloding funds for the redemption of the Callihle
2006 Bank Bonds ar o redemption price of 102% phis secred interest

“Refimding 2007 Project” <hall mean prowiding funeds for i) the refinance, prepayment
and advance refunding of the Refinded 2007 Note and (i) the comemporameous advance
refunding of the Refunded 2007 Bank Ronds, inchiding funds for the redemption of the Callable
2007 Bank Bonds at & redemption price of 10094 pls acered interest,

"Registercd Owner” shall mean the Person whose name shall appear in the registration
records of the City maintained by the Transfer Agent.

“Surety Bond Provider™ if applicable, shall mcan the Bond Tnsurer
"System"” shall mean the comhined water and sewer system of the City.

“System Revenuer” shall mean all payments, proceeds, fees. charees, renfs and all other
Income derived by or for the account of the City from its ownership and operation of the Svstern,
excliding all acreage. front-footape, assesament and similar fees and charges derived by the Ciy
in connection with the provision of ar pin for capitnl iy constinting a part of
the System.

“Tax Monies™ <hall mesn thiwe fimds pledped to the repayment of the (at 2006 Note
mnder the 2006 Loan Agreement pursuant to the Tax Intercept Agreement. dited Fehruary
1. 2006, by and between the City and the Bank. wherehy the City covenanted. agreed and
nuthorized the Mississippi Department of Revenue or anv other State agency. department or
commission to (1) withhold all or any part of any monics which the City is entitled to receive
froth tirne to time pursuant to any law and which is in possession of the Mississippi Department
of Reventie e anv other State agency, depirtment or commission: created pursuant o State
law, and (2) pav same over ta the 2006 Truster to satishe any, delinguent payment inder the
2006 Loan Agreement: and (h) 2007 Note under the 2007 Lean Agreement pursuant 1o the Tax
il M Ag dated December 13, 2007, by and hetween the City and the Rank. wherehy
the City covenanted, agreed and anthorized the Mississippi Pepartment of Revenne or any other
State agency. department or commission o (1) withhold all or any part of any monies which the
City is entitled to receive from time 1o time pursuant 1o soy law and which s in presession nff
the Mississippi af R or any other State apency. department or commission.
created pursuant 1o State law., subicet 1o the prioe Tien on the Tax Monies swhich may he withheld
by the Mississippi Dey ni R or any nther State agency. depariment or commission
prirsuant to that certain Tax Intercent Agreement dated as of Fehruary 1, 2006, by and between
Ike City and the Bank concoming the 2006 Bank Ronds. and (2) pav same over o the 2007
Trustee 1 satisfy any delinguent payment under the 2007 Loan Agreement

"Trinsfer Agent™ shall mean any hank. tmst eompany o other institation hereafier
designated by the Govermng Body for the registration of owners af the Bonds and for the
performance of such other dutics /s may be herein or hereafter specificd By the Gioverning Rody,
wnd shall initially be the Paving Agent as designated in the Bond Parchase Agreement

2006 Bank Bonds" <hall mean the Mississippi Development Bank Special Obligation
Ronde. Sories 2006 (Petal, Mississippi Combined Water and Sewer System Project). dated
Februnry 1, 2006, issued inder the 2006 Indenture in the aggregate principal amoennt of
SHS0N0.000, <aid 2006 Rank Bonds heing secured hy prvments die by the City under the 200
Loan Agreement For the 2006 Note

206 Fsctow Agent™ shall mean any hank. trust company nr other institution herealler
designated by the Grveming Rody for the pavment of the princinal of and inlerest. on the
Refimded 2006 Bank Ronds, which 2006 Escrow Agent will be spocified in the Bond Purchase
Agreement
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"2006 Escrow Agreement" shall mean that 2006 Escrow Deposit Trust Agreement dated
the date of delivery of the Bomds hy and between the City and the 2006 Escrow Agent, providing
for the refunding of the Refunded 2006 Bank Bonds.

#2006 Tndenture™ shall mean the Indenture of Trust, dated Fehmuary 1. 2006. by and
between the Bank and Haneock Bank, Gulfport, Mississippi. secuting the 2004 Bank Bonds.

2006 Loan" shall mean the loan provided by the Bank to the City under the 2006 Loan
Agreement sccured by the 2006 Note funded from the proceeds of the 2006 Bank Bonds.

2006 Loan Agreement” shall mean the Loan Agreement dated as of February 1, 2006,
by and between the City and the Bank. secured by the 2006 Note.

2006 Note" shall mean the City's Premissory Note (Petal, Mississipni Combined Water
and Sewer System Project), dated February 1. 2006, {ssued in the original principal ammnt
of SR.500,000 uinder the 2006 Loan Agreement, =aid 2006 Note and 2006 Loan Agreement
representing security for the 2006 Loan provided from the proceeds of the 2006 Bank Bonds
under the 2006 Indenture.

2006 Trustee™ shall mean Hancock Bank, Gulfport, Mississippi. in its capacity as frustec
under the 2006 Tndemure.

2007 Bank Ronds” shall mean the Missizsippi Development Bank Specinl Ohbligation
Bonds. Series 2007 (Petal. Missiesippi Combined Water and Sewer Syktem Project), dated
December 13, 2007, issued gnder the 2007 Indenture in the aggregate principal amount of
S$6.500.000, <xid 2007 Bank Bonds heing secured by payments due by the City imder the 2007
Loan Agreement for the 2007 Nete.

T2007 Excrow Agent” shall mean any bank, trust y or other mstitution hereafh
designated by the Governing Body for the payment of the principal of andt interest on fhe
Refunded 2007 Bank Bonde, which 2007 Escrow Agent will be specified in the Bond Purchage
Agreement.

2007 Eserow Agreement”™ shall mean that 2007 Escrow Deposit Trust Agreement dated
the date of delivery of the Bands by and batween the City and the 2007 Escrow Agent, providing
for the refunding of the Refunded 2007 Bank Bonds.

#2007 Indenture™ shall mean the Indenture of Trust, dated Pecember |3. 2007, by and
between the Bank and Regionz Bank. Biriningham, Alabama, sccuring the 2007 Bank Bonds

"2007 Loan" shall mean the loan provided by the Bank (o the City under thc 2007 Loan
Agreement secured by the 2007 Note funded from the proceeds of the 2007 Bank Bonds.

“2007 Loan Agrecment” shall mean the Loan Agreement. dated as of December 13,
2007. by and between the City and the Bank, sccured by the 2007 Note.

2007 Note® shall mean the City"s Promissary Note ( Petal, Mizsissippi Combined Water
and Sewer System Project), dated December 13, 2007, issued in the onginal principal amaunt
of §R.500000 pnder the 2007 Loan Agreement, <aid 2007 Note and 2007 Loan Agreemen!

exempt status of inferest on obligations such as the Bonds is contingent on a number of firtine
actinns hy the City. It is necessary to make certain T to the 1on.of the
interest on the Bonds from fedeml ncome taxes sinee such exemption may depend. in part, upon
continuing eompliance by the City with certain requirements with the Code.

The Governing Body recogrizes that the current low interes) e environment provides an
oppartunity to refumd the Refunded Bonds. and the Governing Body further realizes that the
Governing Body must move expeditionsly to accomplish the preatest savings possible by the
issuance of the Bonde.

In that the hond market is volatile. the Governing Body needs 1 authorize the negotinted sale of
the Bonds to the Undenwriter. subject to the satisfaction of the condi as fier set forth
in Section 43 and autharizes the Mayor and City Clerk to execute the Bond Purchise Agreemend.
priet 1o a scheduled ing of the G ing Body in order to maximize the savings to the City
regarding the issuance of the Bande.

The City recognizes that in order to prepare the necessary offering documents it is in the hest
interest of the City to authorize Bond Coungel to prepare and distribute all necersary documents
and to do all thinge required in order to negotiate the wile of the Bands 16 the Underwriter and
efMectuale the issuance of such Bonds.

It is necessary to approve the farm of and execiition of the Preliminary Official Statement, to be
dated the date of di thereof (ihe “Preli v Official Statement™) for the sale of the
Ronds and the distrib thereal to progpective purch of the Bonds.

Tt is necessary to apprave the form of and execution of the Bond Purchase Agreement with
regard to the sale of the Bonds.

It is necessary to approve the form of, execution and distribution of am Dfficial Statement, to he
datedd the date of execution of the Bond Purchase Agreement (the "Official Statement™) for the
Bonds:

T is necessary fo approve the 2006 Fserow Agent and 2007 Bserow Agent and the form and
execulion of the 2006 Excrow Agreement and the 2007 Fecrow Agreement for the Refunded
201 Rank Bonds and Refimded 2007 Bank Ronds, respectively.

11 i negessary 1o authorize the Mayor or Clerk of the City to provide 5 written notification to (2)
the 2006 Trustee of the advince refunding of the Refunded 2006 Bank Bonds: and () the 2007
Trustee of the ad ding of the Refunded 2007 Bank Bonds.

It has now become necessary to make provision for the preparation, execution and issuance of
said Bonds

NOW, THEREFORE. BE IT RESOLVED BY THE GOVERNING
ACTING FOR AND ON BEHALF OF THE CITY, AS FOLLOWS:

SECTION 1.
presently operated as the System

BODY,

The combincd water and sewer facilitics of the City are
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representing security for the 2007 Loan provided from the proceeds of the 2007 Rank Ronds
under the 2007 Indenture

"2007 Trustee" shall mean Regions Bank, Birmingham, Alabama, in its capacity as
trustee under the 2007 Indenture

"2015 Costs of Issuance Fund" shall mean the City of Petal. Mississippi Combined Water
and Sewer System Revenue Refunding Bonds, Series 2015 Costs of Issuance Fund provided for
in Section 26 hereof.

"2015 Debt Service Fund" shall mean the Petal. Mississippi Combined Water and Sewer
System Revenue Refunding Bonds, Series 2015 Debt Service Fund provided for in Section 15(h)
hereof.

Tnc.. Memphis. T

“Underwriter” shall mean Raymond James & A

(b)  Words of the masculine gender shall be deemed and construed to include
correlative words of the femininc and neuter genders. Unless the context shall otherwise
mdicate, words and terms herein defined shall be equally applicable to the plural as well as the
singritlar form of any of such words and terms.

The City is authorized under the provisions of the Act to issue its Bonds to fund the Project. It is
advisable and in the public interest to issne the Bonds for the purpose stated herein.

The estimated cost of the Praject is not to exceed Six Million Ninc Hundred Thousand Dollars
($6.900,000).

The City is anthorized under the provisions of the Act I issue its Fionds fo provide findz for the
Project. said Bands to he payahlc solely from Pledged Net Revenues, subicet to the parity fien of
the 2006 Note securing the 2006 Bank Ronds and the 2007 Note sectring the 2007 Rank Bonds.

As of the date of this Bond Resolution, the 2006 Noie securing the 2006 Bank Bonds and the
2007 Note sccuring the 2007 Bank Bands arc the only indebledness of the City consisting. or
secured by. 4 lien on Net Revenues. including the Pledged Net Revennes. as defined herein and
as gel forth in the 2006 Loan Agreement and the 2007 Loan Agreetnent. respectively.

The 1erms and provisions of this Bond Resolution are sithiect 1o the terms and provisions of
the 2006 Loan Agreement and the 2007 Loan Ag pectively, peraining 1o parity
indebtodness secured by the Net Revenues, inchiding the Pledped Net Revenues; of the System
ns defined herein and deseribed in the 2006 Loan Agreement and the 2007 Loan Agreement,
respeotively,

The amount of the Bonds, when added to the outstanding indebtedness of the City, will not
exceed fny constitutional or statwtory fimitation of indebtedness.

The Bonds are not privale activity bonds as such term is defined in Section 141 of the Code.

The Code praviles that non-compliance with the provisions therenf may cause interest on
ohligations to became taxable retronctive fo the initial date of isswince, and provides that the tax-

fa)  The Refunded 2006 Bank Bonds and the Refunded 2007 Bank Bonds shall he
refiinded with a portion of the procestts of the Bonds and, if applicable. any transfermed proceeds
of the Clity.

SECTION 38. 1 eonsideration of the pirchase and acceptance of mmy-and all of the
Bands by those who shall hold the same from time to time, this Bend Resolution shall constitute
a contract hetweon the City and the Registered Owners from time to time of the Rrands, The
pledge made herein and the covenmnts and greements herein <2 forth 1o he performed on behalf
of the City for the hanefit of the Registered Owners shall he for the equal benefir. protection
nnd seeurity of the Registered Owners of any and all of the Bonds, all of which, regardless af
the time or times of their authentication and delivery or maturity, hall be of equal rnk without
preference, priovity or distinction,

SECTION36.  The Bomds <hall initinlly be iswed pursudnl to o Rook-Entry
System administered by the Securities Depository with no hymonl ditribution of Rond
certificates tn he made except as provided in this Section 3 Any pmvision of this Bond
Resalution or the Bonds requiring physical delivery of the Bonds shall. with respect 16 any
Bonds held tmder the Book-Entry System, he deemed 10 be satisfied by a notation on the
Regi Records mai d by the Paying Agent that such Bonds are subject to the Book-

Em?ry Svstem.

(£l S0 lrmg as n Book-Entry System is heing used. one Bond in the
Apgregate principal amatnt of the Ronds and registered in the name of the Secnrities Depository.
the Settirifies Depository Nominee and the Participants and Indirect Participante will evidence
heneficial ewnership of the Bonds in anthorized denominations. with trnsfers: of ownership
effected on the records of the Sectiritiee Depository, the Participmnts and the Indirect Participants
pursuant o rules and procedutes established by the Securiti Pepository, the Participants and
the Indireet Participants. The principal of and any premium on each Bond shall be payable to the
Securities Depository Nominee nrany ather persan nppearing on the Registration Records as the
Registered Holder of such Bond or its repistered assigne or legal representative at the principal
office of the Paying Agent. So Tong as the Raok-FEntry: System is in effect, the Sectities
Depositary will be recopnized ns the Halder of the Bonds for all piirppscs. Transfer of principal,
interest and any premitum payments or notices to Patticipants and Tndirect Participante will e the
responsihility of the Securitics Depository and transfer of principal, intercst and any premiom
payments or notices 10 Beneficinl Owners will be the responsibility of the Participants and
Indirect Participants, No ofher party will he responsible or lishle for such 1ransfers of payments
or notices or for maintaining. supervising or reviewing such records mamtained by the Securities
Depesitory. the Participants or the Indirect Participants.  While the Seetrities Depository
Nominge or the Sectiritics Deposimry, 15 the case may be, ix the registered awner of the Boneds,
notwithetanding any other provisions =e1 forth horein, payments of princpal of, redemption
premit if any. amd interest an the Bande shall he mae 1o the Securitics Pepository Nnminee
or the Securilies Pepository. as the case may he, by wire transfer in immedintely available funds
tor the accotnt of such Holder, withour notice fo or the consent of the Beneficial Owners, the
Paying Agent. with the congent of the City, and the Seciiritics Depository mmy agree in writing to
make payments of principal and intorest in a manncr different from that set ot herein, n such
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event, the Paying Agent shall make payments with respect to the Bonds in such manner as if set
forth herein.

() The City may st any fime elect (i) 1o provide for the replacement of anv Securitiee
Depository as the depasitory for the Bonds with snother qualified Seenrities Depository, or (111 10
discantinue the maintenance of the Bonds under a Book-Entry System. In such event. and upen
heing notified by the City of sich electinn, the Paying Agent shall give 30 days® prior notiee of
such election 10 the Securities Depository for such fewer number of days as shall be acceptabic
o such Securities Depository)

fe)  Upon the di of the of the Bonds under a Hook.
Eniry System, the City will cpuse Bonds 10 he fesued directly fo the Beneficia) Owmers of
Ronds_ of their designees, as finther described helow. In such ovent. the Paying Agent shall
miake provisions to notify Particip and the B ial Ovmers of the Bonds, by mailing an
Appropriste notice to the Scouritics Depository, or by other means deemed approprinte hy the
Paying Agent in ite dizcretion, that Bonds will be diteetly issued to the Beneficial Owners of
Bonds ax of a date set forth in such natice, which shall be a date at least 10 davs afler the dare
of mailing of such notice for sch fewer mmber of day= s« shall he acceptable to the Securities
Depository),

() In the event that Bands are to be issued to the Beneficial Oumers of the Bonds, or
their designees, the City chall promptly have prepared Bonds in cetificated form registered

the names of the Beneficial (wners of Bonds shown on fhe records of the Participants provided
1o the Paying Agent. ns of the date set forth in the notice described above  Bonds issued o the
Beneficial Owners, of their designees. shall be in fully registered form substantially in the form
st forth in EXHIBIT A hereta,

fe) W any Seciritiex Depository is repluced as the depasitery for the Bands with

another qualified Securities Depository. the City will issue to the replacement Securities

Depacitory Bonds sub infly in the form set forth herein, registered in the name of such
| Securitics Deporifory,

(N Ench Sccurities Deg v and the Pasticipants. the Tndirect Participants and rhe
Beneficial Chwners of the Ronds, by their neceptance of the Ronds, agree that the City and the
Paying Agent shall hiave ne liahility for the failure of any Scouriti nository 1o perfarm ite

hligation to any P! pant. Indirect Participant or other of my Beneficint Cwner of
any Ronds 1o perform any obligation that such Participant. Indirect Participant or sther nomince
may incur o any Reneficial Owner of the Bonds.

(g)  Notwithstanding any other provision of thix Bond Resolution. on or prior to the
date of mmmnee of the Ronds, the Paving Agent shall have excented and dolivered to the fnitiat
Securifics Depository a Letter of Representations governing varinus matters relating o the
Securitics Nepository and its activities pertaining in the Bonds. The terme and provisions of
such Lefter of Rep are incory | herein by reference and in the ovent there shall

exist any istency b the aut isians of the <aid Letrer of Representations

=hall be eonclusively presumed 1o have heen given, inespective of whether received, 1f stch
written nntice af redemption is made and if due provision for payment of the redemption price s
made. all as provided ahove, the Bonds which are 1o be red d therehy ically shall he
deemed 1o have been redecmed prior 1o therr scheduled manirities, and they shall net beay
inlerest after the date fixed for redemption, and they shall not he regarded as baing antstanding
except for the rght of the owner o receive the redemption price out of the funds provided for
such payment. [far the time of mailing af any notice of redemption, there shall not be an deposit

with the Paying Agent sufficient maneys to redeem all of the Bonds ealled for redemption. such

notice shall stare that it i subject 1o the deporit of maneys with the Paying Agent not Inter than
on the redemption date and shall he of o effect unless such moneys are deposited.

(e The Bands, for which Ihe payment of sifficient moneys or. to the
extent permitied hy the laws of the State of Missi ippi. fa) direet obligations of, ar hligations
for the payment of the principal of and interest on which arc uneonditionally guaranteed by, the
United States of America ("Govemment Ohligations™), b} centifi of deposit or municipal
oblipations fully secimed hy G i 5 or (c) of hip: af
proportionate interests in futiere interest o principal payments on Government Obligatione held

i

muy be ohligated. (d) State and Local Government Serise ("SLGS™) Secnrities, ar (¢) mimicipal
obligations, the payment of the principal of. fnterest and redemption premium, it any. on which
are irrevocahly secured hy G Ohligations and which G Ohligations are pot
suhject o redemption prior tn the date on which the proceeds atiributable 10 fhe principal of such
obligations are to be uted and have heen deposited in an escrow account which is frrevocably
pledged 10 the payment of the principal of and interest and redemption premium, if any, on such
municinal ohligations (all of which collectively, with Governmen Ohbligations. *Def
Securitics™), shall have been depasited with an escrow ngint appointed for such pimpose, which
may be the Paying and Transfer Agent, shall be deemed fo have hoen paid, shall cease 1o bhe
entitled to any lien, henefit or security tinder this Bond Resolution and shall no longer he decmed
to be et ding | ler. and the Rep | Owners shall have no tights in respect therenf
Except In receive payment of the principal of and interest on such Bonds from the fimds held for
that pumnse. Defeasance Seevrities shaf] he conzidered sulficient under this Bond Resalution if
said investments, with interest, matre ond beat interest in snch smennts and at fch times ae
mi::::mmrim cagh I pay currently maturing interest and 1o pay principal when doe on
stich ;

SECTION 38. The Bonds may be validated and exeented as herein prowided: and if
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and any prawisions of this Bond Resolition, then, for as long as the initial Securities Deparitory
shall serve with respect to the Bongls. the terms of the Lelter of Representations shall gavem:

(h)  Notwithstanding any provision in this Bond Resolution to the contrary, at all
times in which the Book-Enlry System is in cffect, any referenees to physical delivery of a Bond
shall not be required

SECTION 37, The Bonds are herehy muthorized and ardered to be nrepared and
isstied fn the principal amotm of not o exeeed Six Million. Nine Hundred Thousand Dollars
1S6.900,000) 1o taise money. which funds. together with transferred proceeds, il applicable, will
provide monics for the Projcet.  Transferred T fa, i applicable. will he used for the
Refunding Project nnd will be defined in the Official Statement andior the Bond Purchase
Agrecment. The principal of and the interest an the Bonds shall be payable in accondance with
and as anthorized by this Bond Resolition and the Act

() Payments of inferest on the Bonds shall be made to the Record Date Registered
Onwner, and payments of prineipal shalt he made upon presentation and surronder thereaf at the
principal nffice of the Paying Agent to the Record Nite Registered Owmer in lnwfil money of
the Uinfied States of Amoerica.

b} The Bonds shall be regidtered as fo hoth principnl and interess; shall be dated the
date of delivery thercol: shall be issued in the principal denamination of $5,000 such, or integral
multiples thereof up 1o the smount of a cingle maturity. shall be numbered from ome npward
in the order of issuance; shall hoar mterest frin the date therenf at the mate or rates spocified in
the Bond Purchase Agrecment. pavable on Jannry | and July | of cach year feach nn "Interess
Pasment Date") until maturity, such interest mie 1o be in complinnee with the Aet. tormmencing
July 1. 2015, yinfess otherwise specified in the Bond Purchase Agreement; and shall mature and
become due and payable on July 1 in the vears and in the amounts ns determined in the Bond
Purchase Ag . with such ¢ letions, change=. insertions and modifications to the Rond
Purchase Ag s shall be apy 1 by the officers exeenting and delivering. the same
(the execution thereol shall eonstimte conchisive evidence approval of any such completione,
changes, insertions and modifications) with the final marrity occurring nor fater than LTI
2m2

fed  The Bonds may be subiect to opfional or mandatary sinking fund redomption
rriof to their stated dates of matity as set forth in the Bond Purehase Agreement (the execntion
thereal shall constitute eanclusive evidence approval of any such completinne, changes.
meertions and modifications).

idy IF wotice of redemption s required in the Rand  Pyrehase
Ag . notice of redemption identifying the mumbers of Bands or pottions thereof to he
redeemed shall be given to the Registercd Ohwners thercol by first elass mail a1 lengt thirty (30)
days and not more than sixty (60) days prior o the date fixed for redemption. Faihire to mail or
receive any such notice. or any defeet therein or n the mailing therenf, shall not affect the
validity of any proceedings for the redemption of Bonds Any notice mailed ns provided herein

2 The Ronds shall be executed by the mannal or facsimile signature of the Mayer
nd countersigned by the manunt or fesimile sigmature of the Clerk, with the seal of the City
Imprinted o affixed theretn: provided, b all 5 and seals appearing on the Bonds.
ofher than the signamre of an autharized officer of the Transfer Agent hetentter provided for,
may be facsimile and shall have the same force amdl effect as if maninlly signed or impreseed,
In case: any official of the City whose sig ora fcsimile of whose s <hall appear on
the Bonds <hall cease 1n be sich official before the delivery or reissuance thereof, sych stenatiire
or such facsimile shall nevertholess he valid and sufficient for all murpeses: the <ame as iF such
official had remamed in office until delivery or retesupnes

b The Ronds shall be delivered ta the Vinderwritor upon: pavment of the prirchage
nrice therefor in accordance with the 1erms and eonditions of their sale and sward, together with
neomplete cerified transeript of the proceedings had and done in the matier of the authorization,

=ale and validation. if applicable, of the Bonds<. and the final. unqualified approving
opimion of Bond Counee),

() Prior to or simultaneously with the delivery by the Transfer Agent of any of the
Bonds, the City ghall file with the Transfer Agent:

(0 copy. certified by the Clerk, of the transcript of proceedings of the
Governing Body in connection with the autharization. issuance. sale and validation. if
applicahle, of the Bonds: and

(i)} an authorization to the Transfer Agent. signed hy the Mayor or Clerk, ta
authenticate and deliver the Bands to the Underwriter,

)} Atdelivery, the Transfer Agent shall authenticate the Bands and deliver them 1n
the Underwriter thereonf upon payment of the purchase price of the Bonds to the City.

fed  Bands, hlank as 1 denomination. rate of interest, date of matirity and C1SIP
mumber and aifficient iy quantity in the jndgment of the City to meet the ressonnhle temsfer and
reissuance needs on the Honds, xhall he nrinted and defivered 1o the Transfer Agent in penerally.
accepted format, and held by the Transfer Agent until needed for tramsfer or reissuance,

SECTION 39, The City will appoint the Paving and Transfer Agent for the Rrnde.

The Mayor andjor Clerk are herchy authorized and directed appoint the Paving and Tranefer
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(a) So long as any of the Bonds shall remain outstanding, the City shall maintain with
the Transfer Agent records for the registration and transfer of the Bonds. The Transfer Agent is
hereby appointed registrar for the Bonds. in which capacity the Transfer Agent shall register in
such records and permit to be transferred thereon, under such 1easonable regulations as may be
prescribed, any Bond entitled to registration or transfer.

(b) The City shall pay or reimbursc the Agent for reasonable fees for the
performance of the services normally rendered and the incurring of normal expenses reasonably
and necessarily paid as are customarily paid fo paying agents, transfer agents and bond
registrars. subject to agreement between the City and the Agent. Fees and reimbursemenls for
extraordinary services and expenses, so long as not occasioned by the negligence, misconduct
or willful default of the Agent. shall be made by the City on 2 case-hy-case hasis. subject. where
nol prevented by emergency or other exigent circumslances. to the prior written approval of the
Governing Body,

(c) An Agent may at any time resign and be discharged of the duties and obligations
of either the function of the Paying Agent or Transfer Agent, or both, by giving al least
sixty (60) days® writlen notice to the City. and may be removed from either or both of
said functions at any time by resolution of the Goveming Body delivered to the Agent
The resolution shall specify the date on which such removal shall take effect and the
name and address of the successor Agent, and shall be transmitted to the Agent being
removed within a reasonable time prior to the effcctive date thereof. Provided. however,
that no resignation or removal of an Agent shall become effective until a successor Agent
has been appointed pursuant to the Bond Resolution

() Upon receiving notice of the tresignation of an Agent, thc City
shall promptly appoint a successor Agent by resolution of the Govemning Body.
Any appointment of a successor Agent shall become effective wpon acceptance of
appointment by the successor Agent. 1f no successor Agent shall have been so appointed
and have accepted appointment within thirty (30) days after the notice of resignation. the
resigning Agent may petition any court of competent jurisdiction for the appointment
of a successor Agent. which court may thereupon. after such notice as it may deem
appropriate. appoint a successor Agent

(if)  In the event of a change of Agents, the predecessor Agent shall cease to be
custodian of any funds held pursuant to this Bond Resolution in connection with its role
as such Agent, and the successor Agent shall become such custodian; provided, however,
that before any such delivery is required to be made. all fees, advances and expenses of
the retiring or removed Agent shall be fully paid. Every predecessor Agent shall deliver
to its successor Agent all records of account, registration records. lists of Registered
Owners and all other records. documents and instruments relating to its duties as such
Agenl,

SECTION 8. 1 ca5e any Bond shall become mutilated or be stolen, destroyed or lost.
the Cily shall. if not then prohibited by law, camse to be authenticated and delivered a new Bond
of like date, nimher. maturity and tenor in exchange and substitution for and upon cancellation
of such mutilated Band. or in lie of and in substitmion for such Bond stolen, destroved or
Tast, upon the Registered Owner's paying the reaconable éxpenses and charges of the City in
comection therewith. and in case of a Bond stolen, destrnyed or last, his filing with the City or
Paying Agent evidence satisfactory to them that sich Bond was stolen, destroyed or lost, and of
his nvenership thereof, and fumishing the City or Paying Agent with such sechrity e indemnity
s may be required by law or by them to cave each of them harmlesz from all riske, however
remote. The provision of this Section 8 shall nnt apply if the Book-Entry System is in effect

SECTION 9. Only such of the Bonds as shall have endorsed thereon a certificate of
registration and authenticalion in sut Ity the form hereinak set forth, duly executed hy
the Paying Agent, shall be entitled Lo the rights. benefits antl security of this Bond Resolution.
No such Bond shall be valid or obligatory for any purpose unless and until such certificate
af registration and authentication <hall have heen duly executed by the Paying Agent. which
exccufed certificate thall he lusive evidence of registration. authentication and delivery
under this Bond Resalhition. The Paving Agent's corti of registration and st ton on
any such Bond shall be deemed to have been duly excouted if signed by an authotized officer of
the Paving Agent, but it shall not be necessary that the same officer sign said cortificate on all of
the Bonds that imay he issited hereunder at any one time,

SECTION 10. In the event the Underwriter shall fail to designate the names,
addresses and social sequrity or tax identification numbers of the Registered Owners of the
Bonds within thirty (30) dnys of the date of sale, or at such other later date ne may be designated
hy the City. one Bond registered in the name of the Underwriter mny be issued in the full
amount of each matutity. Ownership of the Bonds shall be in the Underwriter until the initial
Registered Owner has made timely payment and. upon request of the Underwriter within 5
reasanable lime of the initial delivery of the Bonds, the Paying Agent shall re-register any such
Bond upan itx records in the name of the Regs 1 Owner to be designated by the Underwriter
in the event timely payment has net heen made by the initial Regfstered Dhener,

(a)  Fxcept as hereinpbove provided, the Persan in whose name any of the Bonds
shall he registersd in the records of the City maintained by the Paying Agent may be deemed
the ahsolute owner therenf for all purpases. and payment of or on account of the principal of o
interest on any of the Bonds shall be made only toor upon the order of the Repistersd Owner
therenf, or his legpal rep ive, but such regi may be changed as heretnaflter provided
Al such payments shall be valid and efeetial to satisfy and discharge the lability upon any of
the Bands 0 the extent of the sum or sums so paid,

SECTION 11. The Bonds shall he mmnsferable only in the records of the City.
tpen sumender thereof at the office of the Transfir Agent, together with a written instrument af
transfer satisfactory o the Transfer Agent duly executed by the Regietered Owner or his or jis
attnmey, dily mothorized in writ Upott the transfer of any of the Bonds, the City. acting
throngh its Transfer Agent, shall izsue in the name of the teanleree o new Bond or Bonds of fhe
;lr:l aperegate principal amount and maturity and rate of interest as the surmendered Bond or

%,
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(i) Any successor Agent appointed under the provisions hereof shall be a
hank. trust company or national banking association having Federal Deposit Insurance
Cormporation insurance of its accounts, duly authotized to exercise corporate trust
pawers and subject to examination by and in good standing with the federal and/or state
regulatory anthorities under the jurisdiction of which it falls.

(iv)  Every successor Apent appointed hereunder shall execute. acknowledge
and deliver to its predecessor Agent and to the City an instrument in writing accepting
such appointment hereunder, and thereupon such snccessor Agent. without any furthey
act, shall become fully vested with all the rights, immumities and powers. and subject to
all the duties and obligations, of its predecessor.

(v)  Should any transfer. assignmenl or instrument in writing be required by
any successor Agent from the City to more fully and certainly vest in such successor
Agent the estates. rights. pawers and duties hereby vested or intended to he vested in
the predecessor Agent. any such transfer, assignment and written instruments shall, on
request. be executed, acknowledged and delivered by the City,

(viy  The City will provide any successor Agent with certified copies of all
resolutions, orders and other proceedings adopted by the Governing Body relating to the
Bonds

(vii) Al duties and obligations imposed hereby on an Agent or successor Agent

shall terminate upon the accomplishment of all duties, obligations and responsibilities
imposed by law or required to be performed by this Bond Resolution

(d)  Any corporation or association into which an Agent may be converted or merged.
or with which it may be consolidated or to which it may sell or transfer its assets as a whaole or
substantially as a whole, or any corpoation or association resulting from any such conversion.
sale, merger, consolidation or transfer to which it is a party, shall he and become successor
Agent hereunder and vested with all the powers, discretion. immunities, privileges and all other
matters as was its predecessor. without the execution or filing of any instrument or any further
act, deed or conveyance on the part of either the City or the successor Agent. anything herein to
the contrary notwithstanding, provided only that such successor Agent shalt be satisfactory to the
City and cligible under the provisions nf Scction 6(d)(iv) hereof.

SECTION 40.7,¢ Bands shall he in substantially the form attached hereto as
EXHIBIT A, with such appropriate variations, omissions and insertions as are permitted or
required by this Bond Resolution.

a)  Inall cascs in which the privilege of transferring any of the Bonds is exercised.
the Transfer Agent shall authenticate and deliver said Bonds in accordance with the provisions of
this Bond Resolution.

SECTION 12. Payment of princtpal on the Bands shall be made, wpon
presentation snd surrender thereof at the principal office of the Paving Agent, to the Recard
Date Registered Owner thereof whose name shall appear in the registration records of the City
maintained by the Transfer Agent as of the Reconl Date.

(@) Payment of each installment of interest on the Ronds shall be made to the Record
Date Registered Owner thereof whose name shall appear in the registration records of the
City maintained by the Transfer Agent as of the Record Date. Tnterest hall be payahle in the
aforesaid manner irrespeetive of any transfer or exchange of such Bond suhsequent to the Record
Date and prior to the due date of the interest

(b)  Principal of and interest on the Bonds shall be paid by check or drafi mailed on
the Interest Pavment Date to Registered Crwners ot tho ppearing in | TsiTATE
reconds of the Paying Agenl,  Any such nddress may he changed by written nolice from the
Registered Owner to the Paying Agem by centified mail. retum reccipt requested, or such other
method as may be sibsequontly prescribed hy the Paying Agent. such notice to be received by
the applicable pri 1 or interest 1 dite 10 he effective as of such dare

SECTION 13, i principal of and interest on the Rands shall be payable solely from
i pledge of Pledged Net Revenues sibject to the prinr pavment of the reasanable ind necessary
expense of operating and maintaining the System and the parity lien of the 2006 Note =eCtine
the 2006 Bank Bonds and the 2007 Note securing the 2007 Bank Bonds The Bands <hall fiot
constitute an indehtedness of the City within the meaning of anyv eanstinitional or statutiry
restriction. limitation or provision, and the taxing power of the City is not pledeed 1o the
payment of the Bonds, either as to principal or interest.

SECTION 1. Erom and after the issuance and delivery of the Bands. the System shall
be operted on n Fiseal Year hasis. commencing on the first day of October, and ending an the
fast day of September in the follnwing year; provided, however. that the Fiscal Year may he
changed upon writfen notice 1o the Repistered Owners

SECTION 5. o) gevenies excluding Tax Monies shall he set aside ac collccted
by the City and shall be deposited into the Serics 2006 Revenne Fund created under the 2006
T.oan Agreement for the 2006 Mote securing the 2006 Rank Bands and any parity indehtedness,
including the 2007 Note sectiring the 2007 Rank Bonds and the Bonde: provided, hriwever.
the Bonds are secured by and payable solely from the Pledged Net Revenues. Moneys in
suid find shall not he suhicet to lien or atachment by any ereditor of the City and shal) be st
aside for. allocated 1o and deposited by the Clerk 1o the extent available in the fallawing order
oy in the fnll and specipl funds, created pursnant 1n the 2006 [aan
A . the 2006 |nd « the 2007 Loan Agreement. the 2007 Indenture and this Bond
F:‘emliunm witheut further ditection of or action by the Gavemning Body or other mithority of
the Uity
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EXHIBIT “C”

ol the Current Expenses to be paid durmg such ealendar month, and, in the event thit the
agarepate amaunts deposited into such find pirsmant to this subsection (a) during the preceding
manths shall have been insufficient 1o poy all stich expenses. an amount sofficient to repay such
deficiencies,

(b) The following deposits shall be made o the Series 2006 Debt Service Fund
created under the 2006 Loan Agreement, the Scries. 2006 Debt Service Reserve Fund created
nnder the 2006 Indenture, the Series 2007 Debt Service Fund ereated under the 2007 Loan
Agreement, the Series 2007 Debt Service Reserve Fund created under the 2007 Indentiire and the

2015 Debt Service Fund ereated under this Bond Resolution:

(i) On the first business diy of cach month, commencing in the
first month after the delivery of the Bonds, there shall be depasited, (a) as long as the
2006 Bank Bonds are outstanding and not refunded prior o maturity. an amount equal
tov one-sixth (1/6th) or such applicable fenction necessary 1o provide the interest due an
the omstanding 2006 Bank Bonds on the next suceeeding interest pavmemt date and
onctwelfth (1/121h) or euch applicable fraction necessary o provide the next
inftall of principal hecamming due on the 2006 Bank Ronds shall be withdrawn and
deposited to the credit of the Series 2006 Debt Serviee Fund: provided, however, that
the obligation of the City to make any such deposit hereunder shall be reduced by the
Amaunt of any reduction under the 2006 Indenture of the amaunt of the corresponding
payment reqiired to he made by the Bank th ler (it being o d payment
tmder any insurance policy or reserve policy. if applicable, shall not reduge sieh
obligation), and (b1 as long ax the 2007 Bank Bands are outstanding and not refimded
PrHOT 10 matority. an amoun equal to ene-sixth (1i6th) or such applicable fraction
neceksary to provide the interest due an the oulstanding 2007 Bank Bonds on the next
sueceeding interes) payment date and one-twelfih (1/121h) or such apnlicable friction
pecessary to provide the next installment of principal hecoming due on the 2007 Rank
Bonds shall bo withdrawn and deposited to the credit of the Series 2007 Debt Servige
Fund: provided, Iy . that the ghligation of the City to make any wuch deposit

hereunder shall be reduced by the amount of any reduetinn tnder the 2007 Indenture of
the amount af the ponding pay fttired to he made by the Bank therennder
1 hetng .} it under any in: policy or reserve policy. iFapplicahle,

shall not redice such t‘\hTigutwm.' and {e) intn the 2015 et Service Fimd an amount

and principal due and payable through the date on which the next instaliment of
rrineipal on the Bonds is due: provided. however, deposits 1o the 2015 Debt Service
Fund will be made snlely from Pledged Net Revenues

{ii)  Provided. that in addition to the mancys reguired to be paid into the funds
as set forth in (1) ahove, moneys shall be paid nnelor depanited into the following finds
as follaws:

&) deposit to the Debt Serviee  Reserve Find
established under this Bond Resnliticn meeinie sufTicient 1o meet any |lel'|cic|u~y

delivery of the Bonds deposit 2 portian of the proceeds of the Bonds andior a
portion of any transferred procesds. i spplicable, and, il necessary, an additienal
amoint, which, together with amomts already on deposit therein. will be cqtial o
the Debt Serviee Reserve Requirement at which amount the Debt Setvice Reserve
Fund shall therafter be maintained by such fiture payments as may be necessary
for that purpose: provided. however. such finire. deposits fo the Debt Service
Reserve Fund will be made salely from Pledged Net Revenes. The Debit Serviee
Reserve Fund shall be used only tn pay matiring principal and Accriing intercas,
or bath, on the Bonds and only whenever and to the extent that funds otherwise
available in the 2015 Debt Serviee Fund are insufficient for thay ppose, Mo
funds paid into the Deh( Service Reserve Fund shall he ised 1o prepay the
principal unless such prepayment is for the entire halance of the principal smeins
of the Bonde, If the amount on depasit in the Delwt Service Reserve Fund ns
valued on the last day of any Bond Year is more than the Debt Service Resorye
Requirement. the amount of <uch excess shall be wansferred 1o the 2015 Peht
Service Fund, The initial deposit int the Deht Service Reserve Fund may be
funded with a Surety Bond

(;? Any amount remaining in the Series 2006 Revenue Fund after
making all payments and o pesits required by swbseetion (a) and (b, including any deficiency in
payments required hereunder for prior manths shall i) as long as the 2006 Note and 2007 Note
are outstanding. he paid 1o the Series 2006 Contingent Fund and when necossary, tmnsferred 1o
the Series 2006 Operation and Maintenance Find at the discretion of fhe City to cover any
deficiency therein or for any expenditure ns a resull of gn unforeseen circumstance; mmd fif)

following the final ¥ or prepay prior to final ity of hoth the 2006 Note and the
2007 Note. such funds can be utilized for expenditures related o 1he System, and when
. transferred to the Series 2006 op and Mai Fund at the fon af

the City to cover any deficiency therein for my expenditure a4z 0 resull of an ynfirescen
cirtumstanee Following the final marity of prepayment prior tn final maturity of hoth the
2006 Note and the 2007 Note. fimds on deposit in the Serice 2006 Contingent Fund shall he
deposited in the Revenue Fund, or. ot the discretion of the City. be atilized for expendilures

The Series 2006 Revenue Fund and the Seres 2006 Operation pnd Mamtenance Fund,
will survive the payment in foll or refimdi 12 in ad of iy of the 2006 Note and
2007 Note. while the Rands, or any indebtedness fsned on patity with the Bonde, are
tanding and such funds will he Eoveming hy the provisions of this Rond Resolution and any
_ olution cécuring said panty indehiedness

The moneys in the Foregoing funds shall be held separate and apart from all other funds
of the Ciry and shall he apphied in the mannet pravided, and. pending such application, shall he
sihject 1o a Tien and charge in favor and for the ecurity of Registered Owners for the Baonds
Al the registered owners of the 2006 Bark Bonds and the 2007 Bank Rands wntil paid ot or
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(1 o= long as the 2006 Bank Bonds are outstanding and not refunded
prior o maturity, pay 1o the 2006 Trsstee for deposit by the 2006 Trustee o the
credit of the 2006 Debt Service Reserve Fund created imder the 2006 Indenture
for the 2006 Bank Bonde, the amennt. if any, regiired to he paid inte the 2006
Debt Service Reserve Fund in ordor o ensure that the amount on depasit therein
equals the debt service reserve requirenient for =aid 2006 Deht Service Reserye
Fund establiched by the provisions of the 2006 Loan Agreement and the 3006
Indenture: provided. however, following each interest payment date for the 2006
Rank Ronds, the 2006 Trustee shall determine if any amounts in the Series 2006
Peht Service Reserve Fund are in excess of the debt service reserve requirement
anel shall transfer anid excees amount 1o the genernl account in the genersl fund
under the 2006 Indenture far the 2006 Rank Ronds. provided, however, sueh
amannts in excess of the debt service reserve requirement shall he paid to the Ciry
at the request of the City with the prior writfen approval of the Bank; and

2) s long as the 2007 Bank Bonds are outstanding and not refunded
prior to mahrity. pay to the 2007 Trustee for depasit by the 2007 Trustee 10 the
credit of the 2007 Debt Service Reserve Fimd ereated under the 2007 Indentire
for the 2007 Rank Bonds, the amomt, if any. reguired 10 be paid intn the 2007
Dett Service Reserve Fund in order to ensure that the amount on deposit therein
equals the debt service reservy requitement for said 2007 Debt Service Reserve
Fumd established by the provisians of the 2007 Loan Agreement and the 2007
Indenture; provided, however, Tollowing each interest payment date for the 2007
Bank Bonds, the 2007 Trustee shall determine if any amounts in the Series 2007
Reht Service Reserve Fund are in excess of the deht RRIVICE TESETVE tequitement
andd shall transfer <aid éxcese amannt tn the gencral account in the general fimed
mnder the 2007 Indenture for the 2007 Rank Bonds; provided, however, snch
amoinis in excess of the debt service reserve requirement shall be paid 1o the City
at the request of the City with the prior written approval of the Hank: and

transferred as herein provided. Any surphs Revenues remaining after all deposite and transfers
requireit or allowed by the Bond Resolution shall be used solely for purposes pettaining to the

Swatem.
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SECTION 16,1 Net Revenvies. including the Pledged Net Revemnes. shall be
insufficient at any time 1o make the payments or depasits from the Net Revenues and Pledyed
Net Revennes, ax applicable. required by Section 15 hereaf, the deficiency shall be made good
by additional payments to be made out of the first available Net Revenues and Pledged Net
Revenues, as applicabl fved during any ling month or months

SECTION 7. Subject to the provisions of the 2006 Loan
Agreement and the 2006 Indenfure regarding the 2006 Note and the 2006 Rank Bends,
respectively, and the 2007 Loan Agreement and the 2007 Indenture regarding the 2007 Note and
the 2007 Bank Bonds, respectively, all sumg in the funds referred to in Section 15 herenf shall he
kept on deposit in hank accomts separate from all other bank accomnts of the City in » hank or
hanks having Federn] Deposit | Cormporatd of s ts and at all times
whall be canti ly secured as provided by the laws of the Siate of Mississippi for ather funds
of the City. ar. in the discretion of the Governing Body. may he invested as direeted in this Bond
Resolution in investments authorized under the laws of the Siate of Mississippi as may now be ar
hereafler hecome. Such investments shall mature or be redecmahlo prios to the time the funds so
invested will he needed for expenditure. Ay inferest or other income received from inveshments
shall accrie o and be deposited in the fimd which generated such income or 1o which such
income is attributable and applied toward the pumposes set forth in such fond,

SRCTION 1R 1yie City covenants and agrees with the Registered Ovwners that i will
perform or clause to he performed all duties with respect to the oparation and maintenance
af the System and with respect 1o the fixing, maintaining and collecting of the rates, fees and
charges for the setvices thereof, the establishi 2 of the finds herein referred fo, and il ather
matters and things required by law and by this Bond Resolution, and that it will do or cause fn
he done, in apt time and scason. each and every official act necessary for the payment of the
principal of and the interest on the Bonds as the same shall matire and acerie

SECTION 19, The City lurther cavenants with the Registered Owners as follows:

SECTION 20, pyic; o the cammencement of each Fiseal Year, the Cinverming Body
shall canse to be prepored a budget setting out the estimated receipts and expenditires of the
System for the then ensuing Fiseal Year, This bodget <hall contain:

(@)  An estimate of the receipts expected to be derived from the operation of the
System;

(b) A stalement of the estimated cost of operating the System during the next ensuing
Fiscal Year:

{c) A statement of the amonnt of principal and interest due during the ensuing Bond
Year:

dy A of what repl,
eslimated cost (hereof;

s to the System may be anlicipated and the

(e) A mtatement of the tofal amount anticipaled 10 be payable from Revenues during
the next ensuing Fiseal Year; and

4] A statement of the amount on deposit in each of the funds referred to in Section
15 of this Bond Resohition,

SECTION 21. In order to insure the efficient and cconnmical eperation of the
System and 1o insure the proper maintenance therenfl inoan efficient working order, the City
covenants. as n part of the contract to e evidenced hy the Bonds, that it will employ, or coause 1
be employed. while my of the Bonds are ding. an independ i ot et ing
firm having a favorable repitation for skill and experience in such work. sich engineer or
engincering firm 1o act s Consulting E i for the operstion and mai : af the
System  The Consulting Engi ployed to supervise the System shall continue fo he
emploved wnder this Section 21 until further action by the Governing Body. The compensation
of the Consulting Engineers shall he deemed in he an expense of operating the System and shall
he payable from Revenues.

EXHIBIT “C”
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(@) As long as any of the Bonds are mutstanding and unpaid. it will operate and
maintain the System. or cause the System to be operated and maintained.

(b)  Aslong as anv of the Ronds are atnsianding and smpaid, it will fix and mafntain
rttes nd make and collect charges for the nse and service of the System which will at all fimes
provide Pledged Net Revenwes sufficient: (i) 10 pay the Current Fxpenises of the System, and (if)
1o provida one hundred ten per cont (11081 of the amotimt of the maximum Principal and Interear
Requirements ond the payments regtiired 1o he made to the credit of the Dbt Servive Res
Find for the current Bond Year on account of the Bonds then otstanding.

(c) I the Plodged Mel Revenves in any Fiscal Year as shown by the Cinv's andit are
less than the total amotnt set forth in subsection (h) of this Section. then it shall, 25 promptly ux
poszible, request the Consalting Engi n make ree dations as to 0 revision of mich
rles. fees and charges ar methods of operating the System which will result in peochicing the
required amount in the follawing Fiseal Year. Upon receipt of such recommendations the City

shall. subject to applicable requi posed by law, i fintely revice such rates, fees and
charges and take such other actions respacting the methods of peration of the System as shall jn
its discretion be deemed necessary. Failure to impl the rec of the Consulling

Engincer or iF coverge i5 less than one hundred ten percent (1107 of the maximum Principal
and Interest Requirements and the payiment required 1n he made 10 the credit of the Dbt Service
Reserve Fund, shall be a breach of the City's eavenants herein

(d)  As long as any of the Bonds shall remain ontetanding and wnpaid, the City shall
carry and maintaim all-risk insumnee upen all the properties forming a part of the System which
may be of an insurahle nature, such insurance 1o be of the type and kind and for such amonmt
ar ampimts as cartied and mni | by other ieipaliti Jering services of & similar

h in gimilar fties. The p iz of all ench in e shall be used only for the
maintenanee and restoration of the System. or fir the pavment of the principal of and the imeress
on the Bonde,

The City hall =et wp and maintain 8 proper sysiem of accounts showing the
amoiint of Revenues received from the System and the application thereof. Such neconnts <hall
be separate and distinet from the other acconmts of fhe City and the City, and a1 least once a vear
shail be properly audited by independent auditors whe shall be certified public accountants. The

report of sich audit <hall he open 1o the public and to all Reégistered Chwners

f The Registered Ovner of any of the Bonds shall he permitted, at all reasonable
times. to inspect the System and pl| records. accotnts and data relating thereto, and shall be
furnished all data and information relating to the System which may he reasonably requested

Fxcept as provided for by this Bond Resalutinn, the City will not ereate or permit
to be created pny charge or lien on Pledged Net Revennes mnking equal or prior to the charge or
fien of the Bands. the 2006 Note securing the 2006 Rank Ronds and the 2007 Note securing the
2007 Bank Bonds.

a) It shall he the duty of the Conslting Engincers annually o mepeet the System
prior o the commencement of esch Fieeal Year and 1o file a repie with the Clerk prioe 1o the
commencement of each Fiscal Year, setting out the condition of the physical plant of the Syitem
and any recommiendations which the Consulting Engincers.shall deem to be advisable. Spch
teport <hall include the following

(i) Advicc and recommendations concerning the maintenance. repair and
operation of the System.

fations as to r Is or replacements of any part

(i) Advice and rece
of the System

(i) Advice and recommendations as to extensions of the System.

tod

(iv) The estimated cost of any T 1s. repl 3 or

extensions to the System.

(v) Advice and recommendations conicerning the amount and character of
insurance that should be carried on the System

(vi) Advice and recommendations conceming any revision of the rates o be
charged for the services of the System.

(vii) A stalement of the judpment of the Consulting Engineers cimceming
whether the System had been maintained in good repair and operating order, with such
suggestions as the Consulting Engineers may deem advisable concerning changes in the
methods of operating the System

{b) The City covenants with the Registerod Owners that if the report of the
Consulling Enginesrs shall show that the Svstem has neot been maintained in gond repnir and
opetating condition. it will, from availahle Revenues and the Series 2006 Contingent Fund,
promptly sestore the System 1o good repair and operating condition: that all recammendatioms
of said report shall receive impartial ennsideration by the Governing Body: and that the € ity and
the Ginvering Body =hall endeavor in good faith (o carry out the recommendations that may he
made by the Consulting Engineers.

SECTION 22. From and aftet the ituance of the Bonds. o additional hands
shall be issued or obligations incurred by the City which are pavable in whole or in part from o
chargeable 10 Pledged et Revenies fexcent ohligati i i in the aperation and
maintenance of the System), unless such additinnal bonds or obligations are in all TESpEcs
tunior and subordinate 1n the Ronds and the 2006 Note securing the 2006 Rank Bonds and the
2007 Nole securing the 2007 Rank Rende
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(a)  The City shall have the right to fssue one or more additionnl bond serics 1o he
secured by a parity lien on and mtably pavable from Pledged Net Revenves and any other
security pledged o the Bonds, including the 2006 Note securing the 2006 Bank Ronds and
the 2007 Note securing the 2007 Bank Bonds, subjeet o the provisions of the 2006 Loan
Am the 2006 Ind the 2007 Loan Agr and the 2007 Ind, respectively,

rding parity indehted provided in each i that:

@ the Pledged Net R ilable for < of
principal and inferest on the Ronds. the 2006 Note securing the 2006 Bank Ronds and
the 2007 Note securing the 2007 Bank Bonds for a perind of 12 consecutive manths
during the 18 months preceding the month in which such additional parity bonds are
issuied must he certified by an accountant o have been a1 leaxt equal to | 10% of the
highest annual debi service paymente in any fucceeding Bond Year with respect 1o the
Bands. the 2006 Note securing the 2006 Bank Bonds and the 2007 Note securing the
2007 Bank Bonds, any ather antstanding bonds and the bonds proposed to be issued: or
in liew of the foregoing formula. if & new schadule of mles, fees and charges for the
services. facilities and commodities of the System shall have been adopted, then the
Pledged Net Reventics available for debt service payments (aking into account such
hew rates) must be certified by an accountiant to have been al least equal to 110% of the
highest annnal debt service payments in any succeeding Bond Year with respect 1o the
Bonds. 1he 2006 Note securing the 2006 Bank Bands and the 2007 Note xecuring the
2007 Rank Bonds. any nther outstanding bonds, and the bonds proposed 1o be issued
during the perind set forth above:

(i) the pledge of and lien on the Pledged Net Revenues and amounts on
deposit from time to time in the 2015 Debt Service Fitnd shall be extended for the
benefit af the Registered Ouners of the additional bonds: and

?H] the resalution under which the propased honds are being issued shall
provide for the funding of the increase in the Debt Service Reserve Fund tesulting from
the issunnee of such additionil honds from the procectds of stich additional bonds,

(b) The City hereby covenants and agrees that in the evenl additional series of parity
bonds are issued, it shall:

(a) Any and all modifications or alterations made in the manner hercinabove
provided shall not hecome effective until the required consenis shall have been filed with the
Clerk.

{b) Nomodifications or alterations to-this Rond Resolutinn shall extond the maturity
of or reduce the inferest e on or otherwise alter of impair the obligation 1o pay the principal
of or the intorest on any of the Bonds at the time and place and at the rate and in the curmTncy
s provided therein, withou! the express cansent of the Registered Ovwmer of any of such Bonds,
nor réduce the percentage of the Bonds required for the affirmative vole or writlen conzent to a
modification o alteration, nor alier or impair the covenants set forth in Scetions 18, 10 and 21
hereaf,

SECTION 24. 13, onds. the 2006 Note sectiring the 2006 Bank Bonds and the 2007
Note securing the 2007 Bank Bonds shall he piyable equally and rambly, withoot repard 1o
the date when the Bonds actunlly shall be delivered and shatl enjny parity of lien. one with the
olher. upan Pledged Net Revennes

SECTION 25, () A certnin portion of the principal proceeds of the Bonds and, if
applicable, a portion of the transferred proceeds, will be remitied dirceily 1o the 2006 Esermw
Agent o effectunte the Refinding 2006 Profect: and (h) a certnin portion of the principa)
nroceeds of the Bonde and, if applicable, a pottion of the transferred 1 i=. will be remited
directly 10 the 2007 Fserow Agent 1o effectunte the Refunding 2007 Project.

SECTION 26. (m) The City heceby establishes the 2015 Costs
of lssiance Fund which shall be held by the 2006 Escrow Agent pursuant to the 2006 Escrow
Agreement. for and on hehall of the City. A certain portion of the procesds received upon the
aale of the Bonds shall be deposited in the 2015 Coate of lesuance Frmd. Any income received
from investment of monies in the 2015 Costs of Issiiance Fund shall be deposited in the 2015
Costs of Isiusnce Fund  Frnds in the 2015 Costs of Issuance Fund shall be ysed 10 pay the
costs. fees and expenses incurred by the City in connection with the anthorization, isstince,
<ale. validation, if applicable. and delivery of the Bonds,  Any amaunts which remain in the
2015 Coste of Tsswance Fund afler the payment of the ensts of issuance for the Bands shall he
teansferred by the 2006 Faarow Agent to the City for depasit to the 2015 Debt Service Fund and
uged 05 permitted under State faw.

() The Mayor is herely anthorized and directed 1o sign requisitions and perform
stich other acts as may he necessary 1o anthorize the payment by the 2006 Escrow Agent. acling
far an on hehalf of the City, on the closing date of the Bonds the costs of issnance of s1id Bondy;
nravided. however, total costs of ixsuance for said Bands shall not exceed five percent (5%) of

oar amount of the Bonds (excluding the Underwriter's discomnt and original isene dicount,
Ay costs assncinted with the Rond Insurance Palicy and Surety Bond, if applicablc),

EXHIBIT “C”
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fi)  Adiust the deposits into the 2015 Deby Service Fund in the following
manner. On the first bisinese day of each month, commencing in the first month after
the dolivery of the additional bands. there shall be deposited info the 2015 Debt Service
Fumd an amount which, after faking into account any amounts already on deposit and
equal sihseqs hly deposits an the first + day. of cach successive month,
will provide o sum equal to the amonnt necessary o pay interest and principal due and
paynbie through the date on which the next installment of principal on the Bonds and the
additional honds ix die.

iy Adpust the amount of the Debt Service Reserve Frnd 1o 2 sim squal 1 the
lesser n“ the following: (1} the Debt Service Reserve Fuind Requirement as ealeulated
fiar the Bonds, and such additional parity bonds. and (2 the maximum ameannt which.
if deposited therein. in the opinion of nationally recognized hond counsel, would nei
adversely nffect the tax-exempt status of interest on the Bondé and such wddditional
bhands. The additinnal fiunds required 1o provide the lesser of (1) or (2) a5 et forth in the
immedinte preceding <entence shall he fimded from the proceeds of the additional parity
honds.

() The City shall have the sight 1 call, subjeet to the call provisions of the respective
hond serics. any or all outstanding bonds which may he called of par prior to calling any honds
that are callable at a premf 17t 15 provided in any subsequently issued series of honds
sccured by a parity lien on Pledired Net Revemes that cxeess moneys in the 2015 Dokt Service
Fund sholl be used to redeem bonds in advance of schedyled matirity or if the City, at its option,
imdertakes to redeem fing honds in o of scheduled ity, it is agreed and
unclerstond fhat!

(i) calls of or prepavment on honds witl apply to each series of hands on an
equal pro rata hasis (reflecting the proportion of the original amount of each series of
bonds autstanding at the time of sych call); and

(ii) _calls of bonds for ench bond series will he in accordance with the call
pravisions of the respective bond 4erigs.

(d) The City may issne bands junior and subordinate tn the Bonds and the 2006 Nnte
securing the 2006 Bank Bonds and the 2007 Note securing the 2007 Rank Ronds ot any time.
provided that the issuance of such bonds does not vinlate any wnt of the City i
any of its then outstanding honds

SECTION 23. The provisions of this Bind Resolution shall conititnie a contract
hetween the City amd the Registered Owners from fime to time of the Bonds. and after the
issunnce of the Bands no chang dditions or alterations of any kind shall he made herotn in
any manner excep! upon consent of the Registered Owners of ot least sity-five percent (65%)
in principal amount of the Bends then outetanding. such consent to be evidenced by an
matrment ar instroments sigried by snch Registered Owners and duly ncknowledged in the
manner f a deed for the eonvevance of renl estate in the Stare of Mississippt. Such instriments
shall eontain or be accompmied hy proof of ewnership of specified numbers and principal
nmounte of the Boands, <hall be filed in the affice of the Clerk and shall he public record.

SECTION 27, Upon the ocenrrence of an event of defanlt, the Registered Owner
of any of the Bands may, by suit. actinn, mandamus or ofher proceedings of law or in equity,
enforce and compel performance by the appropriate official or officials of the City af any or all
octs and duties 1o be perfarmed by the City under the provisions of the Act and of thix Remd
Resolution

(a)  Each of the following constitutes an event of default under this Bond Resolution:

(i) failure by the City to pay any installment of principal or Redemption Price
of any Bond at the time required:

fii) failwe by the City to pay any instaliment of interest on any Bond at the
time required:

{ﬂi) Failure by the City 1o perfirm or ohserve any other eovenant, Agreement
or condition. an its part comtained in this Rond Resalntion or in the Honds, and the
continunce thereof for a perind of sixty (60} dave after written notice therenf 1o the City
by the Begistered Owners of not less than ten percent (108 in principal smount of the
then owtstanding Ronds, ar

(iv) an Act of Bankruptcy occmis

(b) 1 there be any defimlt in the payment of the principal of and interest on the
Ronds. any court having furisdiction in the proper achion may. upen petition of the Registered
Ohwners of & majority in pemcipal amount of the Bonds then omstanding. appeint 4 receiver
fo administer and operate the Svstem with power to fix rates and collect charges sufficient to
prowide for the payment of the Ronde and to Pty the expense of operating and maintaining rhe
Svstern in conformity with the prowisions of the Act and of this Bond Resolution; provided,
however, i the 2006 Note and the 2007 Note are outatanding, the proviions of this sub-gection
will be subject 10 the provisione of the 2006 Lnan Ag . the 2006 Ind the 2007 Losn
Agreement and the 2007 Indenture. respectively.

SECTION 2R, A1 least five () days priot 10 the dhie date thereaf. the Clerk of the City
shall remit to the Paying Agent the sim or sums then becoming due a< interest, or principal and
interest, on the Bonds. plne the sum then die ns the charmes of the Pavine Agent for its services
and responsibility under the terme of this Bond Resolition. which charges shall he expenses of
operation and shall be charged 1o and payihle fram the Series 2006 Operation and Matntenance
Fund referred to in this Bond Resolution.

SECTION 29, The Ronds may be submitted 10 validation ax provided hy Seetions 31.
120 10 311340, Mississippi Code of 1972, as amended. and for that pumnse the Clerk, ir
required. is heteby authorized and directed to transmit to the State's Bond Attorney a certified
eomy of all of the legal papers pertaining 1o the issnance of the Ronds, inchding transcripts of
records. lutions, proofs af publication. tabulatinn o votes and all facts pertatning 1o the
isstante of the Ronds
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SECTION 30 10 ity hall pay or cause to e paid o the Registered Owners of fhe
Bonds the principal of, premium, ifamy. and jnterest to become due with respect thereto al the
timez and in the manner stipulated thercin and herein, and if the City shall keep, perform and
oheerve all and singulnr the covenants and promises in the Bonds and in this Bond Resolution
expressed as 10 be kept. performed and observed by it or on its part and <hall pay or ¢ause to he
paid to the Paying Agent all sums of maney due or 1o hecome due sccording to the provisinns
hereof. then the rights of the Registered Owners wnder the Bond Resolution shall cease,
determing and be void. and theraupan the fien of this Rend Resolution on Pledped Net Revenues
shall he defeased led and discharged

SECTION 31. 7, City hereby covenants that it will net make any use of the proceeds
of the Bands or do or suffer any other action that would cause: (i) the Bonds 1o he “arbitrage
honds” as such term i defined in Section 14803) of the Intemal Revenwe Code of 1986, as
amended ("Code”), and the Remulati p il 1 th Jor: (i) the interest on the Bonds

SECTION 32, The City herehy covenants with regard to the Refunded 2006 Bank
Bonds and the Refunded 2007 Bonds as follows:

(a) it bas not abandoned. wold or otherwise disposed of any facility, cquipment or
fi d or refi d directly. or indirectly with the proceeds of the 2016 Note.

the 2006 Bank Bonds, the 2007 Note and the 2007 Bank Bonds:

(b) it does not infend 1o, during the term that any af the Bonds allocable to the
Refunding Projoct are antstands B. Abandon, scil or atherwise dispoze o any facility. equipment
or imy fi | or refi d ireetly or indirectly with the proceeds of the 2006 Note,
the 2006 Bank Bonds, the 2007 Note and the 2007 Bank Bonds:

(6) it shall timely file with the Ogden. Utah Service Center of the Internal Revenue
Service, such information Teport or reparts as may be required by Section 148(F) and 14%(e) of
the Code:

d) it shall take no action that would cause the Bonds to he "federally guaranteed”
within the meaning of Section 149(b) of the Code:

(&) it will not employ an abusive arki ge device in ¢ ion with the §
by it of the Bonds which wil] 1) enable it 0 obtain & material financial advantage (hased nn

(N the amount of “excess Brows prococds™, as soch term is defined in Jncome Tax
Regulation § 1.148-100c ) 2), of the Bonds allocahie 1o the Refunding Praject will not exceed one
percent {1%) of the proceeds received from the sale thereof,

(a) Within sixty (60) davs of the last day of the fifih and cach
succeeding fifth “hond vear* (which shall be the five-vear period ending on the date five years
suhsequent 1o the date of the closing. unless another date is selecred by the Governing Rody of
the City, and envh suceceding fiflh “hond year™), and within sixty t60) days of the date the st
band that is part of the Bonds is discharged the City shall (i) calenlate, or eause 1o he calenlpred,
the “rebafe amount™ as nf each “eomputation date™ or the *final compitation date” attribunable 1o
any in “invest type property”™ made by the City, of “roess proceeds” of the
Ronds, and (i) remii the following to the United States Treasiry within sisty (60) days of the
last day of the fifth and each seceeding fifth “hond year™ (A ) an smount of maney equal o
such “rehate amount” (treating for pumposes of such calculntion any previous pavmenis made tn
the Lnited States Treasury on account aof such "rehate amourit™ as if the payment on any sich
dnte was an finire” constituting o “rehate ") (B) the eal porting the
amount of “rebate amaunt® stk to any in i type property” made
b the City of gross proceeds of the Ronds and (C) any other information reguired to comply
with Section 148 of the Code.

(b)  The City shall keep aceurate records of each invesiment-type propetty (s that
term i defined in Scction 148h) of the Code). ifany. acquired. directly or indirectly, with “griss
proceeds”™ of the Bonds and each expenditure it makes with "gross proceede” Such reeords shall
inchude the purchase price. nominal interest rate, dated date. maturity date. type of property,
- ek

quency of payments, period of pounding. vield o maurity, amount netunlly or
constctively realized on disposition, disposition date. and evidence of the “fair market valie*
of such property on the purchase date and disposition date for deemed purchase ot disposition

date), for each item of such investment-type property”

SECTION 36, 11 the event the City reccives an pininn of natianally recognized bon
i - A

counsel to the effect that any of the « , T oF pa d i Section 35
hetein are not required o he made in order to maintain the tax-exempt statis of interest on the
Bonds. the City need not make such ¢ I deposits or

SECTION 37. The City chall not hereafter construet, acquire or

operale, ar permil, or, to the extent permitted by law, comsent 1o the construction, acqguisition or
aperafion of. any plants, structures, facilities or properties. which may compele or lemd 1o
compete with the System; except hat nothing in this Band Resolution contained <hall provent
the City from giving its permission oe copsent to the tion, isition o preparation in
the aren serviced by the System by a Person or facilities for the provision of water and sewer
services which fhe City shall determine are ot economically feasible for it 1o constriet or
acquire at such time, but which, i constnicted or acquired by the City, would carmy ont the
purpases of the City and ite Systern under Sections 21-27-23 and 21-27-41 through 21-27-69,
Missizeippi Code of 1972, e ed andior supp) d from nme o time, and spch
ficilities pursuant 1o the terms ol sich permission o consent will beeame o part of the Syrtem
tipon notice to such person by the Clity. either i) without any ¢t 1o or payment by the City, or
(i) upon payiment of siuch Rt of cos ax the City shall determine in he proper in the
citcumatinees.
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SECTION 33 The City covenants that it will make no Prohibited Payments as that
ferm is used in the regulations promulgated under the Code.

SECTION 3. 3, City herehy. designates the Bonds as “qualified tax-cxempt
obligatinns” as definetf in and for the mupases af Section 265(b)(3) of the Code. For PUTposes
of this designation, the City herehy represciits thar:

{a) the City reasonably amicipates that the amount of tax-exempt obligations
issued by it dining the period from January 1. 2015, ta December 31 2015, and the amo
obligations designated as “qualified tax-exempr abligations” by it will not exceed $ 10,000,
when sdded 1o the aggregate principal amount of the Bonds; and

{b)  for pimoses of this Section W4, the following obligatinns are niot taken into
aceoun| in defermining the aggreeate principal amennt of 1 Pl obligations issued by the
City: (i) a private activity bonid as defined in Section 141 of the Code (other than a qualificd
501(c)(3) bond, as defined in Section 145 of the Code): and (1) any obligation issued 1o tefimd
any other tax-cxempt ohligation (other than to advance refund within the meaning of Scetion

14%ANS) of the Code) as provided in Section 2656 2)e) of the Code.

SECTION 35. 1 Cily hershy. cavenanis fhat it shal make, or chise 1o be made, the
rehate required by Section 148(1) of the Code ("Rebate™) in the manner described m Regnlation
SEL14R-1 thromgh 1,148-11, as such gulations and ry provisions may be modified
insofar as they apply 10 the Bonds. In sccordance therewith. the City shall:

SECTION 38, 7 Uity covenante that it will (a) diligently enforce and eallect all fecs.
rental ar other charges for the services and fcilities of the System, and take all steps. actions
and proceedings for the enforcement and collection of etich feex. rentals o other charges which
shinll become delinguent to the full extent permitted or autharized by the Inws of the State. and
(0 to the full extent permitied by law, under hle rules and regniations. shut off and
diccontinue the supplying of the services and fcilities of the System for the non-payment of
feex, rentals or other charges for said water cervices. and will not restore <aid waler services
until all delinguent charges, together with intercst nnd teasonablc penaltics. have heen paid in
fll

SECTION 39. The City covenants that it with will not pravide free service ta any user
of the System unless permitted by Siate sfatute.

SECTION 0. The City: hereby agrées for the benefi of the holders and heneficial
owters of the Bands for g0 fong as it remmins ohlipated 1o advance funds to pay the Bonds 10
provide dertain updated (inancinl information and oparating data annually. and Hmely notice of
specified materinl ovents. 1o the Mymi inal Secririties Rulemaking Bnard ("MSRB") theoigh

“SECT) (the “Reqiited Electronic Format™) puesiant tn Rule 15¢2-12, ac amented from time
to time fthe “Rule™ of the §Fc”, tngether with any {dentifying information or ather information
then roquired 1o accompany the applicable filing {the “Aecompanying Information”™). This
infarmation will be available free 1o seeurities brokers and athers through FMMA

The City. will provide certain updated financial informatinn and operting data to the
MSRRB in the Requited Flectronic Format through EMMA, together with any A manying
Iife i The infi fon 1o he wpdated inclnd all quantitative financial infe o
and operating datn with respect o the City of the general e incloded in the Dfficial
Statement in APPENTIX A under the headings "ECONOMIC AND DEMOGRAPHIC
INFORMATION." "TAX INFORMATION® and "DERT INFORMATION, = quantitative
financinl information and operar 1 dista with respect to the System of the general type inchided
in the Official Statement in ATPENTIX B and other financial infremation all pe set forth in the

‘ontinuing Nisch Ag . the form of which e included in the Offeial Statement The
City will update and provide this mformation within twelve momths afier the end of each fiscal
year of the City ending in or afler Seprember a0, 2015

The City may provide wpdated informition m full kext o may incorparate by refarence
certain other publicly Iable d - 0% pemiifted by the Rule  The updated informatinn
will inelude sdited finaniial staternents, i the City™s mudit 5% completed by the required 1ime
Any sueh financial will he preparcd in- pecord: with the ne ing principles
promulgated by the State of Mississippi or wich nther Accotnting principles as the City may he
required to employ from fime to time prirstiant fo law ot reguilation

The City's curment fiscal vear end is September 30, If the City changes its fiscal year.
it will notify the MSRR in the Required Electronic Format through EMMA, together with any
Accompanying Infarmatinn
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Anyone requesting: information under the continuing diselosure requirements of SEC
Rute {8¢2-12 should contact the City Clerk, City Hall. 119 W. 8% Avenue, Petal. Mississippi
39465, Telephone Numher: (601) 545.1 776,

The City will also provide notice to the MSRRB in the Required Electronic Farmat
through EMMA, together with any Accompanying Information. in a fimely manner nol in excess
of fen husiness days after the ocetirrence of certain events The City will provide notice of any
of the fllowing events with respect 1o the Bonds, in a timely manner nol in excess of ten
business days after the ocourence of such event  (]) principal and interest payment
delinguencics: (2) tinscheduled draws on debt <ervice recarves, reflecting finuncial difficulties;
13) unscheduled draws on credit reflecting fimncial difficulties: (4) substitution
of eredit or liquidity providers for the Ronds: ar their failure 1o perform: (5) ndverse tax
opinions, TRS notices or events afTecting the fax status of the Bonds: (6) defeasances; (7) rating
changes: (8) tender offers: and (9) kankruptey, insolver ¥ ivership. or a similar proceeding
by the obligated person. The City will provide to the MSRB in the Required Electronie Formal
thtoagh EMMA. together with any Accompimying Information, notice of an occurrence of the
following events, if sich event is material 1o a decision 10 purchase or sell Bonds. in o nmely
manner pot in excess of len husiness days affer the acourrence of an event. (1) non=payment
refated defaulis; (2) modifications to the rights of bond holders: (3) bond calls or redemption: (4)
release, substi or sale of property tectiring of the Bonds: (5) the consummation
of & merger. lidnti qiisition involving an obligated persan, other than fn the ardinary
course of husiness, or the sle of all or suhstanfinily all the assets of an obligated person, other
than in the erdinary course of business, or the entry into n definitive agreement 1o engage in such
a L ora ion of such an agr » other than in aceordance with its terms; and
() appoi ofa or addi | trustee. or the change in the name of the trustee. In
addition. the City will provide timely notice of any failure by the City 10 provide informatien,
data. or fi inl s in o with its fexeribed above under poragraphs
2,3 and 4 af this Section,

The City has agreed 10 update information and 1o provide notices of maicrial events only
as described in this Section. The City has not ngreed to provide other infammation that iy be
relevant or materinl to a complete p ion of its financial results of operitions, conditian,
or prospects or agreed to update any information thal i provided, except ag described herein,
The City makes nn rey ion or ing such infy inn or ing ite
usefiilness 1o a decision 1o fnvest in or sell Bonds at any futwre date.  The City disclaits any
contenctinl or tort linbility for damages restilting in wholé or in part from sy hreach of it

mning discl B or from any made p o its gy . although
Halders ar Beneficial Owners of Bonds may seek 3 writ of mandamus 1o compel the City 1o
eomply with itx agreement,

The City may amend it iming disel gt oty 3T (1) the amendment
1 made in eonnéction with a change in circumstances that arices from n change in legal
requircments, changs n law, or change in identity, nature. or statis of the City. {21 the
ngreement, a5 amended. would have complied with the Rule at the date of aale of the Bonds,
taking into account any il or intery of the Rule ax well us any change in
cirenmstance, and (3) the City receives an opinion of nationally recommized bond counsel 1n the
effect that the d dnes ot ally impair the interests of the Holders and Reneficial

ennncelion with the fssmance of the Bonds, the Mayaor. City Clerk and/or any other Authorized
Officers of the Gaverning By s hereby suthorized 1o approve any changes. insertions and
issions ax may be required hy the provider of the Band Insurance Policy andior Surety Bond
10 the Bond Purchase Ag . the Preliminary Officinl Stat the Official Statement. the
2006 Ercrow Agreement and the 2007 Escraw Agreement as are approved by the Maver of the
City evidenced by his execution of the commitment for said Bond Inswrance Policy andior
Surety Bond and ather additional documents and cenificates The Goveming Body herehy
ithorizes and app the aof said ts for said Bond Insurance
Policy andior Surety Bund by the Mayor of the City. for and on behaif of the City. if
applicable,
SECTION 46, Thir resalution shall serve as notice to the 2006 Trustee and the 2007

Trustee of the City's desire to provide for refunding of the Refunded 2006 Bank Bonds and the
Refunded 2007 Bank Boncds, respectively

SECTION 47, The farm of and the execution by the Mavor or Clerk of the 2006 Bani
Bonds Notice of Refunding/Redemption. attached hereto as EXHIBIT D is hereby approved.

SECTION 48. 11, farm of and the execution by the Mayor or Clerk of the 2007 Bank
Bonds Notice of Refunding/Redemption. attached hercto as EXHIBIT E is hereby approved

SECTION 49, 344 ihe 6 it Body herehy npproves the form of the 2006 Esgrow
Agreement and the 2007 Escrow Agreement. respectively, attached hercto ag EXHIBIT F. for
andl on behalf of said G ing Body, and mithorizes the i by the Atitharized Officers
of the Governing Body of the 2006 Fserow Agreement and the 2007 Excrow Agresment in
substantially the same form for and on hehalf of said Governing Body,

SECTION 50, That the G ing: Body herehy approves the ap af the 2006
Escrow Agent and the 2007 Escrow Agent nnder the terms and provisions of the 2006 Excrow
Agreement and the 2007 Escrow Agreement, respectively. sich appointments to be as et forth in
the Bond Purchace Agreement.

SECTION SEme Governing Body herehy sutharizes the 2006 Eccrmw Agent and
the 2007 Escrow Agent 1o make the mitial application with the D T of the Treasury.
Burenu of Public Debt. Division of Special Investments, Parkershurg, West Virginia for S1.GS,
i lluch pplication is deemed v in ion - with pleting the Refimding 2006
Project snd the Refimding 2007Prmjcct, respectively. The Goveming Body further mitharizes the
Mayor andior City Clerk to execite an Escrow Bidding Agent ‘Agtoement, as opplicnble. if such

“cement i5 deemed vine fom with ¢ lefing the Refunding Preject

SECTION 52. The Governing Body authorizes the preparation and submission of the
nal application for SLGS by the 2006 Eicrow Agent and the 2007 Fscrow Agem, respectively,
it such application is deemed v in ion with completing the Refunding 2000
Project and the Refimding 2007 Prmject
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Owners of the Bonds. IF any such amendment is made, the City will include in its next annual
update an explanation in narrative form of the reasons for the change and its impact on the type
of operating data or financial information being provided.

SECTION 41. That the Governing Rody of the Ciry hereby appraves. adopts and
ratifies the Preliminary Official Statement for the sale of the Bonds in substantially the form
attached hereto as EXHIBIT B. The City hetehy doems the Prelimimary (HFeial Statement o
be “final” as required by Rule 15¢2-12(b)(1) of the Securities and Exchange Commiskion.

SECTION 41. That the distribution of copies of said Preliminary Official Statement to
prospective purchasers of the Bonds is herehy authorized and ratified

SECTION42. 1310t the Goveming Body of the City herehy atthorizis fhe negatiation
of the sale of the Bords 1o the Underwriter and authorizes the exeention by the Mavor and City:
Clerk of the Governing Body nf the Bond Purchase Agreement in substantilly the same form
attached hereto as EXHIBIT C for and on hehalf of the Citw. with snch completions, changes.
insertions and modifications as shall he approved by the officers excouting and delivering
the same (the exention thereof shall constituie conclusive evidence approval of anv such
completions. changes. inscrtions and modifications), and f led that the follnwing <
are met: (1) the par amount of the Bonds will not exceed $6,900.000: (2) the net interest coat of
the Honds will nol exceed 4.00%: (3) the tem of the Ronds will not exceed July 1, 2022 (ar pe
determined by the Rond Purchaee Agreement. the execution thereof shall constimte apprewal af
any such completions. changes. insertions aml modificationsk: and (4) terms and provisions of
the Bonds in compliance with the Act

SECTION 43, Upon the exceution of the Bond Purchase Agreement, the Mayor and
Clerk are hetehy anthorized and directed 1o eaust to be prepared and to execute a final Official
Statement in eonnection with the Bonds in substantially the form of the Preliminary Official
Statement. subject to minor amendments and supplement as approved by the Mavor and Clerk
executing same (the execution thereof shall comstifite spprmal of any such completions,
changes. insertions and modifications),

SECTION 44, The Cinverning Body recognizes and acknowledges that due to uncertain
comditions in the municipal hond marketpinee from time fo fime, that it may of mav not be
determined to be advisable 1o refimd any. all or a portion of the Refunded Bonds at any given
time Therefore the Gaverning Body does hereby grant authority te the Mayer to prowide for the

final selection and approval of the ohli and Fthe Refunded Bonds to
be refinded with the Bopds
SECTION 45,

The President and Clerk. scting for and on hehall
of the City. and the eounsel in the ity are harchy authorized 1o apply for 3 commitment for the
provision of » Bend Insurance Palicy andfor a Snrety Rond 17 the City exeentes 3 commilment
for the provision of a Bond Insurance Poliey and/or a Surcty Bond for the Bonds and any
dditional documents and certificates which are required by any provider of such Rond
Insurance Palicy and/or Surety Bond selected to provide credit enhancemens and fimding fir the
Dett Service Reserve Requitement T the Debr Service Reserve Fond. respectively. in

SECTION 83 5, the apinton of the City and Rond Counsel, a supplement or

o the Preli v Official S andior Official Statement 1= necessary 1o
provide proper disclosure for the Ronds, the Cinverning Body of the Ciry hereby authorizes
(a) the Band Counsel acting as disclosiire comnsel tn prepare such supplement or smendment
1o the Preliminary Official Statement anding the Official Statement in a form and in % manner
appiroved by the Bond Counsel acting ax dinclosire counsel. and () the Bond Cotmsel anedlor
the Underwriter for the Fonds 1o provide disidhution of such supplement or smendment 1o the
Pretiminary Official Statement andior Official Statement, as the case may he. in connection with
the sale of the Bonds

SECTION 54, 7., the City herehy certifies that it will be in compliance with. the

inuing discl i of Securities and Exchange Commission Rule [5¢2-12. as

amended (the "Rule”) in connectinn with all applicable bond issnes sold, tesued and delivered by
the City since July 1. 1995, subject to the Rule, prnr o the sale of the Bonds

SECTION 55. The Mayor and (lerk and any ather Authorized OFficer of the Grwverning
Body are suthorized to execute and deliver sich resolufinns. certificates and other documents as
are required for the sale. issiuance ond dolivery of the Bonds

SECTION 36, Atl aeders. resolutions o fings of the G Bady in conflict
with any provision hereof shall be. and the same are herehy renealer. rescinded and set aside, hut
only to the extent of such conflict. For cause. this Bond Resolution <hall hecome effective wpon
the adaption herenf,

Alderman t‘:\m‘__ . seconded the motinh tn adapt the foregoing resolution,
and the question being put fo a roll call vote. the result was ps fallows:

[remainder of page leR blank intentionally
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Alderman David Clayton Voted: ﬂ
Alderman Steve Stringer Voted:
Alderman Clint Moore Voted:
Alderman Bradley S. Amacker Voted:
Alderman Tony Ducker Voted:
Alderman T, Craig Bullock Voted:

Alderman William H. King, [V Vated:

The mation having teceived the affirmative vate of a majority of the members present,
the Mayor declared the motinn earried and the resojution adopled, on this the 17th day of

February. 2015
MAYOR
ATTEST:

CITY CLERK

not lmer than the |5th day of the calendar month preceding the applicable principal or Tnferest
Paymen Date

This Bond is ane of a series of Ronds of like date of onginal issue: tenor and
effect, except as fo donomination. number, rate of interest and dote of maturity, issued in the

aggregite authorirzed principal amount of not to exceed . Dollars (5 00m
ke moncy. together with certain ferred funds, if applicable. mufficient for (1) (2) the
refimance. prepayment and ads funding of the fing principal install of the
City's Promissory Note (Petal, Missi 1pi Combined Water and Sewer System Project), dated

February 1. 2006, issued in the ariginal principal amount of $8.500.000, securing & Loan
Agreement. dated February 1. 2006, by and between the City and the Mississippi Development
Bank. evidencing a loan between the City and the Mississippl Development Bank. and the
hseq d fiinding and redemption of the outstanding S8.500.000 Mississippi
Development Bank Special Ohligatinn Bonds, Series 2006 (Petal, Missixsippi Combined Watcr
and Sewer System Project). dated Febriary 1. 2006, issued purswant to an Indenture of Trus),
dated Fehrunry 1. 2006, by and b the Mississippi Develop Bank and Hancock Bank,
Gulfport, Mississippi, and (h) the refi prey and  arh fimding of the
ing principal instal) of the City's Promissory Note (Petal, Missi prt Combined
Witter and Sewer System Project), dated Docember 132007 fssued in the original principal
amaunt of $6,500,000, ing a Loan Agr . dated Dy ber 13, 2007, hy and between
the City and the Mississippi Devel I Bank, evidencing a loan et the City and the
Mississippi Development Bank, and the sul quent advance refunding and redemption of the
nutstanding $6.500,000 Mississippi Development Bank Special Obligation Bonds, Series 2006
{Petal. Mississippi Comhined Water and Sewer System Projeet), dated December |3, 2007,
issued pursvant 1o an Indenture of Trust dafed Docember 13, 2007, hy and between the
Missiasippi Dievelopment Bank and Regions Rank. Birmingham, Alabama: (i) funding a debn
serviee reserve fomd, including the premium for a surcty bond; and (iii) paving costs of issuance
for the Bonds, including the premium for the hond insurince policy.

This Bond is isswed under the autharity of the Constitution and states of the State ol
Missizsippl, including Sect H-27-1 et seq., Mississippi Code of 1972, as amended and’
or supplemented from time 1o time, and by the further authority of proceedings duly had by
the Mayor and Board of Aldermen of the City. inchuding resolution adopted Fehruary 17, 2015
(the *Bond Resolution™),

|INSERT REDEMPTION PROVISIONS].

IREMOVE IF NOT APPLICABLE: Natice nf redemplion identifying the
numbers of Bonds ar portions thereaf (o be redeemed shall he given tn the Registered
Owners thoreof by first elase mail ar least thirty (3 days and not more than sixty (M)
days prior to the date fived for redemptinn, Failure to mail or receive any such notice. ar
any defect therein or in the mailing thereof, shall not affect the validity of any proceedings
far the redemption of Bonds, Any notice mailed as provided herein shall be conclnsively
presumed ta have heen given, ierespective of whethor reesived. i1 such written notice of
redemption is made and if due provision for pavment of the redemption price is made, all
as provided above, the Bonds which are to he red 1 thereby puoi i shall be
deemed o have been redeemed prinr o their schedufed maturities. and they shall nnt bear
inferest after the date fixed for redemption, and they shall not he regarded ax heing
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EXHIBIT A
[BOND FORM]
UNITED STATES OF AMERICA
STATE OF MISSISSIPPI

CITY OF PETAL

COMBINED WATER AND SEWER SYSTEM REVENUE REFUNDING ROND

SERITES 2015
NO.R-__ $
Rate of Interest Maturity Date of Original Issue Cysie
% Y1 1
Registered Owner: CEDE & CO.
Principal Amount: DOLLARS

The City of Petal. State of Mississippi (the “City™, 0 body politic existing under the
Constitution and laws of the State of Mississippi, scknowledges wself fo nwe and for value
received. promises 1o pay in lawful money of the United States of America 1o the Registered
Ohwner identified above, upon the presentation and surrender of this Bond. at the principal nffice
of the s . . 0Tt successor, as paying agent (the "Paving
Agent”) for the Combined Water and Sewer System Revemie Refunding Bonds. Series 2015,
of the City (the "Bonds"). on the maturity date identificd above, the principal amotnt identified
above. Payment of the principal amount of this Bond shall be made to the Registered Owner
hereof whe shall appear in the registration records of the City mamtnined by the vl
. 0Orits successor, as transfer agent for the Bonds (the “Transfer Agent"y,
h day of the ealendar month preceding the ranturity date hereol,

Az of the |4

The City further promises to pay inferest on <uch principal amotint from the date of this
Band or from the most recent interest payment date to which intercst has heen paid at the rate
of intetest per anpum set forth above, on January || and July | of cach year feach an "Interest
Payment Date™), commencing Tuly 1. 2005, until sid principal sum is paid. 1o the Registered
Orwmet hereof who shall appear in the registeation records of the City maintained by the Transfer
Agent az of the: 15th day of the ealendar month | fing the applicable Interest Paymint Date.

Payments of principal of and interest on this Bond shall be made by cheek or draft mailed
on the Interest Payment Date 1o such Registerod Owner ot his aderess s it appears on siuch
registration records. The Registered Owner hereof may change such address by written notice
1o the Transfer Agent by centified mail. vetum receipt reguested, or such other method ax may be
subhsequently prescribed by the Transfer AgenL such notice tn be received by the Transfer Agent

outstanding except for the right of the nwner tn receive the redemption price nut of the
Tunds provided for such payment. 1f at the time of mailing of any notice of redemptinn,
there shall nol be an deposit with the Paying Agent sufficient maneys to redeem all of the
Bands called for redemption. such notice shall state that it ix subjeet 1o the deposit of
moneys with the Paying Agent not later than on the redemption date and <hall be of no
effect unless such moneys are depasited.|

The Bonds are registered as to hath principal and interest. The Bonds are to be iwmied or
reissued in the denomination of $5.000 each. or integral multiples therenf up to the amaunt of a
single maturity.

Thix Bond may be transferred or exchanged hy the Regidlered Ohwner hereof in person
or by his attorney duly anthorized in writing al the principal affice of the Transfer Agent,
bt only in the manncr. subjeet 10 the limittions in fhe Bond Resol and upon !
and cancellntion of this Bemd. Upon such transfer or exchange. 0 new Bond or Bands of like
aggregate prmeipal smount tn sithorized o inations of the same mntirity will be issied.

The City and the Paving Agent may deem and treat the Registered Owner hereof ac the
ahenlute owner for the parpoese of recaiving payment of or nn account of principal hereof and
interest hue hercon and for all other purposes and neither the City rior the Paving Agent shall be
affected by any netice 1o the contrary.

The principal of and imcrest on the Bonds shall he pavable salely from the

Pledged Net Revemies, as hereinafater defined. derived from the opeeation of the comhined
water and scwer aystem of the City (the "Systemn“). sihicet to the prior payment of the
hle and ¥ expense of operating and maintaining the System and the pamity lien of

the 2006 Nete seetiring the 2006 Bank Bands and the 2007 Nate securing the 2007 Bank Bonde,
all as defined and described in the Bond Resohition, "Pledged Ner Revenues” shall mean all
System Revemes ining after of Corrent Fxy . "Swvatern R “ shall mean
Ml payments, proceeds, fees, charges, rents and all other ineame derived by or for the account of
the City froi its ownership and operation of the Systen. excluding all acreage, front-footage.
assesement and similar feee and charges derived by the ity in connection with the provision of
ar payment for capital improvements constititing n art of the System. “Current Fxpenses” shall

mean the hle and v CHITEN Xy < of . repair and opermtinn of the
Sysiem and shall inchide, without limiting the genernlity of the foregoing fiot
reurring,  premiums for b dmini ¢ and eng ing expenses relating 1o

i 2, Tepair and operation, fees and exp of the Paying Agenl, lepal expenses, taxes

lawfully imposed on the System, reasonable payments o pensian or retirement funds for
employees of the System, and any ofher expense af the Sy<iem required or permitted to be paid
by the City under the provisions of the Rond Resalutinn ar by law. bt shall not include any
Allewance for deprecintion or depesite or teansfers to the credit of the Series 206 Debt Service
Fissd. the Series 2007 Debt Service Finil, the Series 2015 Debt Service Fund or the Debt Servics
Reserve Fund. ae defined and deseribed in the Rond Resolutinn. The Bonds do not constitite an
indebtedness of the City within 1he ing of any innal o sttitory resiriction,
limitatinn or provision, and the faxing power of the City is not pledged to the payment heronf,
cither as to principal or infered. System Revenues shall be deposited in the Series 2006 Revenne
Fund, as defined in the Bond Resalutinn, and then trarisfierred to the 2018 Debt Service Fund for
the payment of principal and interest on the Bands.
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EXHIBIT “C”

Thie City eovenants and agrees. that it will perform all dutics required by Taw and by the
Bond Resolution: that it will apply the proceeds of this Bond fo the purposes above set forih:
that. a< long as this Rond is oudstanding, it wil aperate and maintain the Svstem; that it will fix
and maintain mtes and make and eollect charges for the services of the System. without repard
tor the user therenf, sulTicient tn provide for the operation and maintenance of the Svstem in good
repait and working erder, and 10 provide for the payment of the principal of and interest on thix
Rond as same shall mature and acerue. all i st forih in the Rond Resalution: and that such an
amount of the Pledged Net Revenues of the System as will maintain a 2015 Debt Service Fund
on this Band. as the <ame shall mature and acerue, is hereby irrevocably pledged to said purpose

IT IS HEREBY CERTIFIED, RECITED AND REPRESENTED that all conditions,
nets and things required by law to exist, to have happened and to have been performed precedent
to and in the issuance of the Honds, in order 1o make ihe same legal and hinding limited
ablipations of the City, according tn the terms thereof, do exiat, have happened and have heen
performed in regnlar and dhie time, form and manner s required by law, For the performance
in apt time and manner of every official act hercip required, mnd for the prompt payment of thiz
Bond, both principal and interest. the full faith and credit of the City are hereby imevocably
pledged.

This Bond <hall not be valid or hecome obligatory for any purpose or be cntitled 1o

any benefit or security under the Bond Resnlution mntil the certificate of registration and
authentication hereon ehill have been sipned by the Transfer Agent

Terms capitalized herein shall have the same meaning as in the Bond Resolution, unless
otherwise expressly provided herein.

IN WITNESS WHEREOF. the City his camsed this Bond to be executed in its name
by the mamual o facsimile signature of the Mayor of the City, eountersigned by the manual or
Tacsimile signature of the Clerk of the City. under the manual or fackimile seal of the City. which
said mamunl or fcsimile signatures and seal said officials pdopt as and for their ewn proper
signatures and seal,

CITY OF PETAL. MISSISSIPPI

BY: H?\UM

Mayhr ;

ASSIGNMENT
FOR VALUE RECEIVED, the undersigned  sells, assigns and transfers unto__

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and apponnt _ .
Mississippi, as Transfer Agent to transfer the said Bond on the reeards kept for registration
thereof with full power of substitution in the premises

NOTICE: The signature to this Assignment must
correspond with the name of the Registered Owner
as it appears wpon the face of the within Bond in
every particular manner, without any alteration
whatever.

Signatures puaranteed:

NOTICE:  Signature(s} must be

1 by an app eligible
g itution, an institution that
50 participant in a Securities Transfer
Associntion recognized signatine
Euarantee program,

(Authorized Officer)

Date of Assignment: o
Tnsert Social Security Number ar Oither
Tax Identification Number of Assignee:
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There shall be printed in the lower lcft portion of the face of, or attached to. the Bonds a
registration and authentication certificate in substantially the following form:

CERTIFICATE OF REGISTRATION AND AUTHENTICATION

This Bond i< one of the Bonds described in the within mentioned Bond Resolution and is
one of the Combined Water and Sewer Svatem Revenve Refimding Bonds, Series 2015. of the
City of Petal, Mississippi

as Transfer Agent
BY: - ——
Authorized Officer

Date of Registration and Authentication:

Thete shall be printed on the reverse of, or atiached to. the Bonds o registration and
validation certificatc and an assi form in sut ially the followmg form:

REGISTRATION [AND VALIDATION] CERTIFICATE

STATE OF MISSISSIPPI

COUNTY OF FORREST
CITY OF PETAL

1. the nndersaigned City Clerk of the City of Petal, Mississippi. do hereby centify that the
within Rend has been duly registered by me as an ohl of smd Ciry to law in o
record kept in my office for that phrpote], and hrs been validated and confirmed by Necree of
the Chaneery Conirt of Forrest Connty, Mississippi, rendered on the ____daver . 2015]

City Clerk N h -
(Seal)
EXHIBIT B

FORM OF PRELIMINARY OFFICIAL STATEMENT



CITY OF PETAL

467

MINUTE BOOK 34

EXHIBITC

FORM OF BOND PURCHASE AGREEMENT

L2015
VIA TIFIED L
U E)

Mississippi Development Bank

Atin: Executive Director

735 Riverside Drive, Suite 300

Tackson, MS 39202

Hancock Bank

Attn: Trust and Financial Services Group

The Quarter Specialty Center

1855 Lakeland Drive, Suite Q-230

Jackson, MS 39216

Hancock Bank

Attm: Trust and Financial Services Group

One Hancock Plaza

2510 14" Street

Gulfport. MS 39501

RE:  Advance refunding of certain principal install of the City of

Petal, Mississippi (the "City") $8,500.000 Promissory Note (Petal, Mississippt
Cnmhined Whter and Sewer System Project). dated February 1, 2006 (the "2006
Note"), maturing on July 1 in the years 2023 through 2031, both inclusive
(the "Refunded 2006 Note") securing a Loan Agreement. dated February 1. 2006
(the "2 Loan Agreement"), by and hetween the City and the Mississippi
Development Bank and the subsequent advance refunding of a portion of the
outstanding  $8,500.000 Mississippi Development Bank Special Obligation
Bonds, Series 2006 (Petal. Mississippi Combined Water and Sewer System
Praject), dated Febmaary 1, 2006 (the "2006 Bank Bonds™). maturing on July 1 in
the years 2023 through 2031, both inclsive (the “Refiinded 2004 Bank Bonds™)
and the redemption of the 2006 Bank Bonds maturing on July 1 in the years 2023
through 2031, both inclusive (the "Callable 2006 Bank Bonds™)

Dear Sir:

The Mayor and Board of Aldermen (the "Goveming Body") of the City of Petal, Micsizsippl
fihe “Issuer), acting foe and on hehalf of the Tssuer. did adopt a resolution (an exeoted copy
of which & stiached). which anthorized the ad finding of the Refonded 2006 Rank
Bands and the optional redemption of the Callable 2006 Bank Bands at a redemption price of
102%. The Gioverning Body does hereby: irevocahly exercise its aption to refinanice. prepay and
advance sefimd the Refunded 2006 Mot under the provisions of the 2006 Loan Agreement and
advance refind the Refunded 2006 Bank Bonds under the provisions of the Indennme of Tris,
dnted Februnry 1. 2006 (the “2006 Indentire”). by and between the Missizssippl Development
Rank and Haneock Bank, Guliport, Mississippi. as trustee (the “2006 Trustee™) and to aptionally

EXHIBIT “C”

EXRIBIT D

FORM OF NOTICE OF REFUNDING/REDEMPTION FOR 2006 BANK BONDS

redeem at a redemption price of 102% the Callable 2006 Bank Bonds effective Tuly 1, 2016
Such optional redemption shall be carried out in accordance with the provisions of the 2006
Loan Agreement and the 2006 Indenture and the 2006 Trustee is hereby authorized to utilize
the funds provided to it by the Escrow agent, as identified in the attached resolution. for such
optional redemption. said funds being provided from the proceeds of the Issuer's Combined
Water and Sewer System Revenue Refunding Bonds, Series 2013, to be dated the date of
delivery thereof, to be issued in the principal amount of not to exceed Six Million Nine Hundred
Thousand Dollars ($6.90:0,000) (the "Bonds").

From the date of the issuance of the Bonds. the 2006 Trustee shall provide for the
payment of principal of and interest on the Refunded 2006 Bank Bonds including the redemption
price of the Callable 2006 Bank Bonds from the funds (1logether with interest earnings thereon)
provided to it by the Escrow agent

1t is the responsibility of the 2006 Trustee to assure that all publications and form of
redemption notices conform to the requirements of the 2006 Indenture

Sincerely.

(Type Name of Mayor ar Clerk of the City of
Petal. Mississippi)
Ce: Municipal Securities Rulemaking Board (via hitp://emma.msrb.org)
Ambac Assurance Corporation (via notices@ambac.com)
RE: Financial Guaranty Insurance Policy 25006BE.
Surety Bond Policy No. SB2231BE
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EXHIBIT “C”

EXHIBIT E L2015

VIA CERTIFIED MAIL
FORM OF NOTICE OF REFUNDING/REDEMPTION FOR 2007 BANK BONDS RETURN RECEIPT REQUESTED

Mississippi Development Bank
Attn: Executive Director

735 Riverside Drive. Suite 300
Jackson, MS 39202

Regions Bank

Atin: Corporate Trust

1900 5t Avenue North. 25" Floor
Birmingham, AL 35203

RE:  Advance refunding of certain outstanding principal instailments of the City of
Petal, Mississippi {the "City") $6.500.000 Promissory Note (Petal. Mississippi
Combined Water and Sewcr System Project), dated December 13, 2007
(the "2007 Note"). maturing on July 1 in the years 2027 through 2032, hoth
inclusive (the "Refinded 2007 Note™ securing a Loan Agreement. dated
December 13, 2007 (the "2007 Loan Agreement"). by and between the City and
the Mississippi Development Bank and the suhsequent advance refunding of a
portion of the putstanding $6.500.000 Mississippi Development Bank Speciat
Obligation Bonds. Series 2007 (Petal, Mississippi Combined Water and Sewer
System Project). dated December 13, 2007 (the "2007 Bank Bonds"), maturing on
July 1 in the years 2027 through 2032. both inclusive (the "Refunded 2007 Bank
Bonds™) and the redemption of the 2007 Bank Bonds maturing on faly | in the
years 2027 through 2032, both inclusive (the "Callable 2007 Bank Bonds™")

Dear Sir:

The Mayor and Board of Aldermen (the "Goveming Body") of the City of Petal.
Mississippi (the "Issuer"). acting for and on behalf of the Issuer, did adopt a resolution (an
cxecuted copy of which is attached), which authorized the advance refunding of thc Refunded
2007 Bank Bonds and the optional redemption of the Callable 2007 Bank Bonds at a redemption
price of 100%. The Governing Body does hereby irrevocably exercise its option to refinance.
prepay and advance refund the Refunded 2007 Note under the provisions of the 2007 Loan
Agreement and advance rcfund the Refunded 2007 Bank Bonds under the provisions of the
Indentwre of Trust, dated December 13. 2007 (the "2007 Indenture™). by and between the
Mississippi Development Bank and Regions Bank. Birmingham, Alabama, as trustee (the "2007
Trustee"} and to optionally redeem at a redemption price of 100% the Callable 2007 Bank Bonds
effective July 1. 2017 Such optional redemption shall be carried out in accordance with the
provisions of the 2007 Loan Agreemenl and the 2007 Indenture and the 2007 Trustee is herehy
authorized to utilize the funds provided lo it by the Escrow agent. as identified in the attached
resolution, for such optional redemption. said funds being provided from the proceeds of the
Issuer’'s Combined Water and Sewer System Revenue Refinding Bonds. Series 2015. to be dated
the date of delivery thereof. to be issued in the principal amount of not to exceed Six Million
Nine Hundred Thousand Dollars ($6.900.000) (the "Bonds™)

From the date of the issuance of the Bonds, the 2007 Trustce shall provide for the EXHIBIT F
payment of principal of and interest on the Refunded 2007 Bank Bonds including the redemption
price of the Callable 2007 Bank Bonds from the funds (together with interest earings thereon) FORM OF 2006 ESCROW AGREEMENT AND 2007 ESCROW AGREEMENT

provided to it by the Escrow agen(

1t is the responsibility of the 2007 Trustee to assure that all publications and form of
redemption notices conform to the requircments of the 2007 Indenture,

Sincerely.

(Type Name of Mayar or Clerk of the City nf
Petal, Mississippi)

Cc: Municipal Securities Rulemaking Board (via hitp://emina.msrb.org)
Assured Guaranty Municipal Corp.. (formerly known as Financial Security Assurance
Inc.), 31 West 52nd Street. New York. New York 10019, Attn: Managing Director
~ Public Finance Surveillance. RE: Municipal Bond Insurance Policy 209464-N and
Municipal Bond Debt Service Reserve Insurance Policy No. 209464-R
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ESCROW DEPOSIT TRUST AGREEMENT

BY AND AMONG

MISSISSIPPI DEVELOPMENT BANK,

CITY OF PETAL, MISSISSTPPI

AND

—_
AS ESCROW AGENT

DATED AS OF __, 2015
FOR:

$8,500,000
MISSISSIPPI DEVELOPMENT BANK
SPECIAL OBLIGATION BONDS. SERIES 2006
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECT)
DATED: FEBRUARY 1, 2006

WHEREAS, the Rank and the City have determinied that it # in the hest iterest of the
Bank and the City to deposit in trust with the Esernw Agent the Ecerowed 2006 Seciirities the
principal of and the interest on which when due will provide moneys which, together with cash,
IF any. deposited with the Eserow Agent ot the same time. will be sufficient, to pay the interest
due and principal 1o become due on the Refunded 2006 Bank Bonds on or before the Callnhle
2006 Bank Bonds Redemption Date. and 10 pay the principal due for the Callable 2006 Bank
Bonds on or before the Caliable 2006 Bank Bonds Redemption Date, a1 102%:; and

WHEREAS, in order o deposit such amonnt of moneys and Escriwed Seenritice in
it the City has authorized and delivered its § _ Combined Water and Sewer
Syttem Revenue Refunding Bonds. Series 2015, dated _ - 2015 (the “Seriex 2015
Bonds"). 10 be used t0 provide funds to finanee (1)) 1the refi prep W and ad
refunding of the Refunded 2006 Note. and (2) the sub q ling advance refunding
of the Refunded 2006 Bank Bonds ftagether, (1) and (2) constitule the “Refunding 2006
Project™), (h)(1) the refinance. prepayment and advance refunding of the Refunded 2007 Note,
and (2] the subseq ponding ad finding of the Refimded 2007 Rank Rands
(1opether, (1) and (2) constitute the "Refunding 2007 Project” and together with the Refinding
2006 Projeet, the “Refunding Project™). (i funding 4 debt service rescrve fund for the Honds,
including a premium for a surety bond, i applieable, mnd (iii) paving the ensts of issiance of the
Series 2015 Bonds. including a premivm for hond i . il applicable; and

WHEREAS. a portion of the proceeds derived from the Serics 2015 Bonds. in addition
I other available funds received by the Escrow Agent. will be applied o the purchase of certain
2006 Escrnwed Securities, which principal smeunt of 2006 Escrowed Securities will mature and
produce i fhcome and 2= o such times and in such amonrits fogether with certain
mmounts held in cach e will be sufficient 1o pay when due all of the principal of, redemplion
premiunt. if any. and interest on the Refunded 2006 Bank Bonds including the redemption price
of the Callahle 2006 Rank Ronds: and

WHEREAS. in order to provide for the proper and timely application nf the moneys
deposited in sid trast, the maturing principal amount of the F 1 S les purchased or
transferred therehy and i ent income and ings derived therefrom 1o the of the
Refunded 2006 Bank Bonds, it s necessary to enter inte this Agresment with the Fserow Agant
on hehalf of the holders from time to time of the Refunded 2006 Rank Bonds: and

WHEREAS. the City has authiorized the Escrow Agenl to pav ecriain costs of issuanee
for the Series 2015 Bonds from o certhin portion of the prceeds therenf i the amoumt of
§_____ (the "2015 Coste of fssuamce Funds"} depasited in the 2015 Costx of Teatiance Fund
(the "2015 Costs of Fsinmee Fund®) to be held by the Escrow Agent under this Agreement.

NOW. THERFEFORE. the City and the Bank hy approving this Agreement. in
consideration of the farepaing and the ntunl covenants herein set farth and in order 1o secure
the pay of the principal of. red phion premium, i any. and interest on all of the Refunded
2006 Bank Bonds and the Refinded 2006 Note ding 1o their terr and effiect,
dnes hy these preenis herehy grant, warmnt, demice, release. convey. assign, transfer, alienate.
pledge, wet over and confirm, it the Escrow Agent. and its sticeessors i the trusts herehy
created. and o il and itk assigns forever, all and 5§ gular, the property herei deseribed, 10

EXHIBIT “C”
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This ESCROW DEPOSIT TRUST AGREFEMENT (the "Agreement™) is made and
entered into as of 2015, by and among. the MISSISSIPPL DEVELOPMENT BANK
fihe "Rank" of the "Tssuer"), a fuhlic ¢ andd i fity of the Siate l\l"M!s_zim!'npi
(the “State™). exercising ial public fi d under the provi of Misgisgipp
Cnde af 1972, Sectinng 31-25-1 ¢f seq.. ax from time 1o time amended (the "Act™), the CITY OF
PETAL, MISSISSIPPI (the "City") and o . as escrow agent
hereunder (in such capucity, the "Escrow Agent"):

WITNESSETH:

WHEREAS. the City has herctofore issied SRS00.000 Promissory Note (Petal.
Miksissippt Combined Water and Sewer Sysiem Project). dated Febriary 1. 2006 ("2006 Note®).
aaid 2006 Nete securing the Loan Agreement, dited Fehruary 1, 2006, by and between the City
nnd the Bank evidencing the loan between the Bank and the City fanded from the proceeds of the
Bank's $%,500.000 Special Obligation Bonds. Series 2006 (Petal, Mississippi Combined Water
and Sewer System Praject). dated Febrmry 1, 2006 (the “2006 Bank Bonds™) issued under that
certain Indenture of Trust dated Fehnuary 1. 2004 (the “2006 Indentire®), by and between the
Rank and Hanceck Rank. Gulfport. Mississippi (in such capacity, the “2006 Triustee™): and

WHEREAS. the City hac herctpfore jesned  $6.500.000 Promissory  Note (Petal,
Mississippi Combined Water and Sewer System Project), dated December 13, 2007 (2007
Note™). said 2007 Note scariring the Loan Agreement. dated December 13, 2007, hy anid
between the City and the Rank evidencing the loan between the Rank and the Cry funded
from the proceeds of the Bank's §6.500,000 Special Obligation Bonds, Series 2007 (Petal,
Mississippi Combined Water and Sewer System Project), dated December 13, 2007 {the "2n07
Rank Bands") issued tinder that conain Indenture of Trust dated December 13, 2007 fthe "2007
Tndenture™), by and between the Bank and Regions Bank. Binningham. Alabama (in such
capacity, the 2007 Trstee™; and

WHEREAS, the City has determined that it i in its hest mferest fo prepay n pormon of
the outstanding 2006 Note cqual 10 €000 (such portion being the “Refinded 2006 Note™) 10
provide finds for the ad funding of the Jing maturitics of the 2006 Bank Bonde
maturing on July | in the vears _ through . hath inclusive (ihe *"Refunded 2006 Buank
Bonde"} and the opfional redemption of the Refinded 2006 Bank Bonds maturmg on July 1 m
the years _ through  , both inclusive (the "Callable 2006 Bank Bonds™), an July 1. 2016
(the "Callable 2006 Bank Bands Redemption Date™) at o redemption price of 102%; and

WHEREAS, 1o the 2006 Tnd the liens, tights and interest granted by the
2006 Indentire to the Refimded 2006 Bank Ronds shall cense. desermine and hecome null findl
void upon the depasit in trust with the Fegrow Agent of cither monevs in an amount which shall
be sufficient, or S1.GS mdior 11 S, Ohligations e such terme are hereinafier defined) (1ogether
the “Escrmwed 2006 Securitics™), the prinetpal of and the interest on which when due will
provide maneyx which. together with the moneys. if any, deposited with the Escrow Agent ot the
same time, will be sufficient tn pay the interest due and principal to become dire on the Refinded
2006 Bank Ronds on and prior to the Callable 2006 Bank Bonds Redemption Date. and 1 pay
the prncipal due for the Caliable 2006 Bank. Ronds an ar hefore the Callahle 2006 Bank Ronds
Redemption Date. at 102%; and

wit:
DIVISION 1

All right. title and interest in and to any fands deposited herewith derived from a portion
of the proceeds of the Series 2015 Bonds

DIVISION 1
A sight, title and intereat in and 19 all indpime. eamings and increment derived from
of aceriing fo the 2006 Fscrowed Securities purchiged from o portion of the money deseribed

in DIVISION 1 bereol anid mare particularly described in SCHEPULE A. attached hereto and
mde a part horeof.

DIVISION 111

Any and all ether property which is by the expross g s of this Ap quired
to he subject 10 the pledee hereol and any sdditionnl property of every kind and nature. From
time I time hereaftor, by delivery or by writing of any kind, conveyed, pledged, assigned or
transferred ax and for additional security | ler. hy the City. the Rank ar by anyone on their
respective hehall. and the Fsermw Agent fs hereby authorized 1o receive the same at any time ps
additional security hersunder.

TO HAVE AND TO HOLD. all and singular, the 1t estate. inchiding all slditinnal
praperty which by the terms hereaf has or may hecotne subjeet 1o the encumbrnces of thic
Agreement. untn the Escrow Agent. and its siiceessnre and mEsigne. forever in trst, however,
fior the henefit and secnirity of the holders from time tov time of the Refunded 2006 Rank Ronds
(exeept for the 2015 Cants of lssince Funds), bot if the Refunded 2006 Bank Bonds <hall he
Tully and prompily paid when due. in aceordance with the terms thereol and hereof, then this
Agreement shall be and become void and of no Rarther foree and effect, stherwise the spme shall
remain in full foree and effect, and upon the tnists and subject to the covenants and conditions
hereinafior sel fiorth

DEFINITIONS

SECTION L1 pEFINITIONS.  fn adidition fo words and terms elsewhere defined
in this Agreement. the following words and terme as used in this Agreement shall have the
following meanings, unless some niher meaning is plainly intended

"Agreement” shall mean this Fscrow Depsit Trust Agreement. dated as of 2015 by
and among. the Rank, the Clity and the Escrow Agent.

“Autharized Newspaper* shall mean both a newepaper of financial jonmal of general
circulation in New York, New York, printed in the English language, heing enstamarily
published on each business dayv whether or not published on Saturdiys. Sundave ar holid 1
wich s
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"Bond Resolution” shall mcan the Bond Resolution of the City dated __ . 2015,

pursuant to which the Series 2015 Bonds are issued and secured.

"City" shall mean City of Petal. Mississippi.

"SLGS" shall mean United Statex Securities State and Local Government Series
("SLGS™.

“Trust Estare”, "trusl estate" or "pledged property”™ shall mean the property, rights and
interest of the Hank and the City which are suhject to the lien of this Agresment.

"2006 Escrowed Securities” shall mean together the SLGS and U. § Obligations, if any.

“2006 Indenture™ ghall mean ihe Indentiure of Trust, dated Febnuary 1, 2006. by and
between the Bank and Hancock Bank, Guliport. Mississippi. securing the 2006 Bank Bonds.

"2006 Trustee” and “2006 Paying Agenl™ shall mean Hancock Bank, Gulfport.
Mississippi. in its capacity as tustee under the 2006 Indenture.

"L S, Obligations” <hall mean the dirsct obligations of the United Statex of America
Treasury ar such other federal sccuritics as may he permitted under regulntions {ssued
pursusnt o Section 149(h) of the Internal Revenue Code of 1956, as amended, which shall be
Government Obligations imder the 2006 Tndenture.

"Written Request™ with respect o the City shall mean » request in writing signed by
the Mayor of the City, or by any other officer of the City duly authorized and satisfactory 10
the Escrow Agent and with respect to the Bank shall mean a request in wmiting signed by the
Executive Director or Secretary of the Bunk or by any other officer of the Rank authorized and
satipfactory to the Escrow Agenr,

Wards of the masculine gender shall be deemed and eonstried to include comelnfive
wards of the feminine and nemter genders. Waords importing the singular number shall inclide
the plural nmher and vice versa unless the context shall ntherwise indicate. The word “person”
shall include corporations. associations, natural persong and public hodies unless the context
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shall ntherwise indicate, Reference 1o o perenn other than & natral person shall fnelude e

ANCCLLROTE

ESTABLISHMENT OF FUNDS: F1,OW OF FUNDS

SECTION L2 CREATION OF ESCROW DEPOSIT TRUST FUND. There is
hereby crested and established with the Faerow Agent for the Refunded 2006 Bank Bonds (i)
a gpecial and i hle 1rst fund designated the 2006 Esceow Depasit Trust Fund (the “2006
Escrow Deposit Trust Fund*), and (i) 2 2015 Costs of Issuance Fund. each to be held in the
custody of the Fscrow Agent separate and apart frem other funds af the Bank, the City and the

A, The Fscrow Agent shall purchase the 2006 Fserowed Scenritics solely from the 2061
Fscrow Requirement moneys deposited in the 2006 Escrow Deposit Trust Fund. The Exerow
Agent shall apply the moneys deposited in the 2006 Escrow Deposit Trust Fund, and the 2004
E i Securities purchased th ith. together with all income of eamings thereon, in
accordance with the provisions hereof. The Fsermw Agemt shall have no power or duty to invest
any moneys held hereunder or 10 make substitutions of the 2006 Escrowed Sccurities held
hereunder ar o sell, iransfer or athérvise digiose of the 2006 Fserowed Securities acquired

except as provided in this A
SECTION 1.5 SUBSTITUTION  OF  OBLIGATIONS.
Notwithstanding any other provision of this Agr . m the Written Request of the City, with

the approval of the Bank. and upon i with the conditions hereinafier sared. the
Escrow Agent shall have the power fo sell, transfef, ptherwise dispose of or request the

redemption of the 2006 1 S held der and ta sk therefor 2006
Excrowed Securities; provided. h the foregoing may be cffected only if: 1) the
hsti of the 20046 15 for the suhstituted 2006 s | Securitics ocours

imul 1y (i) the of and dates on which the snticipated transfers from the 2006
Escrow Deposit Trust Fund to the 2006 Trustee for the payment of principal of. redemption
premium, if any, and interest on the Refunded 2006 Bank Bonds, will not he diminished or
postpaned therehy. (it} the Fserow Agent shall receive from a natinnally recognized
independent certified public accountant firm a certification that. immediately after such
substitution. the principal of and the inferest an the 2006 Escrivived Seeuritics in the 2006
Fscrow Deposit Trust Frind when die and paid will, together with any other moneys held for
sich purpose, be sufficient 1o pay the principal of, redémptinn premium, if any. and interest on
the Refimded 2006 Bank Bonds, when due. in ac with thix Ag and (i) the
Escrow Agent shall receive an opinion fram Butler Snow LLP, or from any other mationally
recognized attomeys on the subicct of municipal hands, 1o the effeet that, the disposition and
Fubstitution or purchase of such 2006 Escrowed Securities will nol. under the statutes, rules.
regulations and count decisions then in force and applicable to the Refinded 2006 Rank Bonds,
impair the federal tax-exempt status of the interest on the 2006 Bank Bonds nnd that such
dizposition and substi or purch iz not i i with the satites and regulations
applicable o the 2006 Bank Bonds, and that the conditions of this Scction 2.0d have heen
=atisfied. Any surpluz moneys resulting from the sale, iransfer, other disposition ar redemplion
of the 2006 Escrowed Securitics held | fer and the substitutions therefor of 2006 Eserowed
Securities. shall he released from the Trust Extate and shall be transferred to the ity for deposit
in the 2015 Deht Sorvice Fund for the Series 2015 Ronds as descrihed in the Bond Resslution
and used for the purposes described therein,

The City herchy covenants and sgrees that it will not request the Facrow Agent to
cise any of Ihe powers described in the 1 ding pacagraph in any matmer which will canse
2006 Rank Bonds to be arbitrage bonds within the meaning of Section 148(a) of the fniemal
weventie Code of 1986, as amended (the “Code™), and the regulations thereunder in effect on
the date of such request and applicable to ohligations issued on the fssne date of the 2006 Bank
Bands. The Escrow Agent shall purchase sueh substituted it with the g Is derived
frovm the maturity, sale. transfer, dispasition or redemption of the 2006 Ercrowed Securities held
hereunder or fram ther moneyvs svnitable
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Fscrow Agent. The 2006 Escrow Pleposit Trust Fund and the 2015 Costs of Issuance Fund shall
be administered pursuant to this Agreetnent.

Coneurently with the delivery of the Series 2015 Bonds and the receipt of procesds
therefor, the City herewith deposits of causes 10 be deposited with the Escrow Agent. and
the Escrow Agent acknowledges: receipt of, i liately available moneys in the amoum of
S fthe "2006 Escrow Requirgment), The 2006 Escrow Requirement s
o be depesited to the 2006 Eserow Deposit Trust Fund and the amount of the 2015 Costs of
Tesuance Fonds from the proceeds of the Series 2015 Hands is he deprsited inte the 2015 Costs
of luuance Fund.  As set forth in the verification repont (the “Verification Repont™) of The
Arhitrage CGroup, Tnc (the *Verification Agent*). delivered on o+ 2015, by the Bank
and the City (o the Fscrow Agent, the amount of the 2006 Escrow Requirement will be sufficient
fo purchase the 2006 Escrowed Securitieg, which will mature in principal amounte and eamn
ineome and camings at such times. all a= described m SCHEDULE A. =o that sufficient cneys
will be available to pay (1) the imterest die and principal payable on the Refimded 2006 Rank
Bonds cach January 1 and July |, commencing July 1. 2015 through and including Tolv 1. 2076,
and (i1} to pay the principal owtstanding of the Callable 2006 Bank Bonds on the Callahle 2006
Bank Bonds Redemption Date at 102%.

The Verification Agent has verified that the depesil in escrow of the 2006 Fscrow
Requirement will produce sufficient fiinde to pav interest due and principal payable on the
Refunded 2006 Bank Bonds tmtil Tuly 1, 2016, and to redeom on said dote all of the Callable
2006 Bank Rands maturing thereafler. all of which have heen called for redermption on =aid date,
at a redemplion price of 102%,

The 2015 Costs of Issuance Funds shall be used to pay costs of issuance for the Series
2015 Bonils.

SECTION 13 IRREVOCABLE TRUST CREATED. The
deposil of monevs for the 2006 Fserow Requirement incliding the 2006 Fxerowed Securitics in
the 2006 Fserow Deposit Trret Fund shall constitute an irrevocahle deposit of sich moneys and
2006 Excrowed Seenrities for the henefit of the holders of the Refinded 2006 Hank Bonds,
excent a< provided herein with respect to amendments permitted under Section 401 hereof. The
holders of the Refunded 2006 Bank Bonds chall have an express en an all monevs and principsl
of and enmings on the 2006 Fscrowed Securitics deposited in the 2006 Fscrow Deposit Trast
Fund il applied in with this Ag L The i principal of the 2008
Feerowed Securities and the interest thereon shall be held in frust by the Excrome Agent, nnd shall
bhe ferred in the ¥ ax hereinafier <ot forth in Seetion 205 1o the 2004
Trustee for the Refunded 2006 Rank Bonds for the payment of interest and principal on the
Refiinded 2006 Bank Bonds as the same hecomes due and rayahle and o the payment of the
principhl culstanding of the Callable 2006 Bank Bonds on the Callahle 2006 Bank Bands
Redemption Date.

SECTION 14 pyRCHASE OF ESCROWED SECURITIES. The Escrow Agent is
hereby directed to purchase immedintely the 2006 Fscrawed Securities listed on SCHEDULE

SECTION L6 TRANSFERS FROM 2006  ESCROW
DEPOSET TRUST FUND.  As the principal of the 2006 Escrowed Securities set forth in
SCHEDULE A {subjcct to the reimvestment, if anv. of the principal and interest made pursiam
fon Section 206 and ihe application of investment camings in accordance with Section 2 N6y,
shall mature and he patd, and the i ment income and ge thereon are paid, the Fsernw
Avent shall, no later than each Interest pavment date for the Refunded 2006 Bank Ronds.
teansfer from the 2006 Escrow Deposit Trust Find to the 2006 Trustee for the Refunded 2006
Bank Bonds amounts sufficient w0 pay the interest and principal on the Refunded 2006 Bank
Bonds coming due on each interest pavment date and 1o pay the principal outsanding of the
Callahle 2006 Batile Bonds on the Callahle 2006 Rank Bonds Redemption Date. all as set forth i
SCHEDULE B hereto. Such amotris shall be applicd by the 2006 Trustee 1o the pavment of all
principal of. redemption premitim, if any. and inferest an the Refimded 2006 Rank Bonds for the
equinl and ratahle henefit of the holders of th: Refunded 2006 Bink Ronds. Currently, principal.
redemption premium, i any. and interest on the Refinded 2006 Rank Ronde are pasablc ot the
principal office of the 2006 Paying Agent in Gulfpor, Mississippi.

SECTION 1.7 INVESTMENT OF CERTAIN MONFYS
REMAINING IN TRUST FUNDS, Anv moneys remaining from time 1o time in the 2006
Fscrow Depasit Truzt Fund until snch time that they are needed may e invested and reinvesied
In 20046 Escrowed Sccurities maturing ne Iater than the next interest payment date or Callahle
2006 Hank Bonds Redemption Date of the Callahle 2006 Bank Bonds, or such peringds or at such
Interest ratec that the Escrow Agent shall be directed to invest by a2 Written Request of the Ciry,
as approved by the Bank. which must be accompanied by st opinion of Biitler Snow LLE. or any
other natinnally recopnized hand connsel which apinion shall ks be fo the «ffec that stich
reinvestment of such moneys and the interest rte on such moneys will not, under the statutes,
riles and regnlations then in foree and applicable 1o ohligations issued on the date of issiance of
the Serics 2015 Ronds or the Refinded 2006 Rank Ronds, canse the interest on the 200/ Bank
Bonds 10 be subject 1o feder] income taxntion. In addition, the Frerow Agent <hall receive from
A nationally tred independent certified public sccounting firm & certification fhat,
mmediately after such transaction, the principal of and the interest on the 2006 Beornwed
Sceurities in the 2006 Escrow Deposit Trust Fund when die and paid will, together with any
other moneys held for such purpose. be sufficient to pay Ihé pri ipal of, redemptinn 1 Lir
any. and interest on the Refunded 2006 Bank Ronds. when dye Anv interest income, eamings
or gain resulting from such reinvestment of moneys shall be released from the Trist Estate and
fransferred do the City,  To the extent nre ol o 1 in with the
provisions of this Section 206, such amonnts <hall be held nninvested as provided in the
Verification Report,

SECTION L8 FyNDS AND ACCOUNTS CONSTITUTE TRUST FUNDS. All the
funds and actount< created and established pirsmnt to this Agreement shall be and constitute
trust funds for the purp provided in this Ag and shall he kept sepamte and distine!
from all nther funds of the Bank. the City and the Eserow Agent and wzed only for the MiTEeE
ind in the manner provided in this Agreement
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SECTION 1.9 TRANSFER OF FUNDS AFTER ALL PAYMENTS REQUIRED
BY THIS AGREEMENT ARE MADE. Afer all of the transfers by the Escrow Agent to
the 2006 Trustee for payment of the principal of, redemption premium, if any, and interest on
the Refunded 2006 Bank Bonds have been made, all remaining moneys and 2006 Escrowed
Securilies. together with any income and interest thereon. in the 2006 Eserow Deposit Trust
Fund, =hall be transferred by the Escrow Agent to the City for deposit in the 2015 Debt Service
Fund erested by the Bond Resolution and used for the purpozes dascribed therein; provided,
howevyer, that no such wransfer shall be made until all of the principal of. redemption premium., if
any. and interest on the autstanding Refunded 2006 Bank Bond, have heen paid n fult,

SECTION I.IBEFEASANCE  NOTICE, REDEMPTION NOTICE AND
ADDITIONAL NOTICES. (i) The Bank and the City hereby direct the Escrow Agent., and
the Escrow Agent herehy agrees, to canse to be prepared and published in the form thereof as
atlached hereto as SCHEDULE C. within 30 days afler the 2006 Escrowed Securities are
deposiled with it, and at the expense of the City (subject to Section 3.10 hereof) a notice to the
holders of thc Refunded 2006 Bank Bonds setting forth that the irevocahle depnsit of moneys
and investment thereof hns been made in accordance with Article 1X of the 2006 Indenture. and
(i) that all the Callable 2006 Bank Bonds matring on July | in the years 20 through 20
bt inchusive, will be redeemed on ot @ redemption price of 102%. {ii) a description of
the 2006 Escrowed Securitics s held by it and (iii) that the Tien of the 2006 Indentire on the
Refinded 2006 Bank Bonds has been released in accordance with the provisions of the 2006
Indenture.

(iiy  The Bank and the Clity herehy direct the Escrow Agent. and the Escrow Agent
hereby agrees. (a) to redeem in acenedance with the 2006 Indenture all of the Callable 2006
Bank Ronds outstanding under the 2006 Indenture as of _: and (h) to cavse to he prepared
and published or mailed. as the case may be. in connection with the redemption of the Refinded
2006 Bank Honds under the 2006 Indentire, all notices required imder Article TV of the 2006
Ind or required nr ded. from time 1o time, by the Securities and Exchange
Commission (in accordance with the standards endorsed by the Securities and Exchange
Commission in Release 34-2385, issued December 3. 1986) and by the Municipal Securitics
Rulemnking Roard. tn the extent applicable

SECTION L.11 APPLICATION OF 2015 COSTS OF
ISSUANCE FUNDS,  Proceeds of the Series 2015 Bonds in the amount of s
representing the 2015 Cose of Issnance Tunds will he nsed by the Eserow Agent 10 pay invoices
submitted 1o the Escrow Agent for and an behalf of the City reparding ensts of issuance for the
Series 2015 Bonds. Any porfion of the 2005 Costs of Issuance Funds remitied in the Fsermw
Agant for the payment of the eosts of issmance for the Series 2015 Bonds and not sed to pay
costs of issuance within thity (30) dave of the closing of the Series 2015 Rands shall be
transferred to the City for deposit in the 2015 Pobt Scrvice Fund and weed as permitted under
State law. The 2005 Comts of lssuance Funds will remain uninvested until used 1o pay cosis of
fssance or remitted to the City under the provisions herein provided. The 2015 Coste of
lesumce Funds shall be segregated from other momeys deposited in the 2006 Exerrw Deposit
Trust Fund and held in o separate sccount 1o be tsed for the payment of costs of irsuancs
expenses as quthirized by the City in the bond resalution adopred L2005

SECTION L16 RESIGNATION OF ESCROW AGENT. The Fscrow Agent or nny
Suceessar escrow agent. 81 the time acting hereunder, may at any time resign and be discharged
from the duties and obligations of the trust herehy created by giving 60 dave” wrillen notice 1o
the City and the Bank. and by giving to the registered holders o the Refunded 2006 Bank Bonds
notice of such resignation by first class mail. Upon receiving such notice of resignation. the City
and the Bank zhall promptly sppoint n successor esernw agent by an instrument in writing.

SECTION L17 REMOVAL OF ESCROW AGENT. Upan the Written Request of
the City. with the approval of the Bank. the Fscrow Agent may he remaved it any time if (i} the
Escrow Agent shall cease o be eligible in e with the p iong sel forth herein and
shall fail 1o resign after Written Request thercfor from the City or from any registered holder of
the Refunded 2006 Bank Ronds whe has been o bona fide Tiolder o a refunded bond for a1 least
fix (6) monthe. or (ii) the Fscrow Agent thall hecome incapable af acting or <hall be adjudged a
hankeupt or insolvent or a receiver of the Escrow Agent or of its property shall be appointed, or
any public officer shall take charge or control of the Escrow Agent or of ils property or affairs
for the purpose of rehabilitation. conservation or Fquidation,

The Escrow Agent may alw be removed by the registered holders of the Refunded 2006
Bank Bonds of n majority in aggrepate principal smount of the Refunded 2006 Bank Bonds
at the time outstanding by an instriment or concurmrent instriments in writing signed by such
i | holders af the Refinded 2006 Bank Bonds

Any removal of the Fecrow Agent and appointment of a successor escrow agent in
accordance with. the provisions set forth herein shall hecome effective upon acceplance of
appoiniment hy the siiceessor escrow agent as provided herein,

SECTION LIS AppOINTMENT OF SUCCESSOR ESCROW AGENT. If no
fuecessnr exerow agent shall have heen appainted and shall have sceepted such nppamtment
within thirty (30} davs pfier such notice af resignation, the resigning escrow agent may petition
any conrt of competent jurisd for the appoi of a exCroW agent. or any
i d holder of the Refunded 2006 Rank Bonds, who has been a hona fide holder for an feast
#i% (6) months may. on behalfl of himsell and others similarly situated, petition any sich conrt
for the appaintment of 2 suceessor escrow agent. Such court tay thereupan, afler such notice. if
Any. A< it may deem proper and preseribed, appoint @ sccessor escrow ngent, Any resignation
hy the Fscrow Agent and appointment of a miccessor eserow agent in accordance with the
prowisions set forth heren shall bocome effeet| upon ptance of appoi hy the
successor escrow agent in accordance with the provisions set forth herein,

Any siceessor ecerow agent appointed under the provisions of this Agreement shall
he a comparation organized and doing business under the lws of the United States or any state
suthorized under such laws o oxercize comanate tmst powers, having ite principal office and
place of husiness in any state. having a combined capital and surplus of at least 's:n.rmnm_
and subject o supervision or examination by federal or siate mthority. 1f such’ eorperation
published reports af condition at least tor law or 1o the requirements of sy
FpCTVISing: or ini hority above referred to, then e hined capital and sumphis of
wuch comoration <hall he deemed 1o be i combined capital and surplin as <ot forth in ite most
recent report of condition so published  In case al any time the Eserow Agent shall cease tn be
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CONCERNING THE ESCROW AGENT

SECTION LIZ AppOINTMENT OF THE ESCROW AGENT. The City herehy
appointe 5 ___.as the Escrow Agent under this Agreement.

SECTION 1.13 A\CCEPTANCE BY ESCROW AGENT. By execution of this
Agreement, the Escrow Agenl accepts the duties and obligations as Escrow Agent hereunder.
The Escrow Agent further represents that it has all requisite power, and has taken all corporate
actions necessary 1o exectite the st herchy created,

SECTION LI | IABILITY OF ESCROW AGENT. The Escrow Agent shall nod
he linble in ¢ jon with the perfi of its dutics hereunder except for its nwn negligent
action. its own negligent failure to act or ite own willful misconduct. except as may be provided
to the contrary in the 2006 Indentime.

The Escrow Agent shall not he lable for any loss resulting from any investment made
pursuant to the tenns and provisions of this Agreement. The Escrow Agent shall have no lien,
security interest or right of set-ofl whatsoever upon any of the moneys or investment in the 2006
Escrow Deposit Trust Fund for the payment of fees and expenses for services rendered by the
FEscrow Agent under this Agreement

The Esctow Agent shall not be liable for any loss resulting from any investment mde
pursuant to the terms and provisions of this Agreement. The Escrow Agent shall have no len,
security interest or right of set-off whatsoever upon any of the moneys or investments in the
2006 Escrow Deposit Trust Fund for the payment of fees and expenses for services rendersd by
the Escrow Agent under this Agreement.

The Escraw Agent shall not be liable for the accuracy af the ealeulations as 1 the
sufficiency of moneys and of the principal amount of the 2006 Escrowed Securitics and
the eamings thereon fo pay the Refimded 2006 Bank Bonds. So long as the Eserow Agent
pplies any moncye. the 2006 Escrowed Seeurities and the intercst eamings therefrom to pay
the Refimded 2006 Bank Bonds as provided herein, and complies fully with the terms of this
Agreement, the Escrow Agent shall not be liahle for any deficiencies in the <oy to
pay the Refinded 2006 Bank Bonds eaused by such caleulations:

In the event of the Escrow Agent's faiture to account for any of the 2006 Facrowed

ilics ar moneys ived by it such 2006 Escrowed Securities or moneys shall be and

remain the property of the City and the Bank in trust for the halders of the Refunded 2006 Barik
Ronds as heroin provided

SECTION LIS pERMITTED ACTS. The Excrow Agent and its nfficers and direcinre
may seguire and hold. ar hecome the owner or pledge of or may deal in the Refunded 2006 Bank
Bonds and the Serics 2015 Bonds as fully and with the same nghts as if it were not the Eserow
Agent

cligible in accordance herewith, the Escrow Agent shall resign immediately in the manner and
wilh the effect specified in Sertion 3.05 hereof.

SECTION 1.19 VESTING OF TRUSTS IN SUCCESSOR
ESCROW AGENT.  Any miccessor esermw agent appointed. herctinder shall cxecwe,
acknowledge and deliver 1o its predoceseor, and also to fhe City and the Bank. an instrument in
writing ing such apy b fet. and th the tesig o al of the
predecessor escrow agent shall hecome effective: and such successor escrow agent, withont nny
firther act, deed or convevance, <hall beeome vesied with all the rights, powers, trsts, duties
i nhligations of its preds in the tnste b fer, with like effect a< if priginally named
an escrow agent herein. bt nevertheless. on the Written Request of the City. as approved by the
Bank. or the request of the siecessor escrow nent, the Escrow Agent censing fo act. Upan
request of any such successor escrow apent. the Chty and the Bank shall execute any and all
mEtruthents in writing for more fully and certainby vesting i and conforming to such sccessn
eserow agent all such nghts, powers and duties.

Upon acceptance of appointment by » successor escrow agent as hetelnfore provided,
the City and the Bank shall publish notice of the suceession of such escrow ngent 10 the Iriret
hereunder. Such notice <hall be published a1 Teast once in an Autharized Newspaper 11 the City
and the Bank il 10 publich snch notice within ten (10) days afier scceptance of appointment by
the successor escrow agent. the successor escrow agent shall eause sich notice 1o he publiched at
the expense of the City.

Any comparation inte which the Excrow Agent may he merged or with which it mav

lidate or any corparati Iting froim any merger nr consolidntion to- which the Fserow

Agent shall he a party. o any corporation succeeding 1o the husiness of the Escrow Agent,

shall be the successor 1o the Fscrow Agent hercunder without the execution or fiting of any

paper or any further act an the part of any of the partics hereto, anything herein 1o the contrary

notwithstanding, provided that such suceessor escrow agent shall he eligible under the provisions
thereof,

g any of the forspoing provirions of this Article, any bank or trust
company having power 10 perform the duties and execute the triste of this Agreement and
otherwise qualified 1o act as Escrow Agent hereunder with or into which the bank or s
company acting a< Excrow Agent may be merged or consolidated, or 10 which the nxsets and
business of euch hank or st cnmpany may he <wlkd, <hall be deemed the suecessor of the
Fuerow Agent,

SECTION 120 gpepipT OF PROCEEDINGS, Poscession of or receipt of true and
cormct coples of the 2006 Indenture and the proceedings mmhotizing the issaance of the 2006
Bank Ronds are herehy acknowledied by the Fscrow Agent, and reference herein to or eitaton
herein of any provision of such documents shall be deemed 1 ineemparate the same s a part
hereaf in the =ame manner and with the same effect as it they were fully el forth herein,
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SECTION L2 \pRANGEMENTS FOR PAYMENT OF ALL OTHER SUMS
PAYARLE UNDER THE 2006 INDENTURE. The Escrow Agent hereby acknowledses that
the City has paid, cansed to he paid or made amangements satisfactory 1o the Escrow Agent
for payment of all other simis (in addition ta debt service on the Refunded 2006 Bank Ronds)
payable under the 2006 Indenture il the Refunded 2006 Rank Bonds are paid as provided in
Section 2,01 hereof. [f such arrangements for feee and expenses shall inchide o prepayment of
all or part thereol and if the Excrow Agent resigns or i4 removed in accordance with Section 3.05
and 306 hereof. the Escrow Agent agrees to retum to the City that portion of the prepaid fee
which ix attributable to that part of the trust which is then =il to he administered.

MISCELLANEQOUS

SECTION1.22  \MENDMENTS TO
~exempl siatus of the interest on the 2006 Rank Boncks nnder the fedirl and Siate of Mississippi
law will not he adversely affected), without the consent of, or notice 1o, «uch holders, enter into
such agt I'to this Ag as shall not adversely affect the rights of such
holders and ax shall not he incansistent with the terms and provisions of this Agreement. for any
ane or more of the following purposes.

(a)

th)  To grant to, or confer upon, the Escrow Agent for the henefit of the
holders of the Refunded 2006 Bank Bonds any adfitional rights, remedies, powers or
nutharity that may Inwfully be granted 1, or conferred upon, sich holders or the Escrow
Agent: and

(c)

properties.

To cure any ambiguity or formal defect or omission in this Agreement;

To subject to the lien of this Agreement additional funds. securitics or

The Escrow Agent shall be entitled 1o rely exclusively upon an ungualified opinion of

tiomall pnized attomevs on the sithjeet of municipsl honds with respect o compliance

with thit Section. including the oxtent, if any. to which any change, modification. addition

ar elimination affects the rights of the holders of the Refinded 2006 Banik Ronds. or that any
instrument Iy i plies with the conditions and provisions of this Section,

SECTION 1.23 SEVERABILITY. If any one ar more of the covenants or agreements
provided in thie Agreement on the part of the Bank, the City or the Escrow Apenl to be
performed should be deteemined by n court of competent jurisdiction 1o he contrary 1o law,
such covenant or agreement shall be deemed and d 1o he hle from the ing
€ % and ag herein 1 and shall in no: way affect the validity of the
remaining provisions of this Agreement

IN WITNESS WHEREOF., each of the partics hereto has caused this Agreement to be
executed by its duly authorized nfficers or officials.

[SEAL] MISSISSIPPI DEVELOPMENT BANK
BY:
Executive Director
ATTEST:
BY:
Secretary
CITY OF PETAL, MISSISSIPPI
ISEAL] BY:
Mayor
ATTEST:
BRY:
City Clerk

Signature Page to Escrow Deposit Trost Agreement dated as of —__» 2015, hy and
Amang the Mississippi Development Bank, City of Petal, Mississippi and s
-+ as Excrow Agent,
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SECTION L2\ GREFMENT BINDING. ANl the covemsnts. promises and

ar in this Ag F by or en behalf of the Rank, the £ity. or the Excrow

Agent shall bind ane inire 1o the benefit of their respective suecessors and assigns, whether so
expreszed or not

SECTION 125 TERMINATION. This Agréement shall terminate when all transfers

and payments required to he made by the Escrow Agent under the provisions hereof shall have
been mde.

SECTION 126 GOVERNING LAW. This Agreement shall be governed by the
applicable law of the State nf Mississippi,

SECTION 127 g ECUTION BY COUNTERPARTS.  This Agreement may he
1 in severnl parts. all or any of which shall be regarded for all purposes as one
original and shall constitute and be bt one and the <ame instrument

[remainder of page left blank intentionally]

Tas Escrow Agent

BY:

S|_gﬂ;_|1um Page to Escrow Deposit Trist Agreement dated as of ___, 2015, by and among the
Mississippi Development Bank. City of Petal, Mississippi and v . as
Escrow Agent. T

n
[
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SCHEDULE B

DEBT SERVICE REQUIREMENTS FOR THE REFUNDED 2006 BANK BONDS

NOTICE OF DEFEASANCE

b3 A
MISSISSIPPI DEVELOPMENT BANK
SPECTAL OBLIGATION BONDS. SERIES 2006
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECT)
DATED: FERRUARY 1. 2006

Maturing Julyl, 2023 through and including July 1. 2031

Notice 15 herehy given 1o the holders of ihe ahave-captinned ohligations Chereinafier
referred to 2 the “Refunded 2006 Bank Bonds™) that thete hat been deposited i an
irrevcable escrow aceount held by . - a8 Fsprow Agent,

s —_ which will provire maneys which shall be sufficient 1o pay principal

nl"jﬁmmimn, 1T any. and interest on the Refunded 2006 Bank Bonds on and prior o their
tedemption or matuity dates thereof. as describod helow.

Maneys will be available for the pavment of interest on the Refunded 2006 Bank Bonds
e on Iannary | and July |- commencing Inly 1. 2015, to and incloding uly 1. 2006, Al of the
Refunded 2006 Bank Bonds rnturing on or after July 1, 2023, will be called fisr redemphion an
July 1, 2016 m 2 price of 102%. The Refunded 2006 Bank Bonds are deemed 1o have heen paid
in aceordance with Article IX of that ceriain Indenture of Trust dated Februnry 1. 2006, by and
between the Mississippi Development Bank and Hancock Rank, Gulfport. Mississippi (the “2006
Trustec”) (the “2006 Indenture”) Accordingly, the right. title and interest of the holders of the
Refunded 2006 Bank Bonds in the 2006 Indentute and other moneys as provided in the 04
Tndenture, have coased, determined and become null and voi

The holders of the Refunded 2006 Bank Bonds are entitled for payment (from the 2006
Tristee for the Refunded 2006 Bank Ronds) solely out of the moneys or seenrities so deposited
it sueh escrow aceotm)

Dated this dayof __ 2015

By:
___. as Escrow Agent

RutlerSnow 24551500v1
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ESCROW DEPOSIT TRUST AGREEMENT

BY AND AMONG

MISSISSIPPI DEVELOPMENT BANK,

CITY OF PETAL, MISSISSIPPY

AND

. .
AS ESCROW AGENT

DATED AS OF __, 2015
FOR:

$6.500,000
MISSISSIPPI DEVELOPMENT BANK
SPECIAL OBLIGATION BONDS, SERIES 2007
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECT)
DATED: DECEMBER 13, 2007

il any. deposited with the Facro Agent at the same time. will be sufficient. tn may the interes
due and principal 1o become due on the Refunded 2007 Bank Bands on or before the Caliahle
2007 Bank Ronds Redemplion Date. and 10 pay the principal due for the Callable 2007 Bank

Bonds on or hefore the Callable 2007 Bank Bonds Redemption Diate, a1 a red ftion price af
pars and

WHEREAS. i order to deposit such amaunt of meneve and Escrowed Securities in
frust: the City has authorized and delivered fts s Combined Water and Sewer

System Revenve Refunding Bonds, Series S, daed 2015 (the "Series 2018
Bonds™), 1o be used to provide finds 10 finance (i%a)( | whe refinance, prepayment and advance
refunding of the Refiinded 2006 Nofe, and (2} the subsequent e ponding ads funding
of the Refunded 2006 Bank Bonds (togethar, (1) and (2) constitute the "Refunding 2006
Project”). (bX1) the refi prep and el funding of the Refunded 2007 Note,
and (2) the subseq ponding ad fing of the Refinded 2007 Bank Bonds

B (1 and (2) itute the "Refinding 2007 Project”™ and together with the Refimding
2006 Project. the “Refunding Project™), (i) finding n debt service reserve find for the Bonds,
Including a premium fior a surety hond, if applicable. and (iii) paying the costs of issuance of the
Sertes 2015 Bonds, ineludi £ ium for bond i L iF applicable: and

WHEREAS. 1 portion of the proceeds derived from the Series 2015 Bonds. in addition
to other available funds received by the Excrow: Agent, will be applied to the purchase of certain
2007 Escrowed Securities, which principal amotnt of 2007 Fscrowed Seenrities will mature and

duce § income and eamings at such times and in such amounts together with contain
amennte held in cash as will be sufficient 1o pay when due all of the principal of, redemption
premium, if any, and interest on the Refunded 2007 Rank Bonis meluding the redemption frice
ofthe Callahle 2007 Bank Ronds: and

WHERFAS, i ordet 1o provide for the proper and timely application of the moneyvs
deposited in &sid trust, the manring principal amount of the F: | Securitics hased or
transferred therehy and i income and eamings derived therefi to the payment of the
Rofunded 2007 Bank Bonds, it e necessary o enter into this Agreement with the Escrow Agent
on behalf of the holders from time to time of the Refunded 2007 Bank Bonde,

NOW., THEREFORE, the City and the Bank hy approving thix Agreement, in
consideration of the forcgning and the mutual covenants herein set forth and in order 1o seeure
the payment of the nrincipal of. redemption presminm, i any. and interest on all of the Refunded
M7 Bank Bonds and the Refunded 2007 Note according to their respective tenor and effect,

= by these presenis herehy grant, wapmant, demise. relense, convey, awsign, transfer, alienate.

fe, sct over and confirm, unto the Feerou Agent. and its successors in the truses hetehy
c.r;nm:l. ond fo i and its nssigng forever. all and singular, the priperty herainafler described, 1n
Wit

MVISION 1

"
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This ESCROW DEPOSIT TRUST AGREEMENT (the “Agreement”™) is made and
entered into n of L 2015, by and amang. the MISSISSIPPI DEVELOPMENT BANK
(the "Rank” or the “lssner”), a public corporation and lity of the State of Mississippi
(the "State"), exercising essential public functions. ized unider the provis of Mississippi
Code of 1972, Sections 31-25-1 &1 seq.. a5 from time 1o time amended (the "Act®), the CTTY
OF PETAL. MISSISSIPPI (the "City™) and PR - 3% CRCTowW
agent hereunder (in such capacity. the “Fsorow Agent™):

WITNESSETH:

WHERFAS. the City has herctofore issued  $8.300,000 Promizssory. Note (Petal,
Mississippi Combined Water and Sewer Syetem Project). dated February 1. 2006 (2006 Note",
=aid 2006 Note securing the | oan Agreement. dated February 1. 2006, by and hetween the City
ond the Bank evidenicing the loan between the Bank and the Uity funded from the proceeds of the
Bank's $2.500.000 Special Ohligation Rande, Series 2006 (Petal, Mississippi Combined Water
and Sewer System Project). dated Febriary |, 2006 (ihe "2006 Bank Bonds") ixswed under tha
certain Indenture of Trust dated February 1. 2006 (the “2006 Indenture™). by and hetween the
Bank and Hancock Bank, Gulfpor, Mississippi fin such copacity. the “2006 Tristee™): and

WHEREAS. the City has herotofore isaued  $6.500.000 Promissory Note (Petal,
Mississippi Combined Water and Sewer System Prject), dated December 13, 2007 {=2007
Note™). =aid 2007 Note securing the foan Agreement, dated December 13, 2007, hy and
hetween the City and the Rank evidenemg the Toan hetween the Bank and the City funded
from the proceeds of the Bank's $6.500,000 Special Obligation Bonds. Series 2007 (Peta],
Mississippi Combined Water and Sewer System Project). dured Pecember 13, 2007 (ihe "2007
Rank Bonds") issued under that corain Indenture of Trust dated December 13, 2007 (the 2007
Indenture™), by and hetween the Bark and Regions Bank. Birmingham. Alahama (in sch
capacity. the “2007 Trustee"); and

WHEREAS, the City has determined that if 1= in its best interet 10 prepay 2 pottion
of the outstanding 2007 Note equal fo S {such portion heing the "Refunded 2007
Nate™) to provide fimds for the ad Funding of the ling maturitics of the 2007 Bank
Ronds maturing on Tly | in the years __ through . both inclusive (he "Refunded 2007
Bank Bonds") and the aptinnal redemption of the Refunded 2007 Bank RBonds maturing on Tuly
1 inthe vears __ through . both inclusive (the “Callable 2007 Bank Rond<"), on tuty 1. 2017
{the "Callahlc 2007 Bank Bonde Red 1 Dhate™) ut a redemption price of pir and

WHEREAS, 1 to the 2007 [nd the licns. rights and infcrest granted hy the
2007 Indeniiire to the Refinded 2007 Rank Bonds shall coase, determing and become null and
void tpon the deposit in trust with the Eserow Agent of either monevs in an amount which shall
be sufficient. or S1.6GS andior 1], 5, Obligations (as such terms are hercinnfier defined) together
the "Escrowed 2007 Securitics™, the principal of and the interest on which when due will
provide moneys which, thgether with the moneys. if any. deposited with the Excraw Agent at the
same time. will he sufficient fo pay the interest due wnd principal fo beeome due on the Refinded
2007 Bank RBonds on and prior 1o the Callable 2007 Bank Bonds Redemption Date. and 10 Py
the principal due for the Callable 2007 Rank Bonds on or befiore the Callable 2007 Bank Bonds
Red, ion Date. 4t 3 red inn price of par; and

All right, title and interest fn amd to any Runds deposited hercwith derived from a portion
of the proceeds of the Series 2015 Bends.

DIVISTON I

Allright. title and interest fn and 10 all income. earnings and increment derived frim
or pcenting fo the 2007 Excrowed Secnrities nirchazed from n portion of tie money described
in DIVIRION | hereof and more particularly described in SCHEDULE A, aitached hereto and
made a part hereof,

DEVISION I

Any and all other property which is by the express prowvisions of this Agreement required
to he stibject to the pledge bereof and any additinnal propenty of every kind and nature, from
time to fime hereafler. by delivery or by writing of any kind. conveyed, Pledged. assigned or

4 ds and for additinnal secirity herewmder. hy the City, the Bank ar hy anvone on their
respective behalf, and the Fsernw Agent is herehy authorized to receive the same m any time as
additional security herewnder

TO HAVE AND 10 HOLD. all and singular. the truet estate, including all additional
praperty which by the terms hereaf has or miy. become subject to the encrmbrmees nf this
Agreement. unto the Fecrow Agent, and ite sicccasors and assigns. forever in tnrst, hewever, for
the benefit and socurity of the holders from fime i time of the Refunded 2007 Bank Ronds: hint
iFthe Refunded 2007 Bank Ronds shall he fully and promptly paid when due, in aceordance with
the terms thetenf and hereof, then this Agreement shall be and become void and of nin further
force and effect. atherwise the same shall remain in fll force and effect, and upan the trusts and
subjeet to the covenants and conditions herei et forth

DEFINITIONS

SECTION 1.1 DEFINITIONS.  In addition to wards and terms elsewhere defined
in this Agreement, the following words and terms as used in this Agreement shall have the
follawing mennitgs; unfess some other menning is plainly imeniled.

"Agreement” shall mean this Escrow Depinsit Trust Agreemenl. dated as of 2015 by
and among. the Rank. the City and the Escrow Agrnt

"Authorized Newspaper” shall mean hoih 2 rewspaper or financinl joumal of gener)
circulation in New York, New Yaork. printed in the Fnelish language. heing customarily

published on each husiness dav whether o pot publiched on fayx. Sundays or halid
such as The Hond Buver
"Bond Resolution" shall mean the Bond Resolution of the City dated L2005,

pursuant to which the Series 2015 Bands are 1ssited and secured.
"City" shall mean City of Petal, Mississippi

3
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"SLGS" shall mean United States Securities State and Local Government  Series
{"SLGS").

"Trust Estale”, "trust estate” or "pledged praperty” shall mean the property, rights and
intcrest of the Bank and the City which are subject to the fien of this Agreement.

"2007 Escrowed Securities” shall mean together the SLGS and U, S, Obligations, if any

“2007 Indenture™ ghall mean the Indenture of Trust, dated February 1, 2007, by and
between the Bank and Hancock Bank. Gulfport, Mississippi, securing the 2007 Bank Bonds,

"2007 Trustee” and “07 Paying Agent” shall mean Hancock Bank, Guifport,
Mississippi. in its capacity as tstee under the 3007 Indenture,

1L 5. Obligations” shall mean the dirsct ‘obligations of the United States of America
Treasury or such other federal ities as may be ited under regulations jssicd
pursuani to Section 149(b) of the Internal Revenue Codde of 1986, as amended, which shall be
Govemment Ohligations under the 2007 Indenture.

"Written Request™ with respect to the City shall mean a fequest in writing signed by
the Mayor of the City, or hy any other officer of the City duly autharized and satisfaciory to
the Escrow Agent and with respect 1o the Bank shall mean » request in writing sipned by the
Executive Dircetor or Secretary of the Bank or by any other officer of the Rank authorized and
satisfactory o the Escrow Agent.

Wards of the magenline gender shall be deemed and constrned to inclide comrelntive
words of the feminine and neuter genders. Waords importing the singular aumber shall include
the plural number and vice versa unless the context hall otherwise indicate. The word “person”
shall include comortions, pssociations. natural persons and miblic bodies unless the context
shall otherwise indicare. R 100 person other than a natural person shall include #1s
SOUCCCLSnIe.

ESTABLISHMENT OF FUNDS; FLOW OF FUNDS

SECTION L2 CREATION OF ESCROW DEPOSIT TRUST FUND. There is
hereby created and established with the Eserow Agent for the Refunded 2007 Bank Bonde a
specinl and i hle st fund designated the 2007 Feerow Deposit Trust Fund (the =2007
Eecrow Deposit Trost Famd) 1o he hold in the cirstody of the Escrow Apent scparate aml apart
from ather funds of the Bank, the City and the Escrow Agent. The 2007 Escrow Deposit Trust
Fund shall be administered pursunnt to this Ag

Concurrently with the delivery of the Series 2015 Bonds and the receipt of procees
therefor. the City herewith deposits or causes fo be deposited with the Escrow Agent, and
the Escrow Agent acknowledges receipt of. immediately available maneys in the amownt af
S —_ {the "2007 Escrow Requirement™). The 2007 Escrwe Requirerment is to
he deposited 10 the 2007 Escpw, Depasit Trust Fund. As set forth in the verification report
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redemption of the 2007 Fscrowed Secnrities held hereinder and tn sibetitite therefor 2007
Ese I Securitics: provided, however, the foregoing may be effected only if (i) the
substitution of the 2007 Escrawed Securities for the betituted 2007 F: | Securities ncenrs
il Iy, (1) the of and dates on which the anticipated trnsfers from the 2007
Escrow Deposit Trust Fund to the 2007 Trustes for the payiment of principal of, redemption
premium. if any, and interest on the Refunded 2007 Rank Bonds, will not ke diminished or
pastponed thereby: (i) the Eecraw Agent shall receive from o nationally recognized
independent certificd public nceountant firm o cortification that, immediatcly afier such
stbtitution, the principal of and the inforest an fhe 2007 Excrowed Securities in the 2007
Escrow Deposit Trust Fund when due and paid will, together with amy other monevs held for
sich purpose. be sufficient to pay the principal of, redemption preminm, if anv, and interest on
the Refinded 2007 Bank Bonds. when due, in with this A L and (iv) the
Excrow Agent shall receive an opinion from Butler Snow LLP. o from any other aationally
recognized attorneys an the subject of municipal honds. 1o the offect that the dispasition and
substitution or purchnse of such 2007 Fscrowed Securitics will not, weider the statutes, mles,
regulations and count decisions then in faree and applicable to the Refiinded 2007 Rank Bonds,
impair the federnl tx-cxempt statur of the interest on the 2007 Fank Bonds e that such
lispasition and substitution or purchase is ot § with the statutes and regulations
applicahle to the 2007 Bank Bonds. and that the canditions of this Section 204 have been
satisfied. Any surplus moneys resulling from the sale, transfer, other disposition or redemption
nf the 20017 E: | Seciritics held h fer and the substitutions therefor of 2007 Escrowed
Securities. shall he released from the Trust Estaie and shall be transferred 1o the City for deposit
in the 2015 Debt Service Fund for the Series 2015 Bands as described in the Bond Resohution
and used for the purposes deserihed therein

The City hereby covenante and agrees that it will not request the Facrow Agent 1o
exercise any of the powers deseribed in the preceding pamgeaph in any manner which will cause
the 2007 Bank Bonds 10 be arbittage bonds within the meaning of Section 148(a) of ihe Internal
Revenue Code of 1986, as amended (the "Codde”™), and the regulations thereunder in offect on
the date of such request and apphicable to ohligations issued on the issue dute of the 2007 Hank
Bonds. The Escrow Agent shall purchase such sibstinted ities with the p I derived
from the maturity. sale, ranafer. dixporsition or redemption of the 2007 Escrowed Secunities held
hereunder or from niher maneys availahle,

SECTION 1.6 TRANSFERS  FROM 2007 ESCROW
DEPOSIT TRUST FUND. As the princippl of the 2007 Fscrowed Securities xet forth in
SCHEDULE A (subject 10 the reinvestment, if any. af the principal and interest made pursiant
to Section 206 and the application of i n ES in lance with Section 2.08),

Agent shall. no later than ench interest payment date for the Refunded 2007 Bank Bonds,
transfer from the 2007 Fscrow Deposit Trust Fund (o the 2007 Trustee for the Refinded 2007
Rank Bonds amounts sufficient 1o pay the interest and principal on the Refunded 2007 Bank
Rands coming due on each interest payment date and 1o pay the principal outstanding of the
Callable 2007 Bank Bonds on the Callable 2007 Bank Bonds Redemption Date, all as set forth in
SCHEDULE B hereto, Such amounts shall be applied hy the 2007 Trustee to the payment of all
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fthe "Verification Report™ of The Arhitrage Group, Inc. (the *Verification Agent"), delivered on

+ 2015, by the Rank and the City 1o the Fscrow Agent, the amonunt of the 2007 Feernwe
Requirenient will be cufficient m porchase the 2007 Escrowed Seeurities, which will mature in
principal amounts and eam income and ermings at such times, all as described in SCHEDULE
A. 5o that sufficient moneys will be available to pay (1) the interest die and principal payahle on
the Refunded 2007 Bank Bonds each Janunry 1 and Joly 1, commencing July 1. 2015 throwgh
and including fuly 1. 2017 and (i) 1o pay the principal outstanding of the Callakle 2007 Rank
Bands an the Callable 2007 Bank Bonds Red; fon Date at a redemption price of par

The Verification Agent hos verified thm the deposit in escrow of the 2007 Feen
Requirement will produce sufficient funds 1o nay interest due and principal pavable on the
Refunded 2007 Bank Bonits il July 1, 2017, and 1o redeem on said date all of the Callable
2007 Rank Bonds matnring thereafter, all of which have been ealled for redemplion on <xid date,
b o redemption price of par

SECTION 1.3 IRREVOCABLE TRUST CREATED, The
depatit of moneys for the 2007 Escrow Requirement imcInding the 2007 Fscrowed Securities in
the 2007 Escrow Deposit Trust Fund shall constitute an irrevocahle deposit of such moneys snd
2007 Fsormwed Securities for the henefit of the holders of the Refunded 207 Rank RBonds.
except a8 provided herein with respect to amendments parmitted under Section 4.01 hereof. The
holders of the Refunded 2007 Bank Ronds shall have an express lien on all maneys and principal
of and camings on the 2007 Excrowed Securities deposited in the ZM‘:" Fserow Deposit Truss

Fund until applied in sccordance with this Ag The principal of the 2007
Escrowed Sceurifies and the imerest thereon shall be held in st by the Escrow Agent, and shall
he ferred in the as b fer set forth in Section 2.05 10 the 2007

Trustee for the Refimded 2007 Bank Bonds for the payment of interest and principal on the
Refimded 2007 Bank Bonds as the same hecomes due and payible and 1o the payment of the
principal ottstanding of the Callable 2007 Bank Ronds on the Callable 2007 Bank Honde
Redempriom Date.

SECTION L4 pURCHASE OF FESCROWED SECURITIES, The Excrow Agent i<

hereby directed to fiately the 2007 E ed Securities listed on SCHEDULE
A The Fxcrow Agent shall purchise the 2007 Fecrowed Securifics solely from the 2007
Escrow Requi monevs deporited jn the 2007 Escrow Depesit Trust Find,  The Freraw

Agemt *hnIT.nppiy the moneys deposited in the 2007 Escrow Deposit Trust Fund, and 1he 2007
Escrowed Securifies purchased therewith, topether with all income or eamings thereen. in

dance with the provisions hereof. The Exerow Agent shall Bave no power or duty to invest
any moneys held b fer or o make substititions of the 2007 Fserowed Securities hald
hereunder or fo sell, transfer or otherwice disprse of the 2007 Escrowed Securities acquired
f ler except as provided in this A

SECTION 1.5 SUBSTITUTION  OF  ORILIGATIONS.
Notwith fing any other provision of this A at the Written Request of the City, with
the approval of the Bank, and npon complinnce with the conditions hereinaller stated. the
Eserow Agent shall have the power to tell. tmnsfer, otherwise dispose of or request the

principal of. redemption premivim, iFany. and interest on the Refunded 2007 Bank Ronds for the
equal and ratable benefit of the holders of the Refinded 2007 Bank Bonds. Currently, principal,
redemption preminm, if any. and interest on the Refonded 2007 Rank Bonds are pavable at the
prineipal office of the 2007 Paying Agent in Birmingham, Alabama,

SECTION 1.7 INVESTMENT OF CERTAIN MONEYS
REMAINING IN TRUST FIINDS. Any moncys remaining from time to time in the 2007
Fscronw Deposit Trist Fund until such time that they are needed may be invested and reinvesied
in 2007 Fserowed Securities manring no later than the next interest payment date or Callahle
2007 Barik Bonde Redemption Date of the Callable 2007 Bank Borde, or such perinds or at such
interest eates that the Escrow Agent shall be directed to invest hy 8 Written Request of the City,
ag approved by the Bank, which must he acenmpanicd hy an apinion of Butler Snow LLP, pr any
nther nationally recagnized band cotnsel which opinion <hall alsa be to the effeet that such
reinvestment of such moneys and the interest rate an such moncys will not, under the statutes.
rules and regulations then in force and applicable to obligations issued on the date nf issunnce of
the Scrics 2015 Bonds or the Refunded 2007 Bank Bonds. canse the nterest on the 2007 Rank
Bonds 1o be subjeet fo federal income taxation. In addifion, the Escrow Agent shall receive from
n nationally ized ind i ified public ing firm a i that,

fi aﬂctrallr.h i . the principal of and the interest on the 2007 Feormved
Securifics in the 2007 Fecrenw Deposit Trst Fond when die and paid will, fogerther with any
otber moness held for such p he sufficient 1o pay the principal of, red i mm, i

any. and interest on the Refinded 2007 Rank Ronds. when due.  Any interest income, eamninge
or gain resulting from such reinvestment nf moneys shall be released from the Trast Exiate and
transferred 1o the Ciry.  To the extent ammmts are not reinvested in accordnnee. with the
provisions of this Section 206, such amounis: <hall be held uninvested as provided in the
Verification Repon.

SECTION L8 ptNns AND ACCOUNTS CONSTITIITE TRUST FUNDS. All the
fimdx and accotmts created and established pirsint o this A shall e and constite
trust funds for the purpases provided in this Agreement and shall he kept separate and distinet
from all ather finds of the Bank, the City and the E<crow Agent and used anly for fthe prtpnses
nnd in the manner provided in this Agreement

SECTION L9 TRANSFER OF FUNDS AFTER ALL PAYMENTS REQUIRED
BY THIS AGREEMENT ARE MADE. Afer all of the trankfers by the Esermw Agent tiv
the 2007 Trustee for payiment of the prineipal of. redemplion premium, if any. and interest on
the Refinded 2007 Bank Bonds have heen made. all remaining moneys and 2007 Escrowed
Seaurities. together with any income and interest therean. in the 2007 Fscrow Deposit Trow
Fund, <hall he transferred by the Fxcrow Agent 10 the Clty for deposit in the 2015 Pebt Service
Fund created by the Rond Resolution and uzed for the purposes described therein, provided,
heowever. that no such transfer shall he made until all of the tpal of. redemy T L i
any, and inferest on the amstanding Refunded 2007 Bank Bond, have heen paid in full

SECTION 1.1 gppAsANCE NOTICE, REDEMPTION NOTICE  AND
ADDITIONAL NOTICES. (i) The Bank and the City hereby direct the Exermy Agent. and



the Fscrow Agent herehy agrees, tn cause o he prepared and published in the form therenf ax
atached hereto as SCHEDULE €. within 30 days after the 2007 Escrowed Securities are
deposited with it, and at the expersse of the City (subject to Section 3. 10 hereof) a notice to the
holders of the Refunded 2007 Bank Bonds setting forth that the imevocable deposit of moneys
and investment thereof has been made in accordance with Article 1X of the 2007 Indenture. and
(i) that all the Callable 2007 Bank Bonds maturing on July | in the years 20 through 20 -
both inclusive. will be redeemed en _ ata ion price of par, (i) & description of
the 207 Escrowed Sccurities so held by it and (i) that the Tien of the 2007 Indenture on the
“efunded 2007 Bank Bonde hax been released in accordance with the provisions of the 2007
adenture.

(i) The Bank and the City hereby direct the Escrow Agent. and the Fscrow Agent
herehy agrees. (a) 1o redeem in accordance with the 2007 Indenture il of the Callable 2007
Bank Bonds eutstanding under the 2007 Indenture as of _____zand (b} 1o cause 1o he prepared
and published or mailed. ns the case may be, in ion with the redemption of the Refunded
2007 Bank Bonds under the 2007 Indenture, all notices redtrired under Article IV of the 2007
Ik quired or ded, from time to time, by the Secirities and Exchange
Commission (in accord with the dards endorsed by the Securitics snd Exchange
Commission in Release 34-2383, issued December 3. 1986) and by the Mimicipal Securitics
Rulemaking Roard, tn the extent applicable.

CONCERNING THE ESCROW AGENT

SECTION 11 ApPOINTMENT OF THE ESCROW AGENT. The City hereby
appoints =2 i « s the Fserow Agent under this Agreement.

SECTION LI2 \CCEPTANCE BY ESCROW AGENT. By execution of this
Agreement, the Escrow Agent aceepts the dutics and obligatinns as Escrow Agent hereunder
The Escrow Agent further represents thar it has all requisite power. and has taken all carporate
Actions necessary to exceute the trust herehy created.

SECTION L3 LIABILITY OF ESCROW AGENT. The Eserow Agent shall st
he linkle in with the perfy af its duties b der excepl for ils own negligent
aetinn, its own negligent failime 1o et or its own willful mizconduct, except as may he provided
to the contrary in the 2007 Indenture,

The Esceow Agent shall mot be liable for any loze resulting from any investment made
pursunnl e the terms and provisions of thie Agreement. The Escrow Agent shall have ni lien,
security interest of right of ket-off whatsnever pon any of the monevs or investment in the 2007
Escrow Dopasit Truat Fuad for the pavment of fees and expenses for eervices rendered by the
Eserow Agent winder this Agreement,

The Escrow Agent shall not be liahle for any loss resulting from any investmen! made
pursusnt to the terms and provisions of this Agreement. The Excrow Agent shall have no len,
sectirity interest or right of set-off whatsoever npon any of the maneve or investments in the
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SECTION LI7 AppOINTMENT OF SUCCESSOR ESCROW AGENT. If no
successnr escrow agent shall have been appointed and shall hnve accepted such appointment
within thirty {30 days after such notice af redignation. the resigning escrow agent may petitian
any eourt of T Jutisdiction for the appni of n EXCIOW ARENL. or any
registered holder of the Refimded 2007 Bank Bonds, who has heen a hona fide holder for at least
aix (6) months may. on heball of himself and others similarly situated, petition any sch conr
for the appointment of a successor escrow agenl. Such cotirt may thereupon, after such notice. if
any. a< it may deem proper and prescribed, appoint a successor escrow agent. Any resignation
by the Escrow Agent and appoiniment of a successar escrow agent In accordance with the
provisions sct forth hercin shall become effeeti aceey of appan by the
Hecessor escrow Agent in acoordance with the provisions =gt fonth herein.

Any successor escrow agent apf | under the of this Ag shall
be a eomaorati ized and daing b under the Taws of the United States or any sfate
authorized under such laves 1o exercise comorate frust powers, having its principal office and
place of business in any state. having a combined capital and surplus of a1 Jeast $10,000,000,
and subject 1o supervision or examination by federal or wate authority. 1f such comormtinn
published reponts nf at least Hy, p 1o law or to the requiremients af any
supervising or examining authority above referred! to, then the cotnhined capital and surplus of
such comporation shall he deemed to be its combined capital and surplus < st forth in its most
recent repaet of condition so published. In case af any time the Eserow Agent shall cease to be
eligible in accordance herewith, the Fserow Agent shall resign immediately in the manner and
with the effeet specified in Section 3.05 hereof

SECTION 118
ESCROW AGENT.  Any

VESTING OF TRUSTS IN SUCCESSOR
successar escrow agent appointed hereonder shall exceute,
acknowledipe and defiver 1o jts predecessor, and also 10 the City and the Bank, an instrument in
writing ing such pppo h ler, and thereupon the resignation or of the
predecessor excraw agent shall become effective: and such sticcessar escrow agent. without any
further nct, deed or conveyance. shall hecome vested with all the rights. powers. tnists, duties
and ohligations of its [ in the trusts b der. with like offect as if originally named
s escrow agent herein: but, nevertheless. on the Written Request of the City. 3= approved by the
Rank, or the request of the suecsssor cserow agenl. the Escrow Agent ceasing to act Lipon
request of any such siccessor escrow agent. the City and the Bank shall execone anv and all
Instruments in writing for more fully and certainly vesting in and conforming to such suvcessor
eserow agent alk such rights, powers and dirties,

Upon T of apy hy a crow agent ns heretofore provided,

ity and the Rank shall publish notice of the “ieeession of such exerow agent to the trust

der. Such natice thall be published at least once in an Authorized Newspaper, I the City

< Bank fuil o publish such notice within ton (1) days after acceptance of appointment hy

‘= Suecessor excrow agent, the <iuceessor escrow agent shall canse such notice o be published ar
the expense of the City.

Any corporation into which the Fserow Agent may be merged or with which it may
i i ting from any merger or consalidation o which the Fserm
ding to the b of the Fscrow Apent,

of any eory
Agent hall be & party. o any

n
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20017 Escrow Deposit Trust Find for the payment of fees and expenscs for services rendered by
the Escrow Agent under this Agreement.

The Escrow Agent shall not be linble for the accuracy of the calculations as 1o the
sufficiency of moncys and of the principal amount of the 2007 Femwed Secuiritics and
the camings thercon fo pay the Refunded 2007 Bank Bonds. So long a< the Fserow Agent
applies any moneys. the 2007 Escrowed Securities and the interest eamnings therefrom 1o pay
the Refinded 2007 Bank Bonds as provided herein, and complies fully with the terms of thic
Agreement. the Escrow Agent shall not he liahle for any deficiencies in the ¥ 1o
pay the Refunded 2007 Bank Bonds cansed by snch ealeulations,

In the event of the Escrow Ageni's fiilire o sccount for any of the 2007 Fserowed
Securities or moneys reeeived by it such 2007 Escrowed Securities or moneyvs shall he and
remain the poperty of the City and the Barik in trust for ihe holders of the Refunded 2007 Bank
Bonils-as horetn provided,

SECTION 11 pepMITTED ACTS. The Escrow Agent and its officers and direetare
may acquire and hiold, or hecome the awner or pledge of or may deal in the Refunded 1007 Bank
Bonds and the Serics 2015 Bonds us fully and with the same rights a= if it ware not the Eserow
Agent

SECTION LIS RESIGNATION OF ESCROW AGENT. The Fsctow Agent or any
siecessar escrow agent, a time acting herounder. may ar any time resign and be dischared
ftom the duties and obligations of the trust herehy: created by giving 60 daye’ writien notice 1o
the City and the Bank. and by giving to the registered holders of the Refunded 2007 Bank Rorids
notice of such resignation by first elnss mail. Upen receiving such nnkice of resignation. the City
and the Bank shall promptly appeint a siccessar escrow agent by an instrment in writing.

SECTION LI6 gEMOVAL OF ESCROW AGENT. Upon the Written Request of
the City, with the approval of the Bank, the Escrow Agent may be removed at any time if (i) the
Escrow Agent shall eesse to be cligible in accordanee with the provisions set forth heroin and
<hall fail to resign after Writlen Request therefor from the City or from any registered holder of
the Refunded 2007 Bank Bonds wha has been n bona fide holder of n refunded band for a1 Teant
sie (&) months, of (1) the Esomw Agent shall become incapable of acting or shall be ndjudged a
hanknipt or insalvent or a receiver of the Frerow Agent o of its property shall be appointed, or
amy public nfficer shall inke charge or control of the Eserow Agent or of ifx property or affnirs
for the pumpase of rehabilitation, coneervation or Tiquadation.

The Escrow Agent may alsp be removed by the registered holders of the Refimded 3007
Bank Bond< of a majority in aggregate principal amotnt of the Refunded 2007 Bank Bonds
at the time iding by an inst or rrent i i writing signed by such
registered holders of the Refunded 2007 Bank Bonds

Any removal of the Fscrow Agent ‘and appointment of a successor escrim agent in
accordance with the provisions sot forth herein shall hecome effective upon aceeplance of
appointment by the successor eserow agent as provided hercin,

shall be the successor to the Escrow Agent hereunder withouit the execution ar fiting of any
raper ar any further act on the part of any of the parties heretn, anything herein 1o the contrary
with fil ider! that ench eserow agent shall be eligible under the provisinns

e T

therenf.

ling ny of the foregoing provisions of this Anicle, any bink oF feai
company having power 10 perform the duties and cxecute the fnsts of this Agreement and
otherwise qualified to act s Escrow Agent herennder with or inte which the hank ar truzt
company acting a< Fecrow Agent may he merged or comsalidated. or to which the AsEets and
hiness of stich hank or s company may be sold. shall be deemed the wccessor of fhe
Escrow Agent

SECTION 119 ppcErpT OF PROCEEDINGS. Prssession of or receipt of tue and
correct copies of the 2007 Indeatire and the procecdings authorizing the ssuance of the 2007
Rank Bonds are herehy acknowledged by the Eserow Agent. and reference herein 1o or citatinn
ferein of any provision of such documents shall be decrmed tn neorporate the same ax o part
hereof in the same manner and with the e effoct as it thew were fully set forth herein

SECTION 120\ pg ANGEMENTS FOR PAYMENT OF ALL OTHER SUMS
PAYABLE UNDER THF 2007 INDENTURFE. The Fscrow Agent herehy acknowledges that
the City has paid. cauged to be paid or mads mmangements =atisfactory to the Fsormie Agent
for pavment of all other sums fin addition 10 debt serviee on The Refunded 2007 Bank Rondsy
rayahle under the 2007 Indentire 1mtil the Refunded 2007 Rank Ronds are patd as provided in
Section 2,01 hereof 1F such arrangements for feex and expenses <hall include 2 prepayment of
all or part therenf and if the Fsoronw Agont resigns of is removed in accordance with Section 1,08
and 306 hereof, the Escrow Agent agrees fo retum fo the City that portion of the prepaid fee
which i= attrhutable 1o that part of the thst which ¢ then still 1o be administered.

MISCELLANEOUS

SECTION 1L.21 AMENDMENTS T0
~exempt sintus of the inferest on the 2007 Rank Resids under the federl and State of Mississippi
law will not hee adversely affected), without the consent of. or notice to, sich holders, enter into
<uch agreements supplemental io this Agreement ns shall not adversely affeet the rights of sich
halders and ax shall not be incansistent with the terms and provisinne of this Agreement, for any
one ar more nf the following purposes:

{a} To cure any ambiguity or formal defect or omission in this Agreement:
h)
holders of the
authority that may lawfally he granted 1o, or
Agent; and

To grant to. or confer upon, the Feermw Agent for the henefit of the
Refiinded 2007 Rank Ronds any adiitional rights. remedics. powers nr
confemed upon, <ich holders or the Feerpw
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(€)  To subject to the lien of this Agreement additional funds, securities or
properties.

The Escrow Agent shall be entitled to rely exclusively npon an unqualified opinion of

Iy gnized on the subject of municipal bonds with respect to compliance

with this Seetion, including the extent, if any. to which any change. modification, addition

of climination affects the rights of the halders of the Refunded 2007 Bank Bonds, or thai any
i h ! with the conditions and provisions of this Seetion

SECTION 1.22 SEVERABILITY. If any one ar more of the covenants or agreetnente
provided in this Agreement on the part of the Bank. the City or the Escrow Agent 10 be
performed should be determined hy a court of competent jurisdiction 1o he contry. do law,
=uch covenant or agreement shall be decmed and ennstrued to be severable from the remaining

and apr herein ined and shall in no way affeet the validity of the

ing provisions of this A

SECTION L2) GREEMENT BINDING, ANl the covenante,  promises and

g in this Agi ined by or on bohalf of the Bank, the City, or the Fecrow

Agent shall bind and intre to the hencfit of their respective suceessars and assigns, whether e
expressed or not,

SECTION 124 tERanNATION, This Ag shall terminate when all transf
and payments required to e made hy the Fscrow Agent under the provisions hereof shall have
been made.

SECTION "ZSGOVERNING LAW. This Agreement shall be governed by the
applicable law of the State of Mississippi.

SECTION L2%6 pxpepmion By COUNTERPARTS. This Agrecment may be
exccuted in several connterparts, all or mny of which shall be regarded for all munposes as one
original pnd shall eonstitute and be but one and the same instrument

[remainder of page left blank intentionally]

as Escrow Agent

BY:

.'ii_gmlun- Page to Fscrow Deposit Trust Agreement dnted as of . 205, by and amaong the
Mississippi Development Bank. City of Petal, Mississippi and . P— y==, 88

Escrow Agent

S-2
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IN WITNESS WHERFOF. each of the parties hereto has caused this Agreement to be
executed by its duly authorized officers or officials.

ISEAL] MISSISSTPPI DEVELOPMENT BANK
BY:
Executive Director
ATTEST:
BY:
Secretary
CITY OF PETAL, MISSISSIPPI
{SEAL] BY:
Mayor
ATTEST:
BY:
City Clerk
Signature Page to Fxerow Deposit Trmst Agreement dated as of __» 2015, by and

amang the Mississippi Development Rank, City of Petal, Misissippi and e .
- as Escrow Agenr.

SCHEDULE A

ESCROW DEPOSIT TRUST FUND INVESTMENTS



CITY OF PETAL
MINUTE BOOK 34

SCHEDULE B

DEBT SERVICE REQUIREMENTS FOR THE REFUNDED 2007 BANK BONDS

NOTICE OF DEFEASANCE

5
MISSISSIPP) DEVELOPMENT BANK
SPECIAL OBLIGATION RONDS, SERIES 2007
(PETAL. MISSISSIPPI COMBINED WATER A ND SEWER SYSTEM PROJECT)
PATED: DECEMBER 13, 2007

Maturing July1, 2027 through and Inctuding July 1, 2032

Notice iz herehy given 1 the holders of the ahave-caplinned nhligatinng (heremaficy
referred tn i jhe "Refunded 2007 Bank Ronds") that there hias been deposited in an irevocahle
esew secannt held hy Tt ooe Lk Feermw Ageny, ST R
which will provide meneyx which shall he sufficient 1 pay principal of, premiinm, if vy, and
intérest on the Refinded 207 Rank Bonds on and Priar i there redemplinn or ittty dates
therenf. as deccribed helow

Moneye will he available fir the payment of inferest on the Refimded 2007 Rink Bonds
e on Iammary 1 and Ty 1, eommencing July 1, 2015, tn and nchiding Tnly 1. 2017 All of
the Refunded 2007 Frank Bonds matiring on or after Tuly 12027, will he eatied for redemption
on duly |, 2017 41 2 rrce of par - The Refinded 2007 Bank Ronds are deemed have heen
paid in aceordince with Article 1% of that certain Indenture of Tryst dated Decomber 13, 2007,
hy and hetween the Missicsippi Deselopment Bank and Regions Rank, Rimmingham, Alshama
(the “2007 Trustee™) fibe ~2007 Indentire™), Aceardingly. the tight, il and interest of the
holders of the Raofiinded 2007 Rank Bonds in the 2007 Indenture and nther mofevs as provided
in the 2007 Indentire, have censed. determined and hecame ninll and void

The holdets of the Refunded 2007 Bank Bonds are entitled foor pymient (from the 2007
Trustee for the Refinded 2007 Rank Bands) salely out of the meneys or securities so depasited
in sitch esernw aconnnt.

Dated this — _dayof __ _»2015.

By:
~-—- - 8 Escrow Agent

. & MERE S

EXHIBIT “C”

SCHEDULE ¢
NOTICE OF DEFEASANCE
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CAT Equipment for sell

vendor bidding
equipment
Nick Foster
C&C

Puckett

leff Martin
Jebb Clearman

2778
$ 12,100.00

$ 18,012.00
$ 9,500.00

Ellis Trk & Equip $ 12,500.00

Fairley

$12,777.00

2/11/2015

262C
$ 18,400.00

$ 21,012.00
$ 12,750.00

$ 15,692.00

303CR
$ 11,750.00

$ 20,012.00
$ 7,500.00
$ 13,600.00
$ 11,292.00

Note: Bids were opened at 10a Wednesday 2/11/2015

416D

$ 9,500.00
$ 17,500.00
$ 20,500.00
$22,012.00
$ 10,250.00
$ 15,600.00
$ 16,577.00

D5G

$ 26,500.00
$ 37,300.00
$ 33,000.00
$ 40,012.00
$ 21,750.00
$ 38,700.00
$ 28,777.00

$ 36,000.00
$ 97,050.00
$ 53,500.00
$ 121,060.00
$ 61,750.00
S 80,400.00
$ 85,115.00

«@>» LIIHXH

€ Y008 ILANIW

1v13d 40 ALID

6LV
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AN ORDINANCE AMENDING ORDINANCE ZOlF;?‘ﬁPABﬁELE 3, SECTION B OF THE FLOOD
DAMAGE PREVENTION ORDINANCE OF THE CITY OF PETAL, MISSISSIPPI
BE IT ORDAINED BY THE MAYOR AND BOARD OF ALDERMEN OF THE CITY OF PETAL,
MISSISSIPPI:
SECTION I: The following article of Ordinance 2007 (6) be amended as follows:
ARTICLE 3 GENERAL PROVISIONS
SECTION B. BASIS FOR ESTABLISHING THE AREAS OF SPECIAL FLOOD HAZARD
The areas of special flood hazard identified by the Federal Emergency Management Agency in the
current scientific and engineering report entitled, “The Flood Insurance Study (FIS) for Forrest
County, Mississippi and Incorporated Areas,” dated March 16, 2015, with accompanying flood
insurance rate maps (FIRM)
Map Number | Map Revised Date | Map Number Map Revised Date
28035CINDOB | March 16, 2015 28035C0126D March 2, 2010
28035C0044D | March 2, 2010 28035C0127D March 2, 2010
28035C0063D | March 2, 2010 28035C0128D March 2, 2010
28035C0106D | March 2, 2010 28035C0129D March 2, 2010
28035C0107D | March 2, 2010 28035C0135D March 2, 2010
28035C0109E | March 16, 2015 28035C0140D March 2, 2010

And other supporting data are adopted by reference and declared to be a part of this ordinance. The Flood Insurance
Study and / or maps are on file at the Building Department Office of the City of Petal located at 101 West 8" Avenue,

Petal Mississippi.

SECTION II. This Ordinance shall be in full force and effect thirty (30) days from and after its passage.

SECTION II1I.
shall remain in full force and effect.

That except as amended herein, Ordinance No. 2007 (6), and all other amendments thereof, be, and

The above and foregoing Ordinance having been presented, first section by section, and then as a whole, with
the following vote as to section by section:

Those present and voting “AYE™ and in favor of the passage, adoption, approval of Sections 1, I, and 111 of the

foregoing Ordinance:

Those present and voting “NAY” of against any of section of the foregoing Ordinance:

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

NONE

Those present and voting “AYE” and in favor of the passage, adoption, approval of the foregoing Ordinance

as a whole:

Those present and voting “NAY”

as a whole:

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

NONE

of against the passage, adoption and approval of the foregoing Ordinance
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The above and foregoing Ordinance, being dully adopted an)éll-;llppmved on this 17™ day of February, A. D., 2015.

MW

HAL MARX, MAYOR

MELISSA MARTIN, CITY CLERK



ORDER

WHEREAS, THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
RAISE THE PAY SCALE FOR THE BUILDING DEPT

IT1S HEREBY ORDERED THAT THE PAY SCALE FOR THE BUILDING DEPT IS AS FOLLOWS:

AMY HEATH $45,840.00
KERRY SMITH $13.75 PER HOUR
(22 hrsfweek)

ITIS FURTHER ORDERED THAT THIS PAY SCALE TAKE EFFECT DN FEBRUARY 18, 2015

SO ORDERED THIS THE 17™ DAY OF FEBRUARY 2015

ORDER

WHERFAS. THE MAYOR AND BOARD OF ALDERMEN OF THE CITY
OF PETAL. MISSISSIPPI DO HEREBY DEEM IT NECESSARY TO INCREASE
THE SALARY OF THE FINANCIAL DEPARTMENT.

MELISSA MARTIN $50.000.00 ANNUAL
LYNN CAMPFIELD $18.60 PER HOUR
WENDY LAMPTON $18,60 PER HOUR

IT1S THEREFORE ORDERED THAT THIS PAY SCALE BECOME
EFFECTIVE FEBRUARY 18, 2015 INTIL FURTHER ORDERS OF THF. MAYOR
AND BOARD OF ALDERMEN

SO ORDERED ON THIS THE 17™ DAY OF FEBRUARY 2015

CITY OF PETAL
MINUTE BOOK 34

EXHIBIT “F~

482

ORDER

WHEREAS, THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
RAISE THE PAY SCALE FOR DISPATCHERS IN THE

POLICE DEPARTMENT

IT 1S HEREBY ORDERED THAT THE PAY SCALE FOR DISPATCHERS S AS FOLLOWS:

15T CLASS DISPATCHER $13.74 PER HOUR
2% CLASS DISPATCHER $13.05 PER HOUR
3R CLASS DISPATCHER $12.60 PER HOUR
RECRUIT $12.14 PER HOUR
PART TIME DISPATCHER $10,00 PER HOUR

IT IS FURTHER ORDERED THAT THIS PAY SCALE TAKE EFFECT ON FEBRUARY 18, 2015,

SO ORDERED THIS THE 17™ DAY OF FEBRUARY 2015

ORDER

WHEREAS, THE MAYOR AND BOARD OF ALDERMEN OF THE CITY
OF PETAL. MISSISSIPPI DO HEREBY DEEM IT NECESSARY TO INCREASE
THE SALARY OF THE JUDICIAL DEPARTMENT.

MICHELLE STREBECK $42.800.00
MELISSA CREEL $12.33 PER HOUR
MUNICIPAL JUDGE $13.600.00
JUDGE PRO TEMP $ 3.640.00
PUBLIC DEFENDER $ 7.000.00
PROSECUTOR $11.800.00
ASST. PROSECUTOR § 750,00

IT1S THEREFORE ORDERED THAT THIS PAY SCALE BECOME
ETFECTIVE FEBRUARY 18, 2015 UNTIL FURTHER ORDERS OF THE MAYOR
AND BOARD OF ALDERMEN,
SO ORDERED ON THIS THE 17™ DAY OF FEBRUARY 2015

5%



ORDER

WHEREAS, THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
RAISE THE SALARY OF THE PUBLIC WORKS DIRECTOR

IT IS HEREBY ORDERED THAT LARRY CARRAWAY BE RAISED TO
$50,000.00 ANNUALLY EFFECTIVE FEBRUARY 18, 2015

SO ORDERED THIS THE 17™ DAY OF FEBRUARY 2015

ORDER

WHEREAS, THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
RAISE THE SALARY OF TOM HARDGES IN
THE RECREATION DEPT

IT IS HEREBY ORDERED THAT TOM HARDGES BE RAISED TO
545,840,00 ANNUALLY EFFECTIVE FEBRUARY 18, 2015

SO ORDERED THIS THE 17™ DAY OF FEBRUARY 2015

o 53
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ORDER
WHEREAS. THE Mayor and Board of Aldermen of the City of Petal. Mississippi
do hereby deem it necessary to increase the pay scale for the Police Depattment.
1T 1S HEREBY ordered that the new pay scale for the Police Department

employees shall read as follow:

POLICE CHIEF $50.000.00

ASST. CHIFF $47,000.00

CAPTAIN $44.000.00

LIEUTENANT $19.47 PER HOUR (80) $40.500.00
DETECTIVE SERGEANT $18.75 PER HOUR (80) $39.000.00
PATROL SERGEANT $17.86 PER HOUR (84) $39.000.00
PATROLMAN 157 CLASS $16.18 PER HOUR  $35.335.00
PATROLMAN 2MP CLASS $15.72 PER HOUR  $34.335.00
PATROLMAN 3%" CLASS $15.26 PER HOUR  $33.335.00
PATROLMAN 4" CLASS $14.81 PER HOUR  $32.335.00
ADMINISTRATIVE ASST $15.77 PER HOUR  $32.800.00
MOTOR OFFICERS $17.47 PER HOUR (80) $36.335.00
METRO OFFICER $17.47 PER HOUR (8) $36,335.00
PART TIME OFFICER $11.00 PER HOUR

1T IS FURTHER ordered that this pay scale shall become effective February 18.
2015
SO ORDERED by the Mayor and Board of Aldermen of the City of Petal,

Mississippi on this the 17" day of February 2015

ORDER

WHEREAS, THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
RAISE THE PAY RATE OF WANDA LEE IN THE
EXECUTIVE DEPT

IT1S HEREBY ORDERED THAT WANDA LEE BE RAISED TO
$12,02 PER HOUR EFFECTIVE FEBRUARY 18, 2015

SO ORDERED THIS THE 17™ DAY OF FEBRUARY 2015



ORDER

WHEREAS, THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
RAISE THE PAY SCALE FOR THE WATER DEPT

IT IS HEREBY ORDERED THAT THE PAY SCALE FOR THE WATER DEPT IS AS FOLLOWS:
PAULA KING $14.96 PER HOUR

JOY DEVLIN $14.69 PER HOUR

IT1S FURTHER ORDERED THAT THIS PAY SCALE TAKE EFFECT ON FEBRUARY 18, 2015

SO ORDERED THIS THE 17™ DAY OF FEBRUARY 2015

21
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ORDER
WHEREAS. THE Mayor and Board of Aldermen of the City of Petal. Mississippi
do hereby deem it necessary to increase the pay scale for the Fire Department.
IT IS HEREBY ordered that the new Pay scale for the Fire Department

employees shall tead as follow:

FIRE CHIEF $50,000.00

LOGISTICS CHIEF $20.00 PER HOUR
BATTALION CHIEF $15.50 PER HOUR
LIEUTENANT $14.00 PER HOUR
ENGINEER $12.95 PER HOUR

FIREMAN 157 CLASS $12.50 PER HOUR

FIREMAN 2NP CLASS $11.75 PER HOUR
FIREMAN 3RP 1 ASS §11.00 PER BOUR
RECRUIT $10.00 PER HOUR
PROBATIONARY $ 8.90 PER HOUR
15T CLASS DISPATCH $13.74 PER HOUR

IT TS FURTHER ordered that this pay scale shall become effective February 18.
2015.

80O ORDERED by the Mayor and Board of Aldermen of the City of Petal,

Mississippi on this the 17 day of February 20135,
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