CITY OF PETAL 486
MINUTE BOOK 34

BE IT REMEMBERED THAT THERE WAS BEGUN AND HELD A REGULAR MEETING OF THE MAYOR AND
BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI ON MARCH 3, 2015 AT 6:00 P.M. IN THE
BOARDROOM OF SAID CITY.

THOSE PRESENT MAYOR HAL MARX
ATTORNEY TOM TYNER

ALDERMEN BRAD AMACKER
CRAIG BULLOCK
DAVID CLAYTON
TONY DUCKER
WILLIAM KING
STEVE STRINGER

OTHERS VALERIE WILSON
ADA MADISON
ALLEN FLYNT
AND MANY OTHERS
MAYOR MARX DECLARED A QUORUM PRESENT AND DECLARED THE CITY COUNCIL IN SESSION.
THE INVOCATION WAS OFFERED BY TONY DUCKER
THE PLEDGE OF ALLEGIANCE WAS RECITED.
WHEREAS, MAYOR MARX PRESENTED THE AGENDA WITH THE FOLLOWING AMENDMENTS

PROCLAMATIONS & RESOLUTIONS

REQUEST TO ADOPT RESOLUTION RESCINDING THE RESOLUTION ADOPTED FEBRUARY 17, 2015 AND
AUTHORIZING AND DIRECTING THE ISSUANCE OF GENERAL OBLIGATION WATER/SEWER REFUNDING
BONDS SERIES 2015.

GENERAL BUSINESS

REQUEST TO ACCEPT THE PLANNING COMMISSION RECOMMENDATION TO APPROVE PHASE I OF THE
WHARF SEAFOOD RESTAURANT SITE PLAN CONTINGENT ON FIRE TRUCK ACCESS FOR THE SITE.

REQUEST TO ACCEPT THE PLANNING COMMISSION RECOMMENDATION TO APPROVE THE SITE PLAN FOR MT
VERNON CHURCH, GRANDFATHERING THE PARKING LOT, PENDING STORM WATER CALCULATIONS.

REQUEST TO ACCEPT THE PLANNING COMMISSION RECOMMENDATION TO APPROVE THE SITE PLAN FOR
STORAGE CHOICE.

REQUEST TO SUSPEND EMPLOYEE #10053 FOR THREE (3) DAYS WITHOUT PAY BEGINNING MARCH 4, 2015.
REQUEST ADJUSTMENT TO FEES ASSESSED TO 126 HYLAND DR IN THE AMOUNT OF $25.00.

ORDERS & ORDINANCES

REQUEST TO RESCIND ORDINANCE 2007 (6) FLOOD PLAIN AND AMENDMENTS THERETO.
REQUEST TO ADOPT ORDINANCE 2015 (135) FLOOD PLAIN.
REQUEST TO ADOPT ORDER RAISING THE PAY RATE FOR ROBERT PROCTOR, JR. TO $14.00 PER HOUR.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE AGENDA WITH THE FOREGOING
AMENDMENTS. ALDERMAN AMACKER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO APPROVE THE MINUTES OF THE REGULAR MEETING
OF FEBRUARY 17, 2015.

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO APPROVE THE MINUTES OF THE REGULAR
MEETING OF FEBRUARY 17, 2015 AS WRITTEN. ALDERMAN STRINGER SECONDED THE MOTION.
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THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR MARX CALLED FOR PUBLIC COMMENT.

THEREUPON, ADA MADISON ADDRESSED THE BOARD WITH APPRECIATION TO THE RECREATION DEPT FOR
A GREAT BLACK HISTORY PROGRAM.

THEREUPON, VALERIE WILSON ADDRESSED THE BOARD REGARDING SNIPE SIGNS FOR EXCEL BY 5. MAYOR
MARX STATED THAT SHE DID NOT NEED A PERMIT.

THEREUPON, MS. HORNICK ADDRESSED THE BOARD REGARDING $25.00 FEE ASSESSED TO 126 HYLAND DR.
MS. HORNIGK WOULD LIKE THE FEE ADJUSTED SINCE HER ONLY MISTAKE WAS KEYING IN HER BANK
ACCOUNT NUMBER.

THEREUPON, ALDERMAN MOORE ENTERED THE ROOM.

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO AUTHORIZE THE CITY CLERK TO ADJUST THE
$25.00 FEE ASSESSED TO 126 HYLAND DR. ALDERMAN KING SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

THEREUPON, GARY SEYFARTH ADDRESSED THE BOARD REGARDING CHARLES ST APTS. HE STATED THAT
THE WATER DEPT HAD MADE REPAIRS TO THE WATER METER AND BROKE A SEWER LINE. WATER DEPT
EMPLOYEES STATED THAT THE SEWER LINE IS IN NO RELATION TO THE WATER METER AND THAT THE
SEWER PROBLEM IS ON THE CUSTOMER SIDE.

THEREUPON, DONNY WAGERS STATED THAT THE TENANT TOLD HIM SHE WAS HAVING SEWER PROBLEMS
WHEN THEY SHOWED UP TO REPAIR THE WATER LINE. MR. SEYFARTH STATED THAT HE IS UNWARE OF
ANY PRIOR SEWER PROBLEMS. LARRY CARRAWAY STATED THAT THE WATER DEPT CAN RUN THE CAMERA
THROUGH THE SEWER LINE TO DETERMINE IF THE PROBLEM IS THE CITY’S RESPONSIBLITY OR THE OWNER.

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO AUTHORIZE THE WATER DEPT TO USE THE
CAMERA TRUCK TO VERIFY WHAT THE ISSUE IS. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST FROM JENSEN COMPUTER FOR BACKUP SERVICE OF CITY
HALL AND THE POLICE DEPT.

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ACCEPT THE PROPOSAL FROM JENSEN COMPUTER
FOR BACKUP SERVICES OF CITY ALL AND THE POLICE DEPT AT A COST OF $150.00 MONTHLY. ALDERMAN
MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
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ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A PROPOSAL FROM JENSEN COMPUTER FOR INTERNET BASESTATION
TO PROVIDE INTERNET TO CITY HALL, POLICE DEPT, FIRE STATION #2, BUILDING DEPT AND CIVIC CENTER.

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ACCEPT THE PROPOSAL FROM JENSEN COMPUTER
FOR INTERNET BASESTATION IN THE AMOUNT OF $2,940.01. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR MARX PRESENTED A REQUEST TO ACCEPT THE FOLLOWING PROOFS OF PUBLICATION
DUNN ROADBUILDERS FINAL PAYMENT
VARIANCE HEARING — THE WHARF

PUBLIC NOTICE — HILLCREST PARKING
BOND NOTICE TO TAXPAYERS

THEREUPON, ALDERMAN KING MADE A MOTION TO ACCEPT THE FOREGOING PROOFS OF PUBLICATION FOR
FILING. ALDERMAN STRINGER SECONDED THE MOTION,

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR MARX PRESENTED THE DOCKET OF CLAIMS FOR THE MONTH OF FEBRUARY 2015.

THEREUPON, ALDERMAN KING MADE A MOTION TO AUTHORIZE THE CITY CLERK TO PAY THE DOCKET OF
CLAIMS FOR THE MONTH OF FEBRUARY 2015. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION TO APPROVE PHASE 1 OF THE WHARF SEAFOOD RESTAURANT SITE PLAN CONTINGENT

ON FIRE TRUCK ACCESS FOR THE SITE.

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO APPROVE THE SITE PLAN FOR PHASE 1 AS IS, WITH
PROPER EROSION CONTROL AND TO GIVE ONE (1) YEAR FROM THE TIME PHASE 1 IS COMPLETED TO
COMPLETE PHASE 2. ALDERMAN MOORE SECONDED THE MOTION.
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THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION TO APPROVE THE SITE PLAN FOR MT VERNON CHURCH, GRANDFATHERING THE
PARKING LOT, PENDING STORMWATER CALCULATIONS.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION AND APPROVE THE SITE PLAN FOR MT. VERNON CHURCH GRANDFATHERING THE
PARKING LOT PENDING STORMWATER CALCULATIONS. ALDERMAN DUCKER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION TO APPROVE THE SITE PLAN FOR STORAGE CHOICE.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION TO APPROVE THE SITE PLAN FOR STORAGE CHOICE. ALDERMAN STRINGER SECONDED
THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO SUSPEND JIMMY DOWELL FOR THREE (3) DAYS
WITHOUT PAY BEGINNING MARCH 4, 2015.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO SUSPEND JIMMY DOWELL FOR THREE (3) DAYS
WITHOUT PAY BEGINNING MARCH 4, 2015. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING RESOLUTION RESCINDING THE RESOLUTION

ADOPTED FEB. 17, 2015 AND AUTHORIZING AND DIRECTING THE SALE OF GENERAL OBLIGATION WATER
SEWER BOND REFUNDING.
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EXHIBIT “A”
RESOLUTION

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ADOPT THE FOREGOING RESOLUTION.
ALDERMAN CLAYTON SECONDED THE MOTION. Lot

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO REIMBURSE MIRANDA WILLIAMS $87.40 FOR MILEAGE
TO/FROM PUBLIC SAFETY MEDIA TRAINING IN BILOXI, MS.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO AUTHORIZE THE CITY CLERK TO REIMBURSE
MIRANDA WILLIAMS $87.40 FOR MILEAGE TO/FROM BILOXI, MS. ALDERMAN AMACKER SECONDED THE
MOTION

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST FOR DONALD WAGERS TO ATTEND THE 2015 ANNUAL
WATER CONFERENCE IN JACKSON, MS

THEREUPON, ALDERMAN MOORE MADE A MOTION TO AUTHORIZE DONALD WAGERS TO ATTEND THE 2015
ANNUAL WATER CONFERENCE IN JACKSON, MS ON MARCH 29 — APRIL 2, 2015 AT A COST OF $614.00.
ALDERMAN CLAYTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST FOR MATTHEW HIATT TO ATTEND MS COMMAND
COLLEGE IN OXFORD, MS

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO AUTHORIZE MATTHEW HIATT TO ATTEND MS
COMMAND COLLEGE IN OXFORD, MS ON JULY 26-31, 2015 AT A COST OF $1106.00. ALDERMAN KING
SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER
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THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDINANCE PROHIBITING MOTORIZED VEHICLES
AND HORSEBACK RIDING AT PETAL RIVER PARK

EXHIBIT “B”
ORDINANCE 2015-134

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ADOPT THE FOREGOING ORDINANCE. ALDERMAN
BULLOCK SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO RESCIND ORDINANCE 2007 (6) AND ALL AMENDMENTS
THERETO

THEREUPON, ALDERMAN MOORE MADE A MOTION TO RESCIND ORDINANCE 2007 (6) AND ALL
AMENDMENTS THERETO. ALDERMAN AMACKER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE
WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDINANCE FOR FLOOD DAMAGE PREVENTION
EXHIBIT “C”
ORDINANCE 2015-135

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE FOREGOING ORDINANCE. ALDERMAN
BULLOCK SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDER RAISING THE PAY RATE OF ROBERT
PROCTOR

ORDER
WHEREAS THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO
RAISE THE PAY RATE OF ROBERT PROCTOR

IT IS HEREBY ORDERED THAT ROBERT PROCTOR
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BE RAISED TO $14.00 PER HOUR EFFECTIVE MARCH 4, 2015
SO ORDERED THIS THE 3®° DAY OF MARCH 2015

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ADOPT THE FOREGOING ORDER. ALDERMAN KING
SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO CLEAR THE ROOM TO SEE THE NEED FOR EXECUTIVE
SESSION.

THEREUPON, ALDERMAN KING MADE A MOTION TO CLEAR THE ROOM TO DETERMINE THE NEED FOR
EXECUTIVE SESSION. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

THEREUPON, ALDERMAN KING MADE A MOTION TO ENTER INTO EXECUTIVE SESSION. ALDERMAN MOORE
SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

THEREUPON, ALDERMAN KING MADE A MOTION TO ADJOURN THE EXECUTIVE SESSION. ALDERMAN
STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

NO OFFICIAL ACTION WAS TAKEN DURING EXECUTIVE SESSION,

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADJOURN THE REGULAR MEETING. ALDERMAN
KING SECONDED THE MOTION.

THOSE PRESENT AND VOTING “AYE”
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ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING “NAY”
NONE

THERE BEING NO FURTHER BUSINESS, THE REGULAR MEETING OF THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL, MISSISSIPPI WAS ADJOURNED ON MARCH 3 2015,

MAYOR HAL MARX

SEAL

ATTEST

N0 iv~a M NahN

MELISSA MARTIN, CITY CLERK
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The Mayor and Board of Aldermen of the City of Petal, Mississippi (the "City™), o0k up
for consideration the matter of adopting this sales T ltion and band resolution in
connection with the issuance of General Ohligation Water and Sswer Refinding Bonds, Series
2015, of the City. After & discussion of the fuhject. Alderman £} A~ offered and
moted the adoption of the following resalution:

RESOLUTION (I) RESCINDING THE BOND  RESOLUTION
ADOPTED ON FEBRUARY 17, 2015, AS DESCRIBED AND DEFINED
HEREINRELOW: (II) AUTHORIZING AND  DIRECTING THE
ISSUANCE. OF GENERAL OBLIGATION WATER AND SEWER
REFUNDING BONDS. SERIES WIS OF THE CITY OF PETAL,
MISSISSIPPL (THE “CITY"), IN THE PRINCIPAL AMODIUNT 0OF
NOT TO EXCEED SIX MILLION NINE HUNDRED THOUSAND
DOLLARS (56,900.000) TO RAISE MONEY FOR THE PURPOSE OF
PROVIDING FUNDS FOR (I)(A) THE REFINANCE, PREPAYMENT
AND ADVANCE REFUNDING OF A PORTION OF THE CITY'S
OUTSTANDING $8,500,000 PROMISSORY NOTE (PETAL. MISSISSIPPI
COMBINED WATER AND SEWER SYSTEM PROJECT), DATED
FEBRUARY I, 2006; AND THE SUBSEQUENT ADVANCE REFUNDING
OF A PORTION OF THE OUTSTANDING F8.500.000 MISSISSIPPI
DEVELOPMENT BANK SPECIAL OBLIGATION BONDS, SERIES 2006
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM
PROJECT), DATED FEBRUARY I, 1006; AND (B) THE REFINANCE,
PREPAYMENT AND ADVANCE REFUNDING OF A PORTION OF
THE CITY'S OUTSTANDING $6,500.000 PROMISSORY NOTE (PETAL
MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECT),
DATED DECEMBER 13, 2007 AND THE SUBSEQUENT ADVANCE
REFUNDING OF A PORTION OF THE OUTSTANDING 86,500,000
MISSISSIPPT DEVELOPMENT BANK SPECIAL OBLIGATION BONDS,
SERIES 2007 (PETAL. MISSISSIPPI COMBINED WATER AND SEWER
SYSTEM PROJECT), DATED DECEMBER 13, 2007: (11} PAYMENT OF
COSTS OF ISSUANCE FOR THE BONDS: AND (11} FOR RELATED
PURPOSES.

WHEREAS, the Mayor and Board of Aldermen of the ity of Perl, Mississippi. acting
for and an hehalf of said ¢ty of Petal, Mississippi, hereby finds, determines. adjudicntes and
declares ps follows:

(@) In addition to any words and terms clsewhere defined herein. the following words and
terms shall have the following meanings. urless some other meaning is plainly intended:

"Act" shall mecan Sections 31-27-1 ot seq... of the Mississippi Code of 1972, as amended
“Act of Rankruptcy™ shall mean the filing of a pretition in hankrmptey or insalvency by or

agamnat the City under any applicable bankruptey, insolvency. reorganization or similar law. now
or hereafier in effect

the afficers execiiting and delivering the same (the cxceution thereof shall constitute conclusive
evidence approval of any such completions, changes, insertions and modifications).

"City" shall mean the City of Petal. Mississippi
"Clerk” shail mean the City Clerk of the City
"County" shall mean Forrest County, Mississippi.

"Mirect Participant” means a broker-dealer. bank or other financial institution for which
the Securities Depository holds Bonds as a securities depository.

"DTC" means The Depository Trust Company.

"DTC participants" shall mecan any participant for whom DTC is a Secuity Depository

Nominee.
“Escrow Fund” shall mean together. the Escrow 2006 Fund and the Escrow 2007 Fund

“Fxcrow 2006 Fond™ shall mean the Mississippi Development Bank Special Obligation
Rands, Series 2006 (Petal. Mississippi Combined Water and Sewer System Project) Escrow
Fund established pursuant 1o the 2006 Escrow Ags 1o pay.the principal of and interest on
the Refunded 2006 Bank Bonde and the redemption price af the Callable 2006 Bank Bonds

"Fecraw 2006 Requiremeént™ shall mean the sale proveeds of the Bonds deposited in the
Escrow 20106 Fund and used to refind the Refunded 2004 Bank Bonds as provided in the 2006
Escrow Agreement

“Facrow 2007 Fund” shall mean ihe Mississippi Development Bank Special Ohligation
Bonds, Series 2007 (Peral. Mississippi Combined Water and Sewdr System Project) Escrow
Fund established pumsusrit to the 2007 Escrow Agreement 1o pay the principal of wmd interest on
the Refunded 2007 Bank Ronds and the redemption price of the Callable 2007 Bank Bonds

"Etcrow 2007 Requitement” shall mean the snle proceeds of the Bonds deposited in the
Escrow 2007 Fund and used to refund the Refunded 2007 Bank Bonds as provided in the 2007
Escrow Agreement

"Goveming Body" shall mean the Mayor and Boatd of Aldermen of the City.

“Indirect Participant” shail mean a broker-dealer, bank or ofher financial insfitution
ich the Sceurities Depository holds Bonds as a sccurities depositery through @ Dircct
me,

"Letter of Representations" shall mean the DTC Blanket [ssuer Letter of Representations

of the City.

"Mayor" shall mean the Mayor of the City.
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"Agent” shall mean any Paying Agent or Transfor Agent. whether serving in either or
bath capheities, and herein designated by the Goveming Body.

“Authorized Officer” mears the Mayor of the City. the Clerk of the City and anv other
officet designated from time to time as an Autharrred Officer by resolution of the City, and
when wsed with reference to any et or document also menns any other Person authorized by
resolution of the City to perfarm such ner or sien mich document.

"Bank” shall mean the Mississippi Development Bank, a public body corporate and
politic of the State of Mississippi. exercising essential public functions and organized under the
provisions of the Aet.

"Beneficial Omer™ shall mean, whenever used with respect to a Bond. the person in
whose name such Bond is recorded as the Reneficial Owner of such Rond by a DTC participant
on the records of such DT participant, or snch perenn’s subogee

"Bond” or "Bonds" shall mean the net to exceed $6,9010,000 Cienernl Obligation Water
and Sewer Refiinding Bonds, Series 2015 of the City authorized and directed to be isstied in this
Bond Resnlution.

"Bond Counsel" shall mean Butler Snow LLP, Ridgeland. Mississippi

"Bond Purchase Agreement” shall mean the Bond Purchase Agreement. by and between
the City and the Underwriter. dated the date of sale of the Bonds.

"Bond Resolution” shall mean this resolution, as may be amended from time to time.

"Bondholder” or "Bongdhnlders” or "Holder" or "Holders" or any similar term shall mean
the registered owner of any Buml

"Book-Entry System” means a book-entry system estahlished and operated for the
recordation of Beneficial Owners of the Bonds as deserihed in Section 2 herein

“Callablc Bonds™ shall mean logether, the Callahle 2006 Bank Bonds and the Callable
2007 Bank Ronds.

“Callahle 2006 Bank Bondk™ shalt mean the 2004 Rank Ronds whith mature on tuly | in
the years 2023 thiongh 203 1. bhoth inchisive=nr shall inchide=ich otisstanding 2006 Bank Bonds
matuting in the years as determingd in the Rond Purchase Agreement, with such completions,
changes. meertions and modifications to the Band Purchase Agreement as shall be approved by
the officers executing and delivering the same (the execution therenf shall eonstinte conclusive,
evidence apy 1ol any such I hanges. insertions and modifications),

“Callahle 2007 Bank Bonds™ shall mean the 2007 Bank Bende which mature on July | in
the vears 202% through 2032, both inclisive: nr shall inchide such outsianding 2007 Bank Rinde
maturng in the vears ax derermined in the Rond Purchase Agroement, with such completione.

hanges, | and modifichtions to the Bond Purchase Apreement as shall be approved hy

"Paying Agent™ shall mean any hank. trust eompany or other mstimtion hereafter
dixignated by the Governing Rody th make payments of the principal of and intercst on the
Bonde. and 1o serve a8 regisirar and transfer agent for the registralion of owners of the Bonds,
and for the: performance of other duties. which Paving Agent will be specified in the Bond
Purchase Agresment

"Person” shall mean an individual, partaership. corporation. trust or unincorpotated
organization and a govemment or agency or politichl subdivision thetenf.

“Project” shall mean the Refunding Project and paying the costs of issuance of the Bonds

“Record Date™ shall mean. ax to interest payments. the | 5th day of the month preceding
the dates st for payment of interest on the Ronde and. as o payments of principal, the | 5th day
of the month preceding the maturity date thereof o the date et for redemption

“Record Date Registered Owner” shall mean the Registered Owner as of the Record Datc

“Refitnded Bonds™ shall mean together. the Refunded 2006 Bank Bonds and the
Refunded 2007 Bank Bonds. [ 4

“Refunded Notes™ shall mean together, the Refunded 2006 Note and the Refunded 2007
Note

“Refunded 2006 Bank Bonds” <hall mean ihe 2006 Bank Bonds whith matume on
Tuly 1 in the vears 2023 through 2031, both inclusive, or shall include snch dutsranding 2006
Bank Bonds maturing in the vears a< determined in the Bond Purchase Agreement, with such
campletions. changes. insertions and modifications 1o the Brnd Purchase Agreement as shall he
approved by the officers exeenting and delivering the same (the execution thereof shall constitiie
conchiive evidence approval of any such ¢ fons, changes, msertions and modificatiens),
being advance refunded with o portion of the procecds of the Bonds

"Refunded 2006 Note" shall mean the prineinol installments of the: 2006 Note maturing
on duly 1 in the vears 2023 through 2031, hoth melusive, heing prepaid. sich portion heing
identified t the Bond Purchase Agreement ns the same amount in each vear of the Refinded
2006 Bank Bonds being refimded with a partion of the proceeds of the Bands.

“Refunded 2007 Bank Bonds® shall moon the 2007 Bink Aemds which manire on
July 1 i the veare 2028 throngh 2032, both inchisive, or shall inctude such outstanding 2007
Bunk Bonds maturing in the vears a< determined in the Bond Marchase Agreemenr, with such
completions. changes. msertione and modifications to the Bond Purchace Auteemint ax shall he
approved by the afficers executing and delivering the =ame (the execntion therent shall canstitne
conclusive evidence approval of any such completinns, changes. inserfions and modifications)
heing advance refunded with a portion of the proceede of the Bends

"Refunded 2007 Note™ shall mean the principal installments of the 2007 Mope matiting
on Iy 1 in the years 2025 throgh 2032, hoth inclusive feing peepaid. such partion heing
idertified in the Rond Purchase Agreament as the <ame antonnt in each vear of the Refimded

2007 Bank Bonds being refmded with n morting of the proceeds of the Bonds
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"Refunding Project" shall mcan together, the Refunding 2006 Project and the Refunding
2007 Project.

“Refunding 2006 Project” shall mean providing funds for (1) the refinance, prepayment
and advance rofunding. of the Rofunded 2006 Note and (i) the contemporancous advance
refunding of the Refunded 2006 Bank Bonds. including funds for the redemption of the Callahle
2006 Bank Bonds at & redemiption price of 102% plus accried interest

“Refunding 2007 Project” shall mean providing funds for () the refinnnee, prepayment
and advance refunding of the Refunded 2007 Note and (i) the contemporneans advance
refunding of the Refinded 2007 Bank Bonds. ineluding finds for the redemption of the Callahle
2007 Bank Ronds at a redemplion price of 100% plus necmed interest

"Registered Owner" shall mean the Person whose name shall appear in the registration
records af the City maintained by the Transfer Agent.

"Securities Depository” means The Depositary Trust Company and any substitufe for ar
successar tn such securities depasitory that shall maintain a Book-Entry System with respect to
the Bonds

"Securities Pepasitory N " means the Securities Depository ot the ince of such
Securities Depository in whose name there shall he registered on the registration teeonds the
Bonds tn he delivered to such Securities [y pository during the inuation with such Securities

Depasitory of participation in its Rook-Fntry System.
"System"” shall mean the combined water and sewer system of the City.

"Trantfer Agent™ shall mean any bank, trust company of other institution hereafter
designated by the Governing Body for the registration of owners of the Bonds and for the
performance of such other duties as may be herein or hereafter spetified by the Governing Body

“Underwriter” shall mean Raymond James & Associates. Inc - Memphis, Tennessee

"2006 Bank Ronds” shall mean the Missisippi Development Bank Special Obligntion
Bonds. Serics 2006 (Petal, ‘Mississippi Coimbined Water and Sewer System Projoct), dated
Februaty 1. 2006, issued under the 2006 Indentute in the aggregate principal amoun af
SE.500.000, said 2006 Bank Bonds being secured by payments due by the City under the 2006
Loan Agreement for the 2006 Note

"IN Escrow Agent” shall menn any hank, trust company or other institution hereafter
designated by the Governing Body for the payment of the primcipal of and interest on the
Refinded 2006 Baok Ronds. and shall initially be Hancock Hank. Gulfpert, Migsissippi.

2006 Escrow Agreement™ shall mean that 2006 Escrow Deposit Trust Agreement dated
the date of defivery of the Bonds by and between the City and the 200 Escrow Agent, providing
for the refunding af the Refunded 2004 Bank Bonds.

"2007 Trustec" shall mean Regions Bank. Birmingham. Alabama, in its capacity as
trustee under the 2007 Indenture.

"2015 Bond Fund" shall mean the City of Petal. Mississippi General Obligation Water
and Scwer Refunding Bonds, Series 2015. 2015 Bond Fund provided for in Section |3 hereof.

“201% Comts of Issuance Fund” shall mean the City of Petal. Mississippi General
Chligation Water and Sewer Refunding Bonds. Series 2015. 2015 Costs of Issuance Fund
provided for in Section 14 horenl.

(hh Wards of the masculing gender shall be deemed and construed 1 inclide
correlative words of the feminine and neuter senders. Unless the context shall otherwice
mdicate, words and terms herein defined shall be equally applicable to the plural ns well as the
ingular form of any of such wards and rernms

On Fehmary 17. 2015, the Governing Body adopted a resolution autharizing and dirccting the
issunnee of combined water and <ewer System revenue refunding bonds (the” February |7m
Rezolution™).

The City desires to rescind the February 17" Resalution and hereby authotizes the issuance of
the Bonds according to the terms of this Bond Resnlution.

The City is authorized under the provisinns of the Act (o izswe its Bonds to fund the Project. Itis
advisable and in the public interest to issue the Bonds for the purpise stated hercin.

The estimated cost of the Project is not ta exceed Six Million Nine Hundred Thousand Dallars
(56.900,000).

The Governing Body recognizes that the current low Imerest mte enviroament provides an
opportumity to refund the Refinded Bands, and the Governing Body further realizes that the
Governing Body mitst move expediiously o accomplish the greatest savings pogsible by the
issuance of the Bonds.

In that the bond marker i volatile, the Governing Body needs to authorize the negatinted sale of
the Bonds to the {nderwriter. subject to the satisfaction of the conditi s h et forth
in Section 25 and suthorizes the Mayor and City Cletk 10 execute the Bond Purchase Agreement,
priorto a scheduled meeting of the Cioverning Body in order to maximize the spvings o the City

regarding the issyance of the Bonds

The City recognizes that in order prepare the necessary offering documents it is in the hest
mterest of the City o authorize Bond Cotnsel tn prepare and distribuze all necessary documents
mad o do all things required in order 1o negotiate the eale of the Bonds to the Underwriter and
effectiate the issuanes of such Bonds,

Itis v 1o approve the ion of the Pecliminary Official S 10 he daled the
date of distribution thereof (the "Preliminary Officinl Statement™) For the sale of the Bonds and
the distribution thereof tn prospective pirchasers of the Bonds:

“2006 Indenturc™ shall mean the Indenture of Trust, dated February 1, 2006, by and
hetween the Bank and Hancock Bank. Gulfpart. Misstssippi. securing the 2006 Bank Bonds.

"2006 Loan" shall mean the loan provided by the Bank to the City under the 2006 Loan
Agreement sccured by the 2006 Note funded from the proceeds of the 2006 Bank Bonds.

"2006 Loan Agreement" shall mean the Loan Agreement dated as of February |, 2006,
by and between the City and the Bank, secured by the 2006 Note.

200 Note™ shall mean the City's Promissory Nofe (Petal, Mississippi Combined Water
and Sewer System Project), dated Fehruary 1. 2006, issued in the original principal amount
of SR.300.000 inder the 2006 Loan Agreement, waid 2006 Note and 2006 Loan Agreement
representing security for the 2006 Loan provided from the proceeds of the 2006 Bank Bonds
under the 2006 Indenture

2006 Trustee” shall mean Hancock Bank, Gulfport, Mississippi. in its capacity as trustce
under the 2006 Indenture.

“2007 Rank Bonds™ shall mean the Mississippi Development Bank Special Ohligation
Bonds, Series 2007 (Petal, Miskissippi Combined Water and Sewer System Projectl. dated
Necember 13, 2007, issued under the 2007 Indentire in the aggregate principal amount of
$6.500,000, said 2007 Bank Bonde heing secured hy payments due by the City tinder the 2007
Loan Agreemunt for the 2007 Note

1007 Escrow Agent" shall mean any bank. trust company ar ether institution Hereafter
designnted by the Gioveming Body for the pavment of the principal of and interest on the
Refimded 2007 Bank Bands. and shall initially he Regions Bank. Birmingham, Alahama

"2007 Escrow Agreement™ shall menn that 2007 Escrow Deposit Trust Agreement dated
the date of delivery of the Bands by and hetween the City and the 2007 Escrow Agent, prwiding
for the refunding of the Refunded 2007 Bank Bonds

2007 Tndenture™ shall mean the Indenture of Trust. dated Pecember 13. 2007, by and
between the Bank and Regions Bank. Birmingham, Alahama. svcuring the 2007 Bank Bonds

"2007 Loan" shall mean the loan provided by the Bank to the City under the 2007 Loan
Agreement sceured by the 2007 Note funded from the proceeds of the 2007 Bank Ronds.

“2007 Loan Agrcement”™ shall mean the Loan Agreement, dated as of December 13,
2007. by and between the City and the Bank. secured by the 2007 Note.

20T Note® shall mean the City's P ¥ Note (Petal, Mississinni Combined Water
and Sewer Sysiem Project), dated Docember 13, 2007, issned in the ariginal principal amount
of S6.300000 under the 2007 Loan Agreement. snid 2007 Note and 3007 Loan Agreement
representing secutity: for the 2007 Loan provided from the prowends of the 2007 Bank Bonds
wtiider the 2007 Indenture

It is necessary to apprave the form of and cxecution of the Bond Purchase Agreement with
regard to the sale of the Bonds.

11 is necessary to approve the form of. execution and distrihution of an OFficial Statement, to be
dated the date of exceution of the Bond Purchase Agreement (the "Official Statement") for the
Bomds

Tt is necessary to approve the 2006 Fscrnw Agent and 2007 Excrow Agent and the form and
execution of the 2006 Eserow Agreement and ihe 2007 Escrow Agreemont for the Refunded
2006 Fank Bonds and Refunded 2007 Bank Bonds, respectively

Ttix necessary to authotize the Mayor or Clerk of the ¢ ity to-provide a writlen notification to (a)
the 20 Trustee of the ad funding of the Refimded 2006 Bank Bonds: and (hi the 2007
Trusiee of the ad fing of the Refunded 2007 Bank Bonde

It has naw become necessary fo make provision for the preparation. exccution and issuance of
said Bonds.

NOW. THERFEFORE. BE IT RESOLVED BY THE GOVERNING BODY.
ACTING FOR AND ON BEHALF OF THE CITY. AS FOLLOWS:

SECTION L, |, consideration of the purchase and accepiarice of anv and all of the
Renids by those wcho hall hold the same from time o time, this Band Reszalition shall constitine
A conteact betwoen the City and the Registered Owners from tinie 10 lime af the Bonds. The
pledge made berein and the cavenanté and agreemients hertin set forth to be performed on behal
of the City for the benefit of the Registered Owners shitll be for the equal benefit. pmtectinn
and security of the Registered Owners of any and all of the Bonds, all af which. regardless of
the time or times of their amthentivation ind delivery or maturity, shall be of cqual rmnk witheuy
prefetence, priority or distinction.

SECTION 2. The Bonds shall initinlly be isued pursupmt 1o 2 Rook-Fntry
System administered by the Securitics Depository. with o physical distribution of Rond
certificates to he made eveept ax provided in This Section 1 Anv proviston of thiv Rond
Resolution or the Bonds requiring physical delivery of the Bonds shall. with respect o any
Bonds held under the Book-Fatry System. he deemed 1o he <ansfiod by a notation on the
Registration Records mamtained by the Paying Agent that such Bonde are <ubiect 1o the Book.
Entry Syxtem

i) So fong se 2 Rook-Fntry Svsteni i< being used, one Bond in the
neetepate principal amount of the Bonds and repistered in the name of the Sceuritics Depinitory.
the Securitice Depository Neminee anil the Pari if il Indirect Particip will evidence

heneficial nwnership of the Bonds in authorized dennriinations., with transfers of ewnership
effectedd on the records of the Securities Depoviiory, the Participants and the Indirect Participants
pursuant to rles and procedires ectablished by the Seomities Depasitary, the Participants and
the Indirect Participants. The principal of and any preminm on each Bond shall be payable 1o the.
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Securitiex Depository Nomines ot any ather persan appearing on the chlm!im Rocnrdsl as the
Registered Holder of such Bond or its registered nssigns or legal representative at the principal
office of Ihe Paying Agent. So long as the Book-Entry System is i effect, the Securities
Depasitory will be recognized as the Holder of the Bonds for all purposes. Transfer of principal,
interest and any premium payments or notices ta Participams and Indirect Participants will be ihe
responsibility of the Securities Depnaitory and transafer of principal. interest and any premivm
payments or notices to Beneficial Ohwners will be the ponsibility of the Particip anid
Indirect Participanis, No other party will be responsible or Tinhle for such rmnsfess of payment
- = o for maintaining, supervising or reviewing cuch records maintained b the Securities

V. the Participants or the Indirect Pamicipants.  While the Securities Depository
< or the Securitiee Depository, as the case may be, is the regivicred owner of the Bonds,
notwithstanding any otfier provisions st forth herein, pavments of principal of. redemption
premium. if any. and interest on the Bonds <hall be made to the Securities Depositary Nominee
or the Securitics Depasitory, as the case may he. hy wire transfer in immediately available funds
to the accoint of such Holder, without nofice fo or the eonsent of the Beneficial Owniers; the
Paying Agent. with the consent of the City. and the Securities Depository may agree in writing to
make payments of principal and interest in a manner different from that set out herein, In wich
event, the Paying Agent shall make payments with respect to the Bonds in such manner a8 if e
Fisrth herein,

(b} The City may at any time elect (1} 1n provide for the replacement of anv Securities
Depasitory ax the depository for the Bands with another qualified Securitics Repository, or (1 10
discontinue the maintenance of the Bonds nder n Rook-Entry System. In such event, and upo
heing notified by the City of such election. the Paying Agent shall give 30 days™ prine notice of
sirch election to the Securifics Depository (ar such fewer number of days as hall be peceptnble
0 such Seourjties Depository)

€1 Upon the disconti of the mai c-of the Bonds under o Book-
Entry Svstem. the City will cmse Bonds 1o he issued dircetly 1o the Beneficial Ohwners af
Ronds. or their designees: ax further described helow. In such event. the Paying Agent shall
mike provisione to netify Participants and the Reneficial Cramers of the Bonds, by mailing an
appropriate notice fo the Securities Depository, ar by other menns deemed appropriate by the
Payving Agent in ite discretion, that Bonds will be dircetly issued ta the Benelicial Owners of
Ronds as of a date ser forth in such notice, which shall be a date af least 10 dnys after the date
of mailing of such notice for such fewer nunmber of days as shall he accepiable to the Securitics

Nepasitory).

(the execution thereof shall constitute conclusive cvidence approval of any such completions.
changes, insertions and modificatinns) with the final maturity occwrring not later than July 1,
2m32

(b The Bonds may be subject 1o aptinnal redemption pricr to their stted datee of
maturity as set forth in the Bond Purchase Agreerment (the execution thereol shall constiture

conclusive evidence approval of any such letions, chnges, i ions and modifi )
fei IT notice of redemption s required in the Bond Purchpee
Agreement. notice of red ton identifying the bers of Bonds or portions thereof o he

redesmed shall he given 1 the Registered Ohwners thereof by first class mail ar least thirty (30)

feccive any stich notice. or any defeet therein or fn the mailing thereof. shall nor affect the
walidity of any fings for the redemy aof Bonils. Any notice mailed nx provided herein

#hall be conclusively presumed 1o have heen given, pective of whether received. 1f such
written notice of redemption is made anl if due provision for pavment of the redemption price is
made. all us provided above, the Ronds which are 1 he red | therehy Ity ahall be

deemed 1o have been redeemed priot to their seheduled maturities. and they shall nit bear
interest after the date fixed for redemption, and they shall npt he regarded as being otstanding
except for the right of the owner fo receive the redemprion price oul of the finds provided for
such payment. I at the time of mailing of any notice of redemption, theee <hall nor he an deposin
with the Paying Agent <ufficient meneys te redeem all of the Ronds called for redemption, such
natice shall state that it is subject 1o the deposit of mimneys with the Paying Agent not later than
on the redemption date and shall be of no effect unless such moneys are depesined.

(1] The Bonds. for which the pavment of sufficient MONEYE or, fiv the
cxtent permitled by the laws of the State of Missi ippi. () direct abligations of. ar ahlj
for the payment of the principal of and interest on which ane umconditionally guarnesd by, the
United States of America (“Government Obligations"), (b} certificates of depasit or municipal
obligations fully secured hy Crovernment Obligatione or () evidencee of ownesship of
proporiionate. interests in future interest or principnl payments on Govermrent Ohligations held
hy & bank or st company as custodian, under which the nwner of the investment is the real
arty in interest and has the mmeht 1o proceed dircetly gnd individually aghingt the obligor on the
g Ohligations and which G Ohbligatinns are not available 1o “atisfy any
laim of the custodian or any persan 1 through the fian or 1o whem the custodinn
nay he nhlipated. (d) State and Local Governimen! Series (*SLGS™) Secnrities, or (¢) municipal
bligaticns, the payment of the principal of. interest and redemption premiim, if any, on which
re irrevoeably secured by Gavernment Ohligations and which Government Obligations are ot
ubject tn eedemption prior t the date on which the proveeds antribitable to the principal of gk
bligati: o be used and have been depasiied in an eserow acenint which is irrevocably
fed e yment of the principal of and interest and redempiion premium, il any. on such
Winicips. _ations' (all of which eallectively, with Governmen Ohligations, "Defeasance
ceuritice™), snall have heen depasited with an cecrmy agent appainted for such purpose. which
ny be the Paying and Transfer Agent. shall be desined to have been paid. shalt cense fo be

@) I amy Securitics Depository is placed as the depository for the Ronds with
mother qualificd Securities Depasitory, the City will iweoe 1o the replacement Securities
Depository Bonds substantially in the fisrm set forh herein. registered in the name of such

Securitics Dep

N Each Securities Depositeiry and the Participants, the Indirest Participants pnd the
Reneficial Owners of the Bonds, hy their seceptance of the Ronds, agree that the City and the
Paving Agent shall have no lizhility for the faiture of amy Securities Deopitory 1o perform its
obligation to amy Participant, Indirect Participant or ather naminee of any Reneficial Owner of
any Bonds 1o perform any obligstion 1t such Participant. Indirect Participant or other nominee
may incur to any Beneficial Owrer of the Bonds.

g} Natwithstanding any other pravision of this Bond Resolution, on or Prinr to the
date of issmance of the Ronds. the Paying Agent shall have exectited and delivered 1o the initial
B e

Depository @ Letter of Rep governing varous matters relating to the
Securitics Depository and its activities pertaining to the Bonds.  The terms and provisiens. of
sich Letter of Rey ons are T d herein by reference and in the event there shall
exixt any i ey b the substantive provisions of the taid Letter of Representatinns
and any provisions of this Bond Resalytion, then, for ax long as the initlal Securities Depository

shall serve with respect 1o the Bonds, the termi of the Letter of Representations shall gavern.

(hy Notwithstanding any provision in this Bond Resolution to the contrary. at all
times in which the Book-Eniry System is in effect. any references to physical delivery of a Bond
shalt not be required

SECTION D, The Bonds are hereby authorized and ordered fo he rrepared and issued in
the principal smount of not tn exceed Six Million Nine Hundred Thousand Dollars 186,900,000}
t raise money for the Project #s nuthotized by the Act. The Bonds may he tssued in one or more
Loties

SECTION 4, Pavments of interest on' the Bomds shall be: mode 10 the Record
Pate Reg | Oowner, and pay of principal shall be made wpon presentation and surrender

thercot at the prmeipal office of the I";.'ll\dng Agent to the Reeord Date Registered Owner i lawfig)
maney, of the United Stnes of Ameries

) The Ronds shall be registered as ta both principal and interest, shall be dated the
date of delivery thercof, shall he issed in the principal denominatinn of £3,000 each, or infegral
mithiples thereol up 1o the amount of a single matutity: shall be numbered from one upward
in the arder of issuance: shall hear tnterest from the dute therend ar the rate or rates specificd in
the Bond Purchise Agreement, payahle an lamiary | and July | of cach venr {each e "Interest
Payment Dare™) until mrurity. such interest rare o he fn compliance with the Act, commencing
Tuky 1, 2005, unless otherwise specified in the Bond Purchase Agreement; and shall mattire nngd
become e and pavable on Inly 1 in the vears and in the amounis ac determined m the Rond
Pirchase Agreement. with such completinns, changes. insertions and modifications 1o the Bomd
Purchase Agreement as shall be approved by the officers exeeuting and delivering the same

entitled te amy lien, henefit or security under this Bond Resalition and shall o Ienger be deemned
o be outstaniding kereunder, and the Registered Chwners shall have no nghte in respect thereafl
excepl In receive payment of the principal of and intereet on snch Ronds:from the funds held for
that purpose. Defensance Sectrities shall be considered swifficient under this Bongd Resalurion if
snid investments, with interest, mature and bear interest in stich smeunte anil at such times ox
will assure sufficient vash o pay currently maturing interest and to pay princinal when due o
sirch Ronds.

SECTION 5, The Bonds mav he validated and execured neherein provided; and if they
nre validated they shall be rogistered as an abligation of the City in the office of the Clerk inn
recred maintained for that purpase. and the Clerk <hall canse 1o be imprinited iipan the reverse
side of eich of the Bonds, over his manual or focsimile signature and manual or facsimite seal,
his certificate i substantially the form set our in EXHIBIT A

(30 The Bande shall he uxcented hy the manut o facsimile stunanire of the Mayor
and countersigned by the maniial or [acaimile signatire of the Clerk, with the seal of the City
irprinted or affived thereto; provided. however all signatires aml seqls appearing on the Bonds,
other than the signatiute of an authorized officer of the Transfer Agent hereafier pravided for,
may be facsimite and shall have the same faree i effect as if mamully signed or impressed,
Incase any official of the City whose stgnature or @ facsimile nf whese signamire shall nppear an

(b} The Rands shall he delivered to the tindervrter upon pavment of the urchase
nrice therefor in accordance with the ferms and eonditions of their sale and gward. together with
A complete centificd transeript of the proceedings had and done in the matter of the authorization,
issnance. sale and validation of the Bonds. and the final. unqualificd apprving opinion of Bond
Commnsel

() Prior to or simultaneously with the delivery by the Transfer Agent of any of the
Bonds. the City shall file with the Transfer Agent:

{1 a copy, certified by the ('lerk. of the transcript of proceedings of the
(:invcrmrrg Body in conncction with the atitharization. 1ssunnee. sale and validation of the
Bonds: and

(i1} an autharization to the Transfer Agent. signed by the Mayor or Clerk. 10
authenticate and deliver the Bonds to the Underwriter.

(d) At delivery, the Transfer Agent shall authenticate the Bonds and deliver them ta
the Underwriter thereof upon payment of the purchase price of the Bonds (o the City

(e} Bonds. blank as to denomimation. rate of intcrest, date of maturity and CUSIP
number and sufficient in quantity in the judgment of the City to meet the reasonable transfer and



Any appoimtment of 3 successor Agent shall become effective upen accepiance of
appaintment by the suceessor Agent, 11 no successor Agent shall have been o appointed
and have aceepred appointment within thirty (30) davs after the notice nf resignation. the
resigning Agent may petition any court of com furisdiction for the appoi

nf a successor Agent. which court may (heretipan, after such notice as it may deem
approprinte, appoint a successor Agent.

(i1} In the event of a change of Agents, the predecessar Agent shall cease 10 he
custodian of any funds held pursunnt 1o this Bond Resolution in connection with its role
e such Agent, and the suecessor Agent shall become such custodian; provided, however,
that before any such delivery is requited to e made. all fees, advances and expenses of
the retiting or removed Agent shall be firlly paid. Every predecessor Agent shall deliver
to ite siccessor Agent all records of acconn, registration records, lists of Registered
Owners and all other records, documents and instrument relating to its dutics ps such
Ageni

(i) Any successot Agent appointed inder the provizinng hereof shall he a
bank, thust company or national banking association having Federnl Deposit Insurance
C ion i

of it duly authorized o exercise corporte trust

powers and subject to examination by and in good standing with the federal andior stare
gilatory authorities under the jurisdiction of which it Falls,

) Every : Agent appointed b fer shall execute, acknowledge

and deliver to its predecessor Agent and 1o the City an instrument in wriling accepling

such appoi h let. and therewpon such successar Agent. without any further

act. shall hecome fully vested with all the rights, immunitics and powers, and subject 1o
all the duties and obligations, of its predecessor,

V) Should any teansfor, designtent or instrument in writing be required by,
any sticcessor Agent from the City to more fully and centainly vewt in sich suceessor
Apent the edates, rights, powers and duties herehy vested of intended 1o he vested in
the predecessar Agent, any such transfer, aesignment and writton instruments shall, on
request, e executed. acknmeledged and delivered by the City

(vi)  The City will provide any successor Agent with certificd copics of all
resolutions, orders and other proceedings adopted by the Govemning Body relating to the
Bonds.

(viiy Al dutics and abligntions imposed herehy on an Agent or sucetssor Agent

shall terminate upon the sccomplishment of all dutizs, obligations and responsibitities
tmposed by law or required to be performed by this Bond Resolutinn,

Ay Any corparation or assodiation irto which an Agent may bo converted or merped.
or with which it may he consolidated or to which it may sell or bansfer its asseis as a whole or
substantially as a whole, or any corparation or association resulting from any =ieh eonversion,

the right of the Registered Owners of any of the Bonds in any subsequent year to have adeguate
taxes levied and collected to meel the nhligations of the Bonds. both as o principal and inepest.

SECTION 10. Only such of the Bonde as shall have endarsed therean 2 certificate of
wistration and nuth i sub ially the form hereinabove set forth, duly execnted by
the Tranufer Agent. shall be entitled 10 1he rights, benefits and security of this Bond Resalulion
No Rond shall be valid or abligatory for any purpose wnless and until such cerfifieate of
registration and anhentication <hall have heen duly executed by the Transfer Agent. which
executed certificate shall he Tuss A of registrany hentication and delivery
under this Bord Resolition. The Transfer Agent's certificate of registration and authentioation
on any Band shall be deemed 10 have been duly executed If signed hy an authorized officer of
the Transfor Agent, but it shall not he necessary that the same officer sign said certifiente on all
of the Bonds that may be issued hereunder at any ohe time.

SECTION 1L 4 e event the Underwriter shall fail to designite the names, addresses
and sovial security or tax identifieation mimbers of the Registered Owners of the Bonds within
thirty (3 days of the date of sale. or at such other later date a5 may he designated by the City.
one Bond eegistered in the name of the Undenwrier may be tssued in the fill amount for each
maturity, Cwnership of the Bonds shall be in the Underwniter until the initial Registered Crwner
has made timely payment and. tipon request of the Underwritor within a reasonable fime of the
initial defivery of the Ronds. the Transfer Agenl shall re-register any such Rond upon it records
m the name of the Regi | Owmer to be designated by the Underwriter (' the event timely
payment kas not heen made by the initinl Regstered Owner;

M Eseept as hereinabove provided. the Person in whinse name any Hond shall
be registered in the records of the City maintnined hy the Transfer Agent may be deemed the
nhsolule owner thereof for all purpeses. and payment of or on account of the principal of or
interest on any Bond shall be made only to ar upoen the srder of the Regixtered Owner thiereaf, ar

hig Tegal et

P . bt such rege miny he changed ns provided, All such
payments shall be valid and cffectial 1o satikfy and discharge the liability upon such Bond 1 the
cxtent of the sum or sums so paid

SECTION 12 ko Band shall be transferahle only in the records: of the City, wpan
surrender thereof ot the office of the Transfer Agenl. trgethier with o writien instnament of
transfer eatisfactoey tn the Transfer Agent duly execnted by the Registered Owner or his tomey.
duly autharized in writing. Upon the teansfer of any Bond, the City, acting thratudh its Tranefcr
Agent. shall isue in the name of the transferee 1 tew Bond or Bonds of the same ageregate
principal amonnt and maturity snd e of interest as the surrendered Bomd or Bonds. :

(@ Inall cases in which thg privilege of ransferring Bonds is exercised, the Transfer
Agent shall authenticate and defiver Bonds in accordance with the provisions of this Bond
Resalution,

_ SECTION I3 7he City herehy establishes the 2015 Bond Fund which shall be
maintained with a qualified depository in its name for the payment of the principal of and interest
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sale, merger. consolidtion or transfer 1o which it is & party. shall be and hecome sutcessor
Agent hereunder and vested with all the powers. diseretion. immunities; privileges and all other
malters A5 Was its pred withonit the fon or filing of any instriment or any firther
At deed or conveyance on the part of either the City or the suceessor Agent. anything herein 1o
the commary notwithstandinie. provided only that sich successar Agent shall he satisfactory to the
City and eligible under the provisions of Section 6(d)iv) hereof.

SECTION 7. The Bonds shall be in sibstantinlly the form attached hereto as EXHIBIT
A, with m¢h appropriate variations, ions and i ions as are permitted or required by this
Bond Resnlution

SECTION 8. 11 cace any Hond: shall become mutilated or be stolen, destroved or lost.
the City shall, if not then prohibited by fiw, caute to he muthenticated and defivered o new Bond
of like dote, nunher, ity and tenor in exchange and substitution for and upon eaneelintion
of such mutilted Bond. or in liew of and in substitation for sich Bond stolen. destroved o
Iist, upon the Registered Owner's paving the reasonpble expenses and charges of the Citv in
conneetion therewith, and in caee of a Bond stalen, destroved ar lost, his filing with the City or
Transfer Agent evidence saticfvctory tn them that such Bosd v stolen, destroved or lost, and of
his ewnership thereof, and furnishing the City or Transfer Agent with such security or indemnity
ac may he required by faw ar by them te save ench of them hammless from all risks, however
remote, The provision of this Section £ <hall not apply if the Bonk-Entry System isin effect.

SECTION 9. For the pumose of effeciating and providing for
the payment of the principal of and inferest an the Bands as the same shall respectively mature
‘and acerue, there shall he and is herehy levied a dircer, continving pecial tax upon all af the
taxable property within the geographical limits of the City. pdequate and =ufficient, after
Mloveance shall have been made for e expenses af collection and deling tesin the paymer
of taxes. to produce sums required for the payment of the principal of and the interest on the
Bonds provided. however, that snch 1ax levy for any year shall be abated pro tante 1o the exient
the City on or prior 1o September | of that year has fransferred money to the 2015 Band Fund of
the Bonds or has made other provisions for funds, including the pledge of the net revenues of the
System sihiect o the prior payment of the debt service of the 2006 Note cectiring the 2006 Bank
Rands and the 2007 Note sécuring the 2007 Bank Ronds. 1o e applied towan the payment of
the principal of and interest on the Ronds due during the enswing fiscal year of the City. in

fance with the provisions of the Bond Resolution, The 2007 Note sectiring the 2007 Bank
Bonds was issued on o parity with the 2006 Note securing the 2006 Bank RBonds unider the 2006
Lean Agreement and the 2007 Loan Agreement and the pledge of the net revenies of the System
10 the Bands i subject tn o prior pavment of the debt seryice of 2006 Noke seouring the 2006
Rank Bonds and the 2007 Note securing the 2007 Bank Bonds, When necesenry, said tax shall
be extended upon the tax ralls and collected in the same manner and a1 the <ame time as other
taxes of the City are collected, and the rate of tax which shall be so extended shall be sufficicnt
i each year fully 10 produce the sums required as afy iel. without limitation as to time, rte or
amount. The awails of <aid tax are herehy frevacahly pledged for the pavinent of the prinicipal
of wnd interest on the Ronds as the same shall respectively mattre mod accrie. Should there he »
failure 1n anv vear 1o comply with the reguirements of this seetion. such failire shall not impasr

on the Bonds, and the payment e Agents fees in connection therewith. There shall he deposited
into the 2015 Bond Fund as and when received:

(i) The accrued interest, il any. received upon delivery of the Bonds:

(i) The avails of any of the ad valorem taxes levied and collected pursuant to
Section 9 hereof:

(iiiy  Any income received from investment of monies in the 2015 Bond Fund:
and

V) Any other funds available to the City which may be lawfully used for
payment of the principal of and interest on the Bonds, and which the Governing Rody, in
its discretion, may dircet to be deposited into the 2015 Band Fund.

i As lom ax sny principal of and interest on fhe Bonds remains mitetonding, the
Clerk i« hereby imevocably anthorized and directed 1o withdraw from the 2005 Hond Fund
sufficient montes tn make the payments herein provided for and to transfer same 1o the pecotint
of the Paying Agent in time to repch <qid Paying Agent at least five (5) days priar 1o the date on
which snid intceest or principal and interest shall hecome die.

SECTION 14, ) The Citw herchy establishes the 2015 Casts of Tssuance Fund which
shall be helid hy the 2006 Fscrow Agent pursuant to the 2006 Eserow Agreement. for and on
behalf of the City. A cerlain portion of the pceeds received upan the sale of the Bonds shall he
deposited in the 2015 Costs of ssiance Fund, Any income received from investment of monies
in the 2015 Coste of Issunnce Fund shall be depasited in the 2015 Casts of Issmance Fund. Funds
in the 2015 Costs of besumnce Frnd shall he tied 1o pay the cosrs, fees and expenees imcimred
by the Ciry in with the aithars R . fale, validation. if applicable. and
delivery of the Bonds. Anv amounts which remain in the 2015 Costs of Tssumnee Fund after the
nayment of the costs of issuance for the Bonds shall he transferred by the 2006 Frormaw Agent in
the City for deposit to the 2015 Bond Fund and used as permitted under Siate law.

fhy  The Mayor is herehy authorized and directed 10 sign requisitions and perform
nch nther acts as may he necessary o authorize the pavment by the 2006 Escrow Apent, acting
for an on hehalf of the City. on the clising dite of the Bonds the costs of issmance of xaid Ronds:
provided, however. fotal coss of jssiance for ssid Bonds shall not exceed five porcent 15951 of
the piat smount of the Bonds (excluding the Underwriters discoun and aniginal isue discount)

SECTION 15 Uon delivery of the Bonds. the City will remit or will direct the
remittance of 3 cermin partion of the procecds roeeived upan the <ale of the Bonds, fa) to the
2006 Escrow Agent 1o effechuate the Refunding 2006 Project: nind (b) to the 2007 Esernw Agent
to effectuste the Refunding 2007 Projeet,

SECTION 16, Payment of principal on the Bonds shall be made. tipom preseniation mmd
surender of the Bonds nt the principal office of the Payinz Agent. to the Record Date Registered
Onwner therenf who shall appear in the regisiration records of the City maintained by the Transfer
Agent a< of (he Record Pate
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) Payment of each installment of interest on the Bonds shall he msde 10 the Record
Date Registercd Ohwner thereof whose name shall appear in the registration records of the
City maintained by the Transfer Agent as of the Record Dite. Interest shall he payable in the
nfioeesaid manner irrespective af any transfer nr exchange of such Bond subsequent to the Record
Date and prior 10 the due date of the interest,

(b} Principal of and intetest on the Bonds shall he paid by cheek or dmft mailed on

the Interest Payment Date to Registered Owniors at the addresses appearing in the registration

=cords of the Transfer Agent. Any such addrest may he changed by wrirten noltice from the

segistered Owner 10 the Transfer Agent by certified mail, retum receipt requesied, or such othor

method as may be subsequently prescribed by the Transfer Agent, snch notice to be received by

the Transfer Agent not later than the 15th day of the ealendir month peeceding the applicable
principal ot Interest Payment Date te be effective ag of such date.

SECTION 17, 3, Bonds may he submitted to validation as provided hy Chapter 13,
Title 31. Mississippi Code of 1972, and 1o that end, if requested. the Clerk 1 hereby directed to
make up a transeript of all fegal papers and procecdings relating to the Bonds and 1o certify and
forweard the same 1o the State's boned attomey for the instimtion of validation procecdings

SECTIONAZ. e ity herchy cavensnin that it sill mot make any use of the procecds
of the Bonde or do or suffer any other action that wonld eanse: (1) the Bonds 1o be “arhitrage
bonds™ ns such ferm is defined in Section 148(a) of the Internal Revenue Code of 1986, as
amended ("Code"), and the Reaulations 1 Tgated th er. (i) the interess on the Ronds
10 be included in the gross income of the Regustered Owners thereof for Tederal income taxation
purposes: or (i) the interest on the Bonds fo he freated as an item of tax preference under
Section £7(a) §1 of the Code.

SECTION 19. The City hereby covenants with regard to the Refunded 2006 Bank
Bonds and the Refunded 2007 Bonids as follows:

The City may provide upedated information in fill text or may incorporate hy referenes
certain ather publicly available dociments, ax permitted by the Rule. The updated information
will include andited financinl ssatements. if the City"s audit is completed by the required time
Any such i will be 1 in aceordance with the accounting principles
promulgated by the State of Mississippi or such ofher reeounting principles as the City may he
required 1o employ ftom time to time pursusnt 1o lsw or regulation

The City’s currrent fiscal year end is Septemher M) I the City changes its fiscal year.
it will potify the MSRB in the Required Electronic Farmat (hrough EMMA. together with any
Accompanying Information

Anyone requesting informatinn iinder the cantinuing disclosure requirements of SEC
Rule 15¢2-12 shonld contact the City Cletk. City Hall. 119 W. &% Avenne. Petal. Mississippi
39465, Telephone Number: (601) $45.1776,

of the following events with respeet 1o the Bonde. in o timely mannet not in excess of fen
business days afler ‘the oceimmence of such event: (1) principal and interest payment
delingtencies; (2) heduled draws on delt <orvice reserver, reflecting financial difficultick
(3 unscheduled draws on credit enancements. reflecting financial difficulties, (4) subshitution
of credit or liquidity providers fir the Bondss or their filure to. perform: (5) adverss: oy
opimons. IRS notices or events affecting the tax stanis of the Bonds. (6) defensances: (7) rting
changes. (R) tender offers: and (9) hankrup ¥. insolvency receivership. or a simifar proceeding
by the abligated person. The City will provide 10 the MSRE in (he Reguired Electtonic Farmat
through EMMA. tagether with any Accampattying Information, netice of an ocetirrence of the
following cvents. if such event ix il to a0 decision o purchase or sell Bonds. in a timely
manner not in excese of ten busmess days after the occurence of an event: (1) nop-payment
related defanlts: (2) modifications 1 the rights of bond holders: (31 bond calls or redemption, (4)
refease, substitution, or sale of 1 perty seviring repayment of the Bonds; (3) the constmmation
of 3 merger. Ticary quisition involving an ohligated person, other than in the ardinary
course of business. or the ale of all or substaniially all the arscts of an ohligated person, other
than in the ordinary course of hisines, oF the entry into p defininive agreement to engage in such
a ion. or p 1 won of such an L ather than in acenrdance with its terms: and
{6 appaintment of a siccessar or additionn] trustee. or the change in the name of the trustee. in
addition. the City will provide timely natice of any filure by the City 10 provide information,
datn, or financinl < in d! with iie ng deseribed above under paragraphs
Tl 4 of this Section,

The City s agreed 10 update information and to provide nalices of materint cvente anly
v cribed in this Section. The City has not agreed te provide ather information that may be
relevani or material t o complete T im of itk fi il results of operationz, conditing,
o prospects of agreed o update amy infremation that 1= provided, except as dexcribed herein,
The City makes no T i or C sueh information or conceming its
usefulness to n decision to invest in or sell Ronds at any futre date. The Citv disclaims any
eamtmactual or 1ort liahility For damagos restlting in whole or in pan from any hreach of jix
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fa) it hes not sald or otherwice dispomed of any facility, cquipment or
improvement financed or refinanced directly or indirectly with the proceeds of the 2006 Note,
the 2006 Bank Bonds, the 2007 Note and the 2007 Bank Bands:

(b} it docs not intend 1o, during the term that any of the Bands allacable to the
Refunding Project are fing. abindon, sell or otherwise dispase of any facility, equipment
or imp t fi | or d directly or indircetly with the proceeds of the 2006 Note.,
the 2006 Bank Bonds, the 2007 Note and the 2007 Bank Bonds:

() it shall timely file with the Ogden. Utah Service Center of Ihe Tnternal Rewenue‘
Setvice, such information report or reports as may he required by Section 14R%(F) and 149(¢) of
the Cade.

d) it shall take no action that would cause the Bonds to be “federally guaranteed”
within the meaning of Section 149(b) of the Cade:

(8) 1 will not employ an abusive arbitrage device in conneciion with the ixenance
by it of the Bonds which will (1) enable it tn abtain 2 material financinl advantage ihased on
arhifrage1 apart from the savings that may be realized 1 a result of the lower interess fes on the
Ronds than on the Refunded 2006 Note. the Refunded 2006 Bank Ronde. the Refinded 2007
Note and the Refunded 2007 Bank Bonds and (2) overburden the tax-exempt bond market; and

the ammmi of “excess gross proceeds”, as such term is defined in Tncome Tax
Regilation & 1.148.10(cH2), of the Bonds allocable to the Refunding Project will not exceed one
percent (1%5) of the praceeds received fram the sale therenf

SECTION 20. 11, Uity herehy agrees for the henefit of the holders and beneficial
owners of the Ronds for <o long ax it remains obligated o advance finds fo pay the Bonds ta
provide certain updated financial infarmation and operating daty anmually. and timely notice of
=pecified material events, to the Municipal Seeuritics Rulemaking Board (“MSRB™) through
MSRE’s Electronic Municipal Market Aceess system af ww.emmnmarbore CEMMAYY, in

the cf farmat then ¢ thed by the Secyrities and Fxchange Commission tihe “SFC™)
(the “Regmired Fi Formai™y g 10 Rule 15c2+12, ax amended from time 10 time (the
“Rule”) af the SEC, together with any wdentifving infi or other inf lon then required
T pany the agpli filing (the “A panving Inf ion™1. This information will he
milable free 1o secorities hrokers and others through EMMA

The City will provide certain updated financial infe and o 2 dama to the
MSRE in the Required Electronic Farmat throtigh EMMA, together with any A panying
Information. The information to he updated includes all quantitative fi I infi ion and

opernting data with respect in the City of the general tvpe included in the Officinl Statemient in
APPENDIN A under the headings “TAX INFORMATION® snd “NDERT INFORMATION" and
ather financial information as sof forth in the € ing Disclosure Agr L the form of
which is included in the Dffcial Statement, The City will updare and provide this mformiation
within twelve months sfier the eod of each fiscal year of the City eneling in or after Soptember
n, s

intng diselosure agr L ar from any statement made pursiant to its agreement. although
Haldets or Beneficinl Owners of Bonds may seek a writ of mandamus to compel the City to

commply with its agresment

The City may amend ns 2 g only AT £1) the amendmem
is made in connection with a change in circormstances thit anses from a change in legnl
foquirements.. change in taw, or change in identity. natire. ot stas af the City, 20 the
Agreement. ax amended, would have complied with the Rule a1 the date of sale of the Honds,
taking into aceount any amendments or interpretations of the Rule as well as any change in
circumstance, and (3) the City receives an opimon of nattonally recoenized bond entitsel 1 the
effect thit the i does not 1ally impair the 0f the Holders and Reneficial
Mrimers of the Bonds: 1T any such amendment s marle. the City will inchide i its next annual
update an explanation in narmative form af the reasons for the change and its mpact on the pe
of & data or firancial inf heing provided

T

SECTION 217y, City hereby  designates the Bonds as “quilified tax-exempt
obligation® ag defined in and for the pumposes of Section 265(b)(3) of the Code. For purpes of
this designation, the City herchy represents that

1 the Caty rexsonably anticipates that the smouni of tax-gxempl obligations 1o be
iesued By it during the perind from Jantory 1, 2005 40 December 31, 2015, and the pmennt of
obligation designatert a¢ “gualificd tax-ex 1Pt obligation” by it will net exceed $ 10,000,000
when added to the aggregate principal amount of the Bonds; and

Y for purposes of this Section 21, the following ahligation are not taken intp accannt
n determining the aggregate principal amotnt of tix-exempt ohligations issued by the City, (i)
» private petivity bond as defined in Scction 141 of the Codde tother than a qualified $M11ex s
baid, as defined in Section 145 of the Code): and (i) anv abligation wssted o refimd any other
tax-exempt ohligation (other than 10 advance nefund within the meanmg of Section |40jdW <y of
the Coude) < provided in Section 2650k 23c) of the Code

SECTION 22, The City hershy covenants that it shall ke, or caisee 1o be mide. the
rehate required by Section 1480 of the Code ("Rebate™ in the manncr deseribed in Rewmlatinn
S8 1480 theongh | 148211, as such regulivions and stattory provisions may be modificd
insofar = they appiy 1o the Bands. |n accordance therewith, the City éhall:

the City. and each suceeeding fifth “hond year"). and within sixty (60) davs of the date the Tat
hnd that is part of the Bonds i discharged the City <hall €Y caloulate, or eanse 1o he calenlared,
the “rebate acomnt” as of chch “eempitation date™ or the *final computatinn dite” attributahle 1o
any m type property” made hy the City. of "emes procoeds” of the
Bonds, and (i) remit the following to the nited Srates Trensury within sixty (6 dass of the
Tast daw of the fifth and each sueceeding fifth “hond year™ (A) an amoint of money equal o
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such "rebate amount” (treating for purposes of such calculation any previous payments made to
the Uniled States Treasury on account of such "rebate amount” as if the payment on any such
date was an "expenditure” constituting a "rehate payment"), (B) the calculations supporting the
amount of "rebate amount" attributable to any investments in “investment-type property” made
by the City of gross praceeds of the Bonds and (C) any other information required to comply
with Section 148 of the Code

(b The City shall keep accurate records of each investment-lype property (as that
term is defined in Section 148(b) of the Code). if any. acquired. directly or indirectly. with "gross
proceeds” of the Bonds and each expenditure it inakes with "gross proceeds” Such records shall
frclude the purchasze price, nominal interest rate. dated date, maturity date. type of property.
frequency of periodie pay 5. period of compounding. vield v maturity, amaunt actually or
constructively realized on disposition. disposition date. and evidence of the “fair market valye"
of such property on the purchase datc and dispasition date (or deemed purchase or disposition
date), for each item of such "investment-type property"

SECTION 23. 141 e Governing Body of the City hereby approves. adopts and ratifies
the Preliminary ficial Statement for the sale of the Bonds in substantially the form atlached
heteto as EXHIBIT B. The City hereby deems the Preliminary Official Statement to be “final”
as required by Rule 15¢2-12(b)(1) of the Securities and Exchange Commission

SECTION 24. 7y e distribution of copies of said Preliminary Official Statement to
prospective purchasers of the Bonds is hereby anthorized and ratified.

SECTION 25, 1oy glie Groverning Body of the City hereby authorizes the negotiation
of the <ale of the Ronds to the Underwriter and authorizes the execution by the Mayor and City
Cletk of the Gaverning Body of the Bond Purchase Agrecment in substantially the <ame form
mitached hereto as EXHIBIT © for and on behalf of the City. with such completions, changes,
insertions and modifications as shall be approved by the nfficers executing and delivering
the same (the execntion thereof shall constitale conclusive evidence approval of iy such

pletions. changes. insertions and modifications), and provided that the following parameters
re met: (1) the par anwount of the Bonds will not exceed S6. 900000 (21 the nel interest cnst of
the Bands will not exceed 4.00%:; (3) the term of the Bonds will not exceed July 1. 2032 {or as
deteemned by the Bond Purchase Agreement. the execution therenf shall eonstitute approval of
any such plen h L ions and modificationz): and (4) termk and provizions of
the Bonds in compliance with the Act.

SECTION 26. Upon the excoution of the Bond Purchase Agreement. the Mavor and
Clerk are herehy anthorized and directed to cause 10 be prepared and to execute a final Offigial
Statement In connection with the Bonds in substantially the form of the Prefiminary Oificial

Statement. subject to minor i and suppl 4% apy 4 by the Mayor and Clerk
exvcuting same (the execution thereof shall eonstitute approval of any such completions.
f i : P

il 5 and

Mayar and/or City Clerk to execnte an Escrow Bidding Agent Agreement. as applicable. if such
agreement is cleemed necessary in connection with completing the Refunding Project.

SECTION 35. 1, Governing Body amtharizes the preparation and submi of the
final application for SLGS by the 2006 Escrow Agent and the 2007 Escrow Agent, respectively,
of such appli 1% deemed v in ion with pleting the Refuniding 2006

Projest and the Refunding 2007 Project:

SECTION 3641 4 ihe opiniop of the City and Bond Cotnscl, a supplement o

4 1o the Preli y Official § mnd'or Official Statement is necessary 1o
provide proper diselosure for the Bonds. the Governing Rody of the City hereby suthonzes
() the Rond Counsel 1o prepare such supph or ! o the Preliminary Oficial

Statement andior the Official Statement in o form and in 5 manner approved by the Rond
Counsel, and (h) the Bond Cotineel andior the Hnderwniter for the Bands 1o provide distribution
of such suppl or i 1o the Preliminary Official § andior Official

Statement, a5 the cise may be, in conneetion with the =ale of the Bonds

SECTION 3. 1y the City hereby certifies that it will he fn eurrent complianee with
the continuing disgl i of Securitics and Exchange Conimission Rule 152,12, as
nmerided (the “Rule”) in connestion with all applicable band issues sold, issued and delivered by
the City since July 1, 1995, subject ti the Rule, print to the sale of the Bonds.

SECTION 38y, Mayor and Clerk and any nther Authorized Dfficer of the Governing
Body are autharized to execute and deliver such resolutions. certificates and other documents as
arc required for the sale, issuance and delivery of the Bonds.

SECTION 39. ) orders, resolutions or proceedings of the Governing Body in conflict
with any provision hereaf shall be. and (he same are hetehy repealed. rescinded and <ot aside, bt
only to the extent of such conflict. For cause, this Bond Resnlution shill become cffective tipon
the adoption hereaf.

Alderman Q—lﬂ@pﬁ _ weconded the motion (o adopt the foregoing resolution,
and the question being put ta u roll call vote, the result was as follows:

Alderman David Clayton Voted: &q_e
Alderman Steve Stiinger Voted: [yl

Alderman Clint Moore Voted: ()€,
Alderman Biadley S. Amacker Voted: J%
Alderman Tony Ducker Voted: .
Alderman 1. Craig Bullock Voted: [X(A€.
Alderman William . King, IV Voted: £ V'e,

SECTION 27. 1, Cioverning Body recognizes and acknowledges that due to uncertain
conditions in the municipal bond marketplace from time to time, that it may or may not he
determined to be advisable to refund any, all or a portion of the Refunded Bonds at any given
time. Theiefore the Goveming Bndy does hereby grant authority to the Mayor to provide For the
final selection and approval of the obligations. amounts. and maturities of the Refunded Bonds to
be refunded with the Bonds

SECTION 28. Each of the following constitules an event of default under this Bond
Resolution:

(a) failure by the City to pay any installment of principal of or intercst on any Bond at
the time required;

(by  failure by the City to perform or ohserve any other covenant. agreement o
condition on its part contained in this Bond Resolution or in the Bonds. and the continuance
thereof for a period of thirty (30) days after written notice theteof to the City by the Registered
Owners of not less than ten percent {10%) in principal amount of the then outstanding Bonds: or

{c) an Act of Bankruptey accurs,

SECTION 29. i resolution shall serve as nofice to the 2006 Trustee and the 2007
Trustee of the City’s desire to provide for refunding of the Refunded 2006 Bank Bonds and the
Refunded 2007 Bank Bonds, respectively

SECTION M. he form of and the exccution by the Mayor or Clerk of the 2006 Bank
Bonds Notice of Refunding/Redemption. attached hercto as EXHIBIT D is herchy appioved

SECTION 31 The form of and the execution by the Mayor or Clerk of the 2007 Bank
Bonds Notice of Refinding/Redemption, attached hereto as EXHTBIT F is herehy approved

SECTION 32. pyt e Gioverning Bedy hereby approves the form of the 2006 Escrow
Agreement and Ihe 2007 Escrow Agreement, respeclively, attached hereto as EXHIBIT F. for
and on hehalf of said Governing Body, and autharizes the execution by the Authorized Officers
of the Governing Body of the 2006 Escrow Agreement and the 2007 Escrow Agreement in
substantially the same form for and on hehalf of said Governing Body.

SECTION 33, Tya1 the Governing Body herchy approves the appointment of the 2006
Escrow Agent and the 2007 Escrow Agent under the terms and provisions of the 2006 Escrow
Agreement and the 2007 Escrow Agreement. fespectively, such appointments to he as set forth in
the Bond Purchase Agreement

SECTION Mothe Governing Body herehy authorizes the 2006 Escrow Agemt and
the 2007 Escrow Agent to make the initinl application with the Department of the Treasury.
Burean of Public Debt. Division of Special Tnvestments. Parkershure. West Virginia fir SLGS,
if wuch application is deemed necessary in with eompleting the Refunding 2006
Project and the Refunding 2007 Project. respectively  The Goveming Body funher nuthorizes the

The mation having received the affirmative vote of a majority of the members present,

the Mayor declared the motion carried and the resolution adopted. on this the 3rd day of March.

/(}70 Moo

MAYOR 4

ATTEST:

INEOINGRAATS S YaX
CITY CLLERK




EXHIBIT A
[BOND FORM|
UNITED STATES OF AMERICA

STATE OF MISSISSIPPI

Y CITY OF PETAL
\,
... GENERAL OBLIGATION WATER AND SEWER REFUNDING BOND
SERIES 2015
NO.R- =
ate of Interest Maturity Date of Original Issue CUSIp

Ya <2015
Registered Owner: Cede & Co.

Principal Amount: DOLLARS

The City of Petal, State af Mississippi (the "City™L # hody politic existing undet the
Constitution snd laws of the State of Mississippi. acknowledges itsclf to awe and for value
received, promises to pay in lawful money of the United States of Americn 1o the Registered
Orwner identificd above. upon the presentation and surrender of this Bond, at the principal affice
of the foo o . OF it successor, as paying agent (the “Paying
Agent™) for the General Obligation Water and Sewir Refinding Bonds, Senes 2015, of the City
{the “Bonds"), on the maturity date identified above. the principal amount identified ahave,
Payment of the principal smaunt of this Bond shall be made o the Registered Dwner hereaf who
shall appear in the registration records of the City maintained by the Py ;
.t lte muccessor, ax imnsfer agent for the Bonds (the "Trankfer Agent™), a5 of the
I 5th day of the calendar month fing the ity date hereof,

The City further promises to pay interest on such principal amount from the date of this
Bond or from the mast recent interest payment date 1o which interest has heen pard m the rate
of interest per annum set forth ahove, on Tanuiary | and July | of each vear (each an “Inferest
Paymeni Diate”). commencing Juby 1, 2015 until aid principal aum 4= paid. to the Registered
Onenier hereof whe shall appear in the registration records of the Ciry mampained by the Transfor
Agentasof the 15th day of the calendar month | ding the applicable Interest Payment Date.

Payments of principal of and interest on this Rond shall he made hy eheck or draft mailed
on the Interest Payment Date to such Registered Owner at his address as it appears on such
registration records. The Registered Owner hereof may change sich address by written nolice
1o the Transfer Agent by certificd mail, retum receipt requested. or such other method as may he
subsequently prescribed by the Transfir Agent, such notice to be received by the Transfer Agent
not Inter than the | Sth day of the cal month preceding the applicable pringipal of Interest
Payment Date

The Ronds are registered as to both principal and interest. The Bonds are to be issiied or
resssuted in the denominntion of $5.000 each, or integral multiples thereof up to the amount of a
single mpturity.

This Bond mav he ferred or exchanged by the R 1 Ohwner hereof in person
or hy his antomey doly authorized in wr nie b the principal office of the Transfor Agenl,
but anty in the manner. suhjeet to the limimtions in the Bond R ion, and )

and cancellation of thi< Bond, Upon such transfer ar exchange. a new Bond or Bonds of 1ik:
Aggregate principal amiount in anthorized denominations of the same maturity will be issued

The City and the Paying Agent may deem and treat the Registered Owner hereof as the
absoitite owner for the purpose of receiving payment of of on account of principal hereof and
interest due hereon and for all nther ptposcs and neither the City nor the Paying Agem shall be
Affected by any notice to the contrmry

The Bonds are and will continue 10 be payable a5 1o principal and interest omt of
ond sccurcd by an imovaeable pledge of the avails of a direct and continning tax to he levied
annually withoot limitation ss fo time. rate ot amount upon all the taxable property within the
weographical limits of the Ciry: provided, however, that such tax levy for any vear shall he
abated pro mnto 1o the extent the City on or prinr to September | of that veir has transferrend
mancy to the 2015 Boad Fund of the Bonds, or has made ather provisions for firnds, including
the pledge of the net revennes of the comhined water find sewes system of the City subject 1o the
priar payment of the debt service of the 2006 Nore securing the 2006 Bank Beands and the 2007
Nute xecuring the 2007 Bunk Bonds, ae defined ahove. to be applied toward the payment of the
principal of and interest on the Bonds due during the ensuing fiscal year of the Citv, n
Accordance with the pravisions af the Bond Resolution. The 2007 Note securing the 2007 Bank
Bonds was issoed on 2 parity with tie 2006 Note securing the 2006 Bank Fonds under the 2006
Loan Agreement and the 2007 Loan Agreement and The pledie of the net revenues of the System
to the Bonds is subject 1o a prior payment of the debl service of 2006 Note securing the 2006
Bank Bonds and the 2007 Nate securing the 007 Bank Bonds. The City. when necessary, will
levy annually a special tax upon all taxahle praperty within the geographical limits of the City
adequate and sufficrent 10 provide for the payment of the principal of and the interest on the
Bonls as the same falls due.

This Bond shall not be valid or beeame obligatory for any purpose or be entitled to
any benefit or security under the Bond Resolution until the certificate of registration and
authentication heteon <hall have been signed by the Transfer Agent

IT 'S HEREBY CERTIFIED. RECITED AND REPRESENTED that all conditinne,

pets ar regitived hy Taw to exist, b have happened and ro have heen performed precedent
tes anr sumnce of the Bonds, in arder to make the same legal and binding CGenernl
ohligatil the City. aceording to the ferms theroof, do exist, have happened and have heen

performed in regular and due time. form and manner as required by law. For the perfarmance
n apt trme and manner of cvery’ official et herein required, and for the prompt payment of this
Bonil, bath principal and interest. the foll fith and credis of the City are herehy irrevncahly
ledued. )

CITY OF PETAL 500
MINUTE BOOK 34

EXHIBIT “A”

This Rond i= one of n series of Bonds of Tike date of original meue. tenor and
effect. except a5 1o denomination, mimber, mte of interest and dite of matrity, issued in the
azgregale anthotized principal amount of __ Dollars (8 000 1o mise money
sufficient for (1441 the refinance, preg and ads finding of the fing principal
installmente of the City's Promissory Note (Pewl, Mississippt Combined Water and Sewer
System Project). dated Fehruary 1. 2006, {ssued 1 the nriginl principal nmount of K8.300,000
(the “2006 Note™). securing 3 Loan Agreement. dited February 1. 2006, by and hetween the City
and the Mississippi Develoy Ranlk. evidencing » loan between the City and the Mississippi
Pevelopment Bank, and the subseq advance refunding nnd reds ion of the ding
SREONO00 Mississippl Development. Bank Special Obligation Bonds, Serics 2006 (Petal,
Mississippt Combined Water and Sewer Svatem Project), dated Februnry 1. 2006 (the 2006
Bank Bonds™), tesiied pursuant to an Indenture of Trsy, dated February 1, 2006 by and hetween
the Mistissippi Development Rank and Hancock Rank, Culfpor, Mississippi. and th) the
refinance. prepuyment and advance refinding of the fing principal imstall of the
City's Promissory Note (Petal, Mississippi Combined Water and Sewer System Project), dated
Deecember 13, 2007 fssued in the original principal amoimt of $6,300,000 (the 2007 Note™),

ng & Loan Ag dated her 13 2007, by and between the City and the
Mississippi Devel Bank, evidencing a loan b the City and the Mississippi
Revelnpment Rank, and the suhsequent advance refnding and redemption of the ling
$6.500.000 Mississippi Development Rank Specinl Ohligation Ronds. Senee 2006 |Petal,
Mississippi Combined Walct and Scwer System Project). dated December 13, 2007 (the 2007
RBank Bonds™), issued pursuont tn an Indenure of Trust, dated December 13, 2007, by and
b the Mississippi Develoy Rank and Regions Bank. Birmingham, Alabama: and i)
paving costeof ssuance for the Fomds.

Thie Bond i issued under the authority of the Constitwtion and <tatutes of the State of
Misstssippi, inchiding Sections 31-27-1 ¢t seq.. Mississippi Code of 1972, a5 amended, and by
the further authority nf proceedings duly hnd by the Mayor and Board of Aldermen of the City.
inclndini resolition adopted March 3, 2013 (the "Bond Resolution™.

INSERT REDEMPTION IF APPLICABLE.

Nottee of redemption identifving the hers of Ronds or portions thereofl 1o be
redeemed shall he given to the Registered (wners thereof hy first class mail af least thirty {30}
days and not more than sixty (60} days priot to the date fixed for redemprion. Failure to mail
or receive any such notice. of any defect therein or in the mailing therzol. shall not affect the
validity of any pr dings for the redemyp of Bonds, Anv notice mailed a5 provided hersin
shail be conclusively presumed to have heen given, irespective of whether feceived.  IF such
written natice of redemption is made and i die provision for pavment of the redemplion price
5 made, all ax provided above. the Bonds which are to he redeetmed thereby automatically shall
he deemed to have heen reds | priar 1o their seheduled maturitics. and they shall fot hear
interest after the date fixed for redemption, and they shall not he regarded s being autstanding
exeept for the right of the awner to receive the redemption price out of the finds provided frr
such payment. [T at the time of mailing of any notice of redemption. there chall not he on depoeit
with the Paying Agent sfficicnt mpncys to sedoem all of the Bonds called for redemption, sich
notice shall state that it is subject to the deposit af miteys with the Paying Agent not tater than
om the redemprion dote and chall be of no effiect unless soch mpnevs are depocited

IN WITNESS WHEREOF. the City has cauced this Bond tn be executed in fts name
by the manual or facsimile <ignature of the Mayor of the City. eeuntersigned by the manual nr
facsimile signatire of the Clerk af the City, vnder the manual or facsimile seal of the Citv. which
2aid manual or facsimile signatures and seal said officinle adopt as and for their own proper
sgnatires and seal, ps of the dayol 3018

CITY OF PETAL. MISSISSIPPI

BY: ! r)lﬂ N

Mayor

COUNTERSIGNED:

NSO UAR N '

City Clerk
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There shall be printed in the lowet left portion of the face of the Bonds a registration and
authentication certificate in substantially the following form:

CERTIFICATE OF REGISTRATION AND AUTHENTICATION

This Bond is one of the Bonds described in the within mentioned Bond Resolution and
is one of the Gieneral Obligation Water and Sewer Refunding Bonds. Series 2015, of the City of
Petal, Mississippi.

JOR—
as Transfer Agent
BY:

Autharized Officer

Dale of Registration and Authentication;

There shall be printed on the reverse of the Bonds a registration and validation certificate
and an assi form in suh ially the following feirm:

REGISTRATION AND VALIDATION CERTIFICATE

STATE OF MISSISSIPPI
COUNTY OF FORREST
CITY OF PETAL

1, the undersigned City Clerk of the City of Petal, Mississippi. do herehy éentify that the
within Bondd his been duly regictered by me as an ohligation of said City pursuant to law in a
record kep! in my office for that purpose. and has heen validated and confirmed by Decree of the

Chancery Court of Forrest County, Mississippi, rendered on the . tayol 208,
: A
City Clerk
EXHIBITB

FORM OF PRELIMINARY OFFICIAL STATEMENT

ASSIGNMENT
FOR VALUE RECEIVED. the undersigned sells. assigns and transfers unfo_

- (Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint s
Mississippi. as Transfer Agent to transfer the said Bond on the records kept for registration
thereof with full power of substitution in the premises,

_NOTICE: The signature to this Assignment must
correspond with the name of the Registered Owner
as it appears upon the face of the within Bond in
evety particular manner. without any alteration
whatever

Signatures guaranteed:

NOTICE: Signature(s) must be
guaranteed by an approved eligible
guarantor institution. an institution that
is a participant in a Securities Transfer
Association recognized sighature
guarantee program,

(Authorized Officer)

Date of Assig at:

Insert Social Security Number or Qther
Tax Identification Number of Assignee:

PRELIMINARY OFFICTAL STATPMERY BATED il

» RATING: Standsrd & Panr'y " a4
— (Sec "RATING™ herelny
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No dealer, broker, salesman or other person has been authorized 1o make any
representations with respect to the Bonds other than is contained in this Offivial Statement. and if
given or made. such other information or representations must not be relied upon, This Offigisl
Statement does nat constitule an offer to sell or the wolicitation of an offer 10 tuy any of the
Bonds in any jurisdiction to any person to whom it is unlawful 1o make such offer or solicitation
in such jurisdiction, The i i i and expressions of opinion contained herein are
subject to chinges withoul notice, and while all information haz been secured from sourTes
which are believed to e reliable. all parties preparing and distributing the Offigial Statement
make no guaranty or warranty relpting thereto, Al opi . estil or ¥ whether
of not expressly identified, are intended as such and ot as representations of fact. Meither the
delivery of this Official Statement shall, nor any sale made hereunder. nmder ANy eIrcimstances,
create any implication that theee has been na change in the affairs of the City sinee the daie
herenf.

THE UNDERWRITER HAS PROVIDED THE FOLLOWING SENTENCE FOR INCLUSION IN THIS OFFICIAL
STATEMENT: THE UNDERWRITER MAS REVIEWED THE INFORMATION IN THIS OFFICIAL STATEMENT
ACCORDANCE WITH. AND A5 A PART OF, (15 IMES TO UNDER THE FEDERAL
SECURITIES LAWS AS APPLIED TO THE FACTS AND CIRCUMSTANCES OF THIS TRANSACTION, BUT THE

DOES NOT EE THE ¥ OR COMPL oF

CITY OF PETAL, MISSISSIPPI

HAL MARX
MAYOR

BOARD OF ALDERMEN

DAVID CLAYTON
STEVE STRINGER
CLINT MOORE
BRADLEY S, AMACKER
TONY DUCKER
I CRAIG BULLOCK
WILLIAM H. KING, IV

MELISSA MARTIN
CITY CLERK

TOM TYNER, ESQUIRE
CITY ATTORNEY

BUTLER SNOW LLP
RIDGELAND, MISSISSIPPI
BOND COUNSEL
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OFFICIAL STATEMENT
s oo
GENERAL OBLIGATION WATER AN SEWER REFUNDING BONDS.
SERIES 2015
OF THE
CITY OF PETAL, MISSISSIPPT

INTRODUCTION

The pumpose of this Officinl Statenent i 1o st forth certain information in cannection
With the sale of the §_.000* Genera Oblizgation Water and Sewer Refinding Bonds. Series
2015, 1o he dated the date of delivery thereof (the “Bonds™). of the City of Pefal, Mississippi (the
"Citv*)  The City 15 a4 palitical mihdivision fncorporated under the laws of the Siate nf
Missizsippi

Reference is made to the Ach 2 hereinafier defined, the Bond Resolution as hereinafier
defined and uny and all modifications and arendments thereaf for o description of the authority
of the City to tesue the Bonds, the niture and extent of the secririty of, the principal of and
interest on the Ronds and the terme and conditions under which the Bonds are issped.

THE BONDS

Definitiong

In addition to any words and terms elsewhere defined herein. the following words and
terms shall have the following meanings, unless some other meaning is plainly intended:

"Act" shall mean Sections 31-27-] et seq.. Mississippi Code of 1972, as amended.

"Agent" shall mean any Paying Agent ot Transfer AgenL. whether serving in either or
both capatities, as destgnated by the (Gaverning Body.

"Bank” shall mean the Mississippi Development Bank. a puhlic body comporate and politic
of the Siae of Mi ppi. exercising essantial public funetions and organized under the
provisions of the Act,

"Beneficial Owier™ shall mean. whencver nsed with respect to a Bond. the person in
whose name such Rind is recorded a¢ the RBeneficial Owner of such Bond by a DTC participant
an the records of such PTC participent, o such person’s subroges

"Bond" or "Ronds" shall mean the $____.000* General Obligation Waier and Sewer
Refunding Bonds, Series 2015 of the City mithorized and dirceted to be iséuod in the Bond
Resolution,

"Bond Counsel” shall mean Butler Snow LLP, Ridgeland. Mississippi
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"Band Purchase Agreement” shall mean the Bond Purchase Agrecment. dated the date of
the sale of the Bonds, by and hetween the City and the Underwriter.

"Bond Resolution” shall mean the Bond Reslution adopted by the Goveming Body on
March 3, 2015, as may be amended from time to time,

"Book-Entry System" means a book-entry “system established and operted for the
recordation of Beneficial Dwiters of the Bonds as described in *SUMMARY OF CERTAIN
PROVISIONS OF THE BOND RESOLUTION - Book-Entry Only Svstem” hercin,

“Callable Bonds™ shall mean together. the Callable 2006 Bank Bonds and the Callahle
2007 Bank Bands.

“Callable 2006 Bank Bonds™ shall mean the 2006 Bank Bonds which maturc on Tuly | in
the years 2023 throngh 2031, both inclusive.

“Callable 2007 Bank Ronds™ shall mean the 2007 Bank Bonds which mature on July 1in
the years 2028 through 2032, heth inclusive.

"City” shall mean the City of Petal, Mississippi
"Clerk" shall mean the City Clerk of the City.

"Code" shall mean the Tnternal Revenue Code of 1986, as amended. supplemented or
superseded.

"County" shall mean Forrest County, Mississippi.

"Direct Participant” means a broker-dealer. bank or other financial institution for which
the Securities Depository holds the Bands as a sceutities depository

"DTC" means The Depositary Trust Company.

"DTC participants” shall mean any participant for whom DTC is a Security Depository
Nominee.

“Escrow Fund” shall mean together, the Escrow 2006 Fund and the Escrow 2007 Fund,

“Eserow 2006 Fund” shall mean the Mississippi Development Bank Specin! Ohbligation
Ronds, Series 2006 (Petal, Mississippi Combined Water and Sewer Systom Project) Fserow
Fund established pursuant to the 2006 Escrow Agreement 1o pay the pringipal of and interes! on
the Refunded 2006 Bank Bones and the redemption price of the Callable 2006 Bank Ronds.

“Escrow 2006 Requirement” shall mean the sale proceeds of the Bonds deposited in the
Escrow 2006 Fund and used to refund the Refunded 2006 Bunk Bonds as provided in the 2006
Escrow Agreement.

“Escrow 2007 Fund™ shall mean the Mississippi Development Bank Spetial Obligation
Bonds. Series 2007 (Petal, Mississippt Combined Water and Sewer System Praject) Escrow

10

approved by the officers exceuting and delivering the same {ihe exceution thercof shall constitute
conclusive evidence approval of any such eompletions, changes, insertions and modifications),
being advance refunded with o portion of the proceeds of the Boands.

“Refimded 2006 Note™ shall mean the principal inctallments.of the 2006 Noto matiring
on luly 1in the years 2023 fhrongh 2031, both inclusive, being prepaid, such portion being
identified in the Bond Purchase Agreement as the <ame amount in each year of the Refimded
2006 Bank Bonds being refunded with a portion of the proceeds of the Bonds

“Refunded 2007 Rank Bonds™ shall maan ihe 2007 Bank Bonds which matire on July |
in the years 2028 throngh 2032, both inclusive, or shall inchude such oustanding 2007 Bank
Bonds maturitig in the years ac determined in the Bond Purchase Agreement, with such

pletions, chy Al ions and modifications 1o the Band Pirchase Agreement as shall he
approved by the officers executing and delivering the same (the exeention thereofl shall constinte
conclusive evidence ppproval of any siich nlen h i and madifications),
heing advance refinded with a portion of the proceeds of the Bonds,

"Refunding Projcct” shall mean together, the Refunding 2006 Project and the Refunding
2007 Project.

“Refunding 2006 Project shall mean providing finds for (1) the refinance. prepayment
and advance refinding of the Refinded 2006 Note and (i) the contempomnenns advance
refunding of the Refunded 2006 Bank Bonds. including funds fior the tedemption of the Callable
2006 Hank Bonds ata tedemplion price of 1027 phis neerued imerest,

“Refunding 2007 Project™ shall mean providing funds for (i) the refinance, prepaymant
and ard fimding af the Refunded 2007 Note and (i) the conlemparancous sdvance
refnding of the Refinded 2007 Bank Bonds, including funds for the redemption of the Callable
2007 Bank Bonds at redemption price of 11 plus sccrucd inferest

"Registered Owner” shall mean the Persan whose name shall appear in the registration
records of the City maintained by the Paying Agent.

"Sectirities Depmi(nry" means The Depository Trust Company and any substitute for or
successor to sueh seeurities depository that shall maintain a Baok-Entry System with nespect to
5 s,

. Securities Nepository Nominee® means the Securities Depository or the nominge of such
Seciities Depositary in whose name there shall be registered on the registrntion récotds the
Bonds o be detivered 1n such Securities b pository during the ion with such Sectrities
Depository of participation in its Bonk-Entry System,

"System" shall mean the combined water and sewer system of the City.
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Fund established pursuant to the 2007 Escrow Agrecment fo pay the principal of and interest on
the Refunded 2007 Bank Bonds and the redemption price of the Callable 2007 Bank Bonds.

"Escrow 2007 Requiremient” shall mean the sale f ds of the Bonds dep d in the
Escrow 2007 Fund and used to refiind the Refunded 2007 Bank Bonds a¢ provided in the 2007
Escrow Agreement.

“Fiscal Year” thall mean the period commencing on the first day of October of any vear
and ending on the last day of September of the following year.

"Governing Body™ shall mean the Mayor and Board of Aldermen of the City

"Indirect Participant” shall mean a hroker-dealer. bank or other financial institution for
which the Securities Depesitory holds Hands as a sccurities depository through a Direct
Participant.

“Issuer" shall mean the City

"Letter of Representations” shall mean the blanket issue letter of representations from the
City to DTC under the Book-Entry System.

"Mayor" shall mean the Mayor of the City.

"Paying Agent" shall mean the . . Misstssippi

"Person” shall mean an individual, pattmership, comoration. limited Tinhility company.
ization and a g or agenty or political subdivision therenf,

trust or Porated o

"Project” shall mean together the Refunding Project and the payment of costs of issnance
of the Bonde.

"Record Date” shall mean. as to ingrest payments. the 15th day of the month preceding
the dates «et for payment of inferest on the Bonds and. as to payments of principal, the 15th day
of the manth preceding the nmalurity dare theseo!,

"Record Date Registered Owner” shall mean the Registered Owner as of the Record
Date

“Refunded Bonds™ shall mean together. the Refinded 2006 Bank Bonds and the
Refinded 2007 Bank Bands

“Refunded Notes™ shall mean together. the Refunded 2006 Note and the Refunded 2007
Note,

“Refimded 2006 Bank Bonds" shall mean the 2006 Bank Bonde which mature on Jily |
in the vears 2023 through 2031. hoth inclusive. o shall include such oiitstanding 2006 Rank
Hands matiring in the years ns determined in the Bond Purchase: Agreement. with such
completions, changes, inserfons and modifications 1 the Bond Purchase Agreement as shall he

"Underwriter" shall mean Raymond James & Associates. Inc . Memphis. Tennessce,

2006 Bank Bonds® <hall mean the Misstesippl Development Rank Speerl Obligation
Bonds. Series 2006 (Petal, Mississipnt Combined Water and Sewer Svstem Project), dnted
February 1. 2006, iesood under the 2004 Indenture in the nperegate principal amount of
FEIO0000, <aid 2006 Rink Boide being secured by pavmente due by the City under the 2004
Loan Agreement for thie 2006 Noe,

200 Excrow Agent” shall mean any hank, trust company er other mstiniion hereafter
designated by the Govering Body for the pavment of the principal of and interest on the
Refundid 2006 Bank Bonds, and shall mitially he Hancack Baak, Giilfport. Mississipp

2006 Escromw Agreement” shall miesn that 2006 Escrow Depeit Trust Agreement duted
the date of delivery of the Ronds by and between the City and the 2006 Escrow Agent. providing
for the refunding of the Refunded 2006 Bank Bonds.

“2006 [ndenture™ shall mean the Indentare of Trust. datedl February 1. 2006, by and
between the Bank and Hancock Bank. Gulfport, Mississippi, securing the 2006 Bank Ronds.

"2006 Loan" shall mean the loan provided by the Bank to the City under the 2006 Loan
Agreement secured by the 200 Note funded from the praceeds of the 2006 Bank Bonds.

"2006 Loan Agreement” shall mean the Loan Agreement dated as of February 1. 2006
by and between the City and the Bank. secured by the 2006 Note

2006 Nede™ <hall mean the City's Promissary Note (Peral, Mizsizsippi Combined Water
and Sewer Syatem Project), dated Febuary 1. 2006, fssued in the original principal amonunt o
SESM000 under the 2006 Loan Agreement. safd 2006 Note and 2008 onn Apreement
representing security for the 2006 Loan provided from the proceeds of the 2006 Rank Bonds
umdder the 2006 Indenture,

"2006 Trustee* shall mean Hancock Bank, Gulfport, Mississippi. in its capacity as tristee
undet the 2006 Indenture.

"2 Rank Bonds™ shall mean the Mississippi Development Bank Special Ohligtion
Ronds, Series 2007 (Petal, Missicaippi Combined Water and Sewer Swstern Project), dated
Docember 13 2007, issued under the 2007 Indentiire fn the aggrezate principal amoun of
$6.500,000, said 2007 Bank Bonds heing secured by pavinents dye by the City under the 2007
Toan Agreement for the 2007 Note

"MW Eserw Agent” shall mean any hank. trust eompany of other institting hereafter
destennted by the Govering Bedy for the pavment of the principal of and 'interex on the
Refiunded 2007 Rank Bonds. and <hall initially he Regions Bank, Birminghom. Alybama

N7 Exerow Agroement™ shall menn that 2007 Escrow Deposit Trust Agreement dated
the date of delivery of the Ronds by and between the City and the 2007 Escrow Agent. providing
for the refimding of the Refimded 2007 Rank Bonds



13. 2007, by and
Bank Bonds

“2007 Indenturc” shall mean the Indenturc of Trust, dated December
between the Bank and Regions Bank. Birmingham. Alabama. securing the 2007

"2007 Loan" shall mean the loan provided by the Bank to the City under the 2007 Loan
Agreement secured by the 2007 Note funded from the proceeds of the 2007 Bank Bonds.

“2007 Loan Agreement” shall mean the Loan Agreement. dated as of December |3,
2007, by and between the City and the Bank, secured by the 2007 Mate.

"2007 Note™ ehall mean the City's Promissory Note (Petal, Mississippt Combined Water
and Sewer System Praject), dated December 13, 2007, issued in the original principal amount of
$6.500.000 under the 2007 Loan Agreement. said 2007 Note and 2007 Loan Agreement
representing security for the 2007 Loan provided from the proceeds of the 2007 Bank Bonds
under the 2007 Indenture,

"2007 Trusee" shall mean Regions Bank, Birmingham. Alabama. in its capacity as
frustee under the 2007 Indenture.

of Petal. Mississippi General Obligation Water
Band Fund provided for in the Bond Resolution,

"2015 Bond Fund" shall mean the City
and Sewer Refunding Bonds. Series 2015, 2015

shall mean the City of Petal, Mississippi CGeneral
Ohligation Water and Sewer Refunding Ronds. Series 2015, 2015 Coste of Issuance Fund
provided for in the Bond Resolulion 1o be held by the 2006 Escrow Agent under the 2006
Fscrow Agreement 1o pay certain codis of Issuance incurmed in the sale and issuance of the
Honds,

T2015 Cost of lesuance Fund”

Purpose and Authorization

The Bonds are being issned 1o provide finds for the Project. therehy reducing the debt
service reguirements of the City and resulting in an overall net present valic savings of not less
than two percent (2951 of the Refunded Bonds. A schedule af the principal maturities of the
Refunded Bonds is cantained in APPENDIX D

The Bonds will be issucd pursuant to the provisions of the Act and the Bond Resolution

Security

The Bonds will be general ohligations of the City payable as to principal and inrerest oun
sectired by an frrevecable pledge of the avalls of o direct and continiing tax 1o be levied
snrally withowt limitation as 1o rate or amount upen the taxable property within the
geagraphical fimits of the City: provided, however, thar such fae levy for any year shall he
hated pro tanto to the extent the City on or prive to Seplember 1 of that yeir has tnsferved
money to the 2015 Band Fund of the Bonds or has made other provisions for finds, including the
pledge of the net revenues of the Syatem subjcet to the prior payment of the debe service of the
2006 Note securing the 2006 Bank Bands and the 2007 Note securing the 2007 Rank Bands, to
be applied toward the payment of the principal of and interest on the Bonds due during the
ensuing fiscal vear of the City, in i with the p of the Bond Resolution, The
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The Bands maturitig an Jyly |, 20 and thercafier. arc subject to redemytion prior to
their stated dates of matanity at par. plus accried inferest to the date of redemption. either in
whole o in part an any date on or afier Ty 120

Notice of redemption id ifiving the hers of Bonds of portions thereaf 1o he
redeemed whall be given to the Regitered Owners thersol by first class mail ar east thirty (361}
days and not more thin sixty (60) days prior to the date fixed for redemption. Failure 10 mail or
feceive any such notice. or any defect therein o in the mailing thereol. shall not affect the
validity of any p dings for the ion of Bonde.  Any notice mailed as provided in the
Bond Resoly s d 1o have beert given, irespective of whether
1 made and if due provision For pavment of the
the Boads which are 10 he

Being outstanding except for the tight of the owner to receive the mc'lwnpmn frice out of the
fimds provided for such payment, TF o1 the time of mailing of any notice of redempiion, there
shall wot be on deposit with the Paying Agent sufficient maoneys o redeem all of the Bonds
ealled fior redemprion. such notiee shall state that it is suhjcet to the deposit of moneye with the
Paying Agent not fater than on the redemnption date and shall be of e effect unfess such moncys
are depoited,

Bond Fund

In the Bond Resalution the City establishes the 2015 Bond Fund for the Bonds. &id fund
to be maintained at o qualified depository of the City. Maney depaired in the 2015 Bomd Fund
shall be used splely for the purpose of raying the interest on and principal of the Bonds when
and as due.
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2007 Mote seeuting the 2007 Bank Bonds was issied on N parity with the 2006 Nite seeuring the
2006 Bank Bonds undet the 2006 Loan Agreement and the 2007 Loan Agreement and the pledge
of the net revenues of the System 1o the Bonds 1 subject to a prior payment of the debt service of
2006 Note securing fhe 2006 Bank Bonds and the 2007 Note securing the 2007 Rarvk‘ Bonds

When necessary. the City will levy annunily & specinl tax upon all taxable property within the
geographical fimits of the City adequate and sufficient 1o provide for the payment of the
principal of and the interest on the Rands a5 the same falle due

The quatified electors of the State of Mississippi voted in a general election held on
Nowember 7. 1995, to smend the Mississippi Constitiition of (890 (the "Constitutinn™) to add the
following new Seerion 172A the "Amendment™):

SECTION 172A. Neither the Supreme Court nor any inferinr court of this state
shall have the power to jnstruct or order the state or any political subdivision
thereaf. ar an afficial of the state or any political subdvision, to levy or increaze
Inxes,

The Amendment does net affect the nnderlving obligation to pay the principal of and
interest on the Bonds a5 they mature and beenme due, nar docs it affeet the ohlization to levy p
tax sufficient to accomplish that purpose,  However. even though it appenrs that thee Amendment
was ot ded to affect Bondhalders' r i the.event of a payment default, it potentially
prevents B < from oblaining & writ of i to compel the levyimg of mxes to pay
the principal of and interest on 1he Bends in o conrt of the State of Micsissippt. It is not certain
whether the Amendment would affeer the right of o federal court to direct the levy of a tax 10
satiely a comiractunl ohligation, Other effective dies are lable 1o the Bondhalders in the
event of o payment default with respect o the Bonds. For exmmple, Bondholders con seck 0 owrit
of mandamus 10 compel the City 1o use any legally availahle meneye to pay the debt service on
the Bonds. and if such writ of mandamus js issued and public officials il to comply with such
writ. then such public officiale may be held in contermpt of court  In addition, pursuant 1 the
Mississippi Constitution §175, all piblic officiats whe are guitty of willful negleet of diny mav
be removed from office

Certain information relating to the Lty is set forth in "APPENDIX A - INFORMATION
ON THE CITY" and certain financial information on the City iz included in "APPENDIX B -
BUDGET" and in "APPENDIX.C - AUDT."

Form of the Bonds

The Bonds sholl ho dated the date of delivery therenf. shall he defivered in the

it of Five T} | Daollars ($5.000) each. or integral mulliples therent’ up to the

amount of a single mattirity. chall he nimbered from one apward in the order of issunnce. shall

be txsued in fully registered form. and shall bear interest from the date thereof ot the mte o rates

specified herein on January 1 and Tuly 1 of vach vear fench an "Interesy Pavment Parte),
commencing luly |, 2015

Redemption Provisions

Sources and Uses of Funds
The following is a summary of the estimated sources and uses of proceeds of the Bonds:
Sources

Par Amount 5
Plus Net Original Tssue Premium
Total Sources L3

c
o
53
4

Transfer tn 2006 Escrow Agent
for deposit in Escrow 2006 Fund $
Transfer o 2007 Eccrow Agent
for deposit in Fecrow 2007 Find
2015 Costs of Issuance Fund
Underwriter's Discount
Total Uses

SUMMARY OF CERTAIN PROVISIONS OF THE BOND RESOLUTION

The following is m summary of certain provigions of the Bond Resalittion. This Summary
does not pumon 1 ke complete and is qualified in ite entirety by reference to the complete
document which it availahle from the Office nf the City Clerk. City Hall. 119 W 8% Avenye.
Petal, Mississippi 39465, Telephane Number (601) S45-1776,

Ownership of the Bonds

In the event the Underwriter shall fail 1o d i the names, and social
“ecurity or tax identification of the Registerod Owners of the Ronds within 30 dave of
the date of sale, or at such other latcr dite as may be designated by the City, one Bond registered
in the name of the Underwriter may he issued in the full smount for each maturity. Ownership
of the Bonds <hall be in the Underwrter wntif the mitial Registered Owner has made timely
pityment and, upan request of the Ling ter within a ble time of the initinl delivery of
the Bonds, the Paying Agent shalt re-register any such Bond upan its recnrds in the name of the
Registercd Ouwner 1o he designated by the Underwriter in the event timely pavment has ot been
mnde hy the inftial Registered Owner

A,

Except ae provided in the Bond Resolution, the Parson in whass name any Bond shall he
regutered in the records of the Clty maintained by the Paying Agent may be deemed the ahepliite
owier thereof for all purposcs, and pavincnt of ar on account of the principal of of interest an
Ay Bond <hall be made only tn or upon the arder of the Registered Owner thereof, or his legal

T e, b such rogi may he changed as provided in the Rond Resohtion,  Alf
sich payments <hall be valid wnd effectun! 1o satisfy and discharge the hability ypon uch Bond
1o the extent of the sim or gms sn paid

Registration, Transfer and Exchange of the Bonds
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The Bond Resolution provides for the registration, transfer and exchange of the Bonds
upan presentation and swrender at the principal corporatee trust office of the Paying Agent.
Every Bond presented or surrendered for transfer or exchange shall be duly endorsed. or be
accompanied by other evidence of transfer acceptable 10 the Paving Agent. No service charge
shall be made 1o the registored awner for any registration, transfer, or exch ge for # different
denomination of Bonds, but the City or the Paving Agent may require payment of 2 sum
sufficient to cover any tax of other govemmental charge that 1 authorized o be fmposed in

tion with the registeation, trnsfor or exchange of a Bond, The City shall nat he ohligared

exchange or transfer any Bond during the fifieen (15) day period next preceding any
. payment date.  For &0 long as a book-entry only: system s used for determining
beneficial ownership of the Bonds. such interest shall be payable to DTC or its nominee,
Dirh of such pay o the DTC Participants is the sesponsihility of DTC and
dishursement of such payments 1o the beneficial owners of the Bonds it the respansibility of the
DT Participants of the Inditeet Participants (see, “Book-Entry Only System”, hergin)

Book-Entry Only System

The City has determined thar it will be honeficial 1o have the Bonds held hy o central
depository system and fo have iransfers of the Bonds affected by hook-entry on the records of
DTC ac such central depasitory wystem. Unless and until the hook-entry-only system has heen
discontinued, the Bonds will he availahle only in hoak-entry form in principal amounts of $5,000
or any integral multiple thereof. DTC will initially act as sceurities depasitory for the Bonds
The Bonds will be issued as fullv-reg | securitics regt 4in the name of Cede & Co
(NTC= ince). One fully-regi d Bond will be issued for cach matority of the Bonds. and
will he deposited with DTC

NTC. the world's lirgest securities depository, is o limited-purpose trust company
organized under the New York hanking law, 2 “hanking orgamization” within the ing af the
New York hanking law. a member of the Federal Reserve System, u "cleating corporation”
within the meaning of the New York Uniform Commercial Code. and a “elearing agency”

12 1 p 1 the provisions of Section 17A of the Securities Exchange Act of 1934
DTC holds and provides asset servicing for over 1.5 million issues of 115, and non-11.5. equity
1wsues, corporate and municipal debr issues, and money market instruments (from over 100
eonntries) that DTC's particip ("Mirect Participant<") deposit with DTC. DTC alka faciliintes
the posi-trade settlement amang Direct Participants of sales and ofher securities tramsactions, in
doy i ities. through el ic computerized hook-enfry transfers and pledges hetween
Direet Panticipants’ This climi the necd for physical movement of seouritics
certificates, Dircet Marticipants inclide both 118, and non-L1 S, securities hrokers and dealers,
hanks. trust companics. elearing corporations, and ecrtain other arganizations. DTC is a wholly-
owned suhsidiary of The Depowtory Trust & Clearing Corporation ("BTCCY), DTCC is the
helding company For [T, Nationsl Securitics Clearing Corparation and Fixed Incame Clearing
Corparation. all of which are registered clearing agencies. DTCC e owned by the uxers of its
regnfated subsidinries. Access to the DTC system ic aléo available t rithers <uch g hoth U S
and non-Ll S securities hmkers and dealers. hanks, s companies. and clearing corparations
that clear through or mainiain a dial refationship with a Direct Participant, either directly or
mdirectly (“Indirect Participants®).  DTC has a Standard & Poor's riting of AAL The DTC

Redemption pmceeds and principal and interest pavments on the Bords will he made 10
Cede & Co.or such other nominee as may be requested by an authorized representative of DTC
PTC's practice is 1o credit Direct Participants’ accounts upon DTCs receipt of funds arid
ponding detarled infi ion fram the City or the Paying Agent. on the pavable date m
acenrdance with their respective holdings shown on DTCs records. Payiments by Participants to
Beneficial Crhimers will he g 1 by ling i ione and cus ¥ proctices, as is the
case with ilies held for the of in bearer form or registered in “sireer
name.” and will he ihe ihility of such Panicipant and not of DTC ner it nominee. the
Paying Agent or the City, subject 1o any statutory or regnlatory requirements as may be in effect
from time to time. Payment of redemption procecds and principal and mfersch payiments 1o Cede
& Co. {or such other inee e may be reg { by an authorized reg ive of DTCY ix
the responsibility of the City or the Taying Agent. dish of such pay 1o Dhircet
Participants will be the responsihility of DTC. and dishursement of siuch pavments tn the
Reneficial Owners will be the responsibility of Pirect and Indirect Participants.

DTC may diseontinie providing its services as depository with respeet to the Bonds at
any time by giving reasomable notice (o the City or the Paving Agent. Unider such circumstances,
in the event that a suecessor depository is not ohtained. Bond cernlicates are required to he
printed and delivered.

The City may decide 10 discontinue use of the system of book-entry-omly transfers
through DTC (ar 4 sucerssor securities depository). Tn that event, Bonds in definitive form will
be printed and delivered.

THE CITY CANNOT AND DOES NOT GIVE ANY ASSURANCE THAT THE
DIRECT PARTICIPANTS OR THE INDIRECT PARTICIPANTS WILL DISTRIBUTE TO
THE BENEFICIAL OWNERS OF THE BONDS () PAYMENTS OF PRINCIPAL OR
INTERFST ON THE RONDS: (h) CERTIFICATES REPRESENTING AN OWNERSHIP
INTEREST OR OTHER COMFIRMATION OF BENEFICIAL OWNERSHIP INTERESTS IN
THE BONDS: OR (c) REDEMPTION OR OTHER NOTICES SENT TO DTC OR CEDE &
€0, ITS NOMINEE. AS THE REGISTERED OWNER OF THE BONDS, OB THAT THEY
WILL DOV SO ON A TIMELY BASIS. OR THAT NTC OR DIRECT OR INDIRECT
PARTICIPANTS WILL SERVE AND ACT IN THE MANNER DESCRIBED N THIS
OFFICIAL STATEMENT, THE CURRENT “RULES” APPLICABLE TODTC ARE ON FILE
WITH THE SEC AND THE CURRENT *PROCEDURES” OF DTC 7O BE FOLLOWED IN
DEALING WITH DTC PARTICIPANTS ARE 0N FILE WITH DT

THE CITY WILL NOT HAVE ANY RESPONSIRILITY OR OBLIGATIONS To
SUCH ™TC PARTICIPANTS OR THE BENEFICIAL OWNERS WITH RESPECT TO L]

'I'! 95: (B) THE ACCURACY OF ANY RECORDS MAINTAINED BY DTC OR ANY
e FICIPANT. (c) THF PAYMENT BY ANY DTC PARTICIPANT OF ANY
A + DUE TO ANY BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL

AMOUNT OF AND INTEREST ON THE BONDS: (d) THE DELIVERY ABY ANY DTC
PARTICIPANT OF ANY NOTICE T ANY BENEFICIAL DWNER WHICH IS REQUIRFD
OR TERMITTED UNDER THE TERMS OF THE RESOLUTIONS TO BE GIVEN 10
HOLDERS OF THE BONDS: OR (¢) ANY CONSENT GIVEN DR OTHER ACTION TAKEN
BY DTC AS HOLDER OF THE BONDS.

20

Rules applicable ta its Participants arc on file with the Sccurities and Exchange Commission
Mare information about DTC can be found at www.dtcc.com.

Purchases of the Bonds under the DTC systom muost be made by or through Direct
Participants, which will receive o eredit for such Bonds on DTCs records. The ownership
interest of each actual purchaser of each Bond 10 *Beneficial Owner™ is i tum 0 be recarded on
the Direct and Inditect Participants' records. Beneficial Owners will not receive written
confirmation from DTC of their purchase  Beneficial Owners are. however. expected to receive
wiitten confirmations providing details of the transactions, as well as periodic statements of their
holdings. from the Direer or Indirect Participant through which the Beneficial Cwmer entered intn
the transaction. Trans(ers of ownership intetest in the Bonds are tn he accomplisked by entries
made on the hooks ol Direct or Indireet Panticipants actmg on hehalf of Beneficial Owners.
Beneficinl Owners will not receive certificates representing their ownership interests in the
Bonds, exzept in the cvent that tge of the book-entry system for the Bonds is discontinued

To facilitate subsequent transfers. all Bonds depasited by Dircet Participants with DTC
are registered in the naime of DTC's partnership nomitiee, Cede & Co. or such nther name as may
= o) by an authorized rep ve of DTC. The deposit of the Bonds with DTC and
theit registration in the name of Cede & Co. or such other DTC nominee do not affect ny
change in heneficial ewnership. DT has no knowledie of the actial Beneficial Crwners of the
Bonds  DTCs records reflect only the identity af the Direct Particip e whose the
Bonds are credited. which may or may not he the Bencficial Ownere. The Direct and Indinect
Participants will remain responsible for keeping account of their holdings on behalf of their
customers

Convevance of aotices and other commumications by DTC to Dircet Participants, hy
Direct Participants to Indirect Participants. and by Direet Participants and Indireet Participants In
Beneficial Owners will be governed by arangements among them. subjccl 1o any statulory oF
resmlitory requirements as may he in effect from time to ttme. Beneficinl Orwners of the Beonds
may wish 1o take certain steps 10 sugment the fransmission fo them af notices of significant
cvents with respeet 1o the Bonds. <ich ag red Pt tendors. defaulte. and proy |
} 1o the Pond de . For ple. Beneficial Owners of the Rands may wish ip
ascertain that the nominee holding the Ronds for their henefit has agreed to ohtain and transmmit
notices jo Beneficinl Ohwners. In the alicmative, Beneficial Owners may wish 1o prowde their
names and addresses i the regstrar and requiest that copies of Aetices be provided dircetly 1o
them

Redemprion natices are to be sent 1o DTC. If less than all of the Bonds within an issue
are being redeemed. DTCS practice i< 1a determine by lot the amount o the interest of each
Direet Participant in such issue to he redeemed

Neither DTC nor Cede & Co. inor any other DTC nomineet will eonsant or vote with
respect to the Bonds imless athorized hy 2 Dircet Participant in sceordance with DTEC s MM

Procedures. Under its asual procedures, DTC mafls an Omnibtis Proxy 1o the Paying Agent as

soon as possible afier the record date. The Ominihos Proxy assigns Cede & Co s consenting o
voling rights to thase Diroet Participants 1o whese necounis the Bonds are credited on the recnrd
date (identified in a listing sitached 1o the Omuibus Prosyl,
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Bond Resolution a Contract

In consideration of the purchase and seceptance of anv and all of the Ronds by the
Registered (wners thereof, the Bond Resohstion shall itute 1 contrazt between the Chy nd
the Registercd Owners from time 1o fime of the Bonds, The pledee made in the Bond Resolution
and the covenants and agreements wade and set freth in the Bord Resoltion 10 he performed on
hehalf of the City for the benfit of the Regisiered Owners <hall he for the equal henefin,
protection and security of the Registered Owners of any and ail of the Bonds. all of which,
regardless of the time or times of their authentication and delivery or matunty. shall be of equal
ke without preference., priovity or distinetion.

PLAN OF REFUNDING

The Bonds are being issued fo proside sufficient funds in 1) refinance, prepay and
advance refind the Refunded 2006 Note and subsequently advance refurid the Refunded 2006
Bark Bonds and optionally redeem the Callahle 2006 Bank Bands at a redemption price of 1024,
phus acaried interest with the ds of the refunding of the Refimded 2006 Note. and (i)
refinance. prepay and advance refund the Refimded 2007 Note and sibsequentiv advance refind
the Refunded 2007 Bank Bonds and eptionally redeem the: Callable 2006 Hank Bonds at o
redemption price of 100% plus ncerued interest with the procecds of the refimding of the
Refiinded 2007 Note. The Refimded 2006 Rank Bonds and the Refimded 3007 Bank Ronds ane
betng advance refunded for the pumose of providing debt service savings for the City pursunnt 1o
the provision of the Act and the Rand Resalution The sdvance refiinding of the Refimded 2006
Rank Bonds and the Refunded 2007 Bank Bonds will result i an overall net present value
savings to materity 1o the City of ot least twn percent (2% of the Refimded 2006 Bank Bonds
mnd the Refunded 2007 Bank Bonde Being advance refinded, a5 required by the Act,

Upon receipt of the proceeds of the Ronds, the City will canse 11 a partion of thie
proceeds representing the Fscrow 2006 Regirirement o he remitted directly to the 2006 Fserow
Agent For firrther deposit by the 206 Escraw Agen! to the Escronv 2006 Fand, and {ith 8 portion
of the prceeds representing the Fserow 2007 Reauitement o be remited dircctly to the 2007
Fscrow Agent for finthet deposit by the 2007 Eseron Agent o the Exornw 2007 Fund,  The
W06 Escrow Agent shall mvest such proceeds in the Ficrow 2006 Fynd in United States
Government Scenrities and/or United States Tropsury Sccuritics - State and Local Government
Series (the "2006 Escrow Securities™), maturing in amounts and bearing interest @ rates
<ufficient () to iy, when due. the principal and inferest Acering and due on the Refundod 2006
Bank Bonds from the date of closing for the Bonds through and including July 1, 2006, and (h)
o pay the principal of the Caltakle 2006 Bank Bopds heing redeemed on July 1. 26
representing the redentption price of 102% plus acerued interest on such date, The 2007 Fxerom
Agent shall invest such proceeds in the Fucrow 2007 Fund n United States Giovernment
Securities and/ar United States Trensury Securitics - State and Locsl Giowernment Serfes {the
TNV Eeerow Securities®), maturing in amounts and hearmg mierest at rates sufficient (a1 10 pav.
when due. the principal and interest sceming and due on the Refimdod 2007 Bank Bondx from
the date of closing for the Ronds through and including Inly |, 017, and thi 1o pay the priniipal
of the Callahle 2007 Bank Bonds being redeemed on uly 1. 2017, representing the redemplion
price of |00% pli aceried intercst on such date (<ee "VERIFICATION 0OF MATHEMATICAL
COMPUTATIONS™ herein), The Excrow 2006 Fund and the Esermw 2007 Fupd. inchiding the
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investment income thereon. are imevacably pledged salely for the henefit of the holders of the
Rafinded 2006 Bank Bonds and the Refunded 2007 Bak Bonds, respectively.

The 2006 Eserow Agent will hold and administer the Excraw 2006 Fund and will apply
the maturing principal of and interest an the 2006 Escrow Seeuritics to pavments of principal of
and interest on the Refunded 2006 Bank Bonds as amd when stich amounts beconie dug The
owners of the Refunded 2006 Bank Bonds will he entitled to o preferred claim and first lien upon
the 2006 Escrow Securities. the proceeds thereol and all other assets of the Escrow 2006 Fund

The 2006 Bank Bonds were issued for the purpose of providing funds for & lodn to fhe
City secured by the 2006 Mote and the 2006 Loan Agreement. to (1) provide funds to improve,
repuir and extend the System. (i) current refunding the outstanding maturities of the City of
Petal, Missicsippi Comhined Water and Sewer Swstem Revenue Bonds, Series 1096, jssued in
the original principal amnunt af SR25.000, (i) fund 3 debt service ressrve fund for the Series
2006 Bank Bonds: and (iv) to pay costs of iswing the Series 2006 Bank Bonds and the 2006
Note (the "2006 Project™),

The 2007 Escrow Agent will hold and administer the Escrow 2007 Fund and will apply
the matiring principal of and interest on the 2007 Escrow Securitics fo payments of principal of
and interest on the Refunded 2007 Bank Bonds as and when such ampunts hecorme due. The
ownets of the Refunded 2007 Bank Bonds will be entitled o preferred claim and first lien upon
the 2007 Escrow Securities. the procesds thereof and ail other axsets of the Esorine 2007 Fund

The 2007 Bank Bonds were issued for the pimpase of providing finds for a loan to the
City secured hy the 2007 Note and the 2007 Loan Agreement. to (1) provide funds 1o imprave,
repair and extend the System: (i) fund o deht service resorve fund: and fifl) 1o pay cosls of
issuing the 2007 Bank Bonds and the 2007 Note (the “2007 Projeet™)

RATING

Standard & Powr's has assigned rating of “A=" to the Bonds. Information on the rating
may be abinined fom the City Clerk. Such wting reflects only the view of such organizating,
and an cxplanation of the significance of the mling may be ohtained only from said rating
agency. The miting mav be changed. suspended or withdrawn as a resull of changes in, or

ilability of, infr tom, Any o | revizion., susy ar withdrawal of such rating
may have an adverse éffect on. the market price of the Bonde  Such mting is not o
recommendation 1 buy, sell or hold tie Bonds.

VERIFICATION OF MATHEMATICAL COMPUTATIONS

fed in the

The arithmetical ncouracy of certain provided hy
the Lindorwriter, on behalf of City. relating to {a) the of the fi ir ol
principal and interest o redeem the Refunded 2006 Bank Bonds and the Refimded 2007 Bank
Bonds. respoctively, and (h) sufficiency of the proceeds of the Bonds to provide sufficient fimds
far the refunding of the Relimded 2006 Bank Bonds and the redemption of the Callable 2006
Bank Bonds and refunding of the Refunded 2007 Bank Bonds and the redemption of the Callahle
2007 Bank Bonds, respectively, was examined by The Arbitrage Group. Inc., certified puhlic
fecountunts (the "Verification Agent™), Such compitations were hased solely: an assumptions
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“Certain Fedoral Tax Information — Alternative Minimum Tax®). In rendering the foregaing
optmon, Bond Counsel hix assumed the eompliance by the City with the tax covenants and
represeniations in the Bond Resoluion snd the T i in the certificale as to non.
arhitrape and ofher trx matters. These requirements relate o, fiter afia. the ise and investment
of the gross proceeds of the Bonds, the Refuriding Profect, the use of any freility. equipment ar
imp fi d or refi 1 directly or indirecthy with the proceeds of the Refunded
Bonds and rebate 10 the United Stares Treasury of specified arbitrage eamings. if any. Bond
Councl has not undertaken to desermine tor to inform any person) whether any actions taken (or
not taken) or events oceurring for not occnrming) afier the date of issuance of the Bonds have
resulted o failure of the City to comply with its covenanie Failuro of the City 1o comply with
such cavennntz could tesull in the interest on the Bonds becoming subject 1o federal income tyx

from the date of isue. For federal tax information, see “Cerain Federal Tax niormation™

herein,

Under existing law, Bond Counsel is of the opinion that. 1nferest on the Bonds is exempt
from all present taxes impased by the State of Mississ ippi and any ¢otinty. municipality or other
political subsdivision of the State of Missiesi ppi.

Certain Federal Tax Information

General. The following discussion of certain federal iheome tax matters is o summary of
possible coll: | tax ¢ q . It does not purport tn deal with all nspects of federal
taxation thal may he relevant to particnlar registered owners. Funther. the following discussinn
hould not be constried a5 expressing an opinion of Bond Counsel as to any such matters, not
specifically addressed in their opinion. Prospective purchasers of the Bonds should be aware
that awnership of the Bonds may result in collateral federal income tax consequences in
certain taxpavers, including, without limitati fi ial instituti property and

v i panies, individual iph of Social Security or Rallroad
Retirement henefits, certain corporations with “excess net passive income,” foreign
earporations subject to the branch profits tax, life insurance companies and taxpavers whn
may be d d to have | i ar inued indeh to purchase or carry ar have
paid or incurred certain expenses allncable to the Bonds. Bond Connsel does nnt CXpress
any opinion regarding such collateral tax consequences.  Prospective purchasers of the
Bonds should consult their tax  sdvisors regarding collateral federal income fay
CONSEQUENTEs,

Alternative Minimom Tax, The Code impases an alternative minimum ty witly réspect

1o individnals and corporatinns on al ini taxahle income A twenty percent (20%5)
It i T i tx i8 imposed on cory ions (other than S corparations,
T real estate investment trusts or real extate martgage investment
condinte. as such terms are defined in the Code) Interest on the Bonds is ot treated as &
preference item i calond I i ini taxahle income The Code provides.
b et that the cor taxable income is increased by 75 percent of
the excess (if any) of (i) the “adiusted ciment ings" of a cory aver (i) itz alternalive
minimim faxahle income {determined without regard o this adjustment and the aliernative fax
net operating Ioss deduction),  Interest on tax-cxempt obligations, including the interest on the
Bonde. would Ny he included in # A corporation’s “adiusted current earnings

tnted &

T
‘s al

4
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and information supplicd by the Underariter, on hehalf of fhe City. The Verification Agent ke

restricted its procedures tn ining the arithmetical aceuracy of certnin eomputations ane has

not made any sudy or of the assumpti and infr wn upan swhich the

computations-are hased and. fingly. hms nor exp i nm opinion on the dats used, the
i of the inns. or the achievability of the forecasted ontcome.

UNDERWRITING

The Bonds are being purchased for reoffering by Raymond James. Inc.. Memphis.,
Tennessee (the "Underwriter"), at m purchase priceofl$ ($____.000 par amount of
Bonds, plus a net original issue premium of 5_ Sl S for an Underwriter's
discount). The Bond Purchase Agreement pursuant to which the Underwriter has agreed to
purchase the Bonds provides that the Underwriter will purchase all the Bonds if any are
purchased.  The obligation of the Underwriter to accept delivery of the Bonds is subject to
vatious conditions stated in such Bond Purchase Agreement

The Underwriter may offer ind sell the Bopds 10 other dealers and other purchasers at
prices fower than the public offering prices stated on the cover page hereaf. The initial puhlic
offering prices may he changed from time to time by the Hnderwriter.

TAX EXEMPTION

General

The Intemal Revetive Code of 1986, ns amended (the "Code™). estahlishes certain
regirements which must be met subsequent to delivery of the Honds in order that the imterest on
the: Ronds not be included in gross income of the registered owners for faderal fncome tax
purposes inder Section 102 of the Code. The corificate as 1o non-arbitrage and other tax matters
of the City. which will be delivered concurrently with the delivery of the Bonds. will contain
T wns ind p relating to with such requirements of the Code. The City
agrees. covenants and represents in the Bond Resolution that it will ot make any sz of the
grows proceeds of the Ronds or amoun that may be treated as proceeds of the Bonds or do or
take or omit 16 trke any other petion that swonld cause: (1) the Bonds fo be “arhitrage honds” as
such term is defined in Szction 148¢a) of the Code and the R sul T lgated it fer:
(id the inferest an the Bonds to he included in the gross income of the registered owmers for
federal income taxation purposes. o (i) the inferest on the Bonds 1 be tremted as an item of tax
preference under Section ST(ak5) of the Code

Except as expressty stated in the following two paragraphs of this section. Bond Cotnsel
will express no opinion as to any federal or state cc of the ¢ ip of. recempt of
interest o, or disposition of the Bonds.

In the opinion of Butler Snisw LLP, Ridgeland. Mississinpl. Bond Cotnsel, under
extsting law, interest on the-Bonds is nat included in gross income of the owner therenl for
federal income tax, purmases pursuant to Sectinn 103 of the Code and interest on the Bonds is not
trepted asa g e item in calouliting the al ive mini tax that may be imposed on
individuals and coporstions.  Such interest. | et 18 inchulable in the “adjuesred current

" of certain ions for sgs f ing the alternative minimum mx (see
S oy 3
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Aceardingly. a portion of any inferest on the Bonds reccived or accrued hy a corpatate registercd
owner will be included in computing such comuiration’s alternative minimum tixable income for
stch year.

Financial lnstitutions. Section 2A5(R) 11 of the Code provides that eommercial banks,
J < anrd other financinl institutions mav sot deduct the portion of their otherwise
interest expense gllocable o tax exempt obligations scquired after Angust 7, 1986

(other than “gualified tax-exempt ohligations™ as defined in Section 265(bN N o the Cenlet,

thrift i

The City has designated the Bonds as
Section 265(b) 3 B) nf the Cerle

"qualified tax-exempt obligations" pursuant to

Changes in Federal and State Tox Laws, From time 10 fime. thete are legistative
ool

propesals and regulatory actions p i or d m the federal ar state lovel
that, if enncted, could alter ar amend ditectly or indirectly relevant federal and stare tax matrors.
ineluding. without limitation, those ioned heret or could nd Iy nifect the market

valve of the Ronds. It cannat be predicted whether or when or in whitt form anv such legisiative
or regulatory proposal might be enacted o implemented ar swhether if enacted or implemented it
wild apply tn tax exempt obligations esued prior 1o enctment or implementation. In addition,
From time tn time litigation i< th | or o | which. if Tuded in a partiewtar
mannct. conld adverscly affect relesant tx matters o the market value of the Bonds, It cannot
be predicted how any particular litigation ar fidicial action will be resolved or whether the
Rands or the market value thereo would he impiacted thereby, Purchasers of the Ronds should
consult their tax advisnrs fing any pending or propsed Tegislati rulniory inftiatives o
tiigation. The opi pressed by Bond Conticel are hased upn existing legislation and
regulations as interpreted by relevant Judictal and regulatory mithoritics as of the date of e
and delivery of the Bonds and Bond Counsel has cxpressed na opinfon a< of any date subsequent
therety or with respect to any perding ar popoked legislation. regulatory initistives o Htigatinn

TAX TREATMENT OF ORIGINAL ISSUE DISCOUNT

The Bonds matring on July 1 of the vears 20 throngh 20 (the *Disconnt Bonds™}
are heing offered and sald in the public ot an original issue discount ("OIN™) from the amotunts
payable ot moturity thereon. OID js the excess of the <inted redemplion price of a band at
maturity (the face amount) over the “issue price” of swch bond, The tssue price is the initint
affering price I the public {other than to bend honses, hrakers or similar persans aeting in the
capcity of underwriters or wholesalers) at which n s il amount of bonds of the <ame
muturity are sald pursuant o that initial offering. For fedeml income tax purposes, OI on hond
will agctiic over the term of the band. and for the Disconnt Raonds, the amount of aceretion will
be based an a single rate of interess, compaunded eminnnualiy (the "vield in matirin"). The
mmonnt oF O that sccries 1o an awner of 7 Miszont Bond during any acenial period generally
cquals () the issue price of such Dhiscotnt Bond plus the amount of 01D acerved i all prior
avertal perieds. moftiplied by (i) the yield to manirity of such Ditcount Boned (determined on
the basiz of compounding at fhe close of cach peerwal period and properly adinsted for the Tength
of the accrml period). minns (it any interest pavahle on xuch Digcount Boand during sych
acarial perind. The amount of OID so aceriied in a particular scerial perind will be considersd

ro
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to be tecefved ratably on each day of the accrual perind, will be excludable from gross income
for federal income tax purposes, and will mcrease the owner’s tax basis in such Discount Bond.

Holders of Discount Bonds should consult their own tax advisars 85 to the treatment of
OID and the tax consequences of the purchase of such Pisceint Bonds other than an the issue
price during the iitial public offering snd as to the treatment of 1D for state rax puposes

TAX TREATMENT OF ORIGINAL ISSUE PREMIUM

The Bonds maturing on July | in the years 20_ through 20 {the “Premium Bonds™)
<& an imsue price that is greater than the smount payahle at manrity of such Preminm Bonds
A purchaser of & Preminm Bond must amartize amy preminm over such Premium Bond's term
using constant vicld principles, based on the Premium Bond's yield to maturity. A< premiym is
amortized. the purchaser’s basi in such Premium Bond and the amount of tax-exempt interest
recerved will he reduced by the amount of izahle premium properly allocable 1o such
purchaser. Thiz will result in an increase in the gain (or decrease in the Toss) to e recogmized for
federal income tax pury on sale or disposition of such Premium Bond prior to is maturity.
Even theugh the purchaer's hasis i reduced. no federal income tax deduction i allewed.
Purchacers of any Premium Bond. whether ot the time of inifial wspance of subsequent thereto,
should consult their tax advisors with rexpect to the ds ion and 1 of p for
federal income tax prrepeses. and with respect i state and Iocal tax consequences of owning such
Premium Bonds

CONTINUING DISCLOSURE

The City bas covenanted for the henefit of the nwners of the Bonds 1o provide certain
il infi ion and op datn relating to the City within rwelve months after the end
of each fiseal year of the City ending in or afier September 30. 2015 (ihe "Ananal Repont®), and
to provide notices of the of certain enun | events. in certain eases if deemed
materinl under federal Iaws. The Annual Report and notices of materinl events will be filed hy
the City with {a) the Municipal Securitics Rulemaking Board (the "MSRB™ thriugh MSRB'S
Electrome Municipal Market Assess aystem at hitp:femma mithiore (TEMMA®) i the
clectionic format then prescribed by the Seewritics and Exchange Commission (the “SEC™)
pursiant to SEC Rulel 5c2-12(h)(5) (the "Rule™), and with 1h) anty public af private repository or
entity designated by the Staie as a State repository, if any. for the pumposcs of the Rule This
information will be made available free o securitics brokers and the general public throtgh
EMMA.  For the procediires for all filings and notices due 1 the MSRB; instructions will be
provided on the following website for MSRB: hitp:lemmamerh.ore. The specific nature of the
infarmatian to he contained in the Annual Report or the notices of material evenss i summmarized
n APPENDIX E 1o this Officinl Stutement. These covenante have been made i order to assiz
the Underwriter in complying with the Rule.

There hove been instances in each of the last five vears in which the City has failed 1o file
certain annual fimancl mf as required by its prior conti lisclosure wndertakings
The City adopted policies and 7 diires on Ny her 4. 2014 (the “Policy™) 10 engire timely
filing of its anmual financial information, Pursuant to the Policy. a staff desiance of the City will
appoint ar engage a dissemination Agent 1o dsyist in earrying ot its ahligations under the Policy
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All legal matters in connection with the anthorization and issuance of the Bonde e
subyject 10 the final approval of the Tegality thereof by Butler Suew LLP, Ridgeland, Mississippi,
Band Counsel. The form of the apinion of Bond Counsel is stached hereto as APPENDIX F
and will he available in final form at the time of delivery of the Bonds. No representation s
made 1o the registered awners of the Bonds that Bond Counsel has verified the accuracy,
completeness or fimess of the statements in the Official Statement and Bond Counsel assumes
no responsihility to the registered ownors of the Boneds except for the manters set forth in such
opinion.

Ban| tey

The City e 0 "Municipality” as that term is defined in Title 11 of the United States Code
(the "Rankrupicy Code™) ' Section 10%e) of the Bank ptey Code p thes the eonditions and
circumstances under which 4 Municipatity may file a petition for relief under the Bankniptey
Code  As a deblor. a Municipality may amh: file for telief pursuant to Chapter 9 of the
Bankruptcy Code (“Chapler 97). Pursuant fo Section 303(a) of the Bankruptey Code, no creditor
of judgment holder afa Municipality may file a Chapter @ petition on hehalf of 2 Municipality.

Pursuant 1o Section 109k 2) of the Bankruptey Code, hefore a municipality may file a
petition under Chapler 9 of the Bankaupiey Code, 2 nmicipality must be specifically authorized
hy fa) staie Taw or () a g | officer or i T i to 120 such a
filing. - Accordingly, before 3 Municipali ¥ in the State of Mississippi (the "State™) may. file for
Chapter 9 protection, it must have specific authority granted 10 it Currently, there is noy Staie
statute that prescribes. authorizes or olherwise horization for any Municipality 10 file
far Chapter 9 tan. ar delogates sich authority ta a oy | officer or organization.
Az such, in order for o State Municipality, including the City. o file fnr Chapter 9 relief, the
Municipality must ohtain specific authority from the State Legistatre,

The State Legislature is comprised of te Senate and the Hoiee of Ropresentatives, The
Sente ix composed of 52 members. and the Hotme nf Representatives consists of 122 members,
Fach member of each chamber is elected to fenr-year term. In the State, the Legisinture
convencs anntially on the firet Tuesday after the first Monday edch January. Regular sessinns ol
the State Leglstature Jast 90 days in all years of an administration except for the first session after
anew governor has heen eleeted, when o 125-day sessinn is held,

In arder to ablain specific autharity from the State Legistarure 1o file for relief pursiant 1
Chapter 9, » Municipality would have to request hoth houses during the annual session of the
Stare Legisl; 10 apr # bill muthorizing the Municipality to file for relief piirsant o
Chaveeore 8 and such bill would have to be signed into law by the Governor of the State. There i
n ' process or anyv other proceeding under current State law that the Municipality may
I vch requested specific suthority i< not granted by the State Legislature,

—e
Section 101(40) of the Rankruptcy Code provides that “{the term “municipality” means  political
subdivision or public agency o instrumentality of a state ™ 11U S.C° § 101740y,
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andlor the staff designes will be responsible for submitting the information required under the
Policy. The City has hired a disseminatinon agent o file the City’s required annual report.

MISCELLANEOUS AND LEGAL INFORMATION

No Default en Securitles

No sccurities of the City have been in default as to principal of interest payments or in
any other material respect at any time in at least the last 25 years. No principal or interest on any
obligation af the City is past the

No Bond Proceeds for Current Operating Expenses

(except tax anticipation nefes issued against

No proceeds from the sale of =ecurities
opernling expenses al any lime in

revenues of & curment Fiscal Year) have been used for current
at least the last ten yebrs.

Pension Plan

The City has no pension plan or refirement plan for emplovees  City emplovees fre
Iovees Rt

members af and contribute 1o the Mississippi Public E plovees Svstem ("PERS™).
The Gioy 1A ing Standdrde Board ("GASH") approved two (2) new standards on
Tune 25, 2012 that will sub lly imp the ing and fi ial roparting of puklic
employee penstons by state and local gavernments, including the State.  Statement No &7,
Financial Reporting for Pension Plans. revises existing guidance for the financinl reports of most
pension plans: Statement No. 65, Accounting and Financial Reporting for Pensions as amended
hy Statement Ne, 71, revises and csmablishes new 1l ing rogui for most

tovemments that provide their employees with pension henefits:

The Provisions in Statement No. &7 are effective for finnncial statemenis for period
heginning afler June 15, 2013, The provisions in S No. 6% and § No. 71 are
effective for fiscal years beginning after fune 15, 2014, PERS is compliant with Statement No

1

7 andd is making plans 10 fully comply with Statements No. 6% and No. 71

Legal Proceedings

There are no pending legal praceedings which might be expected to affect the City's
ability to perform its obligntions to the tegistered owners of the Bonds.

Validation

Privr (o the issuance. the Bonds may be validated hefore the Chancery Court of Forrest
County. Mississippi. as provided by Sections 31-13-1 to 31-13-11, Mississippi Code of 1972, as
amended.

Approval of Lepal Proceedings

The referenpes, pi< and of all d refierred to herem do noy
pumart to be complete statements of the provisions of sueh . andd refy 1% i |
to all such documents for full and complete statements of all manters of fact relating o the
Bande, the security for the pavment of the Bonds and the rights and ohligations of the registered
ownars therenl,

The information confained in thie Official Statomient has heen tken from soirees
considered reliahle. b is ot guaranteed. o the best of our knowledge. information in this
Official Statement dees ot inchide Yy untrie statement of marerial fact: nor does the
information omit the statement of any material fact regiited to he stated therein or necessary 1n
make the statemients therein, in the light of the cirenmstarices under which they were made. not
misleading

The Preliminary Officia) Statement, dated = 2005, has heen Tdeemed finnl® a5 of
such date by the Citv with permitted omissions, stibject to change withowt netice and to
completion or modification in a final Official Staterment (the "Official Stalement™) The City will
make ivnilable 10 the Underwriter a reazomble niimber o Official Statements within seven {71
hisiness daye (exchuding Saturdays, Sutidays and national holidays) of the sward of the Bands
The Underwriter shall conform 1o the requiremente of SEC Rule 18c2-12. nchiding an
ohligation, i any. te update the Official Statement ard <hall bear afl coste relating theretn,
During the perind from the delivery of the Official Statement 1o and meluding the dare which ic

tv-five (251 days ful]

"

ing the end of the wnderwriting perind for the Bonds (8¢ dezerihed
helow) the City shall netify the Underwritet if iny event of which it hus knowledge shall ncenr
which might or would cause the Official St as then I i o fed., to contam
AnY untrie statement of a material fact or to omil 1o state 8 materinl fact necessary to mike the
statemicnts theredn, in light of the cireimatances under which they were made. not miscading.
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The Underwriter has agreed to file the Dfficial Statement with 4 Repository at the earfiest
practicable date after the date of delivery of the Bonds. The end of the underwriting period shall
mean the earlier of (a) the date of the clnsing unless the City hag been notified in writing tn the
contrary by the representative of the Underwriter an ot prior tn such date, or b1 the dare on
which the “end of the underwriting period™ for the Bands has ncenrred under SEC Rule 15e2-12.
The Undeneriter has agreed 1o notify the City of the date which is the "end of the underwriting
period” within the meaning of the SEC Rule 15¢2-12,

APPENDIX A

INFORMATION ON THE CITY

CITY OF PETAL, MISSISSIPPT

BY: whalMarx

MAYOR

15 Me! 1a
CITY CLERK

ECONOMIC AND DEMOGRAPHIC INFORMATION
ITHTS PAGE LEFT BLANK INTENTIONALLY]

General Description

The City of Petal i ocated in the porihemt section nf Farmest Comnby, Missiesippl, which 1
Iocared in the southeast potticn of the State af Mississipm (the “Ste™), The City, {ncarported April &
VO, i Incated o the Leaf River adiacent to the comatate Bmifs of the ity of Htieshurz, Mississipni

The Uity lies approimately 01 miles entith of Jackson, the enpital of the Smie. 120 miles norheas nf
New Chrleanc, Lonisiona, and 100 miles norhwest of Muohile, Alabwma,

Population

The population af the City has hecn recorded as follows:

1980 1990 2000 2010 j
8.476 7.883 7,579 10454 ’

SOURCE: Census data at website: Www.census.gov: March 2015

Government

The Uity npermtes. wnder the Mavar-Reant of Ald fiaren ol - The it
hody of the City consiste of five: Roard members, all of wham are clecred fom separate wanfe  The
Mavor, who it elected taege. and members of the Roard of Aldermen are elected for concrrrent fomr
vear terms The curvent Mayor and members of the Reerd af Aldermen whise torme expire Julv, 2m7,

e

Name Décupation Pasition Held Since _{
Hal Marx Mayor 2009
William King National Grard (¢ amp Shelhy) 2013
David Clayton Police Officer 2005
Steve Sirmger Business Owner 2001
Clint Moore 2014
Brad Amacker Teacher 2013
Tony Ducker Small Business owner (Tnsurance sales) 2013

Crnig Bullock Small Business Owner (sereen rintings 2012 1
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Maior Employers

The fallowing is a listing of the City's major employers. their products ar services and theit
approximate number of employees:

Transportation

-Azcees to he ity is available by several means. Interstate Highway 50. 1. S. Highwiys 11, 49
and 9% and State Highway 42 serve the immediate area, A number of Colinty highways prowvide access to

many ontlying areas in the County.
Reil service is provided to the Ciy by the linois Central Galf Rafload and the Nrwrfolk Southern __Employer Employvers Product Service
Railway  Nurmiceons motor freight etrmiers e mithorized 1o torve the City. as it 45 in the City of s
Hanieshurg, Mississipy inl delivety 2one. The ticarest commereial airpont i New Orleans Deral School Districy 522 Edueation
Iternational Airport, 100 milex soutbwest of the City, Caommmer aie setvice ix available fo residents of Wal-Mard 261 Resail
the Ciry ot Pine Beli Regional Aiman. soven milee fim the City. and Hattieshimg Airpon, three milex T
from the ity The pearest port is the Port of Gulfpont, which has & channel depth of ¥ feet and s Service Master Co 174 Cleaning & Mamtenance Services
h n gL :
ocated T3 miles distant in Harrison County Lewe's Hore Fmprovement . Retail
Per Capita Income’ Enbyi idi 95 Manufactirin
Defout Petralaum 95 Pettvicim Products
County as % =
Year Counf Mississippi United States Oft[yJ S ! Pierce Contruction & Maintenance Rit Manufacturing
ty ippi .S,
2013 531,461 $33,913 544,765 70% Chilt's Grill & Bar 23 Restaurant
2012 31,120 33.446 44,200 70 Efiird Machine of MS m Monuficturing
2011 29,909 32,108 42,332 70  Comes Morket 38 Restanran
2010 29,453 30.834 40,144 73 Tr Sute Environmental LLE 50 Envimnmenta) Services
2009 29,467 30,278 39,379 75 Divenvified CPC Intemational Inc 50 Manufacturing
SOURCE: Bureau of E¢onomic Analysis: Regional Economic Accotmts at websile: www.bea.gov, SOURCE: Mississippi Development Autharity, March 2015
2009-2013; March 201 5.
Retail Sales
State Fiscal Year
Ended June 30 Amount |
M3 S168.085.346
2012 162,881,374
2011 170,185,974
J 2010 164,530,308
L 2000 152,150,424
SOURCE: Angiual Report for each year shown, Mississippi Department of Revenuc's wehsite:
W, mnkwav: March 2015,
_—
" Per capita personal incomme was computed using Census Bureau midyear population estimares Estimates
for 20019-2013 reflect county pegrliation estimales nvailable as al April, 2014, MDA's employment figures are as of March 2012
A-34 A-35

Unemplovment Statistics of the Couunty Emplovment Stetistics

——
2014 2013 2012 2011 2010 E= — B s R ST
e RESIDEMCE EMPLOYVELEN
January 6.7% 9.7% 9.8% 10.7% 10.3% ] 1 Comlien Lider Fever ] Jam (- odto | seowr | wow |
February 63 8.7 8.3 10.4 96 Bt P [T et ST YR
Rale ey (4.9 inir. [ .
March 7.0 7.9 8.1 10.2 9.1 W Fouhisint iism uzo | omcw taean | yew
Aprl 6.1 73 76 26 8.0 CETABLISUMENT NASED ENIM OVAIRAY
e L — L sk L1 Lins s Lis0 14
My 7.5 87 8.5 10.1 9.7 o 0 I Jaus LT Jonte | jwow
Juitte 8.5 9.2 9.8 1.9 10.3 A Agriculiing, Finsabry, Triblog. & [lusiing - n 50 = it
B Mining b 1o 1] = 18
July 8.1 8.4 9.9 11.8 104 L Uit 8 a8 ) i s
0 o (R Ly 1350 Latn
| Augost T3 =0 57 10:9. 9.3 I W el fnte 1290 1260 1340 1270
September 7.1 7.8 8.5 10.6 9.7 I Miadl Tinede 4270 4150 4170 4250
Oitsber 68 73 54 Tob 0.5 ‘;n 1 &0, 1520 5 Lite 1210 Lz
It tefnosataes 430 420 370 20 L
November s& 6.3 73 9.2 9.4 L sy & Tnnme 1170 1208 Laon, 10% 1150
Detember 6.4 8.4 ) 9.7 1 Bual Bstme Wones! & Loaung 470 490 L] 43n 470
— K Pl Sciomifie & Tosesl Soryme #30 XS0 RED] MO )
Annual Average 7.9% 8.7% 10.4% 9.6% L 3 S i & E ssp sdn 360 = i
- M adn Seppint & Woese b Lilo fatn LIk 1.820 1600
SOURCE: Mississippl Department of Employment Sccurity: Labor Market Data at website: X Bl Sorimm 620 00 i 870 840
wv.mdesms gov, March 2015, 0 Meshih v & Socisl Auantrece 510 a94p 4590 4,780 i7in
T Am.d £ Becrimon 330 am 390 420 430
QA A Fowl Scrver 3550 L0 Jajo 3,930 3,960
— e
Eilvminn A5 iar ooy (L] Lmw
AN Toal Nemagrouhinul Esmplpbriont aam 3%A30 18240 TR0 HL

SOURCE: Mississippt Department of Frmplovmant Sectirirs Anual Averages: Lubor Force i
hiiwent B L t_2001-2010 and 2001 Fy Labor Markes
Information Department ot wehsite: sy mdes, w: March 2015




Banking Institutions

Iristitutions 2013 Total Assets
BancorpSouth Bz'ni‘ S 13,029,733,000
Firat Seuthen Rlﬂl‘ 202.413,000
Geand Bank for Savings, a Federal Savings I'lank- 115,746,000
Hancock Sank 19.009.251,000
Reitions Bank 116,864,000,000
Trustmark National Bank 11,768,995,000
Magnolis State Bank 282,124,000

SOURCE:  Obtained from each Bank's website. unless otherwise noted: March 2015

— s

" Main niffies located in Tupelo.

"Head nffice in Calumbia, Missi
Mississippi Bank Divectoey

~ Main affice focaied in Hattiedvng. Missiieippl  Awsets st of bume 10, 7012: obtaingd frim 2003 adition
o the Mistisingi Rank MHrectiey,

" Matn affice located m Gnlfpor, Mixsiaippl. Aesett o ax of Decomber 11, 3011

“ Resinns Bank merged with Linios Pantery Compamiinn in luby, 2004 and merged with AmSoi Bask in
Movember, 208 Regions’ howt offiee i Ineated in Birminghen, Alsheing, Assets 2 of Beptember 10, 2013

* Main offies icitel i lnckson, Missiedpen Assets are v of December 31, 2001

" Muin affice ocated i Bay Springs. Mistletpmi. Aweots 3¢ of June 30, 3012, abained fram 2011 wdifion
of tha Missixingt Rank Cirectory

SipPi - Assets are as of December 31. 2013
1PN Assets as of June 30. 2012: abtained from 2013 edition of the

A-3R

TAX INFORMATION

Assessed Valuation"

Personal Public Utility
Assessment Year Real Property _Property'* Property Total
2014 $57,023.685 331,270,010 $2,224,190 £90.517,885
2013 53,589,461 31.898.975 3.923.263 89471600
2012 51.402.200 29.503.168 5.316.947 £6232.315
201 l" 50.959.997 25.773.002 5.304.820 51.037.819
2010” 57,964,915 36.114.380 10.583,104 104,662,399

SOURCE: Office of the City Clerk; March 2015

Assessed valuations are based upon the following assessment ratios:

Tudi iod resid.

Real and personal propesty f g single-family owner-
motor vehicles, respectivelyl, | S percent of true value:

ial real property and

Single-family owncr-nceupied residential real property, 10 pereent of true value; and
Molor vehicles and public utility property, 30 percent of true vatue

The 1986 Seeshon of fhe Mississippi Lepislature adopted Hoose Concurrent Resoluting Ne. 41
(the "Re=nlution™), purEinmnt to which there was propased an amondment 1o 1he Missigsippl Constifiition
of (R (the “A dment“). The A i provided. inter alin. that the assessimsnt mtin of iy one
class of praperty <hall nt e mare than thres times the Axsessment ratio o any other clise of property,

The Amendment set forth five clisees of property and the asscsiment ratios which winld he
applicable therers upon the adeption of the Amendment.  The asscssment ritios et forth in the
Amendment are dentical t those established by Section X7.35.4, Missbasipm Codde of 1972 as it existed

Proccdure for Property Assessments

— e

The total secced valition is appeoved in September precediog the Fiacal Year of the (v il
fepresente e vatue of real property, pervanal peepery and pubilie wtiliny preperty for e vear indiened on whieh
ies are sescised for ihe fallawing Fisal Yea's bdger For exmnplr, the truss fur the mascssed vahintiog fiires
finr 2008 will be eollicted statting in ey, 2005 five the 20143015 Fiecal Year Hewdzet o the ity

* Incfudies mobile homes aind sulsmebites

The detiesse 0 ascessad valuation i 2011 1 airibined 40 () 2000 weseesed vitmation Inenerectly

mehwding cerain foe in-licw of tives preperty at full vl shich wa somreeted in 2011 nd revtppsial
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Educational Facilities

The Petal Szhal Disirict (ihe "Distriet™) serves the entire City and comeists of onc primary
xehnnl. two elementary sehools. one middle sehpal and ane high schoal. and emplows approximately 572
penple.

Envollment figures for the District for the 2014-15 scholastic year and the four preceding years
arc as follows:

Scholastic Year Enrollment
2014-15 4.127
2013-14 4.055
2012-13 3,976
2011-12 3,956
2010-11 3.964

SOURCE: Petal School District and Office of the Superintendent. and Office of Rescarch and
s Missizappi ™ of Education's wehsite:
hittpe/inrchome. imde k | 2.ms.us/masrss: Manch 2015,

The Tax Assstsor of Fomes Connty. srsexees all real and pertanat property sibjeet th txation in
the Connty, incliding propety in the City, except motor vehicles and property owned by public werviee
onmpeations, hoth of which are required by v 1o be astessed by the State Tay Commission

Section 21-13.0, Missisxippi Cnde of 1072, 3¢ smended, frovides that the governing anthorities
of 3 mimicirality shich t Incted within 2 county having completed 3 county.wide reapprisal approded
Py the State Tan Cotnmission and which has heen firnithed P 1rae copy of that part of the connty
asessment roll containing the proparty located within s municipality 2« provided m Section 37-15.1/7,
Mississippi Code o 1972 s amended, shall adopt sich it rolls for its The
ity t< ntilizing the ansessment rally of the Catinty.

The City may not comeet or fevise sich esessment il excent fir the prirpose of conforming he

ral b mll o Ins or revisions mnde fo the County: asetcment mil, Afl nhjectione

0 the mmicipnl nsscestmient eoll may be heard by the Boand of Supervisors of the County a1 the time and

i the manner that obicctions 1o the Cannty foll are heard. The Roard of Stpervisors shall

notify, m writing. the Governing Body and the Tax Assessor of the Ciry of any corrections or revisims
male by it 10 the part of the County tasessment mll mbopted as the mitnicipal assesument mil

A4l



Tax Levy Per §1,000 Valuation'

CITY OF PETAL
MINUTE BOOK 34

EXHIBIT “A”

2014-15 | 2013-14 | 2012-13 2011-12 2010-11
Geneial Purpose 36.79 | 36.89 37.74 36.08 3546
Library Fund 1.05 | 1.02 1.0356 [N 1] 091
§!.2G.O. Bonds 382 1 0.00 1.2036 .50 1.26
$2.5 G.0. Bonds 0.00 | 3.83 1.5365 2,57 2.13
$5.0 G.O. Bonds 455]447 4.695 4.96 4.13
Solid Waste 0.00 | 0,00 0.00 1.00 2.32
Total 4621 | 4621 46.2107 46.21 46.21
Petal Separste School District
SSD DM 55.00 ] 55.62 58.52 60.70 5223
School Note 2381 1.32 1.48 2.00 281
Specinl Levy 4.47 | 351 2.56 2.50 1.00 ———
Shortfall Note 0231193 0.55 0.00 0.00
Total 62.08 | 62.38 63.11 65.20 36.04
Grand Total 108.29 | 108,59 109.3207 1114} 102,25
SOURCE: Office of the City Clerk: March 2015
Ad Valorem Tax Collections
Fiscal Year Difference
September 30 Amount Budgeted Amount Collected Overi(Under)
2014 $2.989.000 $2.999.491 $10.491
2013 3,362,541 3344015 {18,526}
2012 3.332,286 3,339,153 6367
| 2011 4.010.811 1554387 (156,454)
l_ 2010 3.835,265 3.583.606 (251.659)
SOURCE: Office of the City Clerk; March 205

—_——

"“Tax tevy figures are given in mills

. define

'c\ernplin« The exemption is not appli

hercinafier noed.

A-42

hip and limit the amount of property that may come within the
cable to (axes levied for the payment of the Bonds, except as

Thrie homeowners whn qualify for the homestead exemprion and who have reached the ape ol

sixty-five (65) vears mm or hefore
connected, totally disabled American
thetz qualified ax dizabled under the
txes on qualifying homesteads not in

The tax loss resalting in lncal Taxing unite from
reimbursed by the State Tax Commission Reginning with i
for each mil thereafier, no taxing rinit
(106" of the total net reimbrirsement

Ten Largest Taxpavers

January | of the year for which the exemption #s claimed. services
veterans who were honorshly discharged from military <ervice and
fedéral Social Steurity Act are exempt from any and pll ad valorem
execss of §7,500 of axsesaed value thereol

properiy qualified homestead exemptions i
he 1954 supplemental ad valorem tax mll an
shall b mimbireed an amoun| in excess of one hundred six percen|
made 1 such taxing unit in the next procecding vear

The ten largest taxpayers in the City Petal for fiscal year 2014 arc as follows:

Taxpayer Assessed Valuation Taxes Collected T

PETAL GAS STORAGE $20.589.386 $339.938.60
ENTERPRISE PRODUCTS
COMPANY 4.241.739 196,010.76
WAL-MART STORES 1,804.060 83,365.62
GEDRGIA POWER COMPANY 1,154,733 53,360 21
LOWE'S HOME CENTERS INC 1,501,238 69,3723
BP ENERGY COMPANY 788,710 36.446.29
MIDSTREAM COMBUSTION
CORDP 776,578 35.885.67
CHEVRON NATURAL GAS 609,693 28.186.39
CMS GAS TRANSMISSION &
STORAGE 538,207 24,870.55 ]
MISSISSIPPI POWER 530.466 2451283

TOTAL 312534810 $801.949.13
JURCE: Office of the City Clerk: March 2015 *
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Procedure for Tax Collections

The Governing Body is required o leve 0 special i wpon all of the txahle property within the
geographical limits of the City each vear sulicient o provide for the mavment of the principal of and
Intetest on the City' general obligation bonds: mcliding the Ronds. TFany taxpaver eglects or refuses g
pay his taves on e diee date therent, the mmpaid taxes bear mtersst ot the mate of | percent per month or
fraetional part thereaf from the delinquant date 1o the date of payment of stich ket When enfircement

offeers take action to enllest delinguent taxes, other foes. penaltics and costs mav acerue. Bath real

property and personal property e abiect t public fa wale

Section 21-33-61. Missiuippi Code nf 1972, 4¢ may e smended from time to time, and relnted
stntiites. provids that after the fifteenth day of Februnry and after the fifiesnth dav of September in ench
year, the tax collector for cach mimicipality shalt advertioe all tande in sich municipality on which all the
tanes dioe and m arrenrs have not heen paid, s well e a1l Tand liahle for sile on the first Meselay of Apnil
or the third Manday of September fillowing. ne the cage may he

isal of v atin d Val

Scnate Rill Mo, 2672 General Laows of Mississippr, Regulnr Session 1990, codificd in part as
Sectipns 273540 and 77-1%.50, Missizsinpit Code of 1972 (the Reapprasal Act™) provides that all renf
#nd persanal property it the State sholl be appraised ot tre valie and azssszed in propartion 1o e valie
To insure that properry txes do ot increase dramatically as the counties complete reaprraials. the
Reappeaisal Act provides for the imit on incrense 11 tax feveniies dizcriased below

The stature it ad valorem ta levies by the ity stibssoquent 1o Octoher |1, 18D, 1y rte which
will result in an inerease in tolal receipts of oot greater than ten pereent (10%4) over The previons vear's
receipts. excloding revenie from sl valorem taxee my amy pewly constnicted poperties. any existing
propertics added 1o the tax rolle ne any properties proviisty exempt which were not acseesed i the next
preceding yenr.  This limitation does not apply o levies for, the payment of the principa! of and the
Imerest on general obligatian bands icsued hy the City or t0 certmin otber specified levies  The fimittion
may be increased only i the: praposed (ncrease (& approsed by a majority of thoxe voling in an electinn
held on such guestion

On September 200 1980 the Mississippi Supreme Coirt rendared its dhecision in Stte Tay_

: i v, Fondien, 387 80,24 712, affirming the decree of the Chancery Court of the Fira Judicial
Disirict of Hinds County. Miscicsippl. aherein the State Fay € ltlon was empined from T
and appeoving sssessment rolls from any coninty in the State for the tax vear 10R3 unless the Stite Tuy
Ly i lired the ac ent molle of all of the comntics. Mue 1o ihe mervening pagsago of the
Remppraisal Act. the Supreme Coun reversed thay part o the Tower court's dectee pecdering the awsessment
o prapecty ot mie sakue falthough it must =il he apprised a1 o value), holding insead thal aceesced
alue moy he expressed s 8 percentaize of tnie value Prsuane 1o the Sipreine Court modifieation of the
Ch flor'e hecree, on Ny ber 15 1980, the Sire Tox Coinmisson Gled & master plan 3w
eounties in detormineng true value. On Febnry 7, 1953, the Chanery Covirt granfed an extension nntil
Tiky L. 1984, of its previous dendline past which the Stte Tax Comminsinn could nos seceph amd Appie
e enlls from contnties which had nnt ver pprised The Crtv has pleted reapy 1

Homestead Exemption

The Mississippi Hon i E Law af 1946 reduces the local tx hirdei on Betes
qualifyimg by law wnd substinites teveniies fom other doprees of tavation on the State level as a
reimbutsement .t the Iocal taxing umite for sueh tax loes. Proy tinns of the homeitesd exemption law
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DEBT INFORMATION

Legal Debt Limlf Statement

(as of March 2075)

15% Debt 20% Debt
Auhorized Debt Limit (Last Compleied Asscssment
for Taxation - $90,517.885) $13.577.682 $18,103.577
£.515.000 6.515.000
$7.062.682 $11,588,577
2314,108 6,840,000
Margin for Fiirther Dbt After fssunnee of Bofids 54,748 577 $4,748.577

Statutory Debt Limits

TheCity i <ubfeet in a general statitory debt Timitation under which no municipsilite in the Smie
may incur general oblngation honded indebtedness in an sovuinl sluch will exceed 15 percent nf the
assessed wale of the trvahble property. within such municipality sccording to the law completed
assessment i trption,

I comp pemeral nhilig; bonded indehtod for of wsuch 15 pereen limitation,
there may he deducted all honds or ather evidences of indehtedriess tasued for schonl. water amt sewerge
autems. gax and light snd power parposes and for the canstruetion: nf specind improvements primarife
chareable t the propeny benefited. or for the piirposs of paving 3 municipalins e of any
Betterment pragam, # portion of which v primarily chargeable 1o the property henefited However, in ney
e may i ity contract any indebted pasahle i whale or m papt from prmcoeds of ad
valorem taxes which, when added to il of it & peneril nhlization indehtednees, ot bonded
and fonting. excoeds 20 percent of the assessed walie of the taxahle property within such municinatity

In arriving ab she limitatinne st forth shove, hands ued for sehonl pirposes. b payahle
exclusively from the revenues af any. municinally-swmed nlisy. geneeal obfigation. mensra) Poiels
Vestied inder the provisinns f Seetions 37-1.1 10 7,181, Mixsisipps Code of 1973, ax amendedd,

o 1 Bostdy fssbied gnder the previsions of Sechions 2201 tn 27-41-83,
Misstsxinh Bedestofd B3l hbctls Fscladed ihe Ak e LA LT el e

i
“ Prelimmery aifject th chanpe
A et of which i he vefimdal with the Bani Loswen b the Cory Mol o the percrords ey 1he
Misusipns Developeent Pidmh 4€S0000 Sercial Dl Bk Cotin 2000 (Petnl, Mivsloam Crmbaned Wier sl
S e Sustens Profertl, dated Febveerry | 30, scommesd by this Promitmnry Mrte nder » {nan sireewicnt etz the Khivaspps
Prevelnsasent Rank erel the ity pryahle finen the sevenibes of the rombmed s zier Al yrker cvsters o the £y
A premion o hich 1 i he refonded e ihe Bends | the Ciey e from the procrede fiven the
Mo Desclopenest Mank SA 4000 Speomal EWhlignnon Hande Zepes 507 et Mmoo €omrhined Watpr smid
Femrr Sotens Praect) dated Dosomiber 11 3007 serarod P rhin Psntnunn, Mite e 3 ban sgrrerers e the
Misscvanna eschipment Rank amd the ¢ty Teryable i the resaivincs ot corshmed = ster gl sewer e of the €y
" Maabatory sirikime fil instillnsent or final mameiy firr term Sevics 2000 Bank Honibs matring July |

Alao,
nf the Bonds

MR
" Mandatory sinking fund installment or final matnrity for term Series 2006 Bank Bonds mamiring Toly |,
203)
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EXHIBIT”A”

Other Outstanding Long Term Debt

{as of March 2015)

(as of March 2015)
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Capital Leases

|p;_|l Combined

1

Water and Sewer System Proj

Promiseory Note (Petal, Nissins

Promissory Note (Petal, Mizsisaippi Combined.

Water and Sewer System Pro

Date of Issue
04/27/06

09/27/12

6/12/14
224/15
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Debt Ratlos
General Obligation Debt 1o
FY Ended September 30 General Obligation Debt Assessed Value
2014 6,460.000 113
2013 5,815.000 6.50
2012 6.195.000 7.18
2011 6.510.000 7.93
2010 6,885,000 6.57
2009 7.245.000 B.07
Overlapping/Underlying General Obligation Indebtedness
(as of March 2015)
General
General Obligation
Obligation Bonded Debt Per
County 2010 Population ‘Bonded Debt Caplita
Forrest County 74,934 334,655,000 3462.47

SOURCE: Office of Chancery Clerk for Forrest County; March 2015

School Districts
Petal School District

Total General Obligation
Bonded Debt

$6,900,000

SOURCE: 2013 Audited Financial Statement of District

A-50
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APPENDIX B

BUDGET

ADOPTED BUDGET FOR FISCAL YEAR 2015
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CITY OF PETAL 516
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EXHIBIT “A”
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FINANCIAL STATEMENT FOR FISCAL YEAR ENDED
SEPTEMBER 30, 2013

APPENDIX D ITHIS PAGE LEFT BLANK INTENTTONALLY]
SCHEDULE OF REFUNDED 2006 BANK BONDS
AND
SCHEDULE OF REFUNDED 2007 BANK BONDS



SCHEDULE OF REFUNDED BONDS

$8,500,000
MISSISSIPPI DEVELOPMENT BANK
SPECTAL OBLIGATION BONDS, SERIES 2006
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECT)
DATED: FEBRUARY 1, 2006

$ 390,000 at  425% due July 1, 2023
410,000 at 425 due July 1, 2024
430,000 at 4375 due July 1, 2025
455,000% at 4375 due Haly 1, 2026
480.000™ at 4375 due July 1, 2027
505.000™ at 4.375 due July 1. 2028
530,000" at 4.50 due July 1, 2029
560.000* at 4.50 due July 1, 2030
590,000 at 450 due July 1, 2031

54.350.000*

*This figure represents the outstanding Refunded 2006 Bank Bonds to be advance
refunded.

Interest Payment Dates are January | and July 1 of each year.
The principal of the Refunded 2006 Bank Bonds maturing in years 2023 through 2031,

both inclusive, are to be optionally redeened on July 1. 2016 at redemiption price of [02% plus
accrued intereet,

APPENDIX E

FORM OF CONTINUING DISCLOSURE CERTIFICATE

CITY OF PETAL

517

MINUTE BOOK 34

EXHIBIT “A”

$6.500.000
MISSISSIPPI DEVELOPMENT BANK
SPECIAT, OBLIGATION BONDS, SERTES 2007
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECT)
DATED: DECEMBER 13, 2007

$365.0007 at 4.625 due July 1. 2028
385.000" at 4625 due July 1. 2029
405,000 at 4.625 due July 1. 2030
425,000™ at 4625 due July 1. 203

450,000 at 4625 due July 1,2032
$2,030,000*

*This figure represents the outstanding Refunded 2007 Bank Bonds to be advance
refunded.

Interest Payment Dates are January 1 and July 1 of each year

The principal of the Refunded 2007 Bank Bonds maturing in years 2028 through 2032,
both inclusive, are to be optionally redeemed on July |, 2017 at redemption price of 10094 pits
accrued interest.

_—

™ Mandatory sinking fund installment and finat maturity for term Refunded 2007 Bank Bonds maturing
July 1, 2032,

D-63
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CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and
delivered by the City of Petal, Mississippi (the "Issuer") in connection with the issuance of
$ 000 City of Petal, Mississippi General Obligation Water and Sewer Refiinding Bonds.
Series 2015, dated 2015 (the "Bonds™) of the Issuer. The lssuer covenants
~~ agrees as follows:

SECTION 1. Purpase of the Disclosure Certificate. This Disclosure Certificate i

. 4 and delivered and i the written undertaking by the Issuer for the henefit

of the owners, including heneficial owners, or holders of the Bonds (the “Bondholders”),

required by Section (b)(5) of Securities and Fxchange Commission Rule 15¢2-12 under the

Secunities Exchange Act of 1934, as amended (17 CFR Part 240, § 240,15c2-12), and 15 further

exccuted and delivered in order to mssist the Participating Underwriter (as defined herein) in
complying with Securilies and Exchange Commission Rule 15¢2-12(b)(5) (the " Rule™).

SECTION 2. Definitions. [n addition o the definitions set forth in the Band
Resalution fthe "Bond Resnlution"), which apply to any capitalized term used in this Disclosure
Certificate intess atherwise defined i this Section, the following capitlized terms shall have rhe
following moanings:

"Annual Report” shall mean any Annual Repont provided by the [ssuer pursuant to, and
as described in. Sections'3 and 4 of this Disclosure Certificate.

“Wndited Firancial Stitements™ means the most recent, puhlicly available Issuer’s annual
financial statements, prepared in accordance with GAAP far governmental units as preseribert by
GASB. which financial statements shall have been audited by such auditor as shall be then
required o permitied by the laws of the State of Mississippi (the “State™),

“Beneficinl thnee™ shall mean any person who has or chares the powet. directly or
indireetly. to mike invis deeisi ing iip of any Bonds (including persons
holding Bonds through . depositories of oller i fiarie<)

“Bustexs [ay™ mieans any day. other than a Saturday or Sunday. on which the Paying
Agent o the City Hall of the City 1% not closed and on which the payment system of the Federal
Reserve System. New Orlenns branch. i= operational.

“IHectasure Representative” shall mean the City Clerk of the Issuer or his or her
designee. or such other officer or employee as the Issuer shall designale in writing from time to
time.

TEMMAT shall mean the intemetshased portal referred to as the Electronic Municipal
Market Access system operated by the Municipal Securities Rulemaking Board. The online
address nf EMMA bs waww.cmma,murb.org.

“GAAPT shall mean Iy aceepted ing principles, as such principles arc
preseribed, i part, by the Fimancml Accountng Standards Roard and modified by the
Govemment Accrunting Standards Board and in cffcct from time fo-time,
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period hetwien the final Report Date relating to the former Fiscal Year and the initial Report
relating to the new Fiscal Year shall not exceed one (1} year in duration.

(c) I the Tesmer is nnable to provide to the MSRE the Annunl Report, including
Audited Financial Statements by the date required in subsection (), the Issuer shall send or
cause to be sent a nitice 1o the MSRR in substantially the form atiached hereto as Exhibit A,

fd)  In accordance with MSRB Notice 09-04 (January 9, 2009). the filing
requirements sct forth in Sections 3(n) &nd 5 heronf shall be <atisfied exclusively by submitting
to EMMA the Annval Repont and Listed Fvents described herein,

SECTION 4. Content of Annual Reports. The Issuer's Annual Report shall contain
or incorporate hy reference the information described below:

() The Audited Financial Statements. if available.

(i) The accoumting principles pursuant to which the Audited Financial Statements
were prepared. and

(i) The operating and financial infarmation ser forth in Exhibit B, which is the
substantial operating ond finangtal information contafned in the Official
Statement

The Tssuers finincial stalements shall be audited and prepared in accordance with GAAR
with such changes as may be requited from (ime to time in accordance with the laws of the State.

The Ismter teserves the right to cross-reference any or all such anmual financial
information and operating data to ather documents tn be provided to the MSRB

The Bssoer veserves the right to modify from time 1o fime the tpecific types of
nformation provided or the formal of the p ion of such inf on, e the extent
necessary or appropriaie in the judement of the Tesuer: provided that the Tssuer agrees that any
such modifieation will be done in a manner consistent with the Rule as provided i Section 7
hereof,

Any o all of the itgms ligted ahove may he inclided by specific reference tn nther
documents available to the public on the MSRB's Intermet Web site or filed with the Securities
and Exchange Commission (the "SEC™) The Issuer shall clearly identify ench such ofher
¢ 1 8o includedd by reference
N ECTION 5. Reporting of Listed Events.

Al The Issuer covenants to provide, or cause 10 be provided, to the MSRB nntice of
the teetirrenee of any of the Following events with tespeet o the Bonds. in 2 timely manner not
in excess of ten (10) Busi Dayxafter the of the event

Q)] Principal and interest payment delinquencies;
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"Listed Events" shall mean any of the events listed in Scction S(a) of this Disclosure
Cerlificate

"MSRB" shall mean the Municipal Securities Rulemaking Board. which has been
designated by the Securitics and Exchange Commission as the single centralized repository for
the collection and availability of continuing disclasure documents for purpose of the Rule. The
continuing disclosure documents must be provided to the MSRB in searchable portable
document format (PDF) to the following:

Municipal Securities Rulemaking Board
Electronic Municipal Market Access Center
Www.emma.msrb.org
"1934 Act” shall mean the Securities Exchange Act of 1934, as amended from time to
time

“Participating Undeswriter” shall mean Ravmond James, Tnc.. Memphis. Tennessee. the
original underwriter of the Bonds required to comply with the Rule in connection with offering
of the Bonds,

"Official Statement" shall mean the final Official Statement for the Bonds dated
. 2015

"Paying Agent” shall mean ____~ Mississippi

"Rule” shall mean Rule 15c2-12(b)(5) sdapted by the Securities and Exchange
Commission under the 1934 Act, as the same may beamended from time to time

"Securities Cotnsel” shall mean legal counsel expert in federal scouritics law
SECTION 3. Provision of Annuel Reports.

tay The Issuer shall not later than twelve 112y months after the end of coch fiseal yenr
(the “Report Date”). commencing September 30 2015, provide 1o the MSRR thronigh EMMA

the Anniial Report. which is consistent with the qui s ol Section 4 of thiz Disclosyre
Centificate The Annual Report may be sub 1 'ns n single d or s sep dncuments
comprising a packnge, and may cmss-refi other i as provided in Secthion 4 of this

Disclosure Certificate; provaded thit the Audited Financial Statements of the fsauer may he
submitted separtcly from the balance of the Annual Reporr, If the audited financial statements
are not complete by the Repont Date. the Issuer will provide sudited financinl statement to the
MSRB throngh EMMA. no later than sixty (80} dave upon receipt of the mudited financinl
satemenls

fb)  The Tssuer may adiust the Report Date if the Temer changes its figeal vedr
(Octoher | to September 301 {the “Fiscal Year™) by providing written notice of the change of

Fiscal Year and the new Report Date 1o the MSRR. provided that the new Report Pare shall o
mare than twelve {123 months after the end of the new Fiseal Year and prewdthed farthor that the
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(2)  Non-payment related defaults. it material:

(3) Unscheduled draws on debt service reserves. if any. reflecting financial
difficulties:

(4 Unscheduled draws on  credit enhancements reflecting  financial
difficulties:

(5} Substitution of credit or liquidity providers, or their Failure to perform:

(6) Adverse tax opinions. the issuance by the Intemal Revenue Service of
proposed or final determinations of taxability, Notices of Proposed Issuec (TRS
Form 5701-TEB) or other malerial notices or determinations with respect to the tax status
of the Bonds. or other material events affecting the tax status of the Bonds:

N Modifications to rights of Bondholders. if material;

(8) Bond calls. if material, and tender offers:

(9) Defeasances:

(10)  Release, substitution, or sale of praperty, if any, securing repayment of the
Bonds. if matetial:

(11)  Rating changes:

(12) Bankruplcy. insolvency. receivership. or similar event of the Tssuer;

(13)  Thec ion of a merger, Iickation, o acquisiti 1involving the
Issuer or the sale of all or substantially all of the nedets of the feser. other thatt in the
ardinary conrse of husiness, the eniry info n definitive agreement o undertake wich an
action or the termination of a definitive agreement relating to any such actions, other than
pursiant to its terms, i materal; andior

(14)  Appointment of a successor or additional trustee or the change of name of
a tnstee, if material

(b)  IFthe Issuer determines that a Listed Event has ocetitrerl. the Issuer shall promptly
cause a natice of such occusrence to be filed with the MSRB, thiugh EMMA.  In connection
with providing a notice of the accurrence of a Listed Event desciibed in subsection (a)(9). the
Issuer shall incluidc in the notice explicit disclestire as to whether the Bonds have been escrowed
to maturity or excrowed to call. as well as appimpiale disclosure of the timing of maturity or call

fc)  The Tesuer acknmwledges that the "rating changes” referred to above in Section

S(a)(11) of this Disclosure Certificate may tnclude. without limitation. any change in any rating
on the Bonds ar ather inilehtednass far which the Isuer is liable.
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fd) The tssuer acknowledges that it is not required to provide & notice of a Listed
Event with respect 10 credit enbiancement when the credit enhancement is added after the primary
offering of the Bands, the Issver does not apply for or participate fn obiaining wch eredit
enhancement, and such eredit enhancement is not described in the Official Statement.

SECTION 6. Mandatory Electronic Filing with EMMA. A1l filings with the MSRB
under this Disclosure Certificate shall he mude by electronically transmitting such filings through
the EMMA Datnpart ot hitp:www. 5 o1z, as provided by the smendments 1o the Rule
adopted by the SEC in Securities Exchange Release No. $9062 on December 5, 2008,

SECTION 7. Amendment; Waiver.

Neotwith

(a) ding any other p of this Discl, Certificate, this Disclosure
Certificate may be pmended. and any provision of this Disclosyure Certificate may. be waived.
piavided that the il itions arc fied

1] ITthe amendment or whiver relates io the provisions of Section 3a), 3(b),
el 4 or S(a), it may only be made in connection with a change in circumstances thar
arikes from a change in legal requirements, a change in lav or 3 change in the identity,
nature. or status of the Lssuer or the type of buginess conducted by the Issier:

(I} This Disclosure Certifieate. as 0 amended or taking nin avcount such
waiver, would, in the apinion of Securitics Counsel, have plied with the i
of the Rule at the tite of the original issuance of he Bonds, after taking intn accomnt any
amendments or interpretations of the Rule, as well as any change in circumstanees: and

() The amendment or waiver does mot. in the opinion of nationally
recognized bond counsel. materially impair the intercsts of the Bondholders nr Beneficial
Ovmers.

(b1 In the evént of any amendment to. or wajver of a provision of, this Disclosure
Certificate. the Issnor shall describe such amendmient or waiver in the next Annual Report and
<hall include an explanation of the reagon for such mmendment or waiver. In particular, if the
amendment results in a chinge to the annwal financial information 110 be included in the
Anmial Repant pursuant 1o Section 4 of this Disclose Certificate. the firet Annual Report thai

the 4 operating datn or fi shall explain, in nartive form, the
ressans for the amendment and the impact of such change in the type of opersting datn or
fi inl infi ion heing previded. Further. if the annual financial infarmation required 10 he

provided in the Apnunl Report can no Tonger
related have heen materially ch ged or disc

be ponerated because the operations o which it
Sl n
in the first Annuat Repart that docs not inclide such mfermation,

tov that effiect <hall be included

fe)  If the amendment results i o chinge 1o the accounting principles 1o be followed

mpreparing financial statements as sét forth in Section 4 of this Disclosure Centificate. the

Anmial Report for the Fiscal Year in which the change is made shall include a comparison

between the financial or i ion prepared on the hasis of the now Accounting

principles and those prepared on the basis of the former accounting principles. The comparison

thall include a quatitative di ion of sich difly and the impact of the changes an the
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SECTION 12. Beneficiaries. This Disclosure Cenificate shall fnure solely to the
benefit of the Tssuer, the Participating Underwriter and the owners. including Reneficial Owners,
or holders of the Bonds. and shall create ni rights in any other person orentity,
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By:

Mayor
ATTEST:

City Clerk
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prescntation of the financial infermation. To the extent reasonably feagible. the compacison shall
alsn be quantitntive. A notice af the change in acemumting principles <hall be filed by the Tssuer
with the MSRB.

SECTION 8. Additional Information. Nothing in this Disclosure Cerfificate shall he
deemed to prevent the lssuer from disseminating any other information. using the means of
dizsemination set forth in this Disclosure Certificate or any other means of communication, or
including any other information in any Annual Repart or Notice of Material Event, in addinon 10
that which is tred by this Discl Certifi IF the lssuer chonses 10 include nny
information in any Annual Report or Notice of Material Event in addition to that which i=
specifieally required by thie Disclosure Cenifiente, the Trsuer shall have no ohligation under this
Disalosure Centificate to update sueh information or include it in any fature Annusl Report or
Notice of Material Fvent

SECTION 9. Failuee to Comply. In the event of a failure of the Issuer to comply with
any provision of this Disclosure Certificate any Participating Underwriter or my Bondholder
may take such actions as may be necessary and appropriate, including seeking mandate or
specific performance by count order, to cause the lssuer to comply with its obligatinns under this
Disclosure Certificate.  Provided, with respect to matlers relating to the adequacy of the
infarmation required by the Rule, only bondholders aggregating not lese than twentv-five percent
(25%) of the aggregate principal amonunt of the Ronds ontstandi T may dics with
respect thereto. A default ender this Disclosure Certificate shall not Fe deemed an Event of
Default tnder the Bond Resalution, and the solo remedy under this Diselosure Certificate in the
event ol any fatlure of the lssier to eomply with this Disclosure Certificate shall be an action o
compel performance.  The Paying Agent shall not have Ay power or dity fo enforce this
Disclosure Certificare

SECTION 10. Beneficiaries. This Disclosure Certificate shall inure solely to the
benefit of the Tssuer. the Participnting Underwriter and the pwners, including Reneficial Owners.
orhalders of the Beonds. and shall create no rights in any ether person or cntity,

SECTION 11, Transmission of Information and Natices, Unless ntherwice regined
by faw or this Disclosurz Certificate and, in the sole determination of the lssner. stibjeet to
technical and economic feasibility. the Issuer shall employ such methods of information and
notice as shall he i ot fed by the herein desig 1 recipients of
st information ind notices.

SECTION 12. Governing Law. This Disclosure Certificate shall be cotatred and
interpreted in accordinee with the laws of the State, and any sits and sctions arising ot of this
Disclosure Certificare shall he institued in a court of eompetent jurisdiction in the State,
Notwithstanding the R ing. 1o the exient this Disclosure Certificate. addresses matters of
federal seenrities laws, including the Rule, this Disclosure Certificate shall be eonstrucd and
interpreted in accardanse with such fedem) secnrities nws and official interpretations thereaf:
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EXHIBIT A
NOTICE OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer: City of Petal. Mississippi

Name of Bond Tssue: $____.000 City of Petal. Mississippi General Obligation Water and

Sewer Refunding Bonds. Scries 2015
Date of Issuance:
CUSIP Number:

NOTICE 1S HERFBY GIVEN that the Tssuer has nnt provided an Annial Report with
respect fo the ahave.named Bonds as required by the Continuing Disclosure Ceidtificate dated
i . NS The lesner anticipates that the Anmial Report will be filed hy

Dated:

CITY OF PETAL, MISSISSIPPI

By:

Authorized Officer
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Name of [ssuer: City of Petal. Mississippi

3 -000 City of Petnl. Mississippi General Obligation Waler and
Sewer Refunding Bonds, Series 2015

Name of Bond Issue:

Date of Issuance: __.2015

CUSIP Number:

TAX INFORMATION

Assessed Valuation of the City™

EXHIBIT “A”

Public
Assessment Real Personal Wility Mobile Auto-
Year Propesty Property Progerty Homes Mabiles ol
— e e

* The tvat meszsaed valintinn & spperved in September preceiing the frtl yoar of the Cire and reprenean
the vkt af real property. persanal property and puhtic ufiliny: propeity for the year mdicatcd in which saxee ane
maesied for tlie follawing fiical year's hudest, Fre example. the taves fom the avvessed valuanon figures for 20
e eofloetod starting in Jmure. 0 for the 3020 fjucal venr bodget of fse Tity

© Tax fevy fignres given 5 mill The Tounty levies 3 tae of nine sents per are on al) Hirhered anding
tnciiltivated lame tncated by rhe Cmistty
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Ad Valorem Tax Collections

Fiscal Year Ended Amount Difference
September 30 Amount Budgeted Collected Over/(Under)

Ten Largest Taxpayers .

The ten largest taxpayers in the City For assessment year » are as follows:

Assessed Valuation Taxes Collected

Taxpayer
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Tax Levy Per $1,000 Valuation™

LCity - General Purpose:
Operating Millage

| Dbt Millage

Total for City:

DEBT INFORMATION

Legal Debt Limit Statement

{as of )
15% Limit 20% Limit
Authorized Debt Limit (Last Completed Assessment for
Taxation - § )
Present Debt Subject 1o Debt Limits
Margin for Further Debt Under Dabt Limits
Outstanding General Obligation Bonded Debt
(asof _ )
Outstanding
Issue Date of Issue Principal
Other Outstanding Debt
fasof ___ )
Outstanding
Issye Date of Issue Principal
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APPENDIX F

FORM OF OPINTON OF BOND COUNSEL

[FORM OF OPINTON OF BOND COUNSEL|

Mayor and Board of Aldermen
City of Petal, Mississippi

Re: & D00 City of Petal. Mississippi General Obligation Water and Sewer

Ffﬂflmdihg Bonds, Serles 2015
Dear Sirs:

We have acted a5 Band Counsel ("Bond Counsel™ for fhe City of Potal, Mississippi (1he

“City ™) in eonmection with the issuance of the authorized nggregate nmount of 8000 City of

Petal. issippi Cieneral Ohligation Water and Sewer Refunding Ronds, Series 2015, dared
2015 (the "Bands™)

The Ronds bear imercat. mature and may be transferred and exchanped as set ot in the
Bonds and in the resolution adopted by the Mayor and Board of Aldermen of the City on Tantary
6. 201, authofizing their iesiance tthe "Bond Resolution™). The Bonds are subject 1o optinm|
redemplion prior to maturity to the extent provided in the Bond Resolution, Capitalized terms

not defined herein are fo be defined as set forth in the Bond Resnfution

We have acted as Rand Counsel for the snle purpese of rendering an opinion with respect
to the legality and validity of the Bonds under the Inws of the Stare of Mississippt (the "Smte™),
and with respect to the exemption of inierest an the Bonds from federal and State ineome
taxation.  We have ant investigated o verified onginal proceedings. records. dat ar other
material. bur hove refied solely upon the certified tanseript of proceedings described in the
following paragraph. We have refied on the authenicity, truthfsl and 1 st forth
in such documents. instruments and certificates. We have nol dssimied any. responsibility with
respect to the financial condition or capahifities of the City or the disclosure thereol in
comnection with the sale of the Bonds.

In owur capacity as Bond Counsel. we have patticipated i the preparatiom of and have

ined n fied transcript of ¢ dings ing 1o the Bonds which comains copies of

certain fings of the City, ¥ thicates of nfficers, sgems and repreentatives of

the City and other public afficials and other matters refating to the anthorization and issuance of

the  Bonds imcluding o certification of 1he City prepared pursuant 10 Section | 148:2th) 2) i1 of

the United States Treasury Regul fthe “Non-Arhiitrage Certificate™).  We have also
exumined Bongd Nev | af this issue

Based on such examination. it is our opinion that:

l. The transeript of proceedings evidences complete legal authority for the issuance
of the Bonds in full compliance with the laws of the State presently in effect. and that the Bonds
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eonstitute valid and legally hinding obligations of the City. payable from and securcd by an
imewneable pledge of the avails of a dircct and continuing tax to be levied annually withou
limitation as o time. rate or amount upon all the taxahle property within the geographical Timits
of the City: provided, however, that sueh mx levy for any year shall be abated pro tanto to the
extent the City on or prior to September | of that year has iransferred money to the 2015 Bond
Fund of the Borids or hat made nther provisions for funds. meluding the pledge of the net
revenues of the System subject to the prior payment of the debt service of the 2006 Nee
ring the 2006 Bank Bonds and the 2007 Note seeuring the 2007 Bank Ronds, 10 he applicd
A the payment of the principal of and interest on the Ronds due during the ensuing fisea!
of the City. in : with the provi of the Bond Resolution. The 3007 Noto
uning the 1007 Bank Ronds was issued on o parity with the 2006 Note sectring the 1006
Bank Bands under the 2006 Loan Agreement and the 2007 Loan Agreement and the pledge af
the net reventies of the System 1o the Bonds is subjec! 1o p prior payment af the debt tervice of
2006 Nivte securing the 2006 Bank Bonds and the 2007 Note securing the 2007 Bank Bonds.

2. Under existing law. regulations and court decisinns, as presently interpreted and
conxtriied. Bond Counsel is of the opinion that interest on the Bands is exempt from all present
fneome taxes imposed by the State.

1 Under existing law. regulations and court d as presently intery i and
constried, Rond Counsel i< of the opinisn that interest on the Bonds is excludable from gross
imcome of the owners thereof for fedem! income tax pumposes pursuant fo Scction 103 of the
Internal Revenue Code of 1986, as amended (the "Code™), and interest an the Ronds ¢ not
treated as a specific ilem of tax preference under Section 57 of the Code In ealoulating the

I i ini i | by Section 55 of the Code. Such interest. however. ix taken
into account in ining “adjusted cument ings" of certain eorporations for pury of
r”‘ﬁ I Tl mx.

The Mayor and Board of Aldermen of the City, acting for and on hehall of the City, has

§ in the Bond Resolution and the Non-Arhitrage Certificate thar the City will not make

any ute of the gross proceeds of the Bonds or amount that may be treated as procesds of the

Bonds of do or take or amit to mke any other action that would cause: (i) the Bonds 1o he

“arhitrage bond<” as such term fs defined in Section 148(a) of the Code and the Regulations

promulgated thereunder: (i) the interest on the Bonds to be includable in the gross neome of the

regtistered ownens for federal income taxation purposesz or (i) the interest on the Bonds to be

treated as am item of X preférance under Sectinn S7a)(5) of the Code Failure of the City 10

comply with such covenants could result in the interest on the Bonds being cubject in federal
income tax from the date of ixse.

In rendeting the forcgoing opimion. Bond Counsel has assumed  the eontinuing
compliance by the City with the thx covenants and ey in the Bond Re<alution and
the representations of the City in the Non-Arhitrage Centificate. These requirements refate to,
intter alfa, the nse and investment of the gross proceeds of the Bonds, the Refunding Project, the
nee ol any facility, equip at fmp fi d or refi d dircetly or tndirectly with
the proceeds of the Refimded 2006 Mote, the Refunded 2007 Nete, the Refunded 2006 Bank
Fonds. the Refunded 2007 Hank Bonds. the Bonds and rebate 1o the Linited States Treasury of
specified athitrage eamings, it any. RBond Connsel has aon undentaken to determine for to inform
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any person) whether any actions taken (or not taken) or events oceurting (or nit accurming) after
the date of fssuance of the Bonds have resulted in a failure of the City to comply with s
covenants. Failure of the City to comply with such covenants could resull in the interest an the
Ronds becomimg subject tn federnl income mx from the date of fssne.

Section 265(h)( 1) of the Code provides that eertain financial institutions may not deeluet
thee portion of their atherwise hle interest Ilocable to tax excmpt obligations
ncquired after August 7. 1986 nther than “qualified tas-exempt ohligntions™ as defined in Section
265(bUD(HY of the Code. The City has designated the Bonds as “gualified tAx-exempt
ohligations” pursiant 1o Section 268(bNANR) of the Code. and in the ente of cerfain financial
institutions fwithin the meaning of Section 265(h¥3) of the Code), eighty pereent (R0%) of the
interest expense deemed f by sich financial instititions 1o purchase o to camy “gqualified
tax-exemp ohligations™ is deductible.

Owners of the Bonds <hould consult their vwn tax ad = at- 10 the appli v and
effect on their fiederal income taxes of the al i in tax, the envi | tax, the
heanch prafits tax and the tax on passive investment income. of comorations, as well 5% the
applicability and effect of any other collateral federal income tax consEqUences.

Tt i wriderstood that the rights of the owners of the Bonds and the enforceahility of the
Bonds and the Bond Resolution may be subjeet m hankmipte: vency. i
moratorinm and other similar I affecting creditond rights heretofore or hereafter enacted and
that the enfarcement thereof may be subject o the exercise of udicial discretion in approprinle
cases

In thix apinion letter issned in our eapacity ax Bond Couniel. we are opming only npon
those matters <ct forth herein, and we are not passing upan the accumey. adequacy or
completencss of the OfMicial St ar any ether made in connection with any
offer ar ssle of the Bonds or ipon any federl o state i consequences arising from the recuipt
or acerual of interedt on or the awnership or disposition of the Bonds. except these specifically
niddressed herein,

Tn rendcring the foregoing opi . wo have f tho v and trthfislness of alf
public records and of all it 1 <, o and other p I nexl by
usthat have heen exccuted or conified By public officinls acting within the scope of their official

capacities and have not verified the accurcy or muthfulness therenf We alin Bave assumed the
genui of the sig pipearing upon such public records. certifications. resalufions,
documents and proceedings. In rendering this opinion we have relied tipon the opmion of Tom
Tyner, Esquite, ncting as counsel for the City. dated the date ereof. a5 to the dite autharization
and execution by and enforeeability against the City ns to the Ronds and the Bond Resolution.

Very truly yours.

BUTLER SNOW Li.P
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BOND PURCHASE AGREEMENT
$ ,000
CITY OF PETAL, MISSISSIPPI
GENERAL OBLIGATION WATER AND SEWER REFUNDING BONDS, SERIES 2015
Dated: » 2015

Mayor and Board of Aldermen
Petal, Mississippi

Ladies and Gentlemen:

The undersigned, 7. d James & Associ Inc., A L {the “Underwriter"),

acting on its own Hehalf and not as agent or Rduciary for you, hareby offers to enter into this agresment
with the City of Petal. Mississippl (the "issuer® or “City"), which, upon your acceptance of this offer, will
be binding upon you and upon us.

This offer iz made subjeet to your acceptance of this agreement on or before 5:00 o'clock p-m.,
Central Standard Time on this date.

Putchase Price. Upoa the terms and canditions and upon the basis of the respective frepresentations,
warranties and covenants sat forth herein, the Undarwriter heraby agrees to purchase from the lssuer,
and the lssuer herebiy agrees to sell to the Underwritar, afl (bt not less than all) of the above-captinned
s 000 General Obligation Water and Sewer Refunding Bonds, Series 2015 {the "Bonds™) pursisant
1o a resolution adopted by the Mayor and oard of Aldermen of the City (the “Governing Authority”)
an March 3, 2015 (the “Sales P and Bond Ry ") autk g and it the lssianca
and sale of the Bands. The purchase price af =sch maturity of the Bands is sat forth in SCHEDULE |
heroto, Sueh purchase prices shall be paid at the Closing (hereinafter defined) in 4. with
paragraph 6 hemaf. The Bonds are issued pursuant to Sections 31-27-1 et #0q., of the Missisippi Code
of 1972, a3 amended and/ar supplemented from tima to time and other constitutional and statutory
duthority (the “Act™). The Bonds shall maturs on the dates and thall bear Interest at the fived rates, all

with the offering and sale of the Bonds. The Issuse has praviously provided the Underwriter
with a copy of its Prel ry Official & . Az of its date, the Preliminary Official
Statement jx desmed final by the tssuer for Purpeses of SEC Rule 15¢2-12(b)(1). The fssuer
28rees o peovide to the Underwriter within seven (7) business days of the date hereaf
sufficiant copies of the OFficial Statement to enable the Underwriter to comply with the
requiremants of Rule 15¢2-12(5)4) under the Securities Exchange Act of 1934, as amended.

Representations of the Issuer.

(8) The tssuer has duly autharized il ncessary action to be taken by it for: (1] the sale
of the Bonds upon the tarms set farth herein and in the Official Statement; (il] the approval of
the Official Statement and the signing of the Oicial Statement v & duly authorized officer; ang
(W) the axncution, delivery and receipt of this Bond Purchase Agraement and any and all such

other ag and A may be regs to be ted, delivered and recofved by
the tssuer in ordar to carey out, give offect to, and the d
herehy, by the Bonds, the Dfficial 5t and the Bond Resob

() The informatian relating to the fssuet contained in the Offiia Statement is and,
s of the dave of Closing, will be correct in all mararial raspects and such information does not
contain and will not contain any untrie statement of a material fact and does not omit and
will not omit to state-a materia! fact reqiired to be stated therein o necessary to make the
fatements in such Official Statement. in light of the eircumstances under whith they were
made. not misleading:

(€) 7o the knowledga of the lssuer thare ks no action. suit, oroceeding, inauiry or
fnvestigation at law or in equity or beforn or by any. court, public board or body perding
against or affecting the Issuer or the e Authority ar th d againsr or affe
the fisuer o the Governing Autharity far. to the knowledge of the lsuer or the Governing
Authority, anv basis therefor) contesting the due organitation and valid existence of the suer
of the Govemning Autharity or the validity of the Act or whersin.an unfavarable decision,
ruling or finding would ad by -affoct the d heteby or by the
Official Statement or the validity or due adoption of the Bond Resslution o the validity, due
Authorization and evecution of the Bands, this Sond Mirchass Agreemant or any agresmant
orinstriment to which the Issuar 5 2 party and which is used or contemplated for use in the

of the plated hereby or by the Official Statement;

(9) The autharization, sxacution and defivery by the fssser of the Official Statoment.
this Band Purchase Agresment and the othar documents contemplatad haraby and by the
Official Statemant, and compfiance by the Fsunr with the provisions of such instryments, do nor
and will not conflics with or canstitute an the part of the hisuer 8 braach of or 2 defaull untar
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as described in SCHEDULE N attached hereto. A portion of the proceeds of the Bonds will be deposited
with {a} Hancock Bank, Gulfport, Mississippi, as 2006 Escrow Agent {the “2006 Escrow Agent”), and
invested pursuant to the Escrow Deposit Trust Agreement, to be dated , 2015, between
the Mississippi Development Bank (the "Bank”), the lssuer and the 2006 Escrow Agent (the "2006
Escrow Agreement”) and applied to the payment of principal of and premium, if any, and interest for
the Issuer's sutstanding Refunded 2006 Mote and the Bank's Refunded 2006 Bank Bonds; {b) Regions
Bank, Birmingharm, Alabama, as 2007 Eszrow Agent (the “2007 Escrow Agent”), and invested pure

to the Escrow Deposit Trust Agreement, to be dated — 2015, between the Missi
Development Bank (the "Bank™), the lssuer and the 2007 Escrow Ageet (the “2007 Escrow Agreame. :
and applied to the of principal of and p . I vy, and interest for the Tssuor's autstanding
Refunded 2007 Note and the Bank's Refunded 2007 Bank Bands, which is deseribed in the Bond
Resolution and the Preliminary Official Statement, as hereinafter defined (together, the "Refunded
Bonds").

Public Offering, The Underwriter intends to make an initial bona fide public offering of all of the
Bonds at not in excess of the public offering prices set forth on SCHEDULE I attached hersto, and may
subssquently changs such affering price without any requirgment of prior notlte. The Undaerwriter
may.offer and sell Bonds to tértain dealers fincluding dealers d R Bonds into | trusts)
and othere at prices lower than such public offering.prices. Not less than ten (10) business days prior
ta the Closing, the Lindarwriter agrees to furnish 10 Butler Snow LS, # cerfificate in i form accaptable
to Bond Counsel (i) specifying the re-offiring prics at which a substantial smount of the Bonds wers
reasonably expected to be soid 1o the public (exchuding bond dealers, brokers and othar intermediarivs}
and (ii} certifying the accuracy of such re-offering. prices (If lowesr than those set out in SCHEDULE 11}
The Underwriter acknowlpdges that Bond Counsel will rely on such representations in making their
determination that the Bonds are not “arbitrage bonds” within the meaning of the Intemal Revenie
Code of 1986, as amended.

Representative. Lindsey Rea, Vice President, is duly authorized to execute this Bond Purchase
Agreement on behalf of the Underwriter.

Official Statement. The lssuer thall deliver to the Underwriter at faast one 1) copy of the Oficial
Statement, dated the date hereof ralating to the Bonds. executed on behalf of the lssuer by the duly
Autharized officers of the Govarring Authority, The lssuer Agrees to amend or supplement the Official
Statement on or prior to the Closing wi a by the Underwriter whitn, In the reasanable
tudgment of the Underwriter ant/or Sond Counsel to the lssuer, such amendment of supplementation
It required

You hereby ratify and approve the lawful use of the Prel v Official Stat d
dated . 2015, relating to the Bonds [the “f v Official § ant") by the
Undarwriter prior to the date hereof, and authorize and approve the Official Statement and
other pertinent documents raferred to in Section 7 hareof to be lawfully used In connection

2

any provisions of the Constitution or lawa of the State of Mississippi, or any existing law, court
or administrative regulation, decree of order by which the Issuer or its properties are cr, on the
date of Closing, will be bound;

(©). ait consents of, rotices to or flings with govermments! Authorities necessary for the
consummation by the lssuer of the transactions described in the Official Statement, the Bond
Resolution and this Bond Purchase Agrssmeant (other than suth consents. naticas and filings, if
any, as may bie required under tha securities oe hiue shy laws of any federal or state jurtsdiction)
have been obtained or made or will bs abtained or made prine to deflvery of the Bands,

] The lssuer agreos to eoop with tha 1 and thatr counsel in any
endeavar to gualify the Bands for offering and sale under the securitios or blus sky lmws of
such Jurisdictions of the United States as the mary bly raguest.

howeer. that the lssuer shall not be raguired to ragister as A deater o a beoker in any
such state or jurisdiction or guality 2s 2 forekgn <orporation or fite any ganeral consants o
service of process under the laws of any state. The Issuer canients o the fawful use of the:
Prefiminary Official Statement and the Official Statement by the Underwriter in obtaining such
qualifications;

(9) the 1s5er acknawledges and agrees that (1) the purchase and wale of the Baneds
purstant to this Bond Purchase Agrerment isan atm's-fength commercial transaction Betwesn
the Issuer and the Underwriter, (i) in eonnnetion with such transaction, including the process
Teading thereto, the Underwriter is acting solely as 2 principal and not as an agent ora fiduciary,
af the lssuee: (1] the Undarwritar has noither assumed an atvisory or fidutiney responsibifity
in favor of the Issuer with resgect to the offering of the Bands or the process Teading thareto
(whether or not the Underwriter. or any a#filiate of the Underwriter, has advited or is currently
aduising the lssuer on othar matters) nor has It assumed any ather obligation to the lisuer
wecept the obligations expressly sat forth in this Band Purchase Agrsemant, (i) the Undsryriter
has financial and ather interests that differ from thioss of the tssuer; and (v] the issur has
consulted with its own lagal and financial advisors 1o the extant it deemed appropriate in
connection with the sffering of the Ronds: and

() The tssuer is an "obligated parson within the meaning of Rule 15¢2-12(f]ib} and

shall have duly 3 d-and defivered 2 7 which
comalias with the provisions of Rule 15¢2.12(h)(5) and which shal substantially set forth those
st forth in the Praliminary Officiat :

Delivery of, and Payment for, the Bands. At 10130 o'clock 4 m,, Central Standard Time, on or abakt
» 2015 orat such other time or date as chall have been mutually agreed upon by the issuer and

the: Undarwriter, the tusuar will deliver, or caiiss 1o be dak , to the « Migs

s Paying Agent (the “Paying Agent”), one Bond for aach separate maturity (whather sarlly or by

term) of the Bands in ) form. duly Ated and vsund in the name of *Cade
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& Co," the nominee name of The Depository Trust Company (the "Securities Depository"), together
with the other documents hereinafter mentioned and, if applicable, any other moneys required by the
Bond Resolution to be provided by the Issuer to refund the Refunded Bonds (as defined in the Bond
Resnlution) and; subject to the conditions contained herein, the Underwriter will accept such del?u-!-v
and pay the purthase price of the Bonds in Federal Funds at the office of the Paying Agent and/or the
depository of the Issuer, as applicable, for the account of the [ssuer. Such payment and delivery is
herein called the "Closing,”

Certain Conditions to Underwriter's Obligatlons. The sbligations of the Underwritar heraunder shall
be subject to the performance by the issuar of Its obligatians to be perfarmed hereunder, and to the

faliowing conditions:

(i At_the time of Closing, (i) the Bond Resolution shall have been adopted and shalt
be in full force and effect and shall not have haen ded, medified or suppl sxcopt
as may have been agrend to by the Underwritar, (i) the Bonds may have been validpted by the
Chancery Court of Forrest County, Mississippi, {iii) the proceeds of the sale of the Bonds shall be
applied as described in the Official Statement and the Bond Resolution, and {iv) there shall have
been duly adopted and there shall be in full force and effect such resolutions as, in the opinion
of Bond Counsel, shall be necessary in onnection with the transactions contemplated hereby;

and

) At or prior to the Closing, the Underwriter shall have received each of the following:

) The approving epinion of Bond Counsel, dated the date of the Closing,
relating to, among other things, the walidity of the Bonds and the exclusion of the
interest on the Bonds from eross income for federal income tax Purposes under the law
existing on the date of the Closing, in a form satisfactory to the Underwriter;

(i) A supplemental oplilan of Bond Counsel, dated the date of the Closing,
addressed to the Issuer and the Underwriter in a form satisfactory ta the Underwriter;

(iiiy The opinion of counsel ta the City (the "lssuer's Counsel”} as to the due
authorization and execution by and enfarcaability against the City as to the Bonds and
the Bond Resolution;

ﬂ"] Certificates of the Issuer dated the date of the Closing, executed by
authorized officers in a form satisfactory to the Underwriter;

V) The Official Statement executed on behalf of the tssuer by the duly
authorized officers thereof;

{vi) A specimen af the Bonds:

(xvii) Other certificates of the Issuer Hsted on 8 Cloting  Memarandum,
including any certificates or reprasentations raguired in ordet for Bond Cauntel o
deliver the apinions referred to in Paragraphs (i) and (1) bersof and such additienal
legal opinions, certificates, procesdings, ins and other d; #s Bond
Counsel may reasonably request to evidance compliance by the Issuer with applicatile
legal requirements, the truth ang actutacy, as of the time of Closing, of the respective
representations contained herein, and the dus oorfarmance or satisfaction af Al
agreements then to be performed and all conditions then to be satistied by each of
them at or prior to such time.

All such opinions, certificates, letters, agreements and documents will be in
compliance with the provisions hereof only if they are satisfactory in form and substance
to the Underwriter. The Issuer will furnish the Underwriter with such conformed coples or
photocopies of such opinions, certificates, lettars, agreements and documents relating to the
Bonds as the Underwriter may reasonably reqiisst.

Conditions to Obligations of the Issuer. The obligations of the Issuer hateunder to deliver the Rands
shail be subject to receint of the opinlens of Bond Counsel deseribed in Sectians 7{b){i) and fii) heregt,

Termination. The Undarwriter shali have the right to cancel their obligation 1o purchase the Bonds if iy
between the date harnof and the Clotini laglslation thall be enacted or favorably reported for passage
to ether Houss of the Congrass by any committee of such House to which sueh tegitlation has boen
teferred for consideration. a decirion by & court of the United States or tha United States Tax Court shall
be rendered, or 2 ruling, regulation ar statement by o on behalf of the Treasury Department of the
United States, the Intersal Revenie Servics or ather Rovernmental agency thall be made or eropied to
be made, with respect to the federsl taxation upon interast an obligations of the Eeneral character af
the Bands. or other action or events shall have transpired which may have the purpoIe ar effett, directly
o indirectly, of adversaly changing the faderal income 1y consequences of any of the transactions

d in h and, in the epinion of the Underwriter, matariaily adversaly
affects the marker price of the Bonds, or the market price gennrally of chligations of the Eeneral
character of the Bonds, or (ii} thare shall exist any event which in the Underwriter’s fudgmant either 123
makes untrue oF incorract fnany material respect any o Inf ieor ined in the Oificial
Statament or (bl is not reflacred in the Official Statement but sheuld ba refloctad thareln in order to
make the statements and informatian leading in any material respoct, or il

edings under fedaral or state bankruptey Laws by or against the Iszuer, the effect of which on
i ancial markets of the United Statos being such a4, In the reasonable jud of the Undarvriter,
would make it Impracticable for the Undarwriter to markat the Bands or 1o enforce contracts for the
saie of the Bonds, or (v} there shall be in force a general suspensinn of trading on the Mew York Steek
Exchange, or (v) a general banking maratetium ghail have been daclarnd by either fadecal, Missistipai or
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(vii) Certified copies of the Bond Resolution and all other resolutions of the
Issuer and the Decree of Validation relating to the Issuance and/or sale of the Bonds, as
applicahbls;

(VIR o cortificate of & dily authorized officer of th lsuer. satisfactory to the
Underwriter. dated the date of Closing, stafing that such officer I charged, sither alone
or with others. with the responsibility for issuing the Bonds: sotting forth, in the mannar
requited by Band Counsel, the reasonable sxpectations of Hhe lssusr 35 of such date as
to the use of aroceeds of the Bonds and of any other fundk of the lssuer sxpocted to be
used 10 pay prineipal or interest on the Bonds and the facts and estimates an which wch
expoctations are based; and stating that, to the best of the knowledge and beliet of the
certifying officer, the lstuer’s expectations are reasanabla:

(%) & conificata of the Paying Agent, as to (al its carporate eapacity to act
as such, (b} the : and sigr =5 of authorized afficers, and (c) its due
registration of the Bonds delivered at the Cloting by an authorized afficer:

x) A copy of the Blanket {ssuer Letter of Representations of the City;

(xi) An executed continuing disclosure agreement as described in Paragraph 5
(h} herein;

(xii) An executed Escrow Agreement;

(xifl) A certifizate of the Exerow Agant, as to (a) its corporate capacity to act as
such, and {b) the Incymbency and signatures of authorized officars;

(X1%) & latter with respect to the Bonds. doted the date of Clasing, of The
Arbitrage Group, Inc. cortificatad public accountants (the “Verification Agent*), to the
effect that they have verified the Accuracy of mathematical caleulations of the adequacy
of the W principal of the ob to be d d in the Escrow
Fund, as defined In the Bond Resolution, together with the interest ezrmned and to be
sarmed thereon and unvested cash, if any, to be held By the Escrow Agent to pay when
due the interest, tha principal and I . if any, of the Refunded Bond:
o the dates and in the ided in the Escrow Ag

(xv) A 2% net present value savings certificate from Raymond James;

() Rating Confirmation (if applicable); and

New York authorities, or (vi) there shall have occurred since the date of this Bond Purchase Agreement
any materiul adverse change in the affaies of the lssuer, intluding any change in rating status, wrcept for
changes which the Official Statement disctoses as having oecurred o may ozeur, or {vii) fegislation shan
be enacted o any action thall be taken by the Securities and Exchange Commission which, in the
opinion of Bend Counsal, has the efiect of reauiring the contemplated distribution of the Bonds to be
registered under the Securitiss Act of 1933, a5 amended, or the Bond Retolution, or any athar
documant sxtcuted in connection with the trantactions contemplated hereof, to be qualified undet thp
Trust Indenture Act of 1939, ag amended, or (viii) a +top order, ruling, regulatian or official tatement by

issuznce, offering or sale of the Bands. or of nhiigations of the Romacal character of the Bonds a¢
contemalated hereby, or the offaring af any other ahligatian which may b represantad by the Bonds v
in viatatian of any provision of the Securities Act of 1833, a5 amended. the Sacurities Exchange Act of
1934, as amended, or the Trust tndenture Act of 1939, s¢ ded, (i) & rial disruption in
securities settlement, payment or clearance services affucting the Bonds shall have oceurrod, (v} any
new restrictinn on transactions in securities fably aff g the market for fintcluding the
imposition of any limitation on Inferast rates) or the extension of eredit by, or A chargs tn the net capital
requirements of, underwriters shall have been established by the New York Stock Exchange, the
Securities and Exchange Commissian, any other foderal ar State of Mississiopl agency or the Congress of
the United States, or by executive order of the Pretident of the United States, or fxi) any state blwn shy
or ission shall have withhpl arelearance of the offering, and In
the reasanpbla judgment of the Underwriter, the mariet far the Bonds i materially affpcted therahy

r
gistration,

I the Issuer shall be unable to satisfy any of the conditions to the obligations of the
Undarwriter contained in this Bond Purchase Agreement and such condition is not waived by
the Underwriter, or if the obligations &f the Undenwriter to purchase and accept delivary of
the Bonds shall be terminated or canceled for any reason permitted by this Bond Purchase
Agreement, this Bond Purchase Agreement shall terminate and neither the Underwriter nor the
Issuer shall be under further obligation hereunder; except that the respective obligations to pay
expenses, as provided in Section 12 hereof, shall continue in full force and effect,

Additional Covenants The Issuer covenants and agrees with the Underwriter as follows:

(k) The tssiier shall furnish of cause 1o be furnished to the Underwriter as many copies
of the Official Statement as the Underwriter may reasonably request: and

U} Aefore revising, amending or supplementing the Official Statement. the lssuer
shall furnish a copy of the revised Official Stap i s it to

o tuch or
the Undarwriter. If in the oginian of the Issuer, it Bond Counsel and the Underwriter, a
supplement or amendment to the Official Statement is required, the Issuer will supplement or
amend the Official Statement in a form and in a manner approved by the Underwriter and Bond
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General, This Bond Purchase Agreement may be executed in several counterparts, each of which shall

Caunsty be regarded as an original and all of which will constitute one and the same instrument The section
Survival of Rep All repr ions and agr of the Issuer and the Underwriter headings of this Bond Purchase Agreement are for convenience of reference only and shall not affect its
hereunder shall remain operative and in full force and effect, and shall survive the delivery of the Bonds interpretation, This Bond Purchase Agreement shall become effective upon your acceptance hereof
and any termination of this Bond Purchase Agreement by the Underwriter pursuant to the terms hereof

Very truly yours,
Payment of Expenses, If the Bonds are sold to the Underwriter by the lssuer, the Issuer shall pay, from
the proceeds of the Bonds, any reasonable expenses incident to the performance of its obligations
hereunder, including but not limited to: {i) the cost of the preparation and printing of the Preliminary RAYMOND JAMES & ASSOCIATES, INC.
Official Statement and the Official Statement; (ii) the cost of the preparation of book-entry Bonds;
(i) any rating agency fees; {iv) the cost of distribution of the Preliminary Official Statement and the MEMPHIS, TENNESSEE

official Statement; (v) the fees and expenses of Bond Counsel, Issuer’s Counsel, the Paying Agent, the
Verification Agent and any other experts or consultants retalned by the Issuer and {vi) the cost of any
Faderal Funds necessary to pay the purchase price of the Bonds

The Underwriter shall pay (a) all advertising expenses in connection with the public
offering of the Bonds and (b} all other expenses incurred by the Underwriter in connection with
their public offering.

Lindsey Rea, Vice President

Notites. Any notice or other communication to be given to the issuer under this Bond Purchase
Agreement may be given by delivering the same in writing at the address of the Issuer set forth above,
and any notice or other communication to be glven to the Underwriter under this Bohd Purchase
Agreement may be given by delivering the same in writing to Raymond James B Assaciates, Inc.,
Memphis, Tennessee.

Parties. This Bond Purchase Agreement is made solely for the benefit of the Issuer and the Underwriter
{including the successors or assigns of either) and no other person shall acquire or have any right
hereunder or by virtue herecf.

Governing Law. This Bond Purchase Agreement shall be governed by and construed in accordance with
the laws of the State of Mississippi.

[The remainder of this page is intentionally left blank,]

Accepted and agreed to as of
-
the date first above written:

CITY OF PETAL, MISSISSIPPI

By:

Mayor

ATTEST:

City Clerk

(SEAL)
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SCHEDULE Il
To Bond Purchase Agreament
Dated: 2015
MATURITY SCHEDULE —|
MATLIRITY
PRINCIPAL AMOUNT REOFFERING
{JuLy 1) DUE INTEREST RATE YIELD PRICE

* Yield based on a price to call date of __ 1,20_ .

The Bonds maturing an 1. 20__ and thareafter, are subject to redemption prior to
2d dates of maturity at par, plus accrued interest to the date of redemption, either in
in part on any date on or after -

ButlerSnow 24548807v3
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SCHEDULE |

To Bond Purchase Agreement

Dated: , 2015

PURCHASE PRICE

Par Amaunt of Bonds $____,000.00

Plus: Net Original Issue Premium

Less: Underwriter's Discount =
il
Total Purchase Price $
EXHIBIT D

FORM OF NOTICE OF REFUNDING/REDEMPTION FOR 2006 BANK BONDS



, 2015

VIA CERTIFIED MAIL

RN RE; ED
Mississippi Development Bank

Attn: Executive Director

735 Riverside Drive, Suite 300
Jackson, MS 39202

Hancock Bank

Attn: Trust and Financial Services Group
The Quarter Specialty Center

1#55 Lakeland Drive, Suite Q-230
Tackson. MS 39216

Hancock Bank

Attn: Trust and Financial Services Group
One Hancock Plaza

2510 14" Street

Gulfport. MS 39501

RE:

Advance refinding of certin fing principnl 1 of the Citv of
Petal, Mississippi (the "City™) $8,500,000 Promi ¥ Note (Petal. Mississippi
Comhined Whater and Sewer System Project). dated February 1. 2006 (the *2006
Note™). maturing on July 1 in the years 2023 through 2031, both inclusive
(the "Refunded 2006 Note™| ing i Loan A dated February 1, 2006
{the “2006 Loan Agresment™), by and hetween the City and the Mississippi
Development Bank and the subzequen advance refunding of a portion af the
outstanding  $5.500.000 Mississippt Development Bank Spegial  Ohligation
Baonds. Series 2006 (Petal, Mississippi Combined Water and Sewer Swatem
Praject), dated February 1, 2006 (the 2006 Bank Bonds™), maturing on July | in
the years 2023 throwgh 2031, both inclusive (the “Refunded 2006 Bank Honds")
nnd the redemption of the 2006 Bank Bonds maturing on July | in the years 2023
thremgh 2031, both inchusive (the "Callable 2006 Bank Ronds")

Dear Sir:

The Mivor and Board of Aldermen (the "Gioverning Body") of the City af Petal, Migsizsipm
fthe: "lssucr™), acting for and. on hehalf of the tswuer, did adopt a resolution (an exeented copy
of which s hed), which authorized the advance refund: g of the Refunded 2006 Bank
Bonds and the optional redemption of the Callahle 2006 Bank Bonds at a redemption prico of
102%. The Govering Body does hereby imevocably exercise its option o refinance, prepay
and advance refund the Refimded 2006 Note mnder the provisions of the 2006 Loagn Apreement
and advance refund the Refunded 2006 Bunk Bonds nnder the: provisions of the Indenture
of Trust. dated Fehruary 1. 2006 (the *2004 Indenture™), by and between the Mississippi
Development Bank and Hancock Bank. Gulfport. Mississippi, as trusice (he 2006 Trisdes™)

EXHIBITE

FORM OF NOTICE OF REFUNDING/REDEMPTION FOR 2007 BANK BONDS

CITY OF PETAL
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and to optionally redeem at a redemption price of 102% the Callable 2006 Bank Bonds offective
Tuly 1. 2016 Such optional redemption shall he carried out in sccordance with the prowisinne
of the 2006 Loan Agreement and the 2006 Tndeniure and the 2006 Trustee i herehy authorized
10 utilize the Funds provided 1o it by the Escrow agent, as identified in the altnched resolution,
for such optional redemption, said funds being provided from the proceeds af the Issuer's
Gienernl Ohligation Water and Sewer Refinding Bonds. Series 2015, 10 be dated the date of
delivery theeeof, 10 he issued in the principal amount of not o exceed Six Million Nine Hundred
Thausand Dollars ($6.900.000) (the "Bonds"),

From: the date of the issuance of the Bopds. the 2006 Trusiee shall provide for the
payment of principal of and interest on the Refunded 2006 Bank Bonds ncluding the redemption
price of the Callable 2006 Bank Bonds from the funds (together with interest camings therenn)
provided 1o it by the Escrow agent

Tt is the responsibility of the 2006 Trustee to assure that all publications and form of
redemption notices conform to the requirements of the 2006 Indenture

Sincerely,

(:F_\Tpe Name of Mayor or Clerk of the City of
Petal. Mississippi)

Municipal Securities Rulemaking Roard (vin hittp: /e msrb.org)
Ambag A Corporation (vin not com)
RE: Financial Guarnty Insurance Policy 25006RE
Surety Bond Policy No. SB2231RE

VIA CERTIFIED MAIL
RETURN RECEIPT RE( JUESTED

Mississippi Development Bank
At Executive Director

735 Riverside Drive, Suite 300
Jackson, MS 39202

Regions Bank

Attn: Corporate Trust

1900 51 Avenue North. 25" Floor
Birmingham. AL 35203

n of the City of

RE:  Advance refanding of certain outstandi i princiy

Petal, Mississippi {the "City™) $6,500,000 Promissory Neite (Petal, Missiesippi
Combined Water and Sewer System  Project), dated December 13, 2007
(the "2007 Note™), maturing on Ty 1 in the yearx 2028 throwgh 2032, hoth
Inchisive (the "Refimded 2007 Nowe™) seouring # Loan Agreement.  dated
December 13, 2007 (the “2007 [oan Agreement”), by and betiveen the ity anel
the Mississipni Developmant Bank and the subsequent advance refunding of a
portion of the mutstanding $6.500 000 Mirsissippt Development Bank Special
Ohligation Bondds, Series 2007 (Petal, Missizsippi Combined Water and Sewer
System Project). dated December 13, 2007 fthe "2007 Bank Bonde™, maturing on
July 1 1n the vears 2028 fhirough 2032, hoth inclisive (the "Refunded 2007 Bank
Bond<") und the redemption of the 2007 Rank Bonds maturing on July 1 mn the
yeurs 2028 thrangh 2012, hoth inclusive (the "Callable 2007 Bank Bonds"y

Pear Sir,

The Moyor and Board of Aldermen fihe "Ciovermng Bady") of the City of Petal.
Missizstppi (the “lssuer™), acting For and on behall of the Ixsier, did nddopt 2 resolution (nn
exectited copy of which is attached). which authorized the ad finding of the Refunded
2007 Bank Bonds and the optional redemption of the Callable 2007 Bank Bonds at n redemption
price of [P, The Governing Body docs herehy trrevicably cxereise ite option to refinance,
prepay amd advance refund the Refunded 2007 Note wnder the provisions of the 2007 1oan
Agreement and advance refind the Refunded 2007 Bank Bonds under the provdsions of the
Indenture of Trust, dated December 13 2007 ithe “2007 Indenture™, by and hetween the
Mississippi Development Bank arid Regions Aank. Birmingham, Alabama, as frustee (the 2007
Trugtee™) and to aptiomally redeem ar a redemption price of 1% the Callable 2007 Rank Bonds
effective Tuly |, 2017 Such aptional redempiion <hall be carried ot in accordatice with the
provisions of the 2007 | oan Agreement and the 2007 tadenmure and the 2007 Trustee it herohw
authorized to wiilize the fands provided to it by the Fscrow ugent. as identified '




From the date of the issuance of the Bofide. the 2007 Tristee shall provide for the
payment of principal of and interest on the Refunded 2007 Bank Bonds including: the redemption
price of the Callahle 2007 Bank Bonds from the funds {together with inferess eamings thereon)
provided 10 it by the E<crow agent,

It is the responsihility of the 2007 Trustee to assure that all publications and form of
redemption notices confrm to the requirements of the 2007 Indenture.

Sincerely.

{Type Name of Mayor or Clerk of the City of
Peral, Mississippi)
msrh.org?

Ce Municipal Securilies Rutemaking Board {via |

Assured Guaranty Mumicipal Corp.. (formerly known as Financial Seeunly Assurance Tne ), 31 West 52nd Sticet. New York
New York 10019, Attn - Managing Dircetar - Public Finance Surveillince, RE Muicipal Fond Insuiance Policy 209464-N and

Municipal Band Debt Service Reserve [nsurance Palicy No 209464-R

ESCROW DEPOSIT TRUST AGREEMENT

BY AND AMONG

MISSISSIPPI DEVELOPMENT BANK,

CITY OF PETAL. MISSISSIPPI

AND

AS ESCROW AGENT

DATED AS OF 2015

FOR:

58,500,000
MISSISSTPPI DEVELOPMENT BANK
SPECIAL OBLIGATION BONDS, SERIES 2006
(PETAL. MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECT)
DATED: FEBRUARY [, 2006
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EXHIBIT F
FORM OF 2006 ESCROW AGREEMENT AND 2007 ESCROW AGREEMENT

ButicrSnow 24023 169v)

This ESCROW DEPOSIT TRUST AGREEMENT (the "Agreement™ is made and
entered into w5 of . 2005, by and among. the MISSISSIPPI DEVELOPMENT BANK
(the "Bank™ or the “lesuer™), a public cor ton and instr lity of the State of Mississippi
(the “Stare™). exerciving cssentinl public functions. organized under the provisions af Mississippi
Code o 1972, Seerions 31-25-1 et seq., a from lime to time amended (the “ Aci™), the CITY 0OF
PETAL, MISSISSIPPE (the “City™) and PR . 3% eerow Agent
hereunder (in such capacity, the "Escrow Ageni™)

WITNESSETH:

WHERFEAS. the City has herctofore issucd  SRS00,000 Promissary Naote (Peral,
Mississipp Combinied Water and Sewer System Projeet, dated Fehruary 1. 2006 ("2006 Nete™),
said 2004 Note eecuring the Loan Agreement. dated Febrary 1. 2006, by and hetween the City
ind the Bank evidencing the Inan hetween the Bank and the Citv funded from the proceeds of the
Rank's $%.500,000 Special Obligation Bonds, Series 2006 (Petal, Missizsippl Combined Water
and Sewer Systen) Poject), dated Febpmry 1, 2006 (the 2006 Bank Bands®) issted tinder that
certnin Indenture of Trusr dated Fehruary 1. 2000 (the 2006 Indentur=", by mad between the
Bank and Hancock Bank, Gulfport. Mississippt (in such capacity, the “2006 Trustec™): and

WHERFEAS. the City has heretofore ieeued  §6.500,000 Promissory Mafe (Petnl,
Migsissippi Combined Water and Sewer System Project). dated December 13 2007 (72007
Note"). <aidd 2007 Note securing the Loan Agreement. dated December 13, 2007, by and
between the City and the Rank evidencing the Inan hetween the Bank and the City. fimded
from the proceeds of the Bank's S6.500.000 Special Obligation Bonde. Series 2007 (Petal,
Mississippi Combined Water and Sewer System Project). dited December 13, 2007 (the "2007
Bank Bonds™) tesued under that cortain Indenture of Tmst dated December 13,2007 (the “2007
Indennire™), by and between the Rank and Regiors Bank, Birmingham. Alabama fin such
capacity, the “2007 Trustee™ and

WHEREAS. the City has determiried that it is in its hest intérest 10 prepay 2 portion of
the autstanding 2006 Note cqual 1o S 000 fsuch portion heing the "Refunded 2006 Note") 1o
provide fands for the ad funding of the ding tlicx of the 200/ Bank Bonde
maturing on fuly | in the vears __ through | both inchisive (the “Refunded 204 Rank
Bonds") and the optional red of the Refimded 2004 Bank Bonds maturing on July | n
the years _ through . hoth inclusive fihe *Callable 2006 Rank Ronds™). on Tulv 1, 24
(the "Callahle 2006 Bank Bonds Redemption Date™) pt n redemption price of 102%: and

WHEREAS. pursuani 16 the 2006 Indenture the ions. right< and interest granted hy the
2006 Indenture 10 the Refinded 2006 Rank Bonds <hall cease. determine nnd became aull and
void upon the deposit in trust with the Eeerow Agent of eithier moneys in an ameount which shall
he sufficient. or S1.GS andior 1. %, Oblieations fax sich tenns are heremalier defined) finpethet
the "Faerowed 2006 Sccurities™, the prineipal of and the interest on swhich when due will
provide moneva which, tagether with the moneys, if iy, deposited with the Escrow Agent af the
same time, will be sufficient 1o pav the intercat dire and nrincipal i heenme due on the Refimdad
2006 Bank Bonds on and prior to the Callable 2006 Bank Bonds Redemption Date, and 1o pav
the principal due for the Callable 2006 Bank Bonds on ar hefore the Caflable 2006 Rank Bonds
Redemption Date. at 102%: and



WHEREAS, the Bank and the City have detormined that it is in the best interest of the
Bank and the City to deposit tn trust with the Escrow Agent the Escrowed 2006 Securities the
principal of and the interest on which when due will provide moneys which, together with eash,
if any, deposited with the Escrow Agent af the same time, will be sufficien, 1o pay the interest
due and principal to became due on the Refunded 2006 Bank Bonds on or before the Callable
2006 Bank Bonds Redemption Date, and to pay the principal due for the Callable 2006 Bank
Bonds on or hefore the Callable 2006 Rank Handx Redemption Date, at 102%; and

WHEREAS. in order to deposit such amount of moneys and Escrowed Seciritice in
tnust. the City has anthorized and delivered its § General Obligation Water and
Sewer Refinding Bonds, Series 2015, dated - 2015 (the "Series 1015 Bonds™), o
be used 1o provide lunds to finance (i) | ithe refinance, prepayment anid advance reflinding

of the Refunded 2006 Note, and (2) the subseq ponding funding of the
Refunded 2006 Bank Bonds ( wether, (13 and (2) i the "Refimding 2006 Project™), ()
17 the refi prepay and ad fing of the Ref 2007 Note, and (2) the

th dh finding of the Refunded 2007 Bank Bonds (together, (1)

and (2) constitute the "Refunding 2007 Project”™ and together with the Refinding 2006 Project,
the “Refunding Praject™), (iiy fimding a deht service reserve fund for the Bonds. including a
premitm for o surety bond, if applicable, and (iiiy paying the casts of ssmuance of the Serics 201 5
Bonds, including a premium for bond insvrance, if applicable; and

WHEREAS. a partion of the proceerds derived from the Series 2015 Bonds. in addition
to other available funds received by the Escrow Agent, will be applied to the purchase of certain
2006 E 3 which principal ameunt of 2006 Escrowed Securifies will mature and

fuce inves income and eamings at such times and in such amaunts together with certain
amornts held in cash as will be sufficient pay when due il of the principal of, redemption
premium. if any. and interest an the Refunded 2006 Bank Bonds inclhuding the redemption price
of the Callable 2006 Rank Ronds: and

WHEREAS. in order to provide for the proper and timely application of the moncys
deposited in said trier, fhe matuting pringipal amount of the d Securitice purchaged or
d thereby and i income and ings detived thesefrom to the pay of the

Refunded 2006 Bank Ronds. it s necessary 10 enter into this Agreement with the Escrow Agent
on behall of the holders fror time to time of the Refunded 2006 Bank Ronds: and

WHEREAS. the City has authorized the Escrow Agent to pay certain eosts of issuance
for the Seriex 2015 Ronds from a certain portian of the proceeds thereof in the amount af
3 _ {the "2015 Costs of mance Funds") deposited in the 2015 Costs of Issuance Fund
(the “2015 Costs of tsamnce Fund®) 10 he helid by the Excrow Agent uniler this Agreement,

NOW, THEREFORE. ihe City and the Bank by approving this Agresment. in
consideratinn of the foregoing and the mutual covenants herein sct forth and in arder 1o secire
the pay oF the principal of, redemption premi L if any, and intereit on all of the Refimded
206 Bank Bonds and the Refunded 2006 Note according to their respective tenor and effect,
does by these presents herehy grimt, warent, demise, relerse. convey, sssign. ransfer. alienate.
pledge, <et over and confirm, unte the Escrow Agont. and ite successors m the tuste herehy
created. and 1o it and i< dssions forever. all and singular. the property hereinaftet described. to

3

"Bond Resolution” shall mean the Bond Resolution of
pursuant to which the Series 2015 Bonds are issued and secured.

the City dated _____. 2015,

"City" shall mean City of Petal, Mississippi

"SLGS" shall mean United Siates Securities State and Tocal Govemment Series

("SLGS™.

TTrust Estate”, “trust estate” or "pledged property”
interest of the Bank and the City which are suhject to the lien

shall mean the property, vights and
of this Agreement,
2006 Escrowed Sccurities" shall mean together the SLGS and U. S Obligations, if any.

“2006 Tndenture™ shall mean the Tndenture of Trust, dated February 1, 2006, by and
between the Bank and Haneock Bank. Gulfport. Mississippi, secuting the 2006 Bank Bonds.,

"2006 Tristee” and
Mississippi. in {re chpacity as

“2006 Paying Agent” shall mean Hancock Bank. Gulfport,
trustee ander the 2006 Indenture

direct obligations of the United States of America

a5 may he permitted under regulations isued
pursumnt to Section 140(b) of the Tnternal Revenie Code of 1986, o5 amended, which shall be
CGovernment Ohhligations under the 2006 Indenture

“Written Request™ with tespect to the Cily <hall menn 2 request in writing signed by
the Mavor of the City, or by any other officer of the City duly authornzed and satisfactory to
the Escrow Agent and with respect to the Bank shall menn a request in writing signid by the
Executive Director or Secretary of the Bank or by any other officer of the Bank Authorized amif
satisfattory to the Escrow Agenr.

Waords: of the masculine gender shall be deemed and construed 10 melude correlative
wonds of the feminine and nouter genders. Words importing the stngular number shall include
the plural nmber and viee versa unless the context shall otherwise indicate, The word “person”
shall include COMPOTtions, asaciations, natural persans and public hedies unless the context
shalt otherwise indiete.  Reference o o person other than a natural person shall include i3
TUCCERNOTY.

ESTABLISHMENT OF FUNDS: FLOW OF FUNDS

SECTION L2 copation oF Escrow DEPOSIT TRUST FUND. There i
herehy created and extablished with the Esctow Agent for the Refunded 2006 Bank Baonds (1)
a =peeinl and hle s find dy tgnated the 2006 Escrow Breposit Trust Fund (the "2006
Escrow Deposit Trust Fund®), and (i) n 2015 Costx of lesuanee Fund, each 1 be held in the
custody of the Escrow Agent separate and apart from other funds of the Bank, the City and the
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wit:
DIVISION }

Al right, title and interes! i and to any funds deposited herewith derived from a portion
of the proceeds of the Series 2015 Brnds

DIVISION 11

All right. title and interest in and m all income. entnings and increment derived from
or aceruing 1o the 2006 F i Securi hased from & portion of the money described

in DIVISION 1 hercaf and mote particularly deseribed in SCHEDULE A. attached heseter aad
made a part hereof.

DIVISION 11

Any and all other property which is by the express provisions of this Agreement required

10 be subject to the pledie hereof and any wildivional property of every kind and noture. from

time to fime hereafter, by delivery or by writing of any kind. conveyed, pledped, assigned or

d a= and for additions] security b der. by the City. the Bank or by anyone on their

respective behalf, and the Eserow Agent is herehy authorized to receive the same ot any time as
additinnal security herounder.

TO HAVE AND TO HOLD, all and singulive. the trust estate, including all additional
property which hy the terms hereof has or may hecome subject to the encumbrances of this
Agreement, untn the Escrow. Agent. and s successors amd assigne, forever in trugt, however,
for the henefit and security of the halders from timie to time of the Refimded 2006 Bank Ronds
(except for the 2015 Cosrs of lssuance Funds): but if the Refunded 2006 Bank Bonds shall he
filly and promptly paid when due. in aceordance with the terms thercof and hereof. then this
Agreement shall he and beeome vnid and of no further force and effect. atherwiss the game shall
remain in full foree and effect, and upon the tsts and subject 1o the covennnts and conditions
hereinafter set forth,

DEFINITIONS

SECTION 1.1 DEFINITIONS.  [n addition to werds and terms elsewhere defined
in this Agreement, the following words and terms as used in this Agrecment <hall have the
following mennings. inless some other meaning ix plainly infended,

"Agreement” shall mean this Escrow Depasit Trust Agreement. dated as of _ . 2015, by
and among, the Bank. the City and the Escrow Agent

“Authorized Newspaper” shall mean bath a newspaper or financinl jowral of general
circulation in New York, New York, printed in the Enghish language. bheing custemarily
piblished on ench husiness day whether or nor published on Saturdays. Sundays or holidaws.
such as The Bond Buver.

Escrow Agent. The 2006 Escrow Deposit Trust Fund and the 2015 Casts of Issiance Fund shal)
be administered pursuant to this Agresment.

Concurrently with the delivery of the Series 2015 Bands and the receipt of procecds
therefor. the City herewith deposits or caises fo be deposited with the Eserow Agent. and
the Escrow Agent acknowledge: receipt of, | intely availahle monevs in the mmount of
. . fthe "200f Escrow Requirement™), The 2006 Fserow Requirement is
to be depesited 10 the 2006 Escrow Depasit Trust Fund and the amount of the 2015 Cowts of
tssuance Funds from the proceeds of the Serjee 2015 Bemds i2 be deposited into the 2015 Costz
OF Issumnce Fund -~ Ax set forth in the verification repart (the “Verification Report™) of The
Arhitrage Growp. Inc. {the "Verification Agent®). delivered on 2015, hy the Rank
and the City to the Excrow Agent. the amount of the 2006 Escrow Requirement will be sufficiens
to purchase the 2006 Fscrowed Securitics. which will mature In principal amounts and earn
fncome and earmings at such times, all as deseribed in SCHEDULE A, so that sufficient moncys
will he available to pay (i) the interest due and principal pavable on the Refunded 2004 Bank
Ronds cach January | and July 1, commencing July 1, 2015 through and including Julv |, 2006,
and (i to pay the prinipal outstanding of the Callable 2006 Bank Bonds an the Caltahle 2006
Bank Bonds Redemption Date ar 102%

The Verification Agent has verified fhat the deprsit in escron of the 2006 Esernw
frement will i

The 2015 Costs of Issuance Funds shall be used 1o pay costs of issuance for the Series
2015 Bonds.

SECTION 1.3 TRREVOCABLE TRUST CREATED. The
depagit of moneys for the 2006 Esernw Reaui incloding the 2006 E ed Securities in
the 2006 Ecermuw Beposit Trost Fond shall conshitute an irrevocable deposit of sich moneys and
2006 Escrowedd Securities for the benelit of the holders of the Refunded 2006 Rank Bonds.
except as provided herein wiih respect 1o amendments permitted under Section 4.01 hereof  The
holders of the Refunded 2006 Bank Bonds shall have an éxpress lien on all moneys and principal
of and enmings on the 2006 Ferowed Sechirities deposited in the 2006 Eserow Deposit Trus
Fumed wntil applied m aceordance with this Agreement.  The manimed principal of the 2006
Fserowed Securities and the inferest thereai shall be held in tnost hy the Exerow Agent, and shall
be transferred in the v s a5 hereinafier set fieth in Section 205 to the 2006
Trustee for the Refiinded 2006 Rank Bonds fot the payment of interest and principal on the
Refimded 2006 Bank Bonds as the same becomes due and payahle and to the payment of the
principal outstanding of the Callable 2006 Bank Bonds on the Callahle 2006 Bank Bomls
Redemption Date

SECTION 14 p{ReNASE OF ESCROWED SECURITIES. The Escrow Agent is
hereby directed to purchase Immediately the 2006 Escrowed Securities listed on SCHEDULE



A. The Escrow Agent shall purchase the 2006 Escrowed Securities solely from the 2006
Escrow Requirement moneys deposiled in the 2006 Escrow Deposit Trust Fund. The Escrow
Agent shall apply the moneys deposited in the 2006 Escrow Deposit Trust Fund, and the 2006
Escrowed Securities purchased therewith. together with all income or earnings thereon, in
accordance with the provisions hereof. The Escrow Agent shall have no power or duty to invest
any moneys held hereunder or to make substitutions of the 2006 Escrowed Securities held
hereunder or (o sell, transfer or otherwise dispose of the 2006 Escrowed Securities acquired
reunder except as provided in this Agreement

SECTION 1.5 SUBSTITUTION OF  OBLIGATIONS.

</N0twilh.<1anding any other provision of this Agreement. at the Written Request of the City. with

the approval of the Bank. and upon compliance with the conditions hereinafter stated. the
Escrow Agent shall have the power to sell. transfer. otherwise dispose of or request the
redemption of the 2006 Escrowed Securitics held hercunder and to substitule therefor 2006
Escrowed Securities; provided, however, the foregoing may be effected only if: (i) the
substitution of the 2006 Escrowed Secwrities for the substituted 2006 Escrowed Secunities occurs
simultaneously; (i) the amounts of and dates on which the anticipated transfers from the 2006
Escrow Deposit Trust Fund to the 2006 Trustee for the payment of principal of. redemption
premium. if any. and interest on the Refunded 2006 Bank Bonds. will nat be diminished or
postponed thercby; (iii) the Escrow Agent shall reccive trom a nationally rccognized
independent certified public accountant firm a certification that, immediately after such
substitution, the principal of and the interest on the 2006 Escrowed Securities in the 2006
Escrow Deposit Trust Fund when due and paid will. together with any other moneys held for
such purpose, be sufficient to pay the principal of. redemption premium. if any. and interest on
the Refunded 2006 Bank Bonds, when due. in accordance with this Agreement: and (iv) the
Escrow Agenl shall receive an opinion from Butler Snow LLP, or from any other nationally
recognized attomeys on the subject of municipal bonds. to the effect that the disposition and
substitution or purchase of such 2006 Escrowed Securities will not. under the statutes, rules.
regulations and court decisions then in force and applicable fo the Refunded 2006 Bank Bonds.
tmpair (he federal tax-exempt status of the interest on the 2006 Bank Bonds and that such
disposition and substitution or purchase is not inconsistent with the statutes and regulations
applicable to the 2006 Bank Bonds. and that the conditions of this Seclion 2.04 have heen
satisfied. Any surplis moneys resulting from the sale. transfer. other dispeisition or redemption
af the 2006 Escrowsd Securities held hereunder and the substitutions therefor of 2006 Excrowed
Securities. shall be released from the Trust Estate and shall be transferred to the City for depasit
in the 2015 Debt Service Fund for the Series 2015 Bonds as described in the Bond Resolutiom
and used for the purposes described therein

The City herehy covenants and agrees that it will not regquest the Escrow Agent to
exercise any of the piwers described in the preceding paragraph in amy manner which will cause
the 2006 Bank Ronds to be arbitrage honds within the meaning of Section 148(a) of the Internal
Revenue Code of 1986, as amended (the "Code"), and the regulations thereunder in effect on
the date of such request and applicable to ohligations issued on the issue date of the 2006 Bank
Bonds. The Escrow Agent shall purchase such substituted securilies with the proceeds derived
from the maturity. sale. transfer, disposition or redemption of the 2006 Escrowed Securities held
hereunder or from other moneys available,

SECTION 1.9 TRANSFER OF FUNDS AFTER ALL PAYMENTS REQUIRED
BY THIS AGREEMENT ARE MADE. After all of the transfers by the Escrow Agent to
the 2006 Trustee for payment of the principal of. redemption premium, if any, and interst on
the Refunded 2006 Bank Bonds have been made. all remaining moneys and 2006 Escrowed
Securities. together with any income and intetest therean, in the 2006 Escrow Deposit Trust
Fund. shall be transferred by the Escrow Agent to the City for deposit in the 2015 Debt Service
Fund crested by the Bond Resolution and used for the pirpeses desaribed therein; provided.
however, thar ro-such transfer hall he made until all of the prineipal of. redémption premium, if
any. and interest on the outstanding Refimded 2006 Bank Band, have heen paid in full.

SECTION I.IhEFEASANCE  NOTICE. REDEMPTION NOTICE AND
ADDITIONAL NOTICES. (i) The Bank and the City hereby direet the Escrow Agent, and
the Escrow Agent herehy agrees. Lo cause to he prepared and publiched in the form thereof as
attached hereto as SCHEDULE C. within 30 days after the 2006 Escrowed Securities are
deposited with it, and at the expense of the City (subject to Section 3.10 hereof) a notice to the
holders of the Refunded 2006 Bank Bonds setting forth that the irrevocahle deposit nf mancys
and investment thereof has been made in accardance with Article 1X of the 2006 Indenture. and
(1) that all the Callable 2006 Bank RBonds maturing on July | in the vears 20 through 20
hath inchusive. will be redeemed on it n redemption price of 102%, (i) u description of
the 2006 Fecrowed Securitice <o held by it and () that the lien of the 2006 fndenture on the
Refunded 2006 Bank Bonds has been released in accordance with the provisions of the 2006
Indenture

(ify The Bank and the City horeby dircct the Escrow Agrent, and the Escrow Agent
hereby agrees. (a) to redeem in accondance with the 2006 Indenture all of the Callable 2006
Bank Bonds ovtstanding under the 2006 Indenture as of - and (b) to cause to be prepared
and published or mailed. as the case may be. in connection with the redemption of the Refunded
2006 Bank Bonds under the 2006 Indenture. all notices required under Article IV of the 2006
Indenture or required or recommended. from time to time. by the Securities and Exchange
Commission (in accordance with the standards endorsed by the Sectirities and Exchange
Commission in Release 34-23R5. issned December 3. 1986) and by the Municipal Secwities
Rulemaking Board, to the extent applicable

SECTION L11 APPLICATION OF 2015 COSTS OF
ISSUANCE FUNDS. Proceeds of the Series 2015 Bonds in the amount of § ~
representing the 2015 Costs of Issuance Fimds will be used by the Fserw Agent 10 pay invoices
submitted to the Escrow Ageni for and on hehalf of the City regarding costs of ikaunce for the

mes 2015 Bonds. Ay portion of the 2015 Cosis of lsaiance Funds remiiled 1o the Escrow

't for the payment of the costs of issuance for the Series 2015 Bonds and not used o pay

of wamance within thimy (30 days of the cloting of the Series 2005 Bonds shall be

insferred 10 the City for deposit in the 2015 Debt Service Fand and nsed as permitted under

State law. The 2015 Conts of lesuance Funds will remain uninvested until vked to pay costs of

isgrance or remitted to the City under the provisions herein provided.  The 2015 Costs af

Izsunnce Funds shall be segregated from other moneys deposited in the 2006 Escrow Dlepasit

Trust Fund and held in a separate account to be used for the paymient of costs of istunpee
expenses as authorized by the City in the bond resplution adopred 2015
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SECTION L6 TRANSFERS FROM 2006 ESCROW
DEPOSIT TRUST FUND. As the principal of the 2006 Escrowed Securities set forth in
SCHEDULE A (subject to the reinvestment, if any, of the principal and interest made pursuant
to Section 2.06 and the application of invesiment earnings in accordance with Section 2.06).
shall mature and be paid, and the investment income and earnings thereon are paid. the Escrow
Agent shall, no later than each interest payment date for the Refunded 2006 Bank Bonds.
transfer from the 2006 Escrow Deposit Trust Fund to the 2006 Trustee for the Refunded 2006
Bank Bonds amounts sufficienl to pay the intercst and principal on the Refunded 2006 Bank
Bonds coming due on each inferest payment date and to pay the principal outstanding of the
Callable 2006 Bank Bonds on the Callable 2006 Bank Bonds Redermption Date, all as set forth in
SCHEDULE B hereto. Such amounts shall be applied by the 2006 Trustee to the payment of all
principal of. redemption premium, if any, and interest on the Refunded 2006 Bank Bonds for the
equal and ratable benefit of the holders of the Refunded 2006 Bank Bonds. Currently. principal.
redemption premium, if any, and interest on the Refunded 2006 Bank Bonds arc payablc at the
principal office of the 2006 Paying Agent in Gulfport, Mississippi

SECTION 1.7 INVESTMENT OF CERTAIN MONEYS
REMAINING IN TRUST FUNDS. Any moncys remaining from time to time in the 2006
Escrow Deposit Trust Fund until such time that they are needed may be invested and reinvested
in 2006 Escrowed Sccurities maturing no later than the next interest payment date or Callable
2006 Bank Bonds Redemption Date of the Callable 2006 Bank Bonds, or such periods or at such
inferest rates that the Escrow Agent shall he directed to invest by a Written Request of the City.
as approved by the Bank. which must be accompanied hy an opinion of Butler Snow LLP. or any
other nationally recognized bond counsel which opinion shall also be to the effect thal such
reinvestment of such moneys and the interest rate on such moneys will not, under the statutes.
rules and regulations then in Force and applicable to obligations issued on the date of issuance of
the Series 2015 Bonds or thc Refunded 2006 Bank Bonds. cause the interest on the 2006 Bank
Bonds lo be subject to federal income taxation, Tn addition. the Escrow Agent shall receive from
a nationally recognized independent certified public accounnting firm a certification  that.
immediately after such (ransaction, the principal of and the interest on the 2006 Escrowed
Sccurities in the 2006 Escrow Deposit Trust Fund when due and paid will, together with any
other moneys held for such purpose. be sufficient to pay the principal of. redemption premium. if
any. and interest on thc Refunded 2006 Bank Bonds. when due  Any interest income. camings
or gain resulting from such reinvestment of moneys shall be released from the Trust Estate and
tiansferred to the City To the extent amounts are not reinvested in accordance with the
provisions of' this Section 2.06. such amounts shall be held uninvested as provided in the
Verification Reporl

SECTION L8 FiNDS AND ACCOUNTS CONSTITUTE TRUST FUNDS. Al the
funds and accounts created and established pursuant to this Agreement shall be and constitute
trust funds for the purposes provided in this Agreement and shall be kept separate and distinct
from all ather funds of the Bank. the City and the Escrow Agent and used only for the purposes
and in the manner provided in this Agreement

CONCERNING THE ESCROW AGENT

SECTION 1.12 \ppOINTMENT OF THE ESCROW AGENT. The City herehy
appoints __ | __. as the Fscrow Agent under this Agreement.

SECTION 113 A\CCEPTANCE BY ESCROW AGENT. By execution of thic
Agreement. the Escrow Agent accepls the dutics and obligations as Escrow Agent hereunder
The Escrow Agent further represents that it has all requisite power. and has taken all corporate
actions necessary to exccuite the trust hereby created

SECTION 114 [ABILITY OF ESCROW AGENT. The Escrow Agent shall not
be liable in connection with the performance of its duties hereunder except for its own negligent
action. its own negligent failure to act or its own willful misconduct. except as may he provided
to the contrary in the 2006 Indenture

The Escrow Agent shall not he liahle for any loss resulting from any investment made
pursuant to the terms and provisions of this Agreement. The Escraw Agent shall have no len.
security interest ar right of set-off whatsoever upon any of the moneys or investment in the 2006
Escrow Deposit Trust Fund for the payment of fees and expenses for services rendered by the
Escrow Agent under this Agreement

The Escrow Agent shall not he liable tor any loss resulting from any investment made
pursuant to the terms and provisions of this Agreement. The Escrow Agent shall have no lien.
security interest or right of set-off whatsnever upon any of the moneys or mvestments in the
2006 Escrow Deposit Trust Fund for the payment of fees and expenses for services rendered by
{he Escrow Agent under this Agreement.

The Escrow Agent shall not he liable for the accuracy of the calculations as to the
sufficiency of moneys and of the principal amount of the 2006 Escrowed Securities and
the eamings thereon 10 pay the Refunded 2006 Bank Ronds S0 long as the Fserow Agent
applics any moneve, the 2006 Eecrowed Securitics and the intercet eamings theeefram to pas
the Refunded 2006 Bank Ronds as provided herein, and complies fully with the terms of this
Agtcement. the Escrow Agent shall not be liable for any deficiencies in the amounts necessary to
pay the Refunded 2006 Runk Ronde caused by such calculatinns

In the event of the Escrow Agent's failure to account for any of the 2006 Fscrowed
Securitics or maneys received by it such 2006 Escrowed Securities or moneys shall be and
remain the property of the City and the Bank in trust for the holders of the Refunded 2006 Bank
Bonds as herein provided

SECTION LIS pERMITTED ACTS. The Escrow Agent and its officers and directors
may acquire and hold. or hecome the owner or pledge of or may deal in the Refunded 2006 Bank
Bonds and the Serics 2015 Bonds as fully and with the same rights as 1 it were not the Escrow
Agent



SECTION 1.16 RESIGNATION OF ESCROW AGENT. The Escrow Agent or any
successor escrow agent, at the time acting hereunder. may at any time cesign and be discharged
from the duties and obligations of the trugt hereby created by giving 60 days' written notice to
the City and the Bank. and by giving to the registered holders of the Refunded 2006 Bank Bonds
notice of such resignation by first class mail. Upan receiving such notiee of resigmation, the City
and the Bank shall promptly appoint a successor esgrow agent by an instrument in writing,

SECTION LI7 REMOVAL OF ESCROW AGENT. Upan the Written Request of
the City, with the appraval of the Bank. the Escrow Agent may be removed at any time if (i) the
Escrow Agent shall cease to be eligible in accordance wilh the provisions set forth herein and
shall fail to resign after Written Request therefor from the City or from any registered holder of
the Refunded 2006 Bank Bonds who has been a bona fide holder of a refunded bond for at least
#ix (i) months, or (i) the Escrow Agent shall become incapable of acting or shall be adjudged n
bankrupt or ingolvent or a recoiver of the Escrow Agent or of its property shall be appainted, or
any public officer shall take charge or control of the Escrow Agent of of it property or afTairs
for the putpase of rehabilitation, conservation or liquidation,

The Escrow Agent may also be removed by the registered holders of the Refinded 2006
Bank Bonds of a majorily in aggregate principal amount of the Refunded 2006 Bank Bonds
at the time outstanding by an instrument or concurrent instruments in writing signed by such
registered holders of the Refunded 2006 Bank Bonds.

Any removal of the Fecrow Agent and appointment of a successor eserow agent in
accordance with the provisions xet forth herein chall hecome effective upon acceplange of
appointmient by the: snccessor estrow agent as provided herein,

SECTION .18 AppOINTMENT OF SUCCESSOR ESCROW AGENT. If no
successor escrow agent shall have been appointed and shall kave sccepted such appointment
within thirty (30 dayx afler such notice of resignation, the resigning escrow agent may petitinn
mny court of competent jurtsdiction for the appomtment of 8 successor cscrow agent, or any
registered halder of the Refunded 2006 Bank Bonds. whe has been a bona fide holder for at Teast
$ix (6) monthe may, on behall of himsell and others similarly siliated, petition any sich conrt
for the appoiniment of a successor escrow agent. Such court may thereupon, after such natice, if
any. as it may deem proper and prescribed, appomnt a exerow agent, Any resignation
by the Excrow Agent and appaintment of 3 successor escrow agent in nccordance with the
provisions set forth herein. shall beeame cffective upon acceplance of appointment by the
successor escrow agent in accordance with the provisions set forth herein

Amy successor escrow agent appointed under the provisions of this Agreement thall
he n corpormti Emized and doimg b under the laws of the United States or any stnte
autharized under such lmws 10 exercise corparate trust powers. having its principal office and
place of business in any state. having o combined capital and surphis of at least $10,000,000,
and subject 1o supervision or examination by federal or state muthority. 1T such cory i

published reports of condition at least annunlly. pursuant 1 law or to the requirements of any
Supervising or examining suthority above referred to. then the comhined eapital and surplus of
such corparation shall he deemed to b its combined capitol and surphus a€ set forth in ite most
recent report of condition so pablished Tn case o any Hime the Escrow Agent shall ceitse to be

0

SECTION 121 \gRANGEMENTS FOR PAYMENT OF ALL OTHER SUMS
PAYABLE UNDER THE 2006 INDENTURE. The Escrow Agent hereby acknowledges thm
the City has paid. coused to be paid or made srrangements =atisfactory in the Escrow Agent
for pavment of all other sums (in addition 1o debr service on the Refunded 2006 Bank Bonds)
nayahle under the 20046 Indentire imtil the Refunded 2006 RBank Bonds are paid as provided in
Section 2.0) hereol. If such for fees and shall include o prepayment of
all or part thereaf and if the Escrow Agent resigne or is removed in aceordance with Section 3,08
and 306 hereof, the Escrow Agent agrees to retumn to the City that portion of the prepaid fee
which s attributahle to that part of the trisst which i then still 1o be administered,

MISCELLANEOUS

SECTION 122 \MENDMENTS TO
~exempt sttus of the interest on the 2006 Bank Bonds under the federal and State of Mississippi
Taw will nnt be ndversely affected), without the consent of. or notice 10, such Holders. enter into
sitch ag pl I to this A s shall not adversely affect the rights of such
holders and a< shall not be inconsistent with the terms and provisions of this Agreement, for any
one ar more af the following pumposes.

(a) To cure any ambiguity or formal defect or omission in this Agreemenl;

() To grant 1o, or confer upon, the Escrow Agem for the benelil of the
holders of the Refimded 2006 Bank Bonds any additional rights. remedies. powers or
authority that may twfully be granted to, or confetred upon. aich holders or the Fserow
Agent: and

(c)  To subjcct to the lien of this Agicement additional funds. securities o
properties.

The Fscrow Agent shall be entitled 1o rely exclusively upon an ungqualified opinion of
nationally recognized attormeys on the subjeat of municipal bonds with respegt fo compliance
with this Section, including the extent. if any. to which any change. modification, addition
or elimination affects the rights of the holders of the Refunded 2006 Bank Bands, or that any

i h { plies wath the condi nd p of this Section

) SECTION 1.23 SEVERABILITY. If any one or inore of the covenants or agreements

provided in thi= Agreement on the part of the Bank, the City or the Escrow Agent 1o be

performed shonld be determined by  court of competent jurisdiction to be contrary to law,

such covenant or agresment <hall he deented and consired fo he severable from the remaining

ovenants and herein: contained and <hall in no way affect the validity of the
¢ provisions of this A
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eligible in accordance herewith. the Escrow Agent shall resign immediately in the manner and
with the effect specified in Section 3.05 hereof.

SECTION 1.19 VESTING OF TRUSTS IN SUCCESSOR
ESCROW AGENT. Any successor esctow agent appointed hereunder shall execute,
acknowledge and deliver to its predecessor, and also to the Cily and the Rank, an instrument in
writing accepting such appointment hereunder. and thercupan the resignation or removal of the
predecessor escrow agent shall become effective; and such successor escrow agent. without any
further act, deed or conveyance, shall become vested with all the rights, powers, trusts. duties
and obligations of its predecessor in the trusts hereunder, with like effect as if originally named
as escrow agent herein: but. nevertheless. on the Written Request of the City. as approved by the
Bank, or the request of the successor escrow agent, the Escrow Apent ceasing to act.  Upon
request of any such successor escrow agent, the City and the Bank shall execute any and all
instruments in writing for more fully and certainly vesting in and conforming to such suceessor
esciow agent all such rights, powers and dulies

Upon acceptance of appointment hy a successor escrow agent as heretofore provided.
the City and the Bank shall publish notice of the succession of such escrow agent to the trust
hereunder. Such notice shall be published at least once in an Authorized Newspaper. 11 1he City
andd the Bank fail 1o publich such natice within ten (10) days after scceptnce ol appointment by
the successor escrow ngent, the siiccessor escrow agent shall cause such natice to be published at
the expenne of the City,

Any corporation into which' the Escrow Agent may be merged or with which it may
consolidate or any corporation resulting from any merger or consolidation to which the Escrow
Agent shall be a party. or any corpoiatinn succeeding to the business of the Escrow Agent,
shall be the successor to the Escrow Agent heraiinder without the execution or filing of any
paper or any further act on the part of any of the parties hereto. anything herein (o the contrary
notwithstanding. provided that such successor escrow agent shall be eligible under the provisions
therenf.

Notwithstanding any of the foregoing provisions of this Article. any bank or trust
company having power to perform the duties and execute the trusts of this Agreement and

. otherwise qualified 1o act as Escrow Agent hereunder with or into which the bank or trust

company acting as Escrow Agent may be merged or consolidated. or to which the assets and
business of such bank or trust company may be sold. shall be deemed the successor of the
Escrow Agent

SECTION 1.20 gECEIPT OF PROCEEDINGS. Possession of or receipt of tme nnd
correct copiesof the 2006, Indenture and the proceeding= apthorizing the issunnce of the 2006
Rank Bonds are horehy acknawledged by the Fxcrow Agent. and reference hesein to or citation
herein of any provision of such documents shall be decmed 1o incorporate the same as a part
hereol in the same manner and with the ssme effect ax it they were fully set forth herein

SECTION LUAGREEMENT BINDING.  All the covenants, promises and
agreements m this Agreement contained by or on behall of the Bank: the City, or the Escrow
Agent shall hind and inure to the hencfit of their respective successors and assigns. whether sp

expressed or.not,

SECTION 1.25 TERMINATION. This Agreement shall terminate when all transfers
and paviments required to he made by the Escrow Agent under the provisions hereof shall have
been mmde

SECTION 1.26 GOVERNING 1AW, This Agreement shall he govemed by the
applicable faw of the State of Mississippi

SECTION 127 gXECUTION BY COUNTERPARTS. This Agreement may be
executed in several counterparts, all or any of which shall he regarded for all purpotes as one
original and shall constitute =nd he but one and the £ame instrument

[remainder of page left blank intentionally]
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IN WITNESS WHEREOF, each of the parties hereto has caused this Agreement to be —_—

executed by its duly suthorized officers or nificials. I =
as Escrow Agent

ISEAL] MISSISSIPPI DEVELOPMENT BANK
BY:
BY:
Executive Director
ATTEST:
BY:
Secretary
CITY OF PETAL, MISSISSTPPI
{SEAL] BY:
Mayor
ATTEST:
BY:
City Clerk

. ) Signature Page to Excrow Deposit Trust Agreement dated as of ___. 2015, by and among th

Signature Page o Escrow Depasit Trust Agreement dated as of —— 2015, by and Mississippi Develapnient lh:: City of Pital Mississippi and . ¢ az

among the Mississippi Development Bank. City of Petal, Mississippi and 5 3 Fserow Agent o . ’ )
. 2% Escrow Apent, : Sl

SCHEDULE A SCHEDULE B

ESCROW DEPOSIT TRUST FUND INVESTMENTS DEBT SERVICE REQUIREMENTS FOR THE REFUNDED 2006 BANK BONDS
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SCHEDULE C

NOTICE OF DEFEASANCE

ESCROW DEPOSIT TRUST AGREEMENT

BY AND AMONG

MISSISSIPPI DEVELOPMENT BANK,

CITY OF PETAL, MISSISSIPPI

AND

AS ESCROW AGENT

DATED AS OF __, 2015
FOR:

$6,500,000

MISSISSIPPI DEVELOPMENT BANK
SPECIAL OBLIGATION BONDS, SERIFS 2007
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM

PROJECT)
DATED: DECEMBER 13, 2007

533

NOTICE OF DPEFEASANCE

$ 000
MISSISSIPPI DEVELOPMENT BANK
SPECTAL OBLIGATION BONDS, SERIES 2006
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECT)
DATED: FEBRUARY 1. 2006

Maturing July1, 2023 through and including July 1, 2031

1 okl

Motice ix herehy given tn the holders of the ahove-e I it (hetei
referred 1o nx the "Refunded 2006 Bank Bonds™) that there has heen deposited in an
irrevncable. escrow nccount held hy o - Ae Eserow Agent,
b3 _ which will provide memeys which shall be sulficient to pay principal
of. premivm. if any, and interest on the Refunded 2006 Bank Bonds on and prioe to their
redempiion or maturity dates thereof, as deseribed helow

Moneys will be available for the payment of interest on the Refinded 2006 Bank Bonds
due on January | and July I commencing July 1. 2015, 10 and ncluding July 1. 2016 All of the
Refunded 2006 Bank Bands manering on or after Tnly 1. 2023 will e called for redemption on
July L2016 a1 a price of 102%, The Refinded 2006 Bank Bonds are deemed 1o have heen paid
in accordance with Article 1% of that certain Indenture of Tt dated February 1. 2006, by nnd
by the Mississippi Develog Bank and Hancock Rank, Gulfport, Mississippi (the 2006
Trustee") (the “2006 Indenture™) Aceordingly. the right, title and interest of the halders of the
Refunded 2006 Bank Bonds in the 2006 Tndenture and other moneys as provided in the 2006
Indenture, have censed, determined and hecome null and void.

Thie holders of the Refunded 2006 Bank Bonds are entitled for payment (from the 2006
Trustee for the Refunded 2006 Rank Bonds) solely out of the moneys or seentities so deposited
in such esefow maconunt.

L2015,

Dated this ____ day of

By:
_» as Escrow Agent

ButferSnow 24551590y

This ESCROW DEPOSIT TRUST AGREEMENT [the “Agrecment™ s made snd
entered into as ol 2005 by and among, the MISSISSIPPI DEVELOPMENT BANK
(the "Bank” or the “lssuer™). 2 public comoration and mstriimentality of the State of Mississippi
(the “Staie™), evercising essential public fmctinni, organized under the provisions of Mississippi
Code af 1972, Sections V-25-1 et weq.. a5 from time o time aniended (the “Act") the CITY
OF PETAL. MISSISSIPPI {the “City™) and A - BE CEO PO
agent hereunder (in such capacity, the "Fscrow Agenl”):

WITNESSETH:

WHEREAS, the Oty has heretofore issved  $8.500.000 Promissory Note (Petal,
Missis<ippi Combined Water and Sewer System Prajecty. dated Fehruary 1, 2006 (“2006 Note™),
caid 2004 Note securing the Loan Agreement. dated Fohruary 1. 2006, hy and hetween the Cigv
and the Bank evidencing the loan behween the Bank and the City funded from the proceeds of the
Bank's S8.500.000 Special Obligation Bonds. Serice 2006 (Petal., Mississippi Cambined Water
#nd Sewer Systom Project), dated Fehruary 1, 2006 (the “2006 Bank Bonds") fssued under that
certam Indenture of Trust dated February 1. 2006 (the “2006 Indentire), hy nnd hetween the
Bank and Hancock Bank. Gulfport, Mississippi (in such capacity, the "2006 Trustee"); and

WHEREAS. the City has heretofore fssned $6,500,000 Promissory Note (Peral,
Mississippi Combined Water and Sewer System' Project), dated December 13, 2007 (2007
Note™, gaid 2007 Note seeuring the Loan Agreement. dated December 13, 2007, by and
berween the Citv and the Bank evidenting the loan hetween the Bank and the City funded
from the proceeds of the Bank's SA.500.000 Special Ohligation Bonds. Series 2007 (Petnl,
Missiesippi Combined Water and Sewer System Project). dated December 13, 2007 (the “2007
Bunk Bonds") issied under that ezrain Indentare of Trust dated Mecember 13, 2007 (the "2007
Tndenture™). by and between the Bank and R, glone Rank. Birmingh Alab: fin sich
eapncity. the “2007 Trurtee™): and

WHEREAS. the City has determined that it is in its hest interest n PrEpay a portion
of the outstanding 2007 Note equal to $___ fsuch portion being the "Refunded 2007
Nate™) to provide funds fior the advance refunding of the outstanding manrrities of the 2007 Bank
Bonds matoring on July | in the vears throngh . hath inclusive (the *Refunded 2007
Bank Bands") and the optional redemption of the Refinded 2007 Bank Bonds maturing on July
| in the vears _ through . hoth inclusive (the “Calishle 2007 Bank Rends"), on Julv 1, 2017
(the "Callable 2007 Aank Ronids Redemption Date™) at a redemption price of par: and

WHEREAS. pursuant to the 2007 Indenture the liens, rights and interest granted hy the
2007 Indenture 10 the Refunded 2007 Bank Ronds shall cease. determine and became null and
vord upon the deposit in tast with the Eserow Agent of either moncys in an amount which shall
e sufficient, or SLGS andior 17, 5. Ohbligations (as such terms are hereinafier definady {together
the "Ezermwed 2007 Scenrities™, the principal of and the intercst on which when thic will
provide moneyvs which, together with the moneys, iFany. deposited with the Fscrow Agent at the
samc time, will be sufficient 1 pav the interest due and prncipal to heeome doe on the Refunded
2007 Bank Bonds on and prior o the Callable 2007 Bank Bopds Redemption Date. and 10 pay
the principal due for the Callahle 2007 Bank Bonds on or before the Callable 2007 Rank Ronde
Redemprion Diate. at  red price of par: and




_ WHEREAS, the Bank and the City have dotermined that it is in the best interest of the
Bank and the City 1o deposit in trust with the Eserow Agent the Escrowed 2007 Securities the
principal of and the interest on which when due will provide moneys which, together with cash,
if any. deposited with the Escrow Agent at the same fime, will e sifficient, to pay the interest
due and principal to become dire an the Refinded 2007 Bank Rends on or hefore the Callable
2007 Bank Bonds Redemption Date, and 10 pay the principal due for the Callable 2007 Bank
Bonds on or hefore the Callable 2007 Bank Bonds Red ion Dle. a1 o redemption price of
ear: and

WHEREAS, in order to deéposil such amount of moneys and Esctowed Securities in
1. the City has anthorized and delivered ite § General Ohligation Water and
sewer Refunding Ronds, Serics 2015, dated __+ 2015 (the "Series 2015 Bonds™, in
he used 1o provide funds 1o fimpnce (ifa) 1 ithe ref I and aif funding
of the Refunded 2006 Neote, and (2) the sut q corresponding advance ding of the
Refunded 2006 Bank. Bonds (together, (1) and (2) constitule the “Refunding 2006 Project™), (h)
{1} the refinance, prepayment and advance refunding of the Refunded 2007 Note. and (2) the
e ponding advance refunding of the R dod 2007 Bank Bands (together, (1)
and {2 constitute the “Refunding 2007 Project” and together with the Refunding 2006 Project.
the “Refunding Praject™). (ii) funiding o debt ervice reserve fund for the Bonds, fheluding a
premium for a surety hond. if applicable, and (i paving the costs of issnance of the Scries 2015
Bonds. including a p i for bond . ifapplicable: and

WHEREAS, a portion of the proceeds derived from the Series 2015 Bonds. in addition
fo other available funds reccived by the Escrw Agent. will be applicd 1o the purchase of cettain
2007 Eserowed Securitics, which principal smotint of 2007 Escrowes Securitics will matire and
produce investment ineome and camings at such times and in such amounts together with eertain
amounts held in cash a5 will be =ufficient 1n pay when due all of the principal of, redemption
premium, if any, and interest on the Reéfiinded 2007 Bank Bonds including the redemption price
ol the Callable 2007 Bank Bonds; and

WHEREAS, in order 1o provide for the praper and timely application of the moneys
deposited i said trusy, the matirring principal ameunt of the Eserowed Securities mirchased or
ferred therehy snd | incame and ings derived i 1o the pay of the
Refunded 2007 Bank Bonds, it s necessary 1o enter into this Agreement with the Escrow Agent
on behalf of the holders from time to time of the Refunded 2007 Bank Bonds.

NOW. THEREFORE. ihe City and the Bank by approving thic Agresment. in
consideration of the farcgaing and the mutudl covennls herein st forth and in order 10 seenre
thie g of the principal of, redempti premium, if any. and interest on all of the Refinded
2007 Bank Bonds and the Refunided 2007 Note ding 1o therr respective tenor and effect.
dnes by these presents hereby grant, warrant, demise, release, convey, wssign, tmisfer, alianate,
pledge. st over and confirm, unto the Escrow Agent, and its suceessors in the trusie hwerehy

crented. and 1o it and itx nssigns forever, all and si gilar, the property by fter descrihed. 1o
Wit
DIVISION |
2
"SLGS" shall mean United States Securitics State and Local Govemment Series
{"SLGS").

"Trust Estnte”, "trust estate” or "pledged property™ shall mean the property, rights and
interest of the Bank and the City which are subject to the lien of this Agrecment,

"2007 Escrowed Securities” shall mean together the SLGS and U. S. Obligations, ifany

“2007 Indenture™ shall mean the Tndenture of Trust, dated February [, 2007, by and
between the Bank and Hancock Bank, Gulfport, Mississippi, securing the 2007 Bank Bonds,

2007 Trustee” and 2007 Paying Agent” shall mean Hancock Bank. Gulfport,
Mississippi, in its capacity as trustee under the 2007 TIndenture

UL S Obhiganions™ shall mean the direet ohligations of the United Sintes af ‘America
Treasury or <uch other federal securitics as may he permitied under rogulations issucd
puesiant o Section 149(h) of the Intermal Revenue Code of 1986, ns amended. ‘which shall he
Gavernment Obligations under the 2007 Indenture

“Written' Reguest™ with respect to the City shall mean a request in writing sgned by
the Mayor of the City, or fry any other officer of the ity doly anhorized and satisfaciory 1o
the Excrow Agent and with respect tn the Bank shall mcan & request in writing signed by the
Executive Dircctor or Secretary of the Bank or by anv ather officer of the Bank suthorized and
satisfactory i the Escrow Agent

Words of the masouline gender shall be deemed and constred to inchide correlntive
Words of the feminine and neuter genders. Words importing the stagular aumber shall include
the plimal number and vice versa unfess the context shall otherwise indicate. The word “person™
shall include corparations, associations, natiral persons and public hodics unless the context
shall otherwise indieate, Reference to & pereon other than a natural person shall inchide irx
RUCCERLOTSE

ESTABLISHMENT OF FUNDS; FLOW OF FUNDS

SECTION L2 cREATION OF ESCROW DEPOSIT TRUST FUND, There i

herehy cteated nnd cstablished with the Escrow Agent for the Refimded 2007 Bank Rands a

special and mrevacable trust fund desigmuted the 2007 Escrw Dopasit Trust Fund (the 3009

Eserer: Depastt Trust Fund™) 1o be held in the auslody of the Escrow Agent sepamte and apart

:_rw funds of the Bank, the City and the Escrow Agent. The 2007 Eserow Peposit Trust
i e ndmini iy ter this A \

Coneurrently with the telivery of the Serics 2015 Boneds and the receipt of pmceeds
therefor. the City herowith deposits or cauges fo be deposited with the Escrow Agent, and
the Escrow Agen acknowledges receipt of, immediately svailable monevs i the amoun af
s —_ (the "I007 Escrow Requirement™. The 2007 Fscrow Reguirement is 1o
be deposited to the 2007 Escrow Deposit Trust Fund,  As set forth in the verificotion repart

4
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All right. title and interest in #nd to any funds deposited hercwith derived from a portion
of the proceeds of the Series 2015 Bnnds,

DIVISION IT

All right, title and interest in and to all ineome. earnings and increment derived from
or accruing 1o the 2007 E. 1 Securities purchased from a portion of the money described
in DIVISION | hereof and more particularly described in SCHEDULE A. attached heretny and
made a part herenf.

DIVISION 11

Anyand all ather property which i by the express provisions of this Agreement required
to be subject 10 the pledge herenf and any additional property of every kind and narure. from
time ta time hereafter, by delivery or hy writing of any kind, conveved, pledued. assigned or

ferred as and for additinnal security b fer. hy the City. the Bank or by anyone on their
respective hehall. and the Eserow Agent is hierehy authonized to receive the same ot any lime as
additional security hereunder

TO HAVE AND TO HOLD. oll and singular. the trust cstate. including ol additional
nroperty which by the terms hercol has.or may become subject to the encumbrances of this
Agreement, into the Feerow Agent, and its suceessors and pesigns, forever in st however, for
the benefit and security of the halders from time to fime of fhe Refinded 2007 Rank Bonds; bin
if the Refinded 2007 Bank Ronds shall be filly tnd promptly paid when die, in aceordance wirk
the terms thereof and hereof, then this Agreement shall be and become void and of po further
farce and effect. otherwise the <ame shall remain in fill force and effect, and upon the trusts and
subject to the nts and conditiont hereinafter et forth

DEFINITIONS

SECTION 1.1 pepiniTions. In addition to words and terms elsewhere defined
m this Agrecment. the follmwing words and ferms as used in this Agreement shall have the
following meanings. unless some other meaning is plainly intended.

"Agreement” shall mean this Escrow Deposit Trust Agreement. dated as of __, 2015, by
and amang, the Bank, the City and the Escrow Agent

"Authorized Newspaper™ shall mean hoth a newspaper or financinl jourmal of peneral
circulation in New York, New York. printed in the English langnage. heing customarily
published on each husiness day whethet or notl published on Saturdays, Sundays or holidays.
swch s Thi Bond Buver.

"Bond Resolution" shall mean the Bond Resoluticn’ of the City dated ___ . 2015,

pursuant to which the Series 2015 Bonds are issued mnd secured.

"City" shall mean City of Petal. Mississippi

3

(the "Verification Report™) of The Arhitrage Group, Ine. (the "Verification Agent™). delivered o
= . 2015, by the Bank and the City to the Excrow Agent. the amount of the 2007 Escrow
Requirement will be sufficient 1o purchase the 2007 Escrowed Securities. which will manire in
principal amonnts and eam income and camings a1 such times. all 4= described in SCHEDULE
A so that sufficient moneys will be available 1o pay (1) the interest due and principal pavable on
the Refimded 2007 Bank Bonds each January | and July |, commencing July 1. 2015 throngh
and includmg July 1. 2017, and (i) to pay the principal outstanding of the Callable 2007 Rank
Bonds on the Callahle 2007 Bank Bonds Red ion Date at a redemption price of par.

The Verification Agent has verified thar the deposit in excrow of the 2007 Fsprow
Requitement will produce sufficient funds fo ray interest due and principal pavahle on the
Refunded 2007 Bank Bonds until July 1. 2017, and o redeem on =aid date all of the Callabie
2007 Bank Bonds matiring thereafler. all of which have heen called for redemption nn said date.
Al a redemiption price of par

SECTION 1.3 IRREVOCABLE TRUST CREATED. The
deposit of maneys for the 2007 Fscrow R ik luding the 2007 £ 1 Securities in
the 2007 Escrow Deposit Trast Fund shall constitite an imevocable deposit of such momeys and
2007 Escrowed Securities for the henefit of the holders of the Refunded 207 Bank Bonds,
except as provided herein with respect 1o amendments permitied nndet Section 401 hereaf. The
holders of the Refunded 2007 Bank Bonds shall have an express lien on all moneys and principal
of and camings on the 2007 Eecrowed Securifies deposited in the 2007 Escrow Dieposit Trost
Fund tmtil applied in dnee with this 4 . The d principal of the 2007
Escrowed Securities and the interest thercon shall be held in trust by the Escrow Agent, and shall
be transferresd in the necossary amonnts as hereinafier set forth in Section 208 1o the 2007
Tristee for the Befunded 2007 Bank Bands for the payment of interest and principal on the
Refunded 2007 Bank Bonds as the same hecomes due and pavable and fo the payment of the
principal oitstanding of the Callable 2007 Rank Bonds an the Caltable 2007 Bank Bonds
Redemption Date

SECTION L4 pyRCHASE OF ESCROWED SECURITIES. The Fscrow Agent
herechy di | to purchese fintely the 2007 Ewcrowed Sectrities fisted on SCHEDULF
A, The Escrow Agent sholl porchase the 2007 Fserowed Securitios olely from the 2007
Escrow Reg menevs deposited fn the 2007 Escrow Depesit Trust Frnd. The Excrow
Agent shall apply the monevs deposited in the 2007 Escrnw Deposit Trust Fund, and the 2007
Fecrowed Secunties purchased therewith, together with all income or camings therenn, n
nccordance with the provisions herenf. The Escrow Agent shall have no power or ety 10 inved
any moneys held hereunder or 10 make substitifions of the 2007 Fserowed Securities held
herenmder or to sell, wnsfer or otherwige dispoee of the 2007 Eserowed Sceuritics Acquired
hereunder excent ax provided in this Agreament

SECTION 1.5 SUBSTITUTION  OF  ORLIGATIONS,
Notwithstanding any other provision of this Agreement, al the Written Requiest of the City. with
the approval of the Bank.. and. upon: comy with the conditions herei stated, the
Escrow Agent shall bave the power t0 sell. transfer, otherwise dispose of ar request the
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held h der and 1o sut

redemption of the 2007 Escrowed S therefor 2007
E | Securitivs: provided, h the foregoing may be 1 only i (i} the
substitution of the 2007 Escrowed Securities for the subsituted 2007 Escrowed Sccuriiies ocours
imil e fif) the af and dates on which the anticipated transfers from the 2007
Eserow Depasit Trust Fund to the 2007 Trustee for the payment of principal of, rodemption
premiuin, if any. and interest on the Refunded 2007 Bank Bonds, will not be diminished or
rostponed  thereby: (iii) the Escrow Agent thall receive from a nationally recognized
independent certified public accountant firm o certification that, immedintely afier such
substitution. the principal of and the interest on the 2007 Escrowed Securities in the 2007
Escrow Deposit Trust Fund when die and paid will. together with any other moneys hold for
sich purpose. be sufficient to pay the principal of. redemption premium, if any. and interest on
the Refunded 2007 Rank Bonds, when die, in accordance with this Agreement; and (iv) the
Escrow Agent shall receive an opinfon fram Butler Snow LLP. or from any other nationally
recognized mitormeys on the subjeet of municipal bonds. fo the effcct that the disposition and
suhatitution or. purchase of such 2007 Escrowed Securitien will not. under the stttes, rules,
regulations and court decisions then in force and applicable 10 the Refiunded 2007 Bank Borids,
impair the federal txeexempt statis of the interost on the 2007 Bank Bonds and that such
dispasition and substitution or purchase is not incansistent with the statutes and tegulntinns
applicable io the 2007 Bank Bonds, and that the conditions of this Section 204 have been
satisfied. Any surplus moneys resulting from the sale, transfer. other disposition or redemption
of the 2007 E: d S iies hald b der and the substi therefor of 2007 Escrowed
Securilies, shall be released from the Trisst Estate and shall be trunsferred to the City for deposit
in the 2015 Debr Service Fund for the Serice 2015 Bonds as deseribed in the Bond Resolution
and used for the purposes deseribed therein,

The City herehy covenants and agrees that it will not request the Escrow Agent to
exercise any of the powers deseribed in the P 1 paragraph in any mannet which will couse
the 2007 Bank Bonds to he arhitrage bands within the meaning-of Seetion 148¢a) of the Infernal
Revenue Code of 1986, as amonded (the "Conde”). and the regulations thereunder in effect on
the date of kuch request and applicshle 1o obligations issued on the lesue date of the 2007 Fank

Bonds, The Fsgrow Agent shall purchage such substituted with the ds derived
from the maturity. <ale. transfer, disposition or red prion of fhe 2007 E Securities hold
hereunder or from oiher moneys available,

SECTION 1.6 TRANSFERS  FROM 2007  ESCROW

DEPOSIT TRUST FUND.  As the principal of the 2007 Fserowed Securities set forth in
SCHEDULE A {subjcct 10 the reimvestment. if any. of the principal and interest mide prmsoant
10 Section 206 and the pplication of g5 1n dance with Section 2.06),
shall mature-and be paid. and the investment {ncome and camings thercon are paid, the Feerow
Agent shall, o later than each nterest payment date for the Refunded 2067 Bank Bonds,
Iransfiet from the 2007 Escrow Depasit Trust Fund 1o the 2007 Trustee for the Refunded 2007
Rank Bonds amounts sulficient pay the interest and principal on the Refunded 2007 Bank
Bonds coming due on each interest payment date and 1o pay the principal omstanding of the
Callable 2007 Bank Bonds on the Callable 2007 Bank Bonds Redemption Date, all ay ot Torth in
SCHEDULE B hereto. Such amiunis thall be applied by the 2007 Trustee 1o the payment af all

the Escrow Agent herchy aerees. 1o cose 1o he prepared and publidhed m the form thereot ae
Atached hereto ns SCHEDULE C. within 30 days after the 2007 Escrowed Securitics are
depozited with it, and a1 the cxpense of the City faubject to Section 3,10 herenf a notice to the
holders of the Refunded 2007 Bank Bonds setting forth that the irevocablc deposit of moneys
and investment thereof has been made in aceordanee with Article IX of the 2007 Indenture, and
(i) that all the Callable 2007 Bank Bonds maturing an July |in the years 20 through 20,
hoth inclutive, will be redeemed an __ A o redemption price of par, (i) a description of
the 2007 Escrowed Securitics sa held by it and (i) that the lien of the 2007 Indentire on fhe
R:If‘unded 2007 Bank Ronds bas heen releaced in accordance with the provisians of the 2007
Indentyre.

iy The Bank nnd the City hereby direct the Eserow Agent, and the Escrow Agent
herchy agrees. () 1o redeem in accordance with the 2007 Indenture all of the Callable 2007
Bank Bonds outstanding under the 2007 Indentiire as of - And (B to e 1o be prepared
arid m&r?ilhcdnrmnired.asthemcmy be.in won with the redemption of the Refunded
2007 Bank Bonds under 1he 2007 Indenture. all notices required under Article 1V of the 2007
Tt or required or fed, from fime to time. by the Securities amd Exchange
Commission {in accordance with the Mandards endorsed by the Securiticy and Exchange
Commission in Release 34-2385, issued December 3, 1986) and by the Municipal Seeurities
Rulemaking Board, to the extent apphicable

CONCERNING THE ESCROW AGENT

SECTION LI s ppOINTMENT OF THE ESCROW AGENT.  The City hereby
appointe —at the Excrow Agent under this Agreement

SECTION 12 s\ ccpprance By Escrow AGENT, By exceution of fhis
Agreemenl, the Escrow Agent nccepts the dutics nnd obligations a5 Fserow Agent hereunder.
The Escrow Agent furibier represents that it has all requisite power, and has Taken all corporate
actinns necossary 1o execute the trs hereby ercated.

SECTION L3 LiagiLiTy OF EscROW AGENT. The Escraw Agent shiall ot
be fiahle in ion with the perfi of ita duties h der except for its own negligent
action., its own negligent failire to act or its own willful misconduct, excepl ax may he rmwi:lw
to the contrary in the 2007 Indenture

The Excrow Agent shall not be liable for any loss resuliing from any investment made
pursuAnt to the terms and provisions of this Agreement. The Ficrow Agent shall have no len,
secunty interest or right of set-aff whatsoever upom any of the moneys or investment in the 2007
Esernw Deposit Trust Fund far the payment of fees and expentes for services rendered by the
Escrow Agent under this Agreement,

The Escrow Agent shall not be liable for any loss resulting from any investment mpche

pursuant to the terms and provisions of this Agreement. The Escrow Agent shall have no lich,
sceutity interest or sight of soteoff whatsoever upan any of the MANCYE or investments in e
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principal of, redemption premium, iFany, and interest on the Refunded 2007 Bank Ronds for the
equal and mtable benefit of the holiers of the Refunded 2007 Bank Bonde. Currently. principat,
redemption premium. if any, and interest an the Refimded 2007 Bank Bonds are payable ar the
principal office of the 2007 Paying Agent in Birmingharm. Alahama.

SECTION 1.7 INVESTMENT OF CERTAIN MONEYS
REMAINING IN TRUST FUNDS. Any montys remaining from time to time in the 2007
Escrow Deposit Trost Fund until such fme that they are needed may be invested and reinvested
in 2007 Eserowed Securities. maturing no Iater than the next inferest payment date or Callahle
2007 Bank Bonds Redemption Date of the Callable 2007 Bank Bonds. or such petinds of at such
interest mtes that the Escrow Agent shall he direeted to frvest by & Written Request of the City.
s approved by the Bank, which miret be accompanied by an opinion af Butler Snow LLP, or any
other nattonally recognized bond counsel which opinion shall also be 1o the effect that such
reinvestment of such moncys and the intersst rate on such moneys will not. under the stanies.
rubes and regulations then in foree and applicable to abligations issued an the date of issuance of
the Series 2015 Bonds or the Refunded 2007 Bank Bonds. cate the interest on the 2007 Bank
Bonds to be subject to fedel income taxation, In addition, the Escrow Agent shall recelve from
# nationall, ized ind lent certified public accounting firm 8 cerrification that,

i Iy afier such . the principal of and the interest on the 2007 Escrowed
Seewrities in the 2007 Escrmw Deposit Triest Fund when due and paid will, wogether with any
oher moneys held for such purpose, be sufficient to pay the principal of, redempticin premium, if
any. and interest on the Refinded 2007 Bank Bonds, when due Any interest income. eamings
ot gitin resulting from such reinvestment of moneys shall be released from the Trust Estate and
transferred 1o the City.  To the extent are ot red 1 in nccordance with the
provigions of this Scction 2.06, such amounts shall be held uninvested as provided in the

Verification Repart

SECTION LE puunps AND ACCOUNTS CONSTITUTE TRUST FUNDS. Al the
funds and accounte cremted and cstabliched | to this Ag shall e and i
trust finds for the purposes provided in ihis Agreement and shall be kept saparate and distinet
from all ather funds of the Bank, the City and the Escrow Agent and nsed only for the pumposes
and in the manner provided in this Agreement.

SECTION 19 1R ANSFER OF FUNDS AFTER ALL PAYMENTS REQUIRED
BY THIS AGREEMENT ARE MADE. After all of the transfers by the Escrow Agent 1o
the 2107 Trustee for payment of the principal of. redermption premi . if any. and interest an
the Refinded 2007 Bank Bonds have been made. all remaming monev and 2007 Escrowed
Securifies. together with any income and interast theteon. in the 2007 Escrow Deposit Trist
Funid. shall be transferred by the Escrow Apent 1o the City for deposit in the 2015 Dbt Service
Fund created by the Bond Resolution mnd wsed for the purposes descrihed therein: provided,
honwever. that no such transfer shall he made until oll of the pal af. redemption premium, if
any. and interest on 1he outstanding Refunded 2007 Rank Bond., have heen pand i fll

SECTION LIQEFEASANCE  NOTICE, REDEMPTION NOTICE AND
ADDITIONAL NOTICES. ] The Bank nnd the City hereby direct the Escrow Agent, and

2007 Escrow Deposit Trust Fund for the payment of fees and expenses for services rendered by
the Escrow Agent under this Agreement.

The Escrow Agent shall niot be liahle for the aceuracy of the ealewlations s to the
sufficiency of moneys and of the pringipal ameunt of the 2007 Exerowed Secunines and
the eiminge thereon to pay the Refumded 2007 Rank Bonds So long as the Escrow Amemt
applics any moncys, the 2007 Escrowed Securitics and the interesy camings therefrom 1o pay
the Refimded 2007 Bank Rends as provided herein, and complies fully with the terms af this
Agreement, the Escrow Agent shall nor be liable forany deficiencies in the amounts NECERSATY fo
pay the Refunded 2007 Bank Bonds cmised by xuch enletlations.

In the event of the Fsgrow Agenrs failure 1o secotnt for any of the 2007 Fserwed
Securifics or moncys received by it such 2007 Eserowed Sceurities or moneys shall be and
remmin (he property of the City and the Rank in st for the holders of the Refunded 2007 Rk
Bonds as herein provided.

SECTION LI pepairren AcTs. The Excron Agent and ite officers and diretors
may acquire and hold. or become the owner or pledge of or may deal in the Refinded 2007 Rank
Bonds and the Scries 2015 Ronds as finlly and with the same rights as if it were not the Estrow
Agent

the City and the Bank. and by giving to the registered holders of the Refinded 2007 Bank Ronds
notice of such rexigmation hy first clpes mail Upen receiving such notice of resignation. the Cin
and the Bank shall promptly appoint 4 sugcessne eserom igent by an tnstrament in writing

SECTION L16 peatovar oF Escrow AGENT. Upan the Wrilen Request of
the City, with the approval of the Bank, the Escrow Agent may be removed atany time if (1) the
Escrow Agent shall cease fo he cligible in accordance with the provisinns sor ferth herein and
<hall fall 1o resign afier Written Request therefor from the City or from anv registered holder of
the Refunded 2007 Bank Bonds who has heen & hona fide holder of n refinded hosad for ar least
«ix () menths, o (i) the Fserow Agent <hall become incapable of scting or shall be adjudged a
hanknipt or insolvent or 3 receiver of the Eserow Agent o of its praperty shall be appointed. oy
nny public officer shall take chige o control of the Excrow Agent of of it% property or affiirs
for the purpose of rehabilitation, canservation or ligiidation

The Escrow Agent may also he remived by the registered holders af the Refinded 2007
Bunk Bonds of n majority in ageeegate principal imount of the Refonded 2007 Bank Bonds

at the time outstanding by an instrment or concitrent ingtnmeits in writing signed by such
registered holders of the Refunded 2007 Bank Bonds

Ay remonal of the Escrow Agent ind appointment of a suecessor escraw agent n
accordance with the provieinne sot forth herein shall hecome effeetive upon acceptanee of
appointment hy the suceessor cicrow agent as provided herem



SECTION LI7APPOINTMENT OF SUCCESSOR ESCROW AGENT. If o
fuceessor excrow ngent <hall have been appointed and shall have accepted such AppoInTment
within thiny (30) days after snch natice of resignation, the resigning escrow agent may petition
any court of comp jrisdiction for the ap of # Ruccessar escrow agent, ar any
registeted holder of the Refimded 2007 Bank Bunds, who has been a hona fide holder for ot lenst
#ix {6) months may, on behalf of himself and othere similarly situated, petition any such coun
for the appaintment of » successor escrow gent. Such court may thereupon. afler such notice, if
sny. as it may deem proper and prescribed, ApPOint w suCCEsIar CSCrow agent, Any resignation

the Escrow Agent and appointment of & successor escrow agent in accordance with the
visinne set forth herem shall bocome effective upon acceptance of appointment by the
~sccesuar escrow agent in accordance with the provisions set forth hercin.

Any successor escrow ageni appointed inder the provisions of this Agreemeni shall
be o compotation organized and doing husiness under the Tows of the United States or nny statle
asuthorized under such laws to exercise comorate trust powers, having its principal office and
place af business in any stafe. having o combined capital and surplus of at least $10.000,000,
and subject b supervision or examination by federal ar stare authority. I such i
published reports of condition a1 Jonst Ily. pursuant to law or to the requirements of any
stpervising or examining authority above roferred o, then the combined capital and surphne of
such comomtion shall be deemed 10 be fis combined capital and surplue as set forth in ite most
recent report of condition «o published. In case at any lime the Escrow Agent shall ceace to he
eligihle in accordance herewith, the Feernw Agent shall resign immediately in the manner and
with the effect specified in Sectinn 3.05 hercof

SECTION 1.18 VESTING OF TRUSTS IN SUCCESSOR
ESCROW AGENT.  Any sneccssor escrmyv agent appointed hereunder shall execute,
acknowledge and deliver 1o j1x predecessar, pnd also 1o the City and the Rank, an nstment in
writing % =uch appai } fer. and thereupon the resignation or I of the
predecessor eserow agen) shall become effective: and stich successor escrow apent, without my
further act, deed ar conveyance, shall hecome vested with all the righte, prwers, tnusts, duties
and obli of it in the trusts b er. with like effect as i onginally named
as eserow agent herein: bui, nevertheless, on the Written Request of the City. as approved by the
Bank, or the request uf the suceessor escrmv agent. the Escrow Agent coasing to or. Lipon
request of any such successor escrow agent, the City and the Bank shall execure any and all
instruments in writing for more Rilly and cermainly vesting in and conforming to such successor
esarow agent all such rights; powers ond duties

Upon accey of apy by a escrow agent as heretofore provided.
the City and the Rank shall publish netice of the suceession af such escrow agent 1 the trust
hereunder. Such notice shall he puhlished of least once in an Authorized Newspaper. T the City
and the Bank fail 10 publish such notice within 1en (10} days after acceptance of appointrient hy
the siccessor escrow agent, the successor exerow agent shall cause such notice 1n be pithlished at
the expense of the City.

Any earporation inte which the Eserow Agenl may be mierged or with which it may
lidate or any comporati Ming from any merger or consolidation to which the Escrow
Agent shall be n partv, o any corpomtion saccceding (0 the business of the Escrnmw Agent,

10

(c)
properties.

To subject to the lien of this Agreement additional funds. securities or

The Fserow Agent shall be entitled to rely exclusively upon an unqualified opition of
natinnally reengnized attomeys on the stibiect of municipal bonds with respect to compliance
with this Section, mcluding the extent. if any, in which any change, modification. adilition
or climmation affects the rights of the holders of the Refunded 2007 Bank Bonds_ ar that any

4 i lies with the conditions and provisions of this Section

instrument P
SECTION 1.22 SEVERABILITY. [fany one or more of the covenante o agreemente
provided in this Agreement on the part of the Bank. the City or the Escrow Agent 1o he
performed should be determined by a court of p isdiction 10 be ary to low,
such covenant or agreement shall he deemed and o f o he hle from the ining
and ag herein o 1 and shall in no way affect the validity of 1he
isons of this Ag

SECTION LI\ GREEMENT BINDING. Al the covenants. promises el

i = in this Ag | by ot on behalll of the Bank, the Clity, or the Fscrow

Agent shall hind and inure 10 the benefit of their respective sueceseors and assigns. whether <o
expressed nr ool

SECTION 1.24 TERMINATION. This Agreement shall terminate when all transfers
and payments required to hie made hy the Escrow Agent under the provisions hercof shall have
been maie

SECTION 1.25 G vk RNING
applicable law of the State nf Mississippi.

SECTION L26 gxXECUTION BY COUNTERPARTS, This Agigement may be
1 in everal - all or any of which shall be regarded for all Mirpeses as onc
original and <hall constitute and be hut nne and the same inssment

LAW. This Agreement shall be governed by the

[remainder of page Icft blank intentionally]

CITY OF PETAL

536

MINUTE BOOK 34

EXHIBIT “A”

shall he the suecessor to the Fscrow Agent hereunder without the exccution or fling of any
paper of any further act on the part of any of the partics hereto, nnyﬂmlag herein to the comirnry
notwithstanding, privided that such sticcessor escrow agent shall be eligible nnler the provisions
thereof.

Notwithetanding any of the faregning provisions of this Article, wmy hank or troge
company having power to perform the dutics and execute the trusts of this Agreement and
olherwise qualified to act as Escrow Agent hereunder with or inte which the bank or st
company acting a< Fscrow Agent may be merged or consalidated. ot to which the assets and
husimess of such bank o trus company mivy be <old, <hall be deemed the suceessor of the
Escrow Agent,

SECTION 119 RECEIPT OF PROCEEDINGS. Posscssion of or receint of e and
enrrect copies of the 2007 Indenture and the proceedings ambarizing the tsuiince of the 2007
Bank Bonds are herehy acknnwledged by the Escrow Agent, and reference herein 1o or citation
herein of any provision of such documents <hall be decimed 1o inenrporate the same s a part
fereof in the same manner and with the same effect as it they wore fully <ot forth herein.

SECTION 120 x\ppANGEMENTS FOR PAYMENT OF ALL OTHER SUMS
PAYABLE UNDER THE 2007 INDENTURE, The Feerow Agent hereby acknowledpes that
the City has paid, cansed to be paid or mpde armngements satisfactory in the Escrow A gent
for payment of all ather sims (in wddition 1o debt service on the Refunded 2007 Bank Bonds)
payahle imder the 2007 Indenture until the Refunded 2007 Hank Bonds are paid as piovided in
Section 201 horeof. [f siich arrangements for fees and expenses shall inclide 3 prepavment of
il or part thereof and if the Fserow Agent resigns or 18 remaved in accordance with Section 1.0%
and 3.06 hereof. the Escrow Agent agrees 1o retim o the City that portion of the prepaid fee
which is mtributable 1o that part of the truist which is then still 1o be admmistered

MISCELLANEOQUS

SECTION LI \MENDMENTS T0
“exentpl stines of the interest on the 2007 Bank Bonds undér the federal and State of Mississippi
Iaw will not he adversely affected), withoa! the consent of. or notice to. such holders, enter infn
such ag pple 1o this Ag as shall not ad ty pffeet the rights of such
haldars and as shall not e inconsistent with the terme and rrovisions af this Agreement. for any
one o more af the following purposes-

(a) To cure any ambiguity or formal defect or omission in this Agreement:

1) Ta geant to. or confer upon. the Fxeraw Agent for the henefit of the
halders of the Refunded 2007 Bank Bonds ny additional rights. remedics, powers or
authority that miy brafiully be granted to, or conferred 1pan. such holders ar the Faerpn
Agent; and

IN WITNESS WHEREOF. cach of the partics hereto has caused this Agreetment to he
executed by its duly authorized officers or officials.

[SEAL) MISSISSIPPI DEVELOPMENT BANK
BY:
Execntive Director
ATTEST:
BY:
Secretary
CITY OF PETAL. MISSISSTPP1
ISEAL| BY:
Mayor
ATTEST:
BY:
City Clerk

Signatare Page tn Eserow Deposit. Trust Agroement dated e of .+ 2015, by and
amang the Mississippi Mevelapment Bank, City of Petal, Missistippi and 3
. % Excrow Agent,




as Escrow Agent

Signatitre Page to Fscrow Deposit Trust Agreement dated as of .

Mississippi Development Bank, City of Petal. Mississippi and ) s _.aS
Escrow Agent.

~ 2015, by and amang the

SCHEDULE B
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NOTICE OF DEFFEASANCE
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NOTICEGF:REFEASANCE

$ ,000
MISSISSIPPI DEVELOPMENT BANK
SPECIAL OBLIGATION BONDS, SERIES 2007
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECT)
DATED: DECEMBER 13, 2007

Maturing July1, 2027 through and including July 1, 2032

Notice is hereby given to the holders of the above-captioned obligations (hereinafter
referred to as the "Refunded 2007 Bank Bonds") that there has been deposited in an irrevocable
escrow account held by \ \ , as Escrow Agent, $
which will provide moneys which shall be sufficient to pay principal of, premium, if any, and
interest on the Refunded 2007 Bank Bonds on and prior to their redemption or maturity dates
thereof, as described below.

Moneys will be available for the payment of interest on the Refunded 2007 Bank Bonds
due on January | and July I, commencing July 1, 2015, to and including July 1, 2017. All of
the Refunded 2007 Bank Bonds maturing on or after July I, 2027, will be called for redemption
on July 1, 2017 at a price of par. The Refunded 2007 Bank Bonds are deemed to have been
paid in accordance with Article IX of that certain Indenture of Trust dated December 13, 2007,
by and between the Mississippi Development Bank and Regions Bank, Birmingham, Alabama
(the "2007 Trustee"™) (the "2007 Indenture"). Accordingly, the right, title and interest of the
holders of the Refunded 2007 Bank Bonds in the 2007 Indenture and other moneys as provided
in the 2007 Indenture. have ceased. determined and become null and void.

The holders of the Refunded 2007 Bank Bonds are entitled for payment (from the 2007
Trustee for the Refunded 2007 Bank Bonds) solely out of the moneys or securities so deposited
in such escrow account.

Dated this day of . 2015.

By:
, as Escrow Agent

ButlerSnow 24551590v3
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EXHIBIT “B”
AN ORDINANCE PROHIBITING THE USE OF MOTORIZED

VEHICLES AND HORSEBACK RIDING ON THE BICYCLE TRAILS
AT PETAL RIVER PARK

BE IT ORDAINED BY THE MAYOR AND BOARD OF ALDERMEN OF THE CITY

OF PETAL, MISSISSIPPI:

SECTION I:

It shall be unlawful for any person not authorized by the City of Petal to operate a
motorized vehicle upon trails designated for bicycle or pedestrian use on City property
designated as the Petal River Park. Horseback riding shall also be prohibited.

SECTION II:

For the purpose of this Ordinance, the term “Motorized Vehicle” includes any self-
propelled machine, or one which is motor-assisted and intended as a mode of
transportation. This includes, but is not limited to: Automobiles, motorcycles, scooters,
mopeds, All-Terrain Vehicles, four-wheelers, golf carts, etc.

SECTION I1I:

Nothing in this Ordinance shall prohibit motorized wheelchairs from being used on the
trails by persons with valid Handicapped identification issued by the State of Mississippi.
SECTION 1V:

Violation of this Ordinance shall be a misdemeanor offense, punishable by a fine of not
less than one-hundred dollars ($100) and not more than one-thousand dollars ($1,000), or

by a jail term of not more than five (5) days.

The above and foregoing Ordinance shall take effect and be in force within 30 days of

passage.

The above and foregoing Ordinance, having been reduced to writing, the same
was introduced and read and a vote was taken thereon, first section by section, then upon

the Ordinance as a whole with the following results:

Those present and voting “YEA” and in favor of the passage, adoption and

approval of Sections I, II, Il and [V of the foregoing Ordinance:

ALDERMAN BRAD AMACKER
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ALDERMAN CRAIG BULLOCK

ALDERMAN RRAMIPELAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

Those present and voting

foregoing Ordinance:

NONE

Those present and voting

Ordinance as a whole:

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLA YTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE
ALDERMAN STEVE STRINGER

Those present and voting “NAY” or against the adoption of the foregoing

Ordinance as a whole:

NONE

WHEREUPON, the foregoing Ordinance be and the same is hereby passed,
adopted and approved on this, the 3rd day of March, A.D., 2015,

Hal M{g}_&_ﬂﬁf}/_\%& -

Mayor

Melissa Martin

City Clerk

“NAY” or against the adoption of any Section of the

“YEA” and in favor of the adoption of the foregoing

540
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AIMEMA

Office of Mitigation
Floodplain Management Bureau

Flood Damage Prevention Ordinance
Ordinance 2015 (135)

City of Petal, MS

FLOOD DAMAGE PREVENTION ORDINANCE

ARTICLE 1. i NDIN !
AND OBJECTIVES.
SECTION A.  STATUTORY AUTHORIZATION.
The Legishsture of the atate of Mississippi has in Titlo 17, Chapter 1. Missizeippi Cade o 1972 Annotated delepated
the responsibility 1o local gosemment unite tn adopt regnlatioar deshzned to promote the public health, uifety. and
eneral wolfare of its citirenry, Therefore, the Mayor and Board of Aldermen of the City of Petal does herehy
adagt the fallowini: oodp K

SECTIONB.  FINDINGS OF FACT.

m The City of Petal is sribjoct 1o perindie imindation, shich resslis fn ot of life and property, health  and
safety hazardy, dismption of and 1 services, ¥ public expend| for
foed protection and refief, and mpairment of the tax hase, ol of which adversely affect the public health,
safety and geneeal welfare.

[#3] These Moo loses are cansed by the cumulative effect of ohstructions, both fside and outide 1he
Identificd Special Flood Harard Arcis, enusing incresses in flood hefghts and velocities and by the
occupancy in flovd hazard areas by uses visknerabile i fioods or hazardous o other lands which are

Inadeqmately elevated. Mood d. o¢ otherwi P d from Nossd damages

SECTIONC.  STATEMENT OF PURPOSE.

It is the purpose of this ordinance to promote the public health. safety. and general welfare and to minimize public
and private losses due to flaod canditions in specific areas by provisions designed to:

() Restrict or prohibit uses which are dangerous to health, safety, and praperty due to water or erasion
hazards, which result in damaging increases in erosion or i fleod heights or velocities:

[e]) Require that uses virlnerable to Foods. including facilities which serve such uses, be protected against Mood
damage at the time of initial construction:

3) Control the alteration of natural Noodplains. stream channels. and natural pratective barriers which are
involved in the accommodation of flood waters:

(4) Ct;ntml filling. grading, dredging, and other development which may increase erosian or flood damage.
and:

(5) Prevent ar regulate the canstmiction of flood barriers which will unnaturally divert Ropdwaters or which
may increase flood hazarke 1o other lands.
SECTIOND. ORJECTIVES.

The abjectives of this ardinance are:

[4}] To protect human life and healih:

(&3] To minimize expenditure of public money for costly flood control projects:

3) T minimize the aeed for rescue and relief efforts associated with looding and geneally underiaken at the
expense of the general public:

4 To minimize prolonged business interruptions:
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Q] To minimize damage fo public facilitics and uilitfes such as water and 2as mains. electric, telephone and

sewer lines. streets and bridges located in flondptains;

6) To help mafitain a stable tax base by providing for the sound use and development of flood prone areas in
stich a manner 48 to minimize fiood blight prens, and:

()] To ensure that potential homebuyers are notified that property is in a flondprone area
SECTIONE. METHODS OF REDUCING FLOOD LOSSES.

In order to accomplish its purpases, this ordinance includes methods and provisions for:

n Restricting or prokikHing ises which are d s Lo heplth safety, and property due to water or erosion
hazaribs, or which resilt in damaging increases in erosion or in flood hedthts or velocities:

2 Reqniring that uses vilnerable to floods. including Facifities which serve sich uses, he protected against
flood damage at the time of initial construction:

(3) Controlling the alteratio of natural flnadplains, stream channels, and natural protective harriers. which
help accommodate or channe! flood waters:

@ Controlling filling, grading. dredging, and nther development which may increase flood damage, and;

(5) Preventing or regulating the construction of flond barriers that will unnaturally divert floodwaters or may
increase flood hazards in other areas.

ARTICLE 2. DEFINITIONS.

Unless specifically defined helow, words or phrases used in this ordinance shall he inerpreted so as to give them the
meaning they have in enmimon neage and to give this ordi it's most r b H X

A Zone is the Area of Special Flood Hazard without base flood efevations determined.
AF Znne is the Aren of Special Flond Hazard with hase flood elevations determined

Accessory stricture { Appurtenant structing) means p wructore, which ix Incated on the same porcel nf properts at
the peincipal srociune and the e ofwhich i incidenmal t the ime of the priticipal stroceure. Accrssory sricting
hauld contitute » minimal it investment, may o be itsed for human hahitation. and be destned in have
minimal food domage potential, Fxamples of acoesnry strtctires are detached garges, carpaTts, stompe chede
pole b, and hay sheds

Addition (10 an existing building) means nmy willed and moofed expansion 1o the perimeter or height of a uflding
Any niddition shall be considered new constryction, 17 the sddition i mere than 50% of the market vahte of the
structire. then the addition and the existing struchire e new new constmetion

AH Znne is an area of one percent chance of shallow Monding where depths are between one to three feet (usnally
shallow: prmding). with base Aoad elevations shown.

AQ Zone is an area of ane percent chance of shallow flooding where depths are hefween e 1o three feef (usually
sheet flow on sloping terrain), with depih numbers shown.

Appenl means a request for a review of the Floadplain Administrator's inferpretation of any provision of this
ordinance or a request for a variance.

AR/AE, AR/AH, AR/AO, andd AR/A Zones are SFHAs that result from the decertification of'a previously
accredited flond protection wystem or levee that is in the process of heing restored to prowide # one percent chance or
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greater level of flood prodection. A Rer restoration is complete, these areas will still experience residual flooding
from other flooding sourees.

A% Zane i¢ that part of the SFHA immdated by the one percent chance lood to be protected from the orie percent
chance Mood by a Federal Aoaed protection system or levee under ion, fe hase Moo elevations are
datermined

Area of shallaw flanding means 2 designated AO or AH Zane on the commimiry's Flood Insorance Rate Map
(FIRM) with finod depths from anie to three foet where a clearly defined chanriel does not exist, where the path of
floading i« unpredictable and indeterminse. and where selocity flow may be evidenr. Such flanding i
charmcterized by ponding or sheet flow

Area of special Niood hazard is the land in the floodplain within a commiunity subject to a one percent or greater
chance of Aonding in amy given year, This area is also referred to as thi Special Flood Hazard Area (SFHA).

Base frid means the flood having a one percent chance of being equaled or exceeded in any given year {also called
the “one peroemt chance fioesd™),

Rase Finod Elevation (RFF) ix the elevation shawn in the Flood lisiiranee Stidy (FTS) for Zones AE, AH. AR,
ARFA. ARIAE. AR/AH, ARIACY, and VE that Indicstes the waler siirface elevation resulting from a flood that has a
nne pereent e preater chance of being cqualed or excecded in any given year.

Basement means any portion of a building having its floor sub-grade (below eround level) on all sides
Building see Strncture

Community is a political entity and/or its authorized agents or representatives that have the authority to adopt and
enforce floodplain adinamees for the area under its jurisdiction.

Ci ity Floodplain M Map means any map produced by the community utilizirig best available
base flood elevation and floodway data that is from a federel. state. or other accepted technical soerce.

Community Rating System (CRS) fua progeaem developed by the Federal Insurance: Administration fo provide
incentives for thoae communities in the Regular Progrsm that have gonc beyond the minimum floodplain
i provide ion from floodi

i fo chevelop exira (L] L3
Comuntenity Flood Harard Area (CFHA) is s area that har heen d ined hy the Flondplain Admi (or
nther del ety or qualified ity official) from available technicnl stidics, historical infiemntion,

and othes ivailnhle mnd relisble scurces. which misy be subiect to periodic immdation hy Noodwaters fhat ean
ndvensely affeet the public health, =fiety and peneral welfare. This inehides areae downitream from darmy.

Critical fcility (abo called eritical action] mcans fcifities for which the éffects of even 2 slight chance of fiaoding
waotld be too preat. The minimum finodplain nf comeem for critical facilities js the 0.2 percent chance Nood fovel,
Critieal Focifities include, bt are pot imited o Facilities eritical to the health and safety of the public sich ax:

TENCY opert fesign ‘pulﬂiedumzlm;.nwwﬁammhmiuhpnlkz.ﬁmw
emeIREnCy responiss instillntions, vital datn wioeg L power g fon and water and other utiliies (inchiding
reluted infradtyoctire sich as principal points af utility wyatems) and msallations which produee. ise or

bz inls or hnardows wast (s definied under the Clean Water Aet and other Federn) stitites md

regnlations),
D Zone is an area in which the flood hazard is undetermined
Diam ix any antificial harrier, inchidi P ks, f 1 impound or divers water, waste water.

liguid berme materials, or solic that may flow i samted. Al HTHcliEeL necessary 10 maintain the water level in an
impoundment oe o divert  stréam from it course will he sonsidered » dom,

[evelopn means any e thange 10 improved or unimp f renl estate. including, hut not limited 1.
bisildings or ather structures. eining. dredging. filling. grading, pirving, exeavating. drilling eperstions. or snrage of
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) Mudifider which are proximately caused by Nooding and are akin to a river of liquid and flowing mud on the
surfaces of normally dry land areas. as when earth is carried by a current of water and deposited along the path
of the current,

d) The collapse or swhsidence of lnnd alorig the shoes of 3 lake o other body of witer at a resilt af erosion or
umdermining cased by winies tr ciments of waler exceeding anticipated cyelical levels o auddenly entised by
an musually Righ water level in a natural bady of water. accompanied by 3 tevere stoem, o by an unanficipnted
force of nntore, sch as flash fiond or an abmormal tidal ange, or by some similarly unusonl and imforeseeshle
event which results in fooding.

l-'lundlinmnurkﬂrﬂllm]mmnmmlm tpariry condition of partial or complete inundation of twn or
mmnrmllyhhmimnrnflw«mmhte.g.atmild-rrgmdapuhli:m\ﬂrmll;
mn-nm-nrfnhmlnliﬁlmmf?hmlmfmdupidmnmlulimurrlmf‘rnl‘m{s:euumﬂlmmfﬂom
caused by flooding.

Flood Insurance Rate Map (FTRM) means an official map ffia community, on which FEMA has delineated both
the areas of special flowxd hazard and the risk preminm zones applicable to the commumity.

Flood Insnrance Study (FI5) s the document which provides an examination, evaluation. and determination of
fiood harards and, (f sppropriate. comesponding water surface elevations. or an cxamination, evaluation. and
detesmipatinn of mudstice andior flood:rekited erominn harands,

Floodplain means any land area susceptible to being inundated by flood waters from any source.

Fln ndplain Administrator is the individual il to administer and enforce the floodplain management

regulations.

Floody means the operation of an overall program of coereciive and preventive measares for
'ngnmddumnpe'mmgmmhmiur_mmml natural i ifie Roodimis. Taeha

bt mﬁﬂmioed to emerpency preparedness plans, Mood control worke, Moodplain managemmem ngnl;tinn;. and lve;
space plans:

Floadp b menna thie aeds and nther 3 il
huilding endes. healih regitations. apecinl purpose ordinances, snd other applications of police power which contrnl
development in food-prone s This erm describes federnl. state. or local regulations in any combrination
thernal, which provide standards for preventing and reducing flood lows and demage

Mwﬂ“ Certifieate i an afficial FEMA form used ia certify compliance for non-residential structures in non
Constil High Harand Areas ax an altemative to elevating hiildings to or above the base flood elevation.
Floodway See Regulatory Floohway.

Flondway fringe means that area of the special flood hazard area on either side of the regulatory floodway.

Fioad Protecting Flevation is the hase flood elevation plus the communiny fresboord. Tn areas where 1o base flood
elevations exist from any authorimtive somce. the Mood m ot elevition can be historical flood elevati 5 or
hase fliend elevations defermined sndin Py o by the Mpodplain admi plus frech

Freebanrd means a factor of safety. usually expressed in feet above the BFE, which is applied for the purposes of
foadplain management.

Functianally dependent see means & use which cannot perform ity intended purpee uriless if is bocated e carried
ant in elose provimity fo water. The ierm inclides anly dockirig facifities, port fcilities thay ars necessary for the
loading and unleading of <atge ne passengers, ship building and ship repair fGeilitics and seafend offioading
facilitien. The term does ot inclide Tong storage. fa g functions, swies, adminkstrative
Functions, or service freilities
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materials or equipment,

Pry Floodproofing means any combination of structural and nonstroctiral additions, charipes, o adiistments i
structyres, which rediee oe eliminnte Moo darmages to real estate o impeoved real estate property., water, snd
wnitary facilities. stroctures, snd their confents. Sm + shall he floody weith & min of 12 inches of
freehaard (mare i recommended) in relation to the hase flond elevation ry fiondproofing of p pre-FIRM
residential structure that has net heen sibstantinlly damaged or improved is allowed, Dry floadprmofing of a post-
FIRM residential building is not aliowed. Nos-residential may be dry Moodpeonfed in all Nood zones
with the exeeption of the Coastal High Hazard Area or the Coastal AE Zinne.

Elevated building means for insurance purposes, a non-hasement building which has its lowest elevated floor raised
above ground level by foundation walls. shear walls, posts. pilings, columns. or piers.

Elevation Certiffcate is a FEMA Form used as a certified statement that verifies a building’s elevation information

Emergency Program means the first phase under which a community panticipates in the NFIP. It is intenided 1o
provide n first haver amotint of insurance covirage for all insurable buildings in that community before the effective
diie of the inftinl FIRM,

Enclosure below the Lowest Floor see “Lowest Floor™

Encroachment menms fhe advance or infringement of uses, plant growth, fill, excavntion, buildings, structures or
development into a Mesdplain, which may impede or alter the Now capneity of a Mandplain,

Eaecutive Order 11988 (Floodplain Manngement) thix eder requires that no Federally essisted activities be
condvicteel in or have the potential to affect identified Special Flood Hazard Areas. imless there is no practicable
alternative

Execntive Onfer 11990 (Wetlands Protection) this order requires the avoidance of adverse impacts associated
with the destruction or modification of wetlands.

Existing Construetion means structures for which the “start of construetiom” enmmenced before the date of the
FIRM e before Janspary 1, 1975, for FIRMs effective hefore that date. Exiating construction may also be referred to
A5 exting structures.

Existing mannfocturcd home park or subdivision meane 2 i hoeme park or subdivision for which the
construction of Pacilities fi servicing the ot on which the mamfactumed homses sre (0 be affived {inchiding ot a
minimurm the installation of milities, the construction nf streets, and elther finl sire grading or the pouring of
concrete pads) bs completed before the effective dme of the Mpodplain management regulations adopted by o
COMTETRERTY.

Expansinn 10 an exvisting i hame park or sabdivision includes the iom of additional «es by
the consiniction of faeilities fir servicing the ot on which the mamifactured amés are to be affived Cincluding the
installation of wtilities. the ictinn of strects. and efther final < grading o the potirits of concrete pacs)

Fill means a deposil of earthen materials placed by artificial means.

Five-Hundred Year Flood means the flood that has a 0.2 percent ehance of being equaled or exceeded in any year
Areas subject fo the 0.2 percent chance flood have a moderate risk of fleading.

Flaod or Rooding means a general and temporary condition of partial or complete inundation of norinally dry land
areas from:

a) The overflow of inland or tidal waters

b.) The unusual and rapid accumulation ar runoff of surface waters from any source.
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Hardwhip (s related 10 variances of this ordmance) means the exceptiomal difficilty that would result from a faiture
o yrant the requested variance, The Mavor and Bonrd of Aldermen requires that the variance b exceptional,
umkial, and pecutiar to the property imvolved, Mere eononmic o finmmeial hardehip alone is NOT exceptional.

I i aesthetic consideration, physical handicaps, perional profi or the disipp oTone's
nefglthore likesvies: eantiot, i a ke, gualify ax an exceptional bardship. Al of these probloms can b resoived
Wwinigh peher means. swithout gramting » variemce, even if the ahiermative it miore expensive, e requires the property
oumer o barild. elsswhers or pin the parce! to s different e than eriginally intended

Harard potential metns the possible adverse ineremental consequences that resilt from the telense of waser or
Stored contents due 1o Nrllire of 2 dam or mi permtion of a dum e apg The hivvard posential
clansification af a dom doex ot reflect in 3y way on the exrrent condition nf 8 dem and its appurtenant smictures
fe.g wafety, srueturl integrity. and finod routing capacity)

High hazard dam means 8 clss of dam in which Tnituee may catise loss of Hife, setios damage tn residintial,
induistrial, or commercial huildings: or dumage o = disruption of, important pihic wilites or Tmnspestation
facififice aiech trmfor highways or milroads. Pharms which meet the statiitory theesholds for regulation thit ae
properied for construction in established o prososed residential, commercial, or indwstrinl areas will ke acvigned thic
classifieation, tnless the splicant provides eonvinging evidence 1o the contrary, A development permit i required
for n wrructure and any, asseciated fill downstrenm fom a dam nt any Jecation where flonding can be resssnably
anticipated from primeipal or : spillway discharges, or from ov ping and failure of the dam

Highes! adjacent grade means the highest natural elevation of the ground surface. prior to construction, next to the

proposed wallenfa building.

Historle Structure means any structure that is:

a) Lised individuslly in the Narional Register of Historic Places (a listlng maintained by the Department of
= Al 2 1

Interior) or by the Secretary of the Interior as meeting the requirements for individual
listing e the Nationa] Register;

b.) Certified ot prefiminarily determined by (he Secretary of the Interfor s contribiting te the histaeieal
significance of g registered historic or a district preliminarily determined by the Secretary to qualifv as a
regittored Histic disrici:

¢} Individually listed on the State of Mississippi inventory of historic structures, or:

d.) Individually listed on a lncal myventory historic places in communities with histatic preservation programs thal
have heen certified by an approwes state program as determined by the Secretry of the Interior.

sic mnd hydranli r e analyses means the analyses performed by a professindal engineer.
regletered fn the stnte of Missisippl. in dince with standard practices as acerpted by FEMA, used
to determing mmn:«mmﬁu

Inerensed Cost of Compliance (1CC) coverage means under the stendird fnod innrmce policy the eost to repair 2
suhaantially flood damaged building that exceeds the minimal repair cost nind that Ie required to bring 5
wkstntially damirged building ingo enmpliance with the kcal flned dimage prevention erdinance Acceptable
mitegation measures are Moodproofing fronresident inn. dlevation, demolition, ve any

thereof. Al renewal and new palices with effective dates an or after June 1, 1997, include KT covernge

Letter of Map Change (LOMC) i m afficial FEMA tetermination. by leter, to amend or revise effective Flond
Inmirance Rate Maps. Finod Renundary and Floodway Maps, and Flood Inamanee Stidies LOMC"s are hroken
devn intn the following categnrics:

Letter of Map Amendment

An amendment hased on technical dinta showing that a Propery was freomectly included in o detignated

SEHA. wate rat clevated by fill (only by ntyral grade levation). and will not be inundnted by the nne

pereent chapce flood. A LOMA nmends the currens o ffsctive FIRM and eamblivhes that # spocific property

tanot located in n SFHA )
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Letter of Map Revision (LOMR]

A revision based on fechnical data that, usually due to manmade changes, shows changes to flood zones,
flood elevations. and floodway delineati and plani ic features. One common type of
LOMR, a LOMR-F, is a delermination concerning whether a structure or parcel has been elevated by fill
ahove the BFE and is, therefore, excluded from the SFHA.

Conditional Letter of Map Revision (CLOMR)

A formal review and comment by FEMA as to whether a proposed project complies with (he minimum
NFIP floodplain management criferia. A CLOMR does not revise effective Flood Insurance Rate Maps.
Flond Benmndary and Floodway Maps. or Flood Insurance Studies.

Levee means a man-made structure; usually an earthen embankment designed and constructed in accordance with
sound engineering practices to contain. control, or divert the flow of water so as la provide protection from
temporary flooding,

Levee system means a Nood protection system which consists of a levee, or levees. and assaciated structures, such
as closure and drainage devices. which are constructed and operated in accordance with sound engineering practices
For a levee system to be recognized. the following eriteria must be met. All closure devices ar mechanical systems
for infemal drainage, whether manual oc sutomitic, mdst be aperated in sccordance with an officlally adopted
operation manunl (a copy of which mut be provided 10 FEMA by the operator when lever or dminage system
recognition is being sought or revised]. All perations st be under the jurisdiction of a Federal or State apency.
an aency crested by Federal or State v, or mn agency of  community parficipating in the NEIP,

Low hazard dam meant 3 clss of dam in which failure wonld at the most result in damage to agricultural land,
farm buildings (exeluding residences). or minor roads.

Lowest ndjacent grade means the elevation of the sidewalk, patio, deck suppon, or hasement entryvway
immedintely next to the structire and afier the completing of construction. |t docs not include earth that is placed
for acathati v feamdation wall. It does include naturl ground oe propesly compacted
fill than comprises 2 comprnent of o bufklings foundation nystem,

Lowest floor means the lowest floor of the lowest enciosed area (including basement), An unfinished or flond
resistant enclosure. (red solely for parking of veliiches. building access. or storage. in an area other than a basement,
st comsidered  huilding s lowest floar, provided that such enclosure is not built so as to render the structure in
vinlation of the non-elevatinn provisions of thic code.

Munufactured home (44 CFR 59,1 definition / FEMA) means n stricture, transportable in one or more westions.
which i huilt on 2 permanent chassis and designed to be msed with or withont a permanent foundation when
uttached 1o the required utilities. The tenm manufactured home does not inclade s “recreational vehicle =

Manufaerared honving (24 CFR 22803 ardl 32855 definitions / HUD) mears *_a structure, transpartable in one
o imore sections. which in the traveling mode is & hody feet or more in width or 40 bady feet in length o which
when erected on-site i 120 or more square feet, and which is built on n permanent chassis and designed 1o be used
oz 8 dwelling with o withaut 4 fomhedution when d to the requined utilities. ™

Manufactured home park or subdivision means a parcel (or contigutous parcels) of tand divided into twa o more
manufactured home lots for rent or sale.

Map Amendment means 5 change 1o an effective NFIP map that resulis & the exchision from the SFHA or an
Inchividual structure o a legally described parcel of fand that has been Inadvertently mehuded in the SFHA fie.. no
alterations of topoyraphy hive occumed sinee the date of the firt NFIP g that showed the structure or pareel 1o e
withiin the SFHA

Map Panel Nnmber means the four-digit number followed by 3 letter suffix assigned by FEMA on a FIRM. The
first four digles represent the map panel. and the letter suffix represgnts the number of times the map panel has heen
reviaed.

Public safety and nubance means anything which b infuriows 10 the =fety or health o in entire community or
ighborhood. or any iderah) of persans, or unlawfully obstructs the free mssage or use. in the
cnsdomary manner. of any navigable Inke, or river. hay, stream, canal, or biisin

Recreational vehicle means a vehicle that is:

a) Licensed and titled as an RV or park model (nol a permanent residence):
by Built on a single chassis:
<) 400 square feet or less when measured at the largest horizontal projection:

d) Has no antached deck, porch. or shed:
e) Has quick-disconnect sewage, water. and electricat connectors:
£y Designed to be self-propelled or permanently towable by a light duty truck. and:

2) Deslgned primarily not for use as a permanent dwelling but as temporary living quarters for recreational.
camping. travel. or seasonal use.

Regular Program means the second phase of the community’s participation i the NFTP in which second layer
coverage is available based upen risk premium rates only after FEMA has competed a risk study for the community

Regulatory Noodway means the channel of a river or other watercourse and the adjacent land areas that must be
reserved in order to discharge the base flood without cumulatively increasing the water surface elevation more than
one Mook,

Repair means the recomsmuction or renesal of any part of an existing bailding for which the start of constmaction
eommenced on or after the ffective date of & Nocdplain management regulation adapted by a community and all
aich regulations effective af the time of permitting mund he met.

Repetitive Lows means flnad.related damages sustnmed by 8 sircture on two separate oceasions during a 10-year
period for which the cost of repairs at the time of ach uxch Nood event, on the average. eguale or exceeds 25
percent of the market value of the smctne bhefore the damase eccamed

Repetitive Lows Peaperty b any Insirable building for which two or mone claims of mare than §1,000 were paid by
the Natlamal Flond Insirance Program (NFIP) within any rolling Ihyear period. sinee 1978 At least twn ol the
claiima tnst he more than ten days apart bat, within ten years of each ofher. A R), property may o may not be
currently nvired by the NFIP, :

Section 1316 means that section of the National Flood Insience Act of 1968, a5 amended, which wates that no new
Tlood insurance enverage shall be pervided fior any peoperty that FEMA, finds hat heon declired by o duly
cotstituted state ar local mming authority o other mithorized puiblic body to be in violation of sirte or local laws.
reguiations, or dedinmces thal are itended to diseeniage oe otherwise restrict land development oF negupancy in
finod-prone sreas.

Severe Repetitive Loss Sirneture means any insured property that has met at least one af the following paid flood
loss criteria since |978, regardless of awnership:

1. Four or more separate claim payments of more than $5,000 each (including building and contents
payments); or

2. Two or more separate claim payments (building payments only) where the tolal of the payments
exceeds the current market value of the property,

EXHIBIT “C”
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Market valwe means the property value (as agreed hetween a willing buyer and seller), excluding the value of land
as established by what the focal real estate market will bear, Market value can be established by independent
certified appraisal: cost depreciated by age of building (Actual Cash Value): or adjusted assessed

values

Mean Sea Level means, for the purposes of the National Flood [nsurance Program. the National ngdetic Vertical
Datum (NGVD) of 1929, North American Vertical Datum (NAVD) of [988, or other datum, 1o which base flood
elevations shown on a community”s Flood Insurance Rate Map (FIRM) are referenced

National Flond Insurance Program (NFIP) is the federal program that makes flood insurance available to owners
of property in participati il ionwide through the cooperative efforts of the Federal Government and

the private insurance industry.

Natlonal Geodetic Vertical Datum (NGVD) means a verlical control. corrected in 1929, used as a reference for
establishing varying elevations within the floodplain

New Construction means a structure or an addition fo an existing structure for which the start of construction
commenced on or after the effective date of a flondplain management reulation adopted by a community and any
subsequent improvements to such structure or the addition.

New home park or ivision means a d home park ar subdivision for which the
construction of facilities for servicing the lots on which the manufactured homes are to he affixed (including at a
minimam. the installation of utilities, the constrction of streets, and either Final site grading or the pouring of
«eoncrete pads) is completed on or afier the effeclive date of Meadplai ions adoped by a ity.

Non-Residentinl mcare. but is anf limited fo: sminll busiiess conceme. churches. schoole, farm buildings (inchuding
grain bins mnd siles), p chybh ional hildings. i ericuftural an
industrial stroctures, waneheuses. amd hotels and motels with rarmal toom renitals for less thar 6 memthy duration,

North American Vertical Datum (NAVD) of 1988 means a vertical control, corrected in 1988. used as a reference
firn . dplai

for ing varying ions within the fl

Obrtroction means, b kot fimited o, any dam, wall, wharl, embankment, levee. dike. pile. alwtment. prtection,
excavation. chinnel construction. hridpe, calvert, buikding. wire. fence. mek. gravel, refuse, 1L stroctoe. vegetation
or ather malertal in. along, across or projecting into any watercourse which may alter. impede. retard or change the
direction andioe velocity of the fow of water, or due 10 its lneation, its propemsity b snare or eollect debris eprried by
the flow of water. or its Iielihood of being camried downstream,

Dine Percent Flood (aka 100-Yene Flood) is the Tood et kac s one percend chance of being equnled ar excoeded in
any given vear, Any flood sone that beging with the letter A or V & wbizet # fmndation v the onc percomt chance
Mood. Over the life of 4 30.vear loan. there { i 26-percent charce of experiencing wich a flond within the SFHA.

Participating €, many that voluntarily elects to participate in the NFIP by adopting and
enforcing floodplai management regulations that are consistent with the standards of the NFIP,

Poat-FIRM Construction means new construction and substantial improvements for which start of construction
necurred after December 31, 1974. or on or after the effective date of the initial FIRM of the community. whichever
Is Later

Pre-FIRM Construction means new construction and suhstantial improvements for which start of construction
eccnrmed an or before December 3 1. 1974, or before the effective date of the initial FIRM of the community.
whichever x biter,

Prohation is o means of FEMA formally notifying participating communities of the first of the two NFIP sanctions
due: to their failure 10 comreet violalions and deficiencies in the administration and enforcement of the local
Tievodplain manngement reeslnions

In either case, two of the eltim payments must have occurred within len years of each other. Multiple losses al the
same location within ten daws of each other are counted as one loss. with the payriendt amounts added together.

Significant hazard dam means a dam assigned the skenificant harard patentisl classification where failure may
cause damage to main roads, minar railroads. of cause ntermption of use, or serviee of refatively important pihlic
utilities

Specinl flood haizard area (SFHA) means that partion of the foodplain subject to inundation by the kaes fload
andinr finad-related crothon hazards 75 shown on a FHBM or FIRM as Zones A. AE. AH. AO, AR, AR/AE.
ARAD, ARIAH, AR/A. AD9, or VE.

Sturt of constriction {for other than new or sub i wnder the Crdstal Rarrier
Resources Act P. L. 97-348). inclides substantial improvement. and mesns the date the hutlding permit was fssued,
pronviced the actunl start of o, repair. ion, o tmy wivs within 180 davs of the permit
dnie. The nctual start means the first o of of 2 bnildling (inchuding a mamifactored
hame) on  site, siich a the pouring of slabs or foctings. installation of piles. construction of cahmas, or any. work
Bevond the sage of e ot ofa 4 hewmie on 2 foeimeation, P

nat inciiwde land peeparation, such s clearing. grading and filling: nor does it inglude the installation of streets
andioe wallownys: nor doet it include excavation for a hasement, fostings, piers pr fundations or the erection nf
temparany forme: nor does It inclade the installation on the propetty of peeessory buildings. such o garages or shids
ot occipied ae dwelling units or not part of the maln hoflding. For substantial improvement, the achial stat of
conttnuction means the fiest aberation of any wall, cefling. loor, o¢ othor structural part of & buikding. whether or net
fhat alteration affocts the exiemal dimensions of the hublding

Structure (for footplain management purposes). means a walled and mefed building. including a gas or liquid
sterage fank that is principally above ground, as well as a manufactured home.

Strwcture (for fnsimince purposes), means @ brilding with two or more autside rigid walls snd » fally secured mal
that i affived to n permanent she: 2 mamfactured bame built on & perrianent chastls. transparted to it xite i ane or
more sections, and affixed 1o & permanent fonndatinn: or a travel tiler withoot wheels, biiilt on 3 chassia pnd
affixed 10 3 permanent foundatian, that i regulated under the ity Moodplat B and building
erdinances or lyws. The term does not imcinde o recreational velicle or park traller oF ofher simitar vehicle, exeept
i described in the bt part of this definition, pra g2 or 3 lgnid slorsge tank

Swhrogation means an action braught by FEMA when flood damages have occurred. a flond isurance claim has
hestt paid. and all or part of the damage can be attributed to acts or omissions by a community or other third party.

Substantial Damage menns damnge of sy origin sastained by @ druchire whetehy the cost of rextiring the
structire o its before damnged condition would equal e excesd 50 percent of the market vahie of the AtrucTre
hefore the damage nccurred, Substantial damags ihio means Mood:related danages suatrined b strachies on two
“eparate oceasion. daring 8 | 0vear perind for which the cast of repirs at the time of cach Tl event. on the
mverage. equials ar exceeds 25 pereent of the market valoe of the stnichure before the damage recsrmed

Sub Ty menns any of . itatioe. or other imp nfa
strctiine faking place since passage of inltinl i which fhe | ge of i
equaly ar exceeds S0 percent of the current market valire of the  stricture before the “start of constriction™ of the
mprovement. The conts for dy } imp inchude the costs of additione. This ferm
inchudes structires which have incired itive fess o substantin damage, regardiess of the achunl repair wirk
petformed

The term does not apply to:

a) Any peoject for improvernent of a building required in eomply with existing heallh, sanitary, or wafety code
specifications which have heer identified hy the Code Fforecrient Dfficial and which are soleh: necessars
toy e aafe Tiving eomditions. prosided that snid ende deficioncie were not emrsed by neglect of bnck of
maintenanca on the pat of the ciment ne previous swness o
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b)) Any alteration of # “historic structure™ provided that the alteration will not preclude the structure’s
continued designation as a “historic structure.”

Sab Ty d existing fi home parks or idane means fo home parks or
subdivisions where the repair, { fnhilitation or impe of the streety, utilities and pads equaly
or exceedy 50 percent of the valoe of the streets, utifities and pads hefore the repair, reconstruction or fmprovement

cominenced,

Suspension means the removal, with or without probation. of a participating commumity: from the NFTP hecaie the
commmity failed to adopt and enforce the liant floodplail 2l required for particiy
in the NFIP.

Varlance is a grant of relief from the requirements of this ordinance.

Vintation menns the faitire of o structiive o ofher devel o 1 be fusfly with thit ondh A
strurctie or other development withont the elevation certificate, other centifications. or other evidence of compliance
required in this ordinamce i prestemed in be in vialation sl auch time ms 1t documentation i provided
Watercourse means any flowing body of water including a river. creek, stream, or  branch

Water surfoce ehevation mens the height. in relation o the Mational Geodetic Vertical Datum (NGVD) of 1929,
the North American Verticsl Patum (NAVD) of 1988, (or oitier dafum, where specified) of Roods of various
i and frequencies in the iy of cotsal or rivering aress

Wet oodpronfing means a method of constniction uﬁ%almwmm-m'minmh-wrhn will
inimize damage to the stry d its comtents. Wet flondp g, I8 rppropriate for Iy dependent use
md tises that facilitate open mmetgrmim:emlr,muummiliudﬁrmtmmlhnmdmpe.«\ﬂmall
nther techniques are hnigally feasible. Wet floodpeoofing hall not be piilized a o method fo satisfy the
i of this ordi for heinging v darmaped or imprved i pii Wet
Moodproafing i not allowed in lies f complyimg with the lowest Mloor elevation requiresments for new residentinl
aiildings.
X Zanes (shaded) are areas of 0.2 percent chance Mood that are outside of the SFHA subject to the one percent

chance flood with sverage depths of less than ane Foot, o with contributing drainage area less than one square mile,
and arexs privected by certified fevees finm the hase ood.

X Zones (unshaded) are areas determined to be outside the 0.2 percent chance floodplain.

Zone means a geographical area shown on a Flood Hazard Boundary Map or a Flood Insurance Rale Map that
reflecis the severity or type of floading in the arca,

ARTICLE 3. GENERAL PROVISIONS.

SECTION A.  LANDS TO WHICH THIS ORDINANCE APPLIES,

This ordinance shall apply 1o all areas within jurisdiction of the City of Petal.
SECTIONB.  BASIS FOR ESTABLISHING THE AREAS OF SPECIAL FLOOD HAZARD.

The areas of special finod hizard identified By the Federal Emctgency Management Agency in the current scientific
and engineering report entitled. *Fhe Flond Inutance Study (FISY for Forres Coimnty, Mississippi md Incorparated
Area" dited March 16, 2015, with accompanying fleod inturance re maps (FIRM)

SECTIONH.  STANDARDS FOR X ZONES (SHADED/UNSHADED).

Ay aren outside the FEMA studied arest fving along bl line sreams shawn on the {inited Stwtes Depariment of

the Interior Cienlogical Srvey quadrants of which City of Petal is contained andiar areas with flood prone soils

swhich are contigtinue tor hlee Hae stremms 2 shown ne the City of Petal Flood Prone Soile Map shall also be

coneidered comminity Nlood hazard areas. These areas contigmmis to ble line streams ave defined by a buffer of

E-:e timie the weidth of the stream at the ipn of fhe bank or twenty foet sach vide from the top of the hank. whichever
wreater,

The X Zmes (sl haded are idered to be low to mod risk flood zones and are located outside the
communitys defineaed special flood hazard area and include the following:

(1) Aresis outside the one percent chance flood zone. but within the 0.2 percent chance Rlood zone, as
determined by a detailed study:

(2) Areas outside the 0 2 percent chance flood zone as determined by a detailed study, and:

(3} Areas that have not yet been studied
The commimity ressrves the right to require fisther studies for any develapment within its Jurisdiction, i there is
evidence thar i potential fiond hazard existe, Studies can be used to designate community flood haard mreas. Such
evidence may include bt shitll net be fimiied to-

(1) Exewitness reports of historic flooding or other reports of historic Rooding deemed credible by the
comminity:

(2) Geologic features observed that resemble floodplains (such as flat areas along streams);

(3} Proximity to manmade or natural constrictions such as road crossings that can cause backwater effects, and:

(4) Drainage basin characteristics such as drainage area, slope, percent impervious cover, land use, ete
SECTION T, REPETITIVE LOSS STRUCTURES.

The community muy declare any existing strictire an a repetitive los smcture a3 required to qualify the structure
for ncreased eoer of compliance (ICC) henefitn Hlowed by s Nathonn! Flond Inswramece Program flood policy claim
To be declared a repetitive loss sticire. fhe fotlowing conditions muet e met:

(1) The structure must have a flood insurance policy that includes the increased cost of compliance coverage

(2) The structure must have heen flooded twice during a ten-year period with each flood event causing damage
for which the repair cost equaled o excesded 25% of the market value of the striscture.

SECTION L. WARNING AND DISCLAYMER OF LIABILITY.
iegree of fload required by this ordi in ered for regil purpeses and is
ssed o scientifie and enginesring consideration, Lirger Noods ean and wiil eceir on rane nceations.
Flond hoights maty be incressed by man-made o natial causes. This ordinanee does not imply: that Tond outeide the
areas of special flood hazard and commumity food harnrd sieas or pes permittes] within such wreas will be fiee
fronn Nooding ar Miod dumages. Thin ardinance shall not create liability o the part of Mayor and Baard nf
Aldermen ol the City of Petal or by any officer or emplosee therenf for any flood damnges that resuilt fiom reliance
n thin ordiraies or any sdmbnlsmanive decision bwfully maide hersunder.
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and other supporting data are adopted by reference and deeliired fo be a part of this ordinance. The Flood In_sulrance
Sfudy and maps are on file at: the Petal Building Deparment. located at 101 W, Eighth Avenue, Petal. Mississippi.

SECTION C.  USE OF PRELIMINARY FLOOD HAZARD DATA.
When Flood Tnsurance Studies and Preliminary Flood Insurance Rate Maps have been provided by FEMA:

(1} Trior to 1he fessrance of a 1emer of Final Determination (LFT) by FEMA, the pee ol the prefiminary flood
harnrd data shall only be required where nin base flaod elevations mdinr flooddway areas exist or where the
proliminary base foad elevations or Moodwery nren exceed the hate flood elevations amdior Moadway
widthe i the effective flond harard data provided by FEMA. Such pretminary data may be subject to
revision through valid appeals

(2) Upon the [sssmmee of a Lefter of Final Determination (LFD) by FEMA. the revised fned hazard data shall
be itted and replace afl previnnly effective flood hazard data provided by FEMA fior the purposes of
ndministrating these regnlations

Where adopted regutatory standnrds conflict. the more stringent base flood elevation shall prevail Preliminary FIS
data may be suiect to change by a valid appeal.

SECTIOND.  ESTABLISHMENT OF FLOODPLAIN DEVELOPMENT PERMIT,
A development permit shall be regtiired in conformance with the provision of this ordinance prior to the
commencement of any develapinent activities in identified srean of special flood hazard and community flood
havzard areas within the camemumity

SECTIONE. COMPLIANCE.

No structure or fand shall hereafter be: loeated. extended, converted or structurally altered without firll compliance
with the terms of this ordinance and other agplicabl lations.

SECTIONF.  ABROGATION AND GREATER RESTRICTIONS.

This nrdirance is not intended to repeal. abrogate, or impair any existing easements. cavenants. or deed restrictions.
However. where this ordinance and another conflict or overlap. whichever imposes the more stringent restrictions

shall prevail
SECTIONG. INTERPRETATION.

In the interpretation and apptication of this ordi all provisions shall be:

(1) Considered as mini r
(2) Liherally construed in Favor of the goveming hody, and:

(3) Deemed neither to limit nor repeal any other powers granted under state statutes

SECTIONK.  ENFORCEMENT. PENALTIES, AND VIOLATIONS.

A Civil penabier. Viakation of the provisions

qul inchiding vitilation of
varinnee of special exceptione, shafl it & i . Any person
ardirince or failx tn comply with amy of i requi shall. upin corviction thereol, be fined not
more than SIHN or imprisoned For ot mee: thian 60 dave, er beth, amd in addition, shall pav all ‘comts
and expenses invobved in the case. Each net of violation and cach duy such violation eontimies shall be
considered 3 sepamate offense. Nothing herein comtained shall prevent the Floodplrin Administrtor
from taking such nther Tawdiil setions ne Are ntvossnry io prevent of remedv any vinlatine,

of this nedinance or faihire t0 comply with any e its
and safe blished b :

ARTICLE 4. ADMINISTRATION.

SECTION A.  DESIGNATION OF FLOOD DAMAGE PREVENTION ORDINANCE
ADMINISTRATOR.

The Mayor and Board of Aldermen of the City of Petal herehy appoints the Cade Official 1 adminisier and
Impl fons of this ordi and s herein referred to as the Flandpiain Administrator sndine the

administrtor.
SECTIONB.  PERMIT PROCEDURES.

Application for a Development Permit shall be made tn the Floodplyin Admi on forms furtiished by him or
her prior to amy development activities, and may include. but not be limited to, the following plans in duplicate
drawn 10 scale showing the natore, Incation, dimensions. and elovations of the area in question. existing or propesed
sructimes. carthen il stormge of materiaks or equipment. draimaie facilities, and the location of the foregaing,
oy the fall Fhars jo i required:

()] Application Stage

a) Flevation i relation to mean sen level of the proposed lowest floor (including katament) of all
Hidings. which will be submined on 2 FEMA Form 81-31 (Elevation Certificate) by a state of
Mistissippl registtrod engineer ne survevor;

by Elevation i relation to mean sea level to which any non-residential building inan A Zone will be
foodpronfed:

c) Certificae from & state of Mississippi registered professional engineer or architest that the non-
reskdential floed pronfed biiflding will meet the floadgraofing eriteria in Atticke 4. Section B (2),
Atficle 3, Section B (2) and Section [ 21:

d) No floodpiain developmen permit can be isned in any mohile. moduilar, or permmnently
constmicted revidence, biikding o facility unleas the ouner, leaee, or developer ohtaine 4 Notice
af Intent from the Mississippi State Heahh I frurneant to the MS Individial On.Sire
Wastewater Disposal Syttem Law {2000, fior a recommendition of 4 sewage witem of Prool of
Complinnee frim the proper Sewer and Water [Hsarict;

e) Deseription of the extent to which any watercourse will he altered or relocated as result of

proposed develapment.
(2) Construction Stage:

Upor establichmsentphacement of the lowest Moar. before framing coftinies. o inchide any approved

fing mothod by whatever construction meass, i shall he the ity of the permit holder 10 sibmit to
the Floodplain Adminsmasor  contificatinn of the NAVD nr NGVD elevation of the lewvest floor or
finodproaled clevation, s bullr, in relation to mean sea level. Said centification shail be prepared by or
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ninder the direet supervision ofa reg fand surveyor or profiss) | engincer, who is authorized by the
sate of Mississippi o centify much information. and cemificd by same. When Needpronfing is istilized foe a
particyler brilding said centification shall be prepared by or ander the direct supervision of a sonal
engineer or atchitect. wh it authori d by the state of Missistippi to cortify mich i and centified
bysame. Floodproofing shall be required to be 1R inches ahove thie huse flond elevatinn

Any work indertaken peior o submission of the certification shall be af the permit holder's risk. The
Floodpliin Administrator shall review the brwest floor & food fing elevation sarvey dath submitied.
ﬂnpmvdllnldwimadiﬂﬁyundprﬁrmﬂ...‘u, iressive work being itted to proceed shall
correst deficlencles detected by such review. Failure to submit the survey or fiilire to make said
corrections required herehy shill be catrse to lsie o stop-ivork order for fhe project.

I any fot o lots/arens that have bech remaved from e specinl fland hnzard areq via a Letter of Map
Revision Rased on Fill, amd 17 the top of fill level is below the freehoard efevation. all new strochimes,
additions to exiating huililings or substantial improvement fmust meet the required community freehoard
elevatinn.

@) Finished Constriction:

Upen completion of comstructivn, # FEMA elevation centificale which depicts all finkshed construction
elevations is required 1o be sihmitted 1 the Flandplain Administrator. I the project inchides a

floodproafing messure, a FEMA finod; quired to be submiticd by the permit holder

tor the Floodplain Adminiztratos,

SECTIONC.  POWERS, DUTIES, AND RESPONSIBILITIES OF THE FLOODPLAIN
ADMINISTRATOR.

The Flnodplain Administrator pnd his or her designated slaff is hereby authorized snd directed to enforce the
inioms of thix ordi Addmimyie is further authorized to render interpretations of this ordinance,

ulul:?l"!mhlml with its spirit and purpose.

[¢)) Right of Entry

a) Wh sary 1o make an inspection to enforce any of the peovisions of this o
whenever the Administrator has reasanable catess to befieve thit there exius in any building or
upen any premises any condition or erdinance violation wirich niskes such building, structire or

premises sy, dangeroa or hnrrdoss, the Admint iy enter such buiilding. structire or
premises st all ressonnble times to inspeet the same or perform iy duly imposed upen the
Adimintsirator by thin ordinance.

b) 1M seh buitding or premises are oceppied, the Administrator shall first present proper redentials
and request endry. 17 soch Bnilding. structure, or premises s uroecupied. he shall first make a
remsanable effort 10 locate the cwner o sther persons having charge o control of such hiiilding or
premies

<) [fentry is refused, the Administrator shall have recourse ta every remedy provided by law to
secure entry.

d) When the Administetor shall have Tirst obtnined & proper inspection warrant or other remedy
provided by lnw 10 secire enfry, nn oumer o nccupant oe any oiher persris having chirpe. eare or
contral ol any building. strctime. of premises shall fail o neghect, afier proper reguest is made as
herein penvvided. tn promiptly permir entry therein by the Admintfstrator for the purpese of

Inspection and examination pursant t this redinance
(2) Stop Work Orders
a) Vipan notice from the Administrator. work on any building, structure or premises that is heing
i

2 4 ernfrany to the provisions of this ordinance shall immediately cease. Such notice shall
17

[4K)] Review certified plans and specifications for compliance.

(14)  Make the whene i noeded a3 10 the et Incation of bosmdaries nf
the areas of special foad azard (for example, where there appears 1o be n conflict hetwesn n mapped
boundary and actunl field conditions). The person contesting the location of the beundary shal| be given a

¥ v 1) appeal the i s provided in this Article.

(15)  Obtaln, revlew and reasanably wffire any base flood elevation and fiadway data available frot a federn],
state or other source when hise flond elevation data or flondway datn have 0ot heen provided in acordance
with Article 3. Section B b order tovadministar the provisions of Article 5,

(16) Provide information. testimany. ot other evidence, as needed during variance request hearings,

(17} Conduct the following actions when damage oceurs to a huilding or buildings:

a) Determine whether damaged structures are located within the Special Flood Hazard Area;
by Conduct damage assessments for those damaged structures located in the SFHA, and;
c) Make a reasonable attempt to notify owner(s) of damaged structure(s) of the requirement to obtain
a building permit / flondplain devciopment permit prior to repair. rehabilitation. or reconstrirction.
(1B) Perform such other inspections as may be required to insure pli with the other provisions of this
ordinance.

ARTICLE 5. EROVISIONS FOR FLOOD HAZARD REDUCTION.

SECTION A.  GENERAL STANDARDS FOR ALL ZONES.
In ali areas of special Nood hazard the following provisions are required:

m New consiruction and substantial improvements shall be anchored to prevent flotation, collapse and lateral
movement of the structure,

@ Mantlctured homes thall be anchored tor prevent flotation, eollipse, and lateral movement Methads of
ancheeing may include. but are not fimited 1n, tise o over-the-ton or frame ties to ground amchor. vy
stached hincks (stacked without the wee of mortar or ceenent 1o bond them together) are nof in he used a1 an
ancharielevation mothod. This standard shall be In addition 10 e comsistant with applicshie stne
requirements for resisting wind forces

3 New consfruction and sahstantial improvements shall be constructed with materials and utility equipment
resistant to flood damage.

4y New g fon or sub: ial impr s shall be constructed by methods and practices that minimize
flood dimage.

(5) Flectrical, heating. ventilation, plimbing, air condition tiripitent and other service feifities shall be

designed andior located so a8 10 prevent water from i or 2 within the companents during
u:lﬁllinm of fiooding. such facilities shall he located & minimuim of 13 inches shove the Raze Flond
Elevntion

(6) New and replacement waler supply systems shall be designed to minimize or eliminate infiltration of flood
walers into the system.

a New and replacement sanitary sewage systems shall be designed Lo minimize or eliminate in filtration of
19
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be in writing and shall be given 1o the owner of the property. or to his or her agent. or to the
person doing the wark, and shall state the conditions under which work may be resumed.

Revocalion of Permits

a) The Adminictratos may reveke a permit or appreval. feoed mder the provisions nf this ordinance.
in case there has heen any Miive stiement or misrepretentation as to the material fiset in the
applicstion or plans on which the permiit or appeosal was hased.

b)  The Administrator miay revoke a permit tpan deternvination that the constricting. erectio
nlteration, tepair, moving, demols imazabinthon, o oflhr_smxnm.-_fmwlln
permit was fased f in violition of, av st im conformits with, the peevitions of this avdine

Duties of the administrator shall include, but not be limited to:

m

2)

€]

“
(5)

6)

]

(8)
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(12)
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]
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an

(12)
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(15

(16)

Review all development permits to assure that the permit requirements of this ordinance have been
satisfied.

Review proposed development o assure that all necessary permite have been received from those
goveramental apencics from which approval b required by Federal or State low, including s=ction 40 of
the Federal Water Pollution Control Act Amerdments of 1972, 33 1150 15334, Additionally, require the
permiftec to ohtain mmd submit copies of gy required federsl or state permits and maintyin them on file
with the development permif,

Perform a minfmm of theee insy e 1hat il applicabie ordi and finodpinin develop
reguiremerits have heen smisfied. The first inspection upon the establishment of the Base Flaod Elevation
reference mark t the develnpment she: the second upon the extablishment of the struchure’s footprin prior
to pouiring the lab or the esblishment of the lowest Nloor in m elevated foundation systom: and the fingt
i 1pos letion ane aibmbssion of the requirod finished comstruction elevatien certificane,

Verify any required sethack distances

Verify that all placement of fill o grading is according to certified plam. Aszire that any il bring ised as
part of the structire's foundation system (ant allowed in & CHHA is beth elean material and praperly

d and placed, A p l et that amy strectirs buili on £l fs reasonishly <sfe from
fMoading can be reg A of the build P

Verify adequate placement and size of any required flood vents in regard to the number of openings, (heir
Incation. size. and height above ground level.

Ensure that a crawlspace has adequate vents or openings and that the interior grade is at or ahove the
exterior grade.

Verify that the sticture’s utilities, duct wark. and HVAC systems are at or abave the base flood elevation

Notify pdjscent communities. the NFIP Siate Coordinator. and other federal and/or state agencies with
statutory e regulmery authority prior to any alteration or relocation of a watercourse.

Assure that maitenance is provided within the altered or relocated portion of said watercourse so that the
Nood-carrying enpacity is maintained.

Verify and recoed the aetunl elovation (i relation to mean sea level) ol the lovest fioes (inchiding
h af all new el b ally improved baildings. in i with Article 4,
Sectbon B (21, Information mut be recorded an the FEMA Elevation Certificare Frem X131,

Verily mnd recond the actun! eleviinn (in relation 1o mean sea level) i which the new construction and
aibstantistly fmpeoved buildings have heen Tlondpmoafed, in accordance with Article 4. Section B ).
TnFoemntion mmust be necorded on the FEMA Elevation Cenificate Form 1-31,

I8

flood waters into the systems and discharges from the systems into flood waters

On-site waste disposal systems shall be lecated and constructed to avoid impaitment to them or
contamination from them during flondine.

Ay alteration. repair. reconstruction or improvements 10 » building that is in compliance with the
prowitions of this ordinance shall meet the requirements of “new construction™ as contained in this
nedinance

Any alteration, repair, or imp foa building that i not in compliance with the
txdons of this ondi shall he indertaken enly if said formity shall meet the requirements of
o inedt in Thin ordi

All gas and liquid storage tanks (hoth ahove and below ground) shall be adequately anchired (o prevent
floatation. lateral movement resulting from hydrodynamic forces. and the effects af butyancy,

When pew o and substantial imp s are Jocated in multiple flaod zonts or in a fined #one
with multiple base flood elevatinng, they shall meet the requirement for the more stringent flood sone and
1he highest hase flood elevation.

New il by fmp ifany building fhoth in and outside the SFHAY shall have
the Tnwest finar finehoding hasement) at least one foot above the cemerting of the designated ureet. unless
the npography of the property does riot allow: fir strict adherence m determined by the Finadplain
Administrates,

All new horizontal additions must have the lowest floor and all HVAC elevated to the regulatory base fload
elevation.

New iom and arihatantial fng of: Bt o £l fnly: allowed utside of the
CHHA amf Coastal AE Zone) chalt T eonstmpcied m properly designed and compaeted 0] that extends 10
feet 4015 foet bevond the huilding walls hefore dropping below the hace finad clevation. and shall nve
Appropsiate pratectinn from erotion and semir as fllms:

a)  Fill sites. upon which structores will be consfructed or placed. must be compacted to 95 percent of the
maximm density obtainable with the Standard Proctor Test method or an scceptable equivalent
methed.

b

c.) Adeqiiate prolection meatmet erosion it msl he provided for Al slapes. When expected velncities
during the nccurronce o' the bate flooe are greates thir five feet per secorid. armaring with stonc o
ok protection or material that will provide eatlivalent resistance will be provided. When expected
velncities doving the hase Mood are five feet por secnnd ne appropriate protection shall be provided he
covering them with segetitive cover af m mimimum.

Filt stopes shall be no steeper than one foat vertical ta two feet horizontal.

d.) Fill shall be composed of clean granular or earthen matetial

Stomer o iz o inls thit are haeasdous, N s pletive. o in time of fooding conld
beenine buayant and pose an ob o tis ey, ane proshibited within the ity special Nood hazard
arexs, in inclide identified fondways. Siorage of material o equipment net eherwise prohibited shall be
firmly anchored to prevent Motation.

SECTIONB.  SPECIFIC STANDARDS FOR RIVERINE ZONES,

In all areas of special flood hazard designated on the community’s FIRM. where base flood elevatinin data have been
provided (excluding CHHA and Coastal AE Zane). as set forth in Atticle 3. Section B, Ihe follewing provisions. in

n
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addition (o the standards of Article 5. Section A. are required:

¢k}

2)

3

Q)]

(8)

Residentla Consruction. Mew i h al frmp of any residenti ‘Imlkﬂn',
ﬁmwi-glimmm home) shall have the fowest flaar, including basemnent, elevated 10 no lower than
18 Inches ahove the baze flond ehevation Shoild wolid foundation perimeter walls be tsed to elevate
structure, finad operings fficient to utomatically equalize hydrostatic flood firces om exterior wally of
enclosures that nee subject 1o floding, whall be provided in nccnrdance with standards of Article £, Section
B2), New development proposale wilk be designed. 10 the masi) exient 50 resid
biilding sites. walkways, dri wys, and radh are Incated a1 matuml grade with elevation not lets than
the base flnad elevation amd with evacrtion reasies leading directly et of the specin flood hazard arca,

Dftioyancy. Dry finodproafing it nllowed anly shere fined velocitics are lss fhan o sl 1 (e o per
second. A teglatered professioml engineer or architect shall certify that the standards of this subsetion are

watisfiod. a\FIdem:rgm:yOmmﬂmPMmdmlﬂmmim nmiMﬂmwm:thndhewmby

Ikduiwmfmmlﬁwlhwmng, Such eertification hall be provided to the Flaodplain

Adkmini - New devel ponals will be designed, 1o the TrREmIm extent practicable, se non-

residential bailding sitew. walkuays, dei s, and moads wre focated af namiral grade with elovatinn

rok e than the hase Mood elevation and with cvacumtian routes leading directly ot of the specinl fnod
e,

In<pecial ood hazard areas with hase flond elevations (AE Zones) b without floodways, no
eWmmhnth;ﬁllmeiﬁorﬁmmﬁillhe, itted tn) ification by a reg
provfessionn] engineer i provided demansrating that the cumalative effeet of the proposed development,
when combined with all ether existing and anticipated development, will mot incresse the water sirface

tlanrmimnrlkmmwmmlhmﬁwmmpmwﬂhlnmmnmhy. The enpincering
certification maust b supported by technical dta that conforme i staodard hyghrasic ot
principles.

5 " i I

Enclosures. N that include fulty enclosed arems formed by
fomddation and other exterior walls helow the lowest floor stial be desiened 10 prechide finished fiving
pace and designed o aliow for the enrtry and exit of flond t ieally equulize hd, i
Tl frrees on extesior walls Tatal enchored areas will be limited 10 299 feet, Encloved areas.
including crawl spaces. shall he imed <plely e parking 6F vehicles, building sccess. and storape.

a) Designs for complying with this requirement must either be centified by a professional engineer or
architect or meet or exceed the following criteria:

(i Provide a minimm of two apenings. on different sides of each enclosed area; if a structure
i more than ane enclosed area helaw the base flood elevation. each shall have openings on
exterion walls:

(i) The total pet area of ll openings shnll be at Terst onie square inch for each square fit

enclosed area, or the operings shall he desigaed and the eonstruction documents shall inchwde

* stutement that the design and installasi will penvide for L of hyd Meod

femces on exterior walls b allensimy e the ic entry and exit of flaods

The bottom of all openings shall be no higher than mme fnat above interior grade (which must
be equal to in elevation or higher than the exterior grade).

(iiiy
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The marifsctired home chassis i v d by rei pitTs or other fonmed: alements
o at heast an equivalent stnenpgh. of no fe<s than 36 inches in helght shove he highest adincent
prade and ndequately anchared fondstion HHPPAM sxitem Lo revist Romation, collapte, and
laternl movement.

(i)

¢) All recreational vehicles placed on sites must either:

(i) Be on site fiw fesver than 180 comsecutive dys and shill leave the site for at feast seven
conseculive days and obtain a few permit hefore reltirming to the same site.

(iiy Be fully licensed and ready for highway use. or

(i Must meet all the requis for new ing anchoring and elevation
requirements of this Article £, Section B (7) (a) o= Article 5, Section B (7) (b) (i) abave.

A merentional vehiche b ready for highwoy e if it s licemred and Insmed in accardance with the state of
Missiesippi mator velicle ] i on ity wheel or jocking system. is attached 10 the site only by
quick disconnect rype wtilities and security devices and has no permanently sftnched additions.

Floodwis Located within areas of pecial foad hazand adopted by reference in Amicle 1. Section B, are

reat designated as Mendwags. Sincs the fleodway Is m extremely hiteardous aren due in the veloeity of
flosid waters which camy debris, peeatial provjectiler and has eromion peteritinl, the following provisions
“hall apply:

a) Prohfhit
"

including Fill, new nts. amd other
| unfoss fwith supporting technieal data) by 0 reglstered penfessinaal
engincer it prvided demonstrating that encmachmments shall not result many increase in fond
levels during occurrence of the hise finadt discharge:

b If Atticle £, Section B (%) (a) above is saffsfied. all new construction and substantial improvements
shall comply with a|) applicable flood damage prevention standards of Artile %

c) Prohibit the placement of mamfactured homes (mobiic honttl exeept n an pristing
mam factired hames (mahile haemes) ek o anbdivision. A repl
may be placed on a It in e existing i home park or
mmchoring standards of Article 5, Section A (21, and the standands of Article S Section R (1)
through (33 and the wncroachment standards of this Article 5, Sectinn BRY (mL tre mot,

home
the

g i

SECTIONC, STA NPARDS FOR STREAMS WITHOUT BASE FLOOD ELEVATIONS AND

FLOODDWAYS,

When base flood elevation data and floodway data are nod availahle in nccomdance with Article 3, Secting A in
Special Flood H

azard Areas amd Community Flood Hresed Arcns without bate fiond elevation data, new

P

s S

[e3]

3)

ion and ruty 7 shal ke elevated or floodproafed tn elovations extnhlishicd by the
iy, The falloving provisions in adidiiion to the standards of Artlele 5 Sectinh A nnd the enclosune
of Anele S Section B () xhall agply:

Require that ) pew aibdivivion fevpersals and other. profiosed developments (includling proposals for
mansfactured home parks pnd Sibdiviviony) eréater than SO lots or five acres. whichever is lesser.
inchude within stieh propesalh base Teeel elevation dat;

The Floodplain Adminisiraioe shall phtain, review, and reasonably wilize iy base flood elevation and
floaduway datn available from a fedeenl, stte. ar other snince. In order o administer the provisions of
Article £ When sich data are avaitable, anchards of Article 8, Section B, shall nppdy. ITdata b s
wmilable from Article S Section © (1) ar outside soorces. then the flimwing provisions shall npply,

No encroachments. including fill material or other development, shall be located within a distance of the
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(5)

(6)

N

@

()

(6)

@)

8]

{6)
n

®)
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(iv) Openings shall allow the passage of a (hree inch sphere
) Dpenings may be equipped with screens, louvery, valves or other coverings r devices
provided They permis the i of Mood in both directinn and atically

equalize hydrostatic flood idads o exterior walls, and:

b)) Access o the enclosed o
or limited somee of mai

thall be minimim necessany to allow for parking of vehicles (garage door}
i sed in i
door] or entry to the living aren (stairway o clevator); and.

with the premises (standard exterior

) The inferior portion of such enclosed area shall not be finished or partitioned into separate rooms

d) Praperty pivners shall be required tn exeente a fond Penings g affidavit scknow ledg = thit 3l
openinigs will be maintained s flood vente, and that the elimination or altéeration of the operings in nny
vy wilf vilate the requirements of Anicle 3, Sectinn B. Perindic inspectinny will be condicted hy
the Flodntnin Administrator to ensisre complianee.

Drciached storage huildings. sheds, or other Hike sceessory impetements, excluding detached parges.
carparts. and hoat hautes, shall solely bhe used fior parking of vehicles and storge. Such storage space dhall
ot be arsed for human habitation and shall he fimised In storrge ofiteme that can witheiand expamire to the
elements and have ko flond damage potential. The stormge spmice shall he constrincied of fined resistant or
h v materiake. snd equi and serviee utilities, such as electtical ontlets, hall be [imited 1o
essential lighting sad nther incidental fees, and must be elivated or Miondproofed. Flood ppenings in
sceordance with the standards o Artiele § Scetion 8 (4) shall plso be requimed. Thete accevsory drictimes
shill be constmucted and placed om the hoilding sire 0 2 fo offer the minfmums resistance 1o the Now nf
flnods Aceessory impro and ather sy shall be fiernty anchared 1o prevint
Anention that may reslt n dntrage to other struchires

Property ommers shall he required (0 evecute and rocond with the striicture’s deed 2 non-conversion
agreement declaring that the area below the lovest finor of the drrture o the detached accessony: hailding
shall nowt be improved, Gnished o atherwise converied: the community will have the right 10 inspeet the

encinsed rea,

Standards for Manufactured Homes and R Vehicle:

a) Al manofactured beimees phaced, or ik ally imp d. or1 inddivieh late or parcels. in existing
f: W m‘ o sibeivisi h\

to cxisting manufactured home parks o
kit o B giatan it 4

subdivitions, in iew mamifactared home parks ne ¥
manuficiirsd home parks o sobdfvizione, Tt meet all the requirements fiw pew enmemsetinn.
inehuding elevation and ancharing and the fiend openings requirements of Article 5, Section 8 (4,
Munufactured hames mint he:

] Elevated on a permanent foundattion to have its lowest floor elevated ta no lower than 18
inches above the base it elevatinn, and:

(i Securely anchored tr an adequately anchored foundation system to resist flotation. collapse,

and lateral mnverment.

b All manufactured homes placed o ahstanti y imp d. pri factured homes that have
inenrred substnntinl demage s 2 resilt o a flood. in an existing manufactured home park or
subdivision must he elevated so that:

(i) The lowest floor of the manificired herme i elevated to no lower than 18 inches above the hase
fload elevation and be securel anchomd 10 an aflequately anchored foundation suppeet svtem
10 resist Aoattion, colimye. and Interal movement, or

22

stream bank equal o five times the width of the siream a1 the top of the hank or twenty firer cach side from
the top of the bank, whichever i greater, nnfess ‘B reg professiona| enpineer s
privided d ime thit such L dmllmmullinmyhmhfﬁvﬁhhdwimth:
oocurence of the hase flnod discharge. The enclosure sandneds of Article <. Section B (4) shall apply.

The Flondnlain Administtor shall requine thar a single et applicant develop the base flnnd elevation for
the devrinpment site, stilizing sceopled pineering practices and proced Upan review of the

bmitted daes, the Adming Ty Secept of reject the proposed hase flond elevatinn. When sich data
i aceepted, standardi of Article £ Section B, thall applv

Fill within the area of special Miood hamrd shall st b o net o af natural flondplain snmge. The
volume of loss of finedwmer storage dye o filling in the special flood harard area shall be offeet by
providing m equnl voline of flood storage by excavation or othet compensatony measires i or adiscent to
he development sie

Notify, in rivering st 2 Office prier toany
ey of Tl of wnd suhmit copies of arch notifications to FEMA, Assiire that the
flood carrying capacity within the ahtered o rebocated portion of iy swatercourse bs meaintined,

Regriire that all marnfattired homes he placed or installed teing methods and practiees which minimine
fnod damage. Manifuctred homes must be elevared and anchored o resiet Notatiog, eriiapse, or Ineral
movement.. Dry stacked hincks (stacked without the wee of ot or cement tn boned thest together) are not
allerwed within the Special Flood Harard Area.

adjncent and the State Coordh

SECTIOND. STANDARDS FOR SUBDIVISION PROPOSALS AND OTHER PROPOSED
PEVELOPMENT.
All subdivision proposals shall be with the need to minimize fload damage;

Al subdfvision proposals shall have public utilities and facilities such as sewer. gas, electrical and water
systems located and constructed to minimize flood damage:

All subdivision proposals shall have adequate diainage provided (o reduce expasure 1o flood hazards. and:

Rate finnd elovation date chall be provided for all new subdivision proposals and other propomecd
develop (intbusefimg i d home parks and subdivisions), which is greater than fifty Tots o
five ncres, whichever is the lesser.

Al subdivision and nthee develon which involve dittihing more than 1000 square foet af
laned shall lm-lude:nlmmmnmlphnuﬁkhi:dufwwIMpr&rumﬁmh;km
predevelopment levels fir the one. ten, and 100.year rinfall event These plans shall be designed to Hmir
Mdverse impacts 1o de chanmels ind Neodplaine. Single resick fots imvnlving hess than mme
moflmddhmlmmnrumwbkumumrgguhrim

All preliminary plans for platted subdivisions shall identify the flood hazard area and the elevation of the
base flood.

All final subdivision plats wil prowidde the boundary of the special flood hazard aren, the floodway
boundary. and the base flond elevatinne

In pintred sdsdivigionm. all proposed bnts ne parrels that will e fiimre Pruildime sites chall have & minimum
Hsilitahle aren o ide the naturat (o filled) 194 chance annual fioodplain. The hoildsble aren shall be
Iarge enongh 10 sccomemadate any primary st and asknciated stictires siugh s sheds, harms,
swimmime poois, detached sArages, onesite sewnize dispral swetems. and valer supply wells, where
applicable
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EXHIBIT “C”

9) Apgroval shall niol be piven for streets withina subdiviskan, which would be subject o flooding in the
hase flood. All street surfaces must be located al or abewe the base flood elevation,

(10} Wheroanly a small portion of the subdivision Jor or fots is in an A zone Speeial Flood Hazard Area
by ane percertt ehance flood with nn b Nond elevations d inod and there

Rround slape on the site to avoid pesible Anacding of s in X Zones (unshaded ) d ined 10 be
otside 0.2 chance flood floadplain. The Flosdptain Admini may waive the requi for o
sudy 1o determing the base flood elevations

{an In aeder fior the Floadplain Admini to comsider waiving the roqu of Seetion F {4) the

and map for the lot or Iots in question (certified by a

applicant mriret peevide an peciate topographic dat
dicating that each ot in a new subdivision is

Teensed  fand surveyor andfor professional ivil engi
on notural high proemd. et of the regulataey Mnadplnin

(12)  Ench proposed parcel musst have a designated bulldable pad or tite sbove the ane percent chance
floadplain.  The distnce of the buildshie pad or site above the one percent chance fipadplain shall
depend on the slope of he grovnd and n sccordanee with the fnlfovving table:

Pistance in foet from A Zone Minimum Slope from A Zone - one percent flond
one chage lain in to level at pad

20 %

ao 1.33%

40 250

50 2.0%

] 7% =]

0 A%

&0 25%

il A%

100 L%

Residential and non-residential structures lowest floor elevation also must be elevated 1.5 feet above the ground
level on the buildable pad ar site.

13) The subdivider/applican( must comply with the following:

a) File restrictive covenants on the ot or lots protibiting construction within the designated
special food hazard area and tequirement for lowest floor elevation

b) Place a statement on the face of the final plat prohibiting construction in the designated area
of special flood hazard.

SECTIONE.  CRITICAL FACILITIES.

Ci ion of new and fally improvved critical facilitices shall bo ocated outside the Timits of the specinl
flood hazard area (one percent chance Noodplaing. Comttrmetion of new critical facitities shall be permissible within
the SFHA anly ifna frasible alfernative site is availabie s scosss to the facilities remains mvailable during 2 0.2
peecent chanee flood. Critieal facilities eonstrunted within the SFHA shall have the lowest Moor ehevated three foct
tix inches shove the hase flood elevation a) the sie {or to the 0.2 percent chance flood levation whichever is
gremer), Floody and wealing misst he fmpl A to enmame that toxic sbstences will ot be
displaced by or released iritn floodwaters. Multiple nocess mutes, elovated o or shove the 0.7 pereent fond
elevation, shall be provided fo all critical ficilities 1o the maximum extent pssible. Critical facilitios must not orfly
b pvtected 1 or above the 0.7 percent chance flood, bt must reman operable during such an evan), The
commumity*s Mood resportse plan mist list Eeifjties conshered critical in o Tlood. since loss of accews can canse x
eritieal situation. Other facilitics in low rink Nood romes that may also he needed to suppon flond response effor:
mirst be included o the critical facility fist Tihe e of any stricture shall not be ehmnged 1 A eritical Tciiity, where
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(15)  Variances shafl not be iksed within any designated floodway if any increase in flood levels during the base
flood discharge would resit

SECTION D, CONDITIONS FOR VARIANCES.
(N Variances shall only be issued when there fs:
a) A showing of good and sufficient canse:
b.) A determination that failure to grant the variance would result in exceptional hardship, and;
c) A determination that the granting of o variance will not result in increased finad beights. additional

threats to pablic expeme, ereste mulsance, cause fraud on or victimization of the public. or conflict
with existing local laws or erdinances

) The pro of this nedi are tini firds for Nood Tt reduction; therefons aty deviation
froin the siandards mist be welghed carefilly. Variances shall emly he issned ypon & derermination that the
varianice it the minimum nocessary deviation from the requincmeiis of this ardinance. enmidering the fload
horand, tn afford relief. b the imstanee of a Historic farustire, a determination tht the variance ks the
mifEium necevsary so a pnt o dessmy the hixionic character anid design of the huflding (See Anicle 6,
Section F.}

[€)) Amy npplicant 1o whom a variance i+ granted hall b ghven written notice specifying the difference
between the hase food elevation and fhe elevaion to which the loweat floor is to he buill aned stating that
The cost of flord i will be with the | A ritk remirlring from the reduced Towest
Ty elevation

“ The Fioodplain Administrator shall maintain the records of all appeal actions end report any variances to
The Federal Emerg M, Agency and Mississippi Fmetm M Agency upon
rediest. (See Articke f Section F§

(5) Lipon congideration nf the factors listed above and fhe purposes of this ordinance. the Mayar and Roard
of Aldermen may attach such conditions to the famiting of variances as it deems necessary to further the
purpmes of this - ordinance.

(6) Variances shall not be issued “after the fact™

SECTIONE.  VARIANCE NOTIFICATION,

Any applicant to whom a variance is granted shall be given written notice over the signature of a community official
that:

Q] The issumnce of a variance to construct a structure below fhe base flood elevation will result in increased
premilsm rates for flond insurance up to amounts as high as $25 for $100 of insurance coverage, amd;

@ Such construction hefow the hase flood level incressi riks to life and property. A copy of the notice shanl
e recarded by the Floadplain Atimintrator in The Office of the City of Fetal Recoeder and shall be
recorred in a manmer ko that it mppesrs in the chain of tithe of the affected pareel of b,

The Floadnbin i\dgnini'llrmw will maintain a record of all varimice actions. including justification for their issuance,
and report snch viriances fasned in the community's biennial report submission to the Federal Emergency
Munagemint Agency.

SECTIONF.  HISTORIC STRUCTURES.

Varinnees may be issued for the repair or rebahilitation of “historic s " only upon a e ination that the
propomed repair or rehabilitation will not preciude the structure’s continued designation as a “hkstrie structure™ and
27
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sich a change in use will render the new critical facility out of ennfarmance with this section. The Tist of the
operptors of the exitical facilities affected by flooding must be updated at least annually, as part of the commmnity
eritieal Mcility planning procedhres

ARTICLE 6. YARIANCE PROCEDURES.
SECTION A.  DESIGNATION OF VARIANCE AND APPEALS BOARD.

‘The Mayer and Roard of Aldermen of the City of Petal shall hear and decide appeals and requests for vaiiar
from requirements of this ordinance.

SECTIONB.  DUTIES OF VARIANCF, AND APPEALS BOARD.

Them-hllhwrandmid;lmhwhmhh:llewdmmh.u, qui decisinn, or defermi is
made by the Floodplain Adminis in th or administration of this ondi Any person aggrieved
by the decision of the baard may appeal such decision o the Municipal Court of the City of Petal, m provided in
Mississippi Code Annotated. § 115175 (1972,

SECTIONC.  VARIANCE PROCEDURES.

Tn passing upon such applications. the Mayor and Board of Alderman shall consider all technical evaluations,
relevant factors, end stendands specified in other sections of this ordinance. and:
(1) The evaluation must ke based on the characteristics unigue to that property and not be skred by adiacent

parcels. The characteristics mus! pertain 1o the land itself. not to the structure. its inhabitwnts. or its owners:
(2)  Variances should never be granted for multiple lots. phases of subdivisions. or entire subdivisions:
(3)  The danger that materials may be swept onto other lands to the injury of others:
(4 The danger of life and property due to flonding or erosion damage:

(5) The susceptibility of the proposed facility and ifs contents fo flood damage and the effect of such damage on
the individual owner and the community:

(6)  The importance of the services provided by the proposed facility to the community:
(7) The necessity of the facility ta be at a waterfront location. where applicable:

(B)  The availability of alternative locations for the proposed use which are not subject to flooding or erosion
damige:
(9)  The compatibility of the proposed use with existing and anticipated development:

(10)  The relationship of the proposed use to the ive plan and Moodpla program for that
area;

(1) The safety of access to the property in times of flood for ordinary and emergency vehicles:

(12)  The expected heights, velneity. duration. rate nfrise. and sediment fransport of the floadwaters and the eflects
of wave nction. i appticable. expected at the wite. and:

(13)  The et of providing governmental services during and after flood conditions. fnchiding maintenance and
repair of public iilitien and facilities such as sewer. Bas. eleotrical, and water syttems, and streets and bridges
Al catlverts

(14)  Upon comsidesition of fictnes listed above, and the purpose of this ordinance. the Mayor and Board of
Aldermen may. atach mch conditions to the granting of variances as it deems necessary 1o further the
purpeses of this ondinance
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the variance is the minimum ta preserve the historic character and design of the siructure.
SECTIONG.  SPECTAL CONDITIONS,

Upwit comslaleration of the Factors listed in Article 6, and the purposes of this ordinance, the Mayor and Banrd of
Aldermen may attach such conditions to the granting of variances. as it deems necessary to further the purposes of

this erdinmmes.
SECTIONH. FLOODWAY.

Variances shall not be issued within any designated regulatory floodway if any increase in flood levels during the
base Moad discharge would result.



CITY OF PETAL 548

MINUTE BOOK 34

ARTICLE 7. SEVERABILITY.
EXHIBIT “C"

If any section, clause, sentence. or phrase of the Ordinance is held to be invalid or unconstitutional by any court of
competent jurisdiction. then said holding shall in no way effect the validity of the remaining portions of this

Ordinance.

This Ordinance shall take effect and be in full force immediately from and after its passage as provided by law. This

ordinance having first been reduced to writing was adopted at a public meeting of the Mayor and Board of
Aldermen,on  March3® 20_15 , wherein the vote was as follows:

rmitenamet Aldernan Rrad Anack iy Auye
{Title/Name} Nd(’_ﬂ""d’\ C"GL@ BUHQ(* . Alﬂ ¢
triveNamer Adyor h“oar_.\__D@_V_'_laClag’rDY ) A’ldf’ -
{Title/Name} A \der "B_ﬁjmv?l DU Uer- A‘OP .
tridemname; Adderneain Wil l;;l-\m\ar\g Ae

{TitlefNamelAme CA‘C"L Maoore A'V,\ﬁ
{Title/Name} Aldevww\af Wg‘ﬂf\&ﬁr | Aif)f.’ :

e

SIGNED: { — 1) ™ B 8
HAL MARX. MAYOR

ATTESTED BY: { Il__th,I;\gQLJ Y\Oﬁ\ﬁf \

MELISSA MARTIN, CITY CLERK
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