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BE IT REMEMBERED THAT TIIERE WAS BEGTIN AND HELD A REGULAR MEETING OF THE MAYOR AND
BOARD OF ALDERMEN OF THE CITY OF PETAL, MISSISSIPPI ON MARCH 3,2015 AT 6:00 P.M. IN THE
BOARDROOM OF SAID CITY.

TI{OSE PRESENT MAYORHALMARX

ATTORNEY TOMTYNER

ALDERMEN BRAD AMACKER
CRAIGBULLOCK
DAVID CLAYTON
TONYDUCKER
WILLIAMKING
STEVE STRINGER

OTHERS VALERIE WILSON
ADAMADISON
ALLEN FLYNT
AND MANY OTHERS

MAYOR MARX DECLARED A QUORI.]M PRESENT AND DECLARED THE CITY COUNCIL IN SESSION.

THE INVOCATION WAS OFFERED BY TO}ry DUCKER

THE PLEDGE OF ALLEGIANCE WAS RECITED.

WHEREAS, MAYOR MARX PRESENTED THE AGENDA WITH THE FOLLOWING AMENDMENTS

PROCLAMATIONS & RESOLUTIONS

REQUEST TO ADOPT RESOLUTION RESCINDING THE RESOLUTION ADOPTED FEBRUARY 17, 2OI5 AND
AUTHORIZING AND DIRECTING THE ISSUANCE OF GENERAL OBLIGATION WATER/SEWER REFUNDING
BONDS SERIES 20I5.

GENERAL BUSINESS

REQUEST TO ACCEPT THE PLANNING COMMISSION RECOMMENDATION TO APPROVE PIIASE I OF THE
WHARF SEAFOOD RESTAURANT SITE PLAN CONTINGENT ON FIRE TRUCK ACCESS FOR THE SITE.

REQUEST TO ACCEPT THE PLANNING COMMISSION RECOMMENDATION TO APPROVE THE SITE PLAN FOR MT
VERNON CHURCH, GRANDFATHERING THE PARKING LOT, PENDING STORM WATER CALCULATIONS.

REQUEST TO ACCEPT THE PLANNING COMMISSION RECOMMENDATION TO APPROVE THE SITE PLAN FOR
STORAGE CHOICE.

REQUEST TO SUSPEND EMPLOYEE #IOO53 FOR THREE (3) DAYS WITHOUT PAY BEGINNING MARCH 4,2015.

REQUEST ADJUSTMENT TO FEES ASSESSED TO 126 HYLAND DR IN THE AMOUNT OF $25.00.

ORDERS & ORDINANCES

REQUESTTO RESCIND ORDINANCE 2OO7 (6) FLOOD PLAINAND AMENDMENTS THERETO.

REQUEST TO ADOPT ORDTNANCE 2015 (135) FLOOD pLArN.

REQUEST TO ADOPT ORDER RAISING THE PAY RATE FOR ROBERT PROCTOR, JR. TO $I4.OO PER HOUR.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT THE AGENDA WITH TI{E FOREGOING 
AMENDMENTS. ALDERMAN AMACKER SECONDED THE MOTION.

THOSE PRESENTAND VOTING *AYE"

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING

ALDERMAN STEVE STRINGER

TI{OSE PRESENT AND VOTING "NAY"

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO APPIIOVE THE MINUTES OF THE REGULAR MEETING
OF FEBRUARY 17,2015. 

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO APPROVE THE MINUTES OF THE REGULAR 
MEETING OF FEBRUARY I7,2OI5 AS WRITTEN. ALDERMAN STzuNGER SECONDED THE MOTION. 
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THOSE PRESENTAND VOTING "AYE''

ALDERMAN BRAD AMACKER 
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING "NAY''

NONE

WHEREAS, MAYORMARX CALLED FORPUBLIC COMMENT.

THEREUPON, ADA MADISON ADDRESSED THE BOARD WITH APPRECIATION TO THE RECREATION DEPT FORA GREATBLACK HISTORY PROGRAM.

THEREUPON, VALERIE WILSON ADDRESSED THE BOARD REGARDING SNIPE SIGNS FOR EXCEL BY 5. MAYORMARX STATED THAT SHE DID NOT NEED A PERMIT.

THEREUPON, MS. HORNICK ADDRESSED THE BOARD REGARDING
MS. HORNIGK WOULD LIKE THE FEE ADruSTED SINCE HER ONLY

$25.00 FEE ASSESSED TO 126 HYLAND DR.
MISTAKE WAS KEYING IN IIER BANKACCOUNTNUMBER.

THEREUPON, ALDERMAN MOORE ENTERED THE ROOM.

THEREUPON' AIDERMAN AMACKER MADE A MOTION TO AUTHORIZETHECITY CLERK TO ADJUST TIIE 
$25.00 FEE ASSESSED TO 126 HYLAND DR. ALDERMAN KING SECONDED THE MOTION.

TI{OSE PRESENT AND VOTING

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STzuNGER

TI{OSE PRESENT AND VOTING *NAY'

NONE

THEREUPON' GARY SEYFARTH ADDRESSED THE BOARD REGARDING CHARLES ST APTS. HE STATED TIIAT 
THE WATER DEPT HAD MADE REPAIRS TO THE WATER METER AND BROKE A SEWER LINE. WATER DEPT
EMPLOYEES STATED THAT THE SEWER LINE IS IN NO RELATION TO THE WATER METERAND THAT THE
SEWER PROBLEM IS ON THE CUSTOMER SIDE.

THEREUPON, DONNY WAGERS STATED THAT TI{E TENANT TOLD HIM SHE WAS HAVING SEWER PROBLEMS 
WHEN THEY SHOWED UP TO REPAIR THE WATER LINE, MR, SEYFARTH STATED THAT HE IS UNWARE OF
ANY PRIOR SEWER PROBLEMS. LARRY CARRAWAY STATED THAT THE WATER DEPT CAN RUN THE CAMERA 
THROUGH THE SEWER LINE TO DETERMINE IF THE PROBLEM IS THE CITY'S RESPONSIBLITY OR THE OWNER. 

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO AUTHORIZETHE WATER DEPT TO USE THE
CAMERA TRUCK TO VERIFY WHAT THE ISSUE IS. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING *AYE-

ALDERMANBRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON

ALDERMAN TONY DUCKER
ALDERMAN W]LLIAMKING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENTAND VOTING *NAY"

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST FROM JENSEN COMPUTER FOR BACKUP SERVICE OF CITY
T{ALL AND THE POLICE DEPT.

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ACCEPT THE PROPOSAL FROM JENSEN COMPUTER
FOR BACKUP SERVICES OF CITY ALL AND THE POLICE DEPT AT A COST OF $I5O.OO MONTHLY. ALDERMAN
MOORE SECONDED THE MOTION.

TI{OSE PRESENT AND VOTING *AYE"

ALDERMAN BRAD AMACKER
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ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON

ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINTMOORE

ALDERMAN STEVE STRINGER

THOSE PRESENTAND VOTING *NAY''

NONE

WHEREAS, MAYOR MARX PRESENTED A PROPOSAL FROM JENSEN COMPUTER FOR INTERNET BASESTATION
TO PROVIDE INTERNET TO CITY HALL, POLICE DEPI FIRE STATION #2, BUILDING DEPT AND CIVIC CENTER.

TI{EREUPON, ALDERMAN AMACKER MADE A MOTION TO ACCEPT THE PROPOSAL FROM JENSEN COMPUTER
FOR INTERNET BASESTATION IN THE AMOI.INT OF $2,940.0I. ALDERMAN STRINGER SECONDED THE MOTION

THOSE PRESENT AND VOTING "AYE"

ALDERMANBRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING "NAY"

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO ACCEPT THE FOLLOWING PROOFS OF PUBLICATION

DI.TNN ROADBUILDERS FINAL PAYMENT
VARIANCE HEARING _ THE WHARF
PUBLIC NOTICE _ HILLCREST PARKING
BOND NOTICE TO TAXPAYERS

THEREUPON, ALDERMAN KING MADE A MOTION TO ACCEPT THE FOREGOING PROOFS OF PUBLICATION FOR
FILING. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING

ALDERMANBRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING *NAY"

NONE

WHEREAS, MAYOR MARX PRESENTED THE DOCKET OF CLAIMS FOR THE MONTFI OF FEBRUARY 2OI5

THERETIPON, ALDERMAN KING MADE A MOTION TO AUTHORIZETHE CITY CLERK TO PAY TIIE DOCKET OF
CLAIMS FOR THE MONTH OF FEBRUARY 2015. ALDERMAN STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING

ALDERMANBRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINTMOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTiNG

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION TO APPROVE PIIASE I OF THE WHARF SEAFOOD RESTAURANT SITE PLAN CONTINGENT
ON FIRE TRUCK ACCESS FOR THE SITE, 

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO APPROVE THE SITE PLAN FOR PIIASE I AS IS, WITH
PROPER EROSION CONTROL AND TO GIVE ONE (I) YEAR FROM THE TIME PIIASE 1 IS COMPLETED TO
COMPLETE PIIASE 2. ALDERMAN MOORE SECONDED THE MOTION. 

a

a

a

a
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THOSE PRESENT AND VOTING *AYE"

ALDERMAN BRAD AMACKER 
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING "NAY''

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION TO APPROVE THE SITE PLAN FOR MT VERNON CHURCH, GRANDFATT{ERING TIIE 
PARKING LOT, PENDING STORMWATER CALCULATIONS.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION AND APPROVE THE SITE PLAN FOR MT. VERNON CHURCH GRANDFATHERING THE 
PARKING LOT PENDING STORMWATER CALCULATIONS. ALDERMAN DUCKER SECONDED THE MOTION

THOSE PRESENT AND VOTING "AYE"

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING *NAY"

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO ACCEPT THE PLANMNG COMMISSION
RECOMMENDATION TO APPROVE THE SITE PLAN FOR STORAGE CHOICE.

THEREUPON, ALDERMAN MOORE MADE A MOTION TO ACCEPT THE PLANNING COMMISSION
RECOMMENDATION TO APPROVE THE SITE PLAN FOR STORAGE CHOICE. ALDERMAN STRINGER SECONDED
THE MOTION.

THOSE PRESENT AND VOTING "AYE"

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINTMOORE

ALDERMAN STEVE STRINGER

TI.IOSE PRESENT AND VOTING "NAY"

NONE

WI.IEREAS, MAYOR MARX PRESENTED A REQUEST TO SUSPEND JIMMY DOWELL FOR THREE (3) DAYS
WITHOUT PAY BEGINNING MARCH 4,2015.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO SUSPEND JIMMY DOWELL FOR THREE (3) DAYS
WITHOUTPAY BEGINNING MARCH 4.2015. ALDERMAN MOORE SECONDED THE MOTION.

TIIOSE PRESENT AND VOTING "AYE"

ALDERMANBRAD AMACKER
ALDERMAN CRAIG I]ULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING "NAY'

NONE

WHEREAS, MAYOR MARX PRESENTED TIIE FOLLOWING RESOLUTION RESCINDING THE RESOLUTION 
ADOPTED FEB, 17, 2OI5 AND AUT}IORIZING AND DIRECTING THE SALE OF GENERAL OBLIGATION WATER 
SEWERBOND REFUNDING.
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EXHIBIT"A''

RESOLUTION

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ADOPT THE FOREGOING RESOLUTION.
ALDERMANCLAYTONSECONDEDTHEMOTION. i,',,,,r,

THOSE PRESENT AND VOTING "AYE"

ALDERMANBRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON

ALDERMAN TONY DUCKER
ALDERMAN MLLIAMKING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENTAND VOTING "NAY''

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO REIMBURSE MIRANDA WILLIAMS $87.40 FOR MILEAGE
TO/FROM PUBLIC SAFETY MEDIA TRAINING IN BILOXI, MS.

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO AUTHOzuZETHE CITY CLERK TO REIMBURSE
MIRANDA WILLIAMS $87.40 FOR MILEAGE TO/FROM BILOXI, MS. ALDERMAN AMACKER SECONDED THE
MOTION

THOSE PRESENTAND VOTING "AYE'

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON

ALDERMAN TONY DUCKER
ALDERMAN WILLIAMKING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENTAND VOTTNG "NAY"

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST FOR DONALD WAGERS TO ATTEND THE 2OI5 ANNUAL
WATER CONFERENCE IN JACKSON, MS

THEREUPON, ALDERMAN MOORE MADE A MOTION TO AUTHORIZE DONALD WAGERS TO ATTEND THE 2015
ANNUAL WATER CONFERENCE IN JACKSON, MS ON MARCH 29 - APRIL 2,2015 AT A COST OF $614.00.
ALDERMAN CLAYTON SECONDED THE MOTION.

THOSE PRESENT AND VOTING "AYE"

ALDERMANBRAD AMACKER
AIDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST FOR MATTHEW I{IATT TO ATTEND MS COMMAND
COLLEGE IN OXFORD, MS

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO AUTHORIZE MATTHEW HIATT TO ATTEND MS
COMMAND COLLEGE IN OXFORD, MS ON JULY 26.31, 2015 AT A COST OF $ 1 106.00. ALDERMAN KING 
SECONDED THE MOTION, 

THOSE PRESENT AND VOTING *AYE"

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE 

ALDERMAN STEVE STzuNGER
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THOSE PRESENT AND VOTING *NAY''

NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOW]NG ORDINANCE PROHIBITING MOTORIZED VEHICLES
AND HORSEBACK RIDING AT PETAL RIVERPARK

EXHIBIT"B''

ORDINANCE 2OI5-134

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ADOPT TIIE FOREGOING ORDINANCE. ALDERMAN
BULLOCK SECONDED THE MOTION.

THOSE PRESENT AND VOTING

ALDERMAN BRAD AMACKER 
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENTAND VOTING "NAY''

NONE

WHEREAS' MAYOR MARX PRESENTED A REQUEST TO RESCIND ORDINANCE 2OO7 (6)AND ALL AMENDMENTS
THERETO

THERELIPON, ALDERMAN MOORE MADE A MOTION TO RESCIND ORDTNANCE 2007 (6)AND ALL
AMENDMENTS THERETO. ALDERMAN AMACKER SECONDED THE MOTION

THOSE PRESENTAND VOTING "AYE''

ALDERMANBRAD AMACK-ER 
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KiNG
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING "NAY''

NONE

WHEREAS, MAYOR MARX PRESENTED THE FOLLOWING ORDINANCE FOR FLOOD DA]VI,A.GE PREVENTION

EXHIBIT"C"

ORDINANCE 20I5-I35

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADOPT TI{E FOREGOING ORDINANCE. ALDERMAN
BULLOCK SECONDED THE MOTION,

TI.IOSE PRESENT AND VOTING

ALDERMANBRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WLLIAMKING
ALDERMAN CLINT MOORE

ALDER.MAN STEVE STRINGER

THOSE PRESENT AND VOTING "NAY'

NONE

WHEREAS, MAYOR MARX PRESENTED TI{E FOLLOWING ORDER RAISING THE PAY RATE OF ROBERT
PROCTOR

ORDER

WHEREAS THE MAYOR AND BOARD OF ALDERMEN
OF THE CITY OF PETAL DEEM IT NECESSARY TO

RAISE THE PAY RATE OF ROBERT PROCTOR

IT IS HEREBY ORDERED THAT ROBERT PROCTOR
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BE RAISED TO $I4.OO PER HOUR EFFECTIVE MARCH 4,2015

SO ORDERED THIS THE 3RD DAY OF MARCH 2OI5

THEREUPON, ALDERMAN AMACKER MADE A MOTION TO ADOPT THE FOREGOING ORDER. ALDERMAN KING
SECONDED THEMOTION.

THOSE PRESENTAND VOTING *AYE''

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAMKING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING "NAY"

NONE

WHEREAS, MAYOR MARX PRESENTED A REQUEST TO CLEAR THE ROOM TO SEE THE NEED FOR EXECUTIVE
SESSION.

THEREUPON, ALDERMAN KING MADE A MOTION TO CLEAR THE ROOM TO DETERMINE THE NEED FOR
EXECUTIVE SESSION. ALDERMAN MOORE SECONDED THE MOTION.

THOSE PRESENT AND VOTING

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING'NAY"

NONE

THEREUPON, ALDERMAN KING MADE A MOTION TO ENTER INTO EXECUTIVE SESSION. ALDERMAN MOORE
SECONDED TIIE MOTION.

THOSE PRESENTAND VOTING "AYE"

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON

ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

TI-IOSE PRESENTAND VOTING *NAY"

NONE

THEREUPON, ALDERMAN KING MADE A MOTION TO ADJOURN THE EXECUTIVE SESSION. ALDERMAN
STRINGER SECONDED THE MOTION.

THOSE PRESENT AND VOTING *AYE"

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON
ALDERMAN TO}IY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING *NAY"

NONE

NO OFFICIAL ACTION WAS TAKEN DURING EXECUTIVE SESSION

THEREUPON, ALDERMAN STRINGER MADE A MOTION TO ADJOURN THE REGULAR MEETING. ALDERMAN
KING SECONDED THE MOTION. 

THOSE PRESENT AND VOTING *AYE"
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ALDERMAN BRAD AMACKER 
ALDERMAN CRAIG BULLOCK
ALDERMANDAVID CLAYTON

ALDERMAN TONY DUCKER
ALDERMAN WILLIAMKING
ALDERMAN CLINTMOORE

ALDERMAN STEVE STRINGER

THOSE PRESENT AND VOTING "NAY'

NONE

THERE BEING NO FURTIIER BUSINESS, THE REGI.JLAR MEETING OF TI{E MAYOR AND BOARD OF AIDERMEN
OF THE CITY OF PETAL, MISSISSIPPI WAS ADJOURNED ON MARCH 3 2015. 

HALMARX

SEAL

ATTEST

MELISSA MARTIN, CITY CLERK
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TheVayorandBoardofAldcmcnoftheCitynfpctal.Mississinni (the,,ritu,,r t^^1 ,,_fiT considemrion rhe marer of edopring rt,i. .^1". p"rr"ri.".;i;"; i;i;;"; ;:.;l;;il llconhection with the issuance of Ceneral Obligation Wat* ana'S"*,"ii"n nding Bonds. Serres2ot5. of rhe (-iry After a discrssion of the'suhject. ,ria"i-""-AfvriXfZi ;il.;ed.;.amored the adoprion nfrhe following resolurion.

Tplgl,_lJroN O) RESCTNDTNG rHE BoND REsoLUTtoN
ADOPTED ON FEBRUARY 17,20t5. As onscniiEn l,.lo orrtr.lro

" 
:lIlTlNBELow; (lD AUrHoRlzrNc axri -niirrtrrNc

rHE\ lsuANCE OF CENERAL OBLTCATION wlrrn'ixn ssrvrn\ , l_llgfgrxc BoNDs. sERtEs 20ts oF rH; c-lry oF pEr^[..' Mrsstsslppl (rHE "c,rry,). lN rHE pniilirpii AMorrNr oFNOT TO F,XCEED Srx MTLI,ION NrN;'TTUXOiT;O.,THOUSANI)
99_L!{ls ($6,e00.000)_ro RArsE MoNEt ebn iiiii"runposn orpROVtDtNc FUNDS FOR (txA) TlrE nerirvrriici,.-pnnpAyMENT
AND AD'ANCE REFUNDTNG oF A poRiroN -tir'ina

clrv,sorrrsrlNDrNc $8,s00,000 pRoMrssonv xoir ipsi;L.'r,arssrssrpprcoMBtNED WATER
-ANI, SEWER SySi;M.pntiie.crl, tarrnFEBRUARy r, 2006i AND_-rHE suBsEauti\rii-rrililCn' nnrUnorNcoF A poRTtoN oF Tr{E OUTSTAtinlxc di.soo,oio-.Mrsstsstppt. DEVELoIMENT BANK .spEqtAr, orr,rc.lrio-i'ioilpi. srnres zooe(pErAL, Mrssrssrppr coMBTNED waiiri"inn'.iii,in* sysrnupRo.rEcr), DArED FEBRUARv l, :oor, nro isi iii;' t"",*orncn.pREpAyMENT AND ADVANCE nrpurulx"c.6r'i"pinrrox ol,THE CtTy's oUTSTAN-Try-C $6,s00.000 rnor,alsJonv lo-r8 (pETAt,.Mtssrssrppr coMBrNE-D wA{ER AND ii..*;;'.$ii;il pRo.rECr),

DArED DECEMBER ,1,_1!9, ANo rne sajBi;air;li; ADVANCEREFUNDTNG OF A poRTroN or rxp ouiiin"r,'Jn'ir,lc sr.soo.oooMrssrssrppr DEvELo'ME-NT B,ri .'x spncrar,'oii,ic"iiion eonos,sERrEs 2007 (pErAl,, Mlssrssrppr covrslilin-friirii'inn .rrw*sysrEM pRorEcr). onra-n nucrl,riun lr,'ioriiiiil'iiyMENr oFcosTs oF rssuANCE FoR THE norvn.s, arvn'filii.ion *",,.crroPURPOSES"

wHEREAS. drc Mavtr md Board-of Aldcmen of the City of perai. Missr.ssippi. acting

:::,:::l:i ,::iT[".aid
ciry orpetar. Mr,.i.;;;;.;;;;';;o:]iJ,:;i;... adi'dicates ancr

(a) ln addition to any words ahd tems.elsewhcre defined hcrein. thc followitlg words andterns shatr have the folowing meaninss. unte.. .";; d;;;;";;;'ii oi"j"iu *",a"a,
"Act"shallmcanscctions3l_27_letscq..oftheMississippiCodeoftsT2.asamcnded.

-Acr of Bankruptcv. shall ncah thc filinp ofa pctitioa in hanknrFtcv or rnsolvehcy h) oragarnsr the City onder anv anolicahte hanknrr,.r. i,i*ir.""r.,*rg.ni)rlloi
"r.,n,lr* r"o. nnoor hereaftcr in effect.

:1,:.,:.I::_T::I,U:* ,nd dctivering the samc (thc cxccution thereof shali constitute conchrsiveevroence appro$ar nr any such compretions. changes" insettions and mocrifications).

"Ciry,,shall mean rhe City olperal. Mississippi.

"Clerk'' shall mean rhe City Cterk ofthe City

"Count)/,' sh6ll heaD Foncst County. Mississippi.

. , "Direcl Padicipant" mcans a brokcr-clcaler. bank or other financial institltion for whichthe Securit;es Denostory holds Bonds as a secrrrities depocilory

"DTC" means The Depository Trusr Cohpany.

,o,n,r""fta
participants" shall mean any panicipant ior whom DTC is a Secrtity Depository

"Escrow Fund" shall mean together. the Escrow 2006 Frnd and the Flscrou, 2007 Fsnd.

"Escrow 2006 Fund., shall nrean the Mississippi Dcvel6p6s11 Bank Special ObligationBonds. series 2006 {Feral. Mississinpi Combired Water ."d i;. ;;;;;,; project) EscrowFund e_srahlished prrrrmnt ro rhe 200;'Fscro* As;;"r;;;,;;;r";;;;A;i
", and interesr ohthe Refunded 2006 Bank Bonds and the redemplion price ofrhe Callable 2006 Bank Boncls

"Escrnw 2006 Requirenrent" shall rean the wle pr)ceeds of the Bonds deposited in theEscrow 2006 Fund and u<ed ro retnnd rhe netnO"a Zrjo?, brnt e;"i.
";

pr;",d",i in rhc 2006Escrow Agreehent.

^
'Escbw 2007 Fund'. shall mean the Mrsimippi Developftent Bank Special ObljgationBonds. Serrcs 2on? tpoat. Mississinni C.nrhinect Warcr r"; i;;; {".r"ri,p,"i,,.,r f,.rn*Frrnd esrabrishcd pur.anr ro rhe 2ooi'Fs;re; Ae;";;;;,; ;;y;; i,,"r",p"^ il,, 

"",r 
,",.,"., o"thc Refirnded 2007 Bank Bonds and the redemption pricc ofthc Callablc 2007 Bank Bonds 

''Escrow 2007 Fcouircmenr,' shall rcan the sale procceds of the Bonds deposited ib thcEscrow 2007 Fund anci used ro refund rhe R;iil;;;;;;;&;;il"".fi}*"d in rhe 2007Escrow Agreemcnt 

"Goveming Body', shall mean the Mayor and Boatd ofAldemrn ofthe City.

"lndirecr Panicinanf' shall nean-a broker-dealer. bank or other financial institutionich.rhe Sccuririei Depncitory holds u."da
""-; .;;i;;*'i"i..iiorr"ir,.ougn

" 
oi,"",tnf. 

,-,i" a,koar
t**resehtations,, shall mean tfie DTC Blafiket lssuer Letter of Rep.esentatiohc

"Mayor,,shall nrean the Mayor ofthe City.

"Aqcnt" shall mean any paying Agent or Transfcr Agent. ilhether seruing in either orboth capacities. ard herein designated hy rh-e Co\.eminc Body.

"Authoized Olficer,' means fhe Mayoi of the City. the Clerk of rhe (,ity and anv otherofficer designated ftom dme to time as an Authorrzcd Oftior l,y rcmtrtion Jf the Clty. and

::IL:::d^:.$ ::f':nce h any 
'cr 

or documenr atso means unv o,h",-i"rr* .,nrr*i."a Uyrcsohrhon nl thc ( irv to Fcrfom such act or srgil such documcnt.

. "Bark" <hall lnean rhc Missis<ippi Dcvclopmcnt Banl. a prhlic bndv cnrF^mtc andpoliric of rhe srarc of Vississippi. exercisinc es"enriat puhtic fi;;.;i.;; ;"1 ;;;",r"d under rheprovisidns ofthe Act.

_ "Benelicial Owner', shall mean, whenever nsed with respecr k) a Bond. the person inwhose name such Bond is recorded as the Beneficiai owner of suih nonJ Ul'" iirc p"ni"ip"nr
on thc records ofsuch DTC panicipant. or silch person.s subrneec.

"Bond" or "Bonds', shall mean rhe not lo excced $6.q00.000 General Obligation
and SewerRefihding Bonds. Series 20lj ofthe City authorized and ai.""t"Jin t" i*u"aBond Resolution.

"Bond Corusel,' shall mean Burler Snoe. LLp. Ritlgeland. Mississippi.

"Bond Purchase Agreement" shall nrean fhe Boncl pnrrhase Agreenent. by and behveen
the City ahd the Un(leroa.irer. dared rhe dare ofsale ofthe Bonds.

"Bond Resolution" shail nrean this resohrtion, as may be anrended from time to tihe

_ "Bohdholder" or',Bondholders,'or,'Holcler,,or,,Holders,, or any similar tem shall hesnthe registered owner ot any Bofid.

, "Book-Enny System" means a book-entry sysrern eslahlrshed and opemted for therccnrdatinn.fBcncfic;alowncrsdftheBondsasdcscrihcrlinsccrio"ifr"i"i" "'

"Callablc Bonds" shall mean loqether. rhe Callahle 2006 Bank Bonds and the Callable2007 Bank Bonds.

,, "Callabl: 2006 Bank Bondi.. shall meon tt 
".Z0oe

g"nk Bonds which matu.e on .tulv I inrhe )eaF 202t rhinrrgh 20.1L horh iirctrrsive:+r shatir".f ra* 
"r, 

.",.r"ir;;'1il; B;;; iil;:harurlng in thc vcar< a< detemined in rhe Bon.l_ pirrchase an*"r"ni. *l,i'",.f, complerions.changcs. inscrtions and modificarions to rhe Bond p,,,"h^" A!;;;;;;;",.i*ii'i" npp,.""a uythe nfTice* execuring ahd derivering rhe sane (the execution thereof shall constifute cof,crusi'e.vrdencc apnro!al nf any .uch conrplcrinns. chnngc.. inscnions anJ...fifi""i,.,r,i
"Callable 2007 Bank Bords shall mean the 2007 Balk Bonds which mature on lrrlv I inthe yeaN 2021i through 2012. both inclrsi!ei or shail inchrde such orrtstanding 2007 Bank Bondsmaturing in the years as derermined in rhe Bond_ purclrase Ag;".;;"";;;iiil; cohpterions.changes. inserriors and modificatiohs to the Bond p"."hor" Ai;;;;;;; 

"; 
,r,"ii'i" npr,.o*"a tu

_ "Paying Agent" shall nrean anv hank. trust cofrpanv or other irstitilion hcreaftcr

3:::::"1:!,lt the coverninq Body.k, ;ake p"y,n"nt. nrih" p.in"ip.f-,,r
""a 

rnrerest or theb^f,os. ind to serae as registrar end transfer agent lbr the reqisfation of orvnen of the Bonds.and for the perftrmance of orher drties" whiih paying ag.nt *lfi f," ,p."iried in the BondPurchase Agreemeht.

"Person" shall mean an individral. nartilershiF. cot?ol"tion. trust or unincorpot"tedorganjzalion and a govemment or agency or political srbdivision thereol

"Proiect" sfiall nrean the Refunding project and payitlg the costs oi.issuance ofthe Bonds.

"Recrord f)ate,,shall,nean. as to inleresr payments. the lsth dat. ofthe honth precedingthc dates sel for payment of intercst on the Brnds od. as ," p.y.""i, irf pf".tal. the l5th dayoTtl"e month nrecedinS rhe maturitv date lhereor*,r,. aur. ,Jr i", ,J,npii"n' '

"Rccord Datc Rcgistered Owner" shall me.n the Regislered Orner as of.thc Record D.rc.

- 'Refundcd Bonds"shall tnean-togcthcr. thc Rcfundcd 2006 Bank Bohds and lheRefunded 2007 Bank Bohds. ,

''Refinded Notes" shall mean roqether. the Relirnded 2006 Nole and the Refilnded:007Note

"Refunded 2006 Bank Bonds,'shall mean the 2006 Bank Bonds rvhich mahrre on.lulv I rh the years 202.1 throueh 20|. both.inchsive.
"r.Ufii".f,,,i" ,*f, .utstandins 2006Bank,Bondc mahrring in rhe years r. detennined i" rh" S"",1 piir.i.." lgr""."nr. *irt o,.f, completions. changes. insertions and modificalions to the gnna f,,r.tros" ,cg*r""aent ,a ah"ff h" 

:lll.ll-:11''T "ffi*r( e\ec,iling and deti!ering rhe same /rhe cxcci,ri.n ii,ir",,i.r,orr .nnoiun" conclilsrve e\rdence approval of any such completions. cha[ges, insenions and modilications). 
f.etng advance refunded wirh a portinn ofthe nrnceeds ofthe Bloncis 

"Refimded 2006 Note', shall rnem 
.rhe

pri#ipal irstallnents ofthe 2006 Note maruringon Jtly I in the years 2023 rhroilsh 20Jt. both jnchrive. b"i;g pr"p;il.;;; ponion heing idmilied.in the Bon<{ Purchase Agreement as the sane amornt in each year of rhe Refnnded2006 Ban& Bonds being refunded wirh a ponion .f tf," p-.""J, "ii;" ;il. ' ' 

''Rclirnded 2007 Bahk Bonds,, shall nr"an the 2007 Bank Bonds which mahtrc nn .luly I in ihe years 202t rhrourh 2nt2. both irclu;ive.
"ilf,"rii""i,,l"'r*r,.lltsranairrg:oozBank,Bonds matrlring in the ycars a ..lelcmitred in thc Bond f,u*i.." nc;""n,.n,. *,tt o,"t, complerinffs. chanSes. insertinns and nrodifications tn tfr" g,rrri pur.l,o," .,fir"i*un, r. orulf ," approved by rhe officers execuhnp end .ielivering tlre ."m"ii;;;*;",nt"n ifro"""i*r,"rr ...uiu,," cnnchrsive evidence approval nriny *,"r, 

"n.ii"rron,.
.;*;;l;;;;;t;;i;il modificarions). heine advarce refunded rvith a pnrticn nfrhc p,.cee.ls nt,ne fnnd.

"Refundcd 2007 Note,'shall mcan thc frrincipal installmcnts ofthc 200? Note mattring otr .luly I ir lh .. yeirs 2028 rhrotreh 20J2. hirh inchnive. i".,S pr"p"il ;;"h podion beinsiderilified rD rfie Rond purchase Aireement as the same amounr'in'eoiir.v"o.lri,r," n"i,na"a2007 Bank Bond. he rrg rctundcrl *lirh a pon,.".r,,f,. nr,,.""J. "r;,"';.l"j;''
"'

in this
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"Refunding Preject', shall mean togcther. the Refunding 2006 prcject and rhc Reftrhding
2007 Prciect.

- _"Relirnding 2006 Pbject" shall nean providing funds for (i) the refinance, prepaymeht
af,d advancc refunding of the Refunded 2006 Note and (ii) the confemporancous advance
refrndirg ofthe Refunded 2006 Bank Bonds. including funds for the redenrpiior ofrhe Callable
2006 Bank Bonds at a redemption price of 102% plus accrued interest.

. ."Refunding 2007 project" shall mean providing funds for (i) the refinance. prcpayment 
and advance refunding oflhe Refunded 2007 Nottand (ii) the contemporaneous aclvance 
retunding ofthe Reftinded 2007 Bank Bonds. including funds for the redemplion ofthe Callable 
2007 Baf,k Boflds at a redemption price of 100% phrs accrued interest.

"Registered Owner" shall mean the person whose name shall appear in the reeistration
records olthe City maintained by rhe Transfer Agcnr.

"Securities Depository" means The Depository Trust Cotnpany and any substifute lor orsrrce$or tn such securities defository that shall haintain a Bnok_EnJry System uith resFect to
lhe Bonds

^ 
"Securities Depository Nominee,' means the Securities Depository or the nomitee ofsuch

Sccurifics Depository in whose hane there shall he registercd on the registration records the
Bonds to be delivtred to such Securities Depository duriig the continuatioriwith such Securities
Depository ofpatlicipation in its Book-Enky System.

"System" shall mean tlE cohbincd watcr and scwer system ofthe City.

. "Transfer Agent" shall rnean any bank, tnrst company or other institution hereafterdesignated by^the.Goverring Body for the rcgistration ni.*"., ni,r," g."ds and fo, thepeilomance ot such orher duties as may be herein or hereafler specified hy lhe Goveming Body.

"Underudter'' shall mean Raymotd Jafi€s & Associates. Inc_. Memphis, Tennessee.

"2005 Bank Bonds" shall mean the Mississippi Devclopment Bank Special ObligationBonds. Scrics 2006 (Peral. Missi.srnni Cnrnhincd Watr *a'S"** ifrr#'frcJccl- dalcdFchruary 1.2n06. issued uilder the 2006 tndenhre in,t"-"gg,"g""';,j;ipal amorrt of$8.500.000" said 2006 Bank Bonds being recureal try payments A:rl tr-y rhe"iity lnder the 2oOf,Loafi Agreemenr for the 2006 Note.

"2006 Escrow Agent" shall nrean any bank. tntst cofipany or other institution hercafter
oeslgnalcd hv rhc Goveming Body for thc paymcnt of the principal of and interlsl on theRefihded 1006 Rahk Bonds. and shalt initiaily he Hancock a*i. r;i,itp.i. Vi-ri*,pp,

. "2006 Escrow Agreement,,shall meah that 2006 Escrow Deposit Tntsr Agreement datedihe date ofdelivsry ofthe Bonds bv and hetwecn the City and thc 2{i06 er"ro* e!"nr. p.nuiAlng
for the refundihg olthe Refunded i006 Bank Bonds

"2007 Tntstee,' shall mean Rcsions Bank. Bimingham. Alabama. in its capacity astnrstee under the 2007 lndenture.

"2015 Bond Fund', shall nen rhe,City of petal. Mississippi General Obligarion Water
and Scu,er Rctunding Bonds, Serics 20 I 5. 20 I 3 Bond fund proriael fnr ii-S"ction r _l n"r"nC

"2015 Costs of lssuance Fund" shall mean the City of petal. Mississippi GeneralObligation water and Sewer Refunding Bonds^ Series 201-i. ZOf!-C"*s
"i 

Issuance Funclprovided for in Section 14 hereof

(b) Words of the masculine gender shall be deemed and construed to ificludecoreiative words of the feminine and nirtet genders. Untes. tle coiiexi sfratt ottreruiseindicate. words and terms herein defined shall be-equally appficatf" to tf,e pfuial ss well as thesingular fotm ofany ofsuch words and tems.

|:,lY':f 1]:,lllf. rhc (;ovemine Body adoprcd a resoturion authorizins and directing therssuance ot combined waler af,d sewer system revenue refunding bonds (ihe., February'|7,rResohtion').

The City desires to rescind thc February 17il, Resolutioh and hereby authorizes the issuahce ofthe Bofds according to the tenrs ofrhis Bond Resolution.

The ('iry is euthorized under the pro!isions ofthe Ad to issue its Bonds to filnd the prciect. lt isadvisahle and in thc public interest to issue the nonds for rle purporc ;; ;;;;
Ih-e_Nimated cost of rhe proied is not ro exceed Six Million Nine llundred Thousald Dollars($6.900.0m)

Thc Goveming Body recognizcs that thc cuncnt low in1grc51 ratc environment pro\,ides anopportunity to refuld the Refrrruled Bonds. a0d the Govening Aody lirrther'reatizes that theCovcming-Body must move cxpeditiously rn ,..nmpli.h ,il;.;;"r't .arings pn*itte tv t|erssilance ofthe Bondr.

In that ihe bond market is volatile. the Goveffins Body needs to aulhofl?e the negotiated sale of
:!:Tl!: ::th",t hq"mrilcr. s,,hicd to rhc c"iir"";"" "i,i" ..iai,*.1. i*i",n* *, r"nr,rn secron 2J an(t aulhorizes the Mayor and City Clerk to execute the Bond ptrrchase Agreentent.

I']]::j:-i::!:9ild .ce"rine of thc covcming body in order to ma*i,nirc ir," .uuings tn trr" c.iWregardtng the lssuance nfrhe Bonds

The Cityrerognias rhar in order to prepar€ the necessary oflering docunrenrs it is ir the best
'ntercst 

nf thc Cjty ro aurhorizc Bond Counsel to preparr ancl dist.iiui" uii n"l"..u.y an"unr"nt.and lo do all lhings required in order to negotiate the sare of the nonas to iie unoevtter andcffcchtatc thc issuancc ofsuch Bonrls.

lr is nece$ary ro appro\e rhc cxccurion ofthe prclirninary c)fficial statenenl to be dated thcdate.of di\trihurron lhereof (rhe "prcriminary officiar statemenr',) for the sare of the Bonds arrdthc distibution thercofto prospeclivc purchascrc ofthc Bonds.

"2006 lhdennrrc" shall mean the hrdenture ofTrust. dared Fehftary l. 2006. by ancl 
hetween the Bank and Hancock Bank. Culfpo(. Mississippi. securing the 200; Bank Bonds.

"2006 Loan" shall mean the loan provided by the Bank to the City under the 2006 Loan 
Asreemeht secured by thc 2006 Note fthdcd from the proceeds ofthe 200; Bahk Bonds.

. "2006 Loan Agreement', shall mean the l_oan Agreemenl dated as of Febmary l. 2006.
by and between the City and the Bank. secured by the 2006 Note. 

"2006 Note" shall mcan thc City's promissoly Note (pctal, Mississippi Combined Water
and-"SryerSy$em project). dated FeLnrary t.2006. isnred in it.oiigi,ili irinctput

"mnunrof 58.500.000 under the 2006 l.oan Agreement. said 2006 Nore and )Oos i_oan Agreemeht 
representing sectrrity for the 2006 Loan pro'ided from th€ proceeds of the 200€, Bank Bonds 
under the 2006 lhdenture.

"2006 Trusree" shall mean Hancock Bank. Culfport. Mississippi. in its capacirv as husrcc
under the 2006 lndentue.

"2007 Bank Bonds" shall mean rhe Mississippi Developmenr Bank Special Obligation 
Bonds., Sqriq5 7on7 {Psal.. \4issi"sippi (nnrhincd-warcr and Scwer Sy"rcrn proiccrr. dated l)ecember 1.1.2007, issrred under the 2007 Indenhrre in the aggregate principal amount of
$6.500.000. said 2007 Bank Bonds hcing sccurcd hy payments d;;b; the'Cirv undcr thc 2007 
Loan Agreement for the 2007 Nore.

"2007 !5srcp Agent,,shali nrean any bank. trust contpany or other institution hereafter
dcsignaled ly_thc Cnveming Body for the payment ofthe'principal nl rid int"r".t nn tt"Keiunded 1007 Bank Boflds. and shall initialll, be Regions Bank. Birmingham. Alabama.

. '2007 Escrow Agt€ehent".hall mean that 2007 Escmw freposit lrust Agreenlent dated
the drte ofdelivery of the Bonds hv ancl lretween the City anti the 2dOi e.",o." ,tg"nr. p.rui,fingfor rhe refirnding ofihe RefDnrled i00? Bank Bonds

. "2007 Indenture" shall mean the Inden0rre ol Trust. dated Decemher lJ. 2007. bv and betu,een the Bank and Regions Bank. Bimingham. Alahana. secrri"g ,i* ifilz n"* a*A;.' "

"2007 Loan" shall nlean the loan protided by rhe Batrk ro the City undet the 2007 LoanAgtecment sccmed by the 2007 Note t'un<ied finm the ptocecds ofrhe 2OO'l gr"[ g*A,.

-^^_ ."2007 l-oan Agrcement" shall nrean the [,oan Agreement. datcd as of Dccemher 13.2007. b), and berween the Cily and the Batrk. secrred bv tt i :OOr Wote. 

^_, ._ l,2017
Nde':\hail mea-n the Cirv's p.omissory Note {petal. Mississippi C,omhined warerand-sser Sy{cnt Proiect). dated December I.t- 2007. issued in the origillal pdncipal amounf

j^lj:,j.?-11::9: :h".30n]^^L:"." Asreemenr. said 2007 Nore and joor Lnan Asreemenrrcpresehnng secuDly thr the 2007 l_oan pnrvided fronr the procceds of the 2007 Banl Bonctsunder the 2007 Indenture.

It is nccessar] fo apprcve the lorm of and excctrtion of the Bond pnrchasc Agtcftcnt with
resard lo the sale ofthe Bonds. 

It is necessary to approve the fonn of. execution and distriburion of an Official Statefient. to bedated thc date of exccution of the Bond purchase Asrecment (thc ,,Official Statement,,) for thc 
Bonds.

It is necessary to approve Ihe 2006 Escrow Agenl and 2007 Escrow Agent ard rhe lom ande\ecuti^n oflhc 2006 Eqciow Agrecmcnr and thc 2007 Escrow lg.o",i"nt io, thc Reftrhded2nn6 Fank Bonds and Refirnde<i 2i0: g"n;. Bonds. resneclrelv

It k neesary h authoriTe the Mayor or C,lelk of the City to prrvide a wriilen notificarion to (a)llrellrll6 Irusteeofrhead'ancerelilndingofrheRefitnded2006BankBondstand(b)the200?
Tnrstee ofthe advance refunding ofthe Refirnded 2007 Bank Bonds

k }as row become ncccssary to makc provision for thc prcparalion. cxccution and issuance ofsaid Bonds

NOW, THF,REFORE. BE IT RESOI,T/ED BY THR GO TERNTNG BODI,.ACTING FOR AND ON BEHALF OF TTIE CITI,. AS FOLI,OWS:

_ - .sEcTloNl.ln consicieration ofrhe purchase anrl acceptance ol.anv ancl all oftheBonds hy those who shat hord the same f'om rime to rime. rrtis gonJ n".orLrriln shat constitutea,conhacrhctuccnthc_CityandthcRegisteredOrvnersfrcrmtimctotihcotthcBonds. -fhc
pledge made herein and the covenants and agreeilenls herein set fonh h be perfornted on behalf ofrhe City f.r rhe hcncfir nf-thc Rceistcrect owncrs shall hc for thc cqua'l hcncttt. protection 
and securily o[ the Rcgicrered Ownerq of any and all ol thc Bnrcls. all ;f which. rcgardle*s ofthc tirlc or timcs ofthcir authenticatjon and clcli,ery olnamrity. sir.ff t" 

"i"qu.f 
mnk rvithout preference, priority or distinction.

^ 
SECTION 2- The Bonds shall initiallv be isrued pursuant b a Book-EnrrySystor administcred by the Securilies l)cposirory wirh * pfL":i"ri'Cj.,rfi*ion of Bonci

:1llll::". . he nade ercepr as Frovidect rn thi\ Secfion : in1 p..,i*,on or rhis Bond

5::.1:,lll,- rlrc Bnndr R'qurins Fhycicat dctivcry ^frhc, Bnnds 
"hall-

rvirh rc.pccr r. any 
5:l.1'.< l]:a under lhe Book-Enn System- be deemed to be satis^fied bv a norariotr on rlrKcsrsrrannn Rccords ilraiilaincd hv thc pa\tns Agcnt lhat such Bnnds arc iuhicct io thc Book_Entry Svstefi.

1u) . So long as n Book-Entry S),ste1n is being used. one Boncl ih theaggrcgatc principal amount oftho Bonds a1ld tegistcrcrl in the nanrc oftiic stcrri$cs Deposltory. the Secrritics Deposirory \omince rn,l rhe pa;ticrnaflrr and lndirect n"r,i.,i""r" w,ll ericlence ncn('rrcral orvncr<hiF of thc Bonds in ;Ithofi7cd dcnaminarnn<. with ransf.cF of n\\.ncrship 
effecied on the records of the Securities l)eposrtory. the parncipants nnJ ,i

"'i,r,fi."",
fn.rl.iponr, 

Purslrant rn nrles and nrncedrte. estahlished hl rie Seo,rrie. n"p..rtnry. rh" panrc,pants rnd thelndireclPariciFantq. ThcpnncipalofanrianyprerrinrnoneachBond'sh.iihefayahlerolhe
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secrrities.Dcpository Nominee or any other persoh appcaring on thc Rcgist ation Rccords as theRegislered Holder of such Bond nr iis regisrered a..ign. oriegrf *pr.*".n,u,i* at the principaloffice.offhe Paying Agent. so rong-ai rrre Book-*Enrry sy-lre-'ir-r,
"l?*t.

the secuririesDepository.wiltberecognizedastheHi,lder.rtf,"i""l.iLrrlff",po*..
i,uin"trnrp.tn.ip"t.lnteresl and any fremilm payments or notices to padicipanrs ahd Injirecr panicrpanrs will he the

:::p:ll:lbitity of rhe secudries Deposilory and.transfe;
"ip;i"6;i: i;;#; 'and 

any premiurnpaymehts or norices to Bereficial Owners will rr" rt" *ipon"it iiity oi it" roni"ip.nt. una
l"n,*".1i:,:ll'j::._.Nn.orhcr party wirr r," *.p"".iui" * ii},i. ro,'rl,j',*i.i.o .r p"y."n,.' 's or ror ftarnfarning. silperuising-or reviewing such records ftaintained by the Securities

,. ,l:,,f ":Tl:.lf1. ",.1h"
rndirecr panicipants. *r,ii" ,-r,"'l""i"iti* Depository,\ . or rne |ecurrttes Depository, as the case ntay be, is the registercd owner ofthe Bonds.noturthslanding any orhcr provisions sct fonh hereln. p.r."""Lf p,i".",nrl of. rc<lcmfrrionprerniurr. if any. and intercst on rhe Bonds shall t e nu,t" rn tt 

" 
i"crriii", i'"io.,,".y t i"rin""or thc securirics Dcposirorv. as rhe case .uy u. r,y *i.lion.i*i"i.riiil,i! *.,,"1r" nr"n.h the account of such Holder, without noiice t" 

'", 
rfr" .*.""i 

"r 
ifr" ir""""i;,"r owne6. tbePaying Asent. wirh the cohsetrr ofthe city. and,h. i";"1;;;;";i,oi ily'1g.." in *.iting tnmakepaymentsofprincipala[difiterestinamannerdifferehtfrcmthaiset,ouiherein. 

Insuchwenr. the Paying Agenr shail make payments with respect to the Bonj. in-*,.h n,unn". n, if,"t

^....rb,
TheCitytnayaranytimeeledtittofmvidefortherepl?cementofanysecrritres

r reflnsrrnrT as rhe depo.irnru fnr rtre n"nds with anoiher qurftn"Ai.il.i,f..'n"n"srtory. nr (iit rodisconrinoe rhe hainrenance ct the Rnnds urra",
" 

g"it_"r"rvl],m"."i"'.i,ii'"*",. *o 
"n."heins no'ified hy rhe crry nfsuch etecrion. rhe payins A;;;;.;;ii;;" l;;;'. prio, notice ofs,rch elecrioh ro rhe securiries o"n".i,".y r"..u.rii"',;,;;il;i;;r:';.":i)rr

r,e a.reprahleto such Securities Depository).

(c) Ijpon thc discontinilancc.of the mainrenance of the Bonds under a Book_Entry system- the Cirv wiil cause Bonds lo f,. irr*J Jf"",fv"t"',1*"iiiln"., owners ofBonds. or rheir designees. as fudher desqihed-hetow. r; .i;;";.;;.-;;;;ying Agent shail

;',Ii'#''Jl:n::J:lllr::lfil::1'.-'rhe Benenciar
"-"1'"i'r"'e"#' hv naihnE an

r"y,n! eg*i in it."ai::#;. l;; ili;:";fr fl :il":lf1,l.JJi"rfi5*x[:x.ltiL :;Bonds a\ o[a dak set fonh in such n.rice. which,h"ti#";;;;J";:; io"ili.
"n",

tl" aot"or naitrnc or rrch norice (or such r"*", *,"ili.i j"v*'d.?# ;:il;ijil the securitics

(dl ln the erenr ,hal Bonds ,," ta he icsued lo rhe Beneficial Orvners ofrhe Bonds. nrtheir desisnees. rhe ciry qhan FromDrtv.have p,"pur.a e,,na. ii'""ii;;;;;;;;, resrcrered inlhe nafres or rhe Bcneficjal ownem or.-Bonds ihown 
""

,h. ;".;;;;;;" ;;ni.ip"n* p,n,,a"alo rhc Pavins Ascnr. as nf ,hc darc *r r"rh.in rhc noricc dc;;;iil il;" ';;;i. 
isrucd ro rtrc

ffl-::;il?lT,".I
^ltheirrdesisnees.

.r,arr be in n,ni,iegisi;;;;;:;,r#;li;iy in rhe rom

:i*'$:::::l"J;J'""1'l?:::i,1";':l': *::r":ive,cvidencc approvar or anv such compretions.

2032. wilh the finel nrarurity occuning nnr later rhan Jrrly l.

The Bonds nray bc snhied t. opriof,al rcdcrnption prior to their srarcd dales ofrnatu'rv as rr fonh in rhe Bond p,.chase ng,*r*, i,i;';;;",;ii"" ii.riiirrr",r
""^u*.concl'sive cvidencc approvar of any such compilri"i.. .il"g"r.'#r',"r*l"u",llinno,n"u,,on..,.

(c) lf nothp.-of redemprion is rcquirccl in the tsond pril.chaseAsreemenr. nnrice of redemnlion i.tFDrifying the 
""rr,"^ oii.ni. 

";';;",i,
,hereof,o be rcdeemcd sharr hc siven k, thc Rcgisrercri owncn,h**fhy;;;;;;*;';;;i':;'1.*,,hinr,3n)

davs and nor more than sixlv (60);avs orior ro the clale nr"j f" ..i".pi,"" iailu.e ro nrati or 
lT,l,il;:lt"#1.::fi-:iillr.tf::i rhcrcin or i! 

'r'" '"iri"g ii"'51'? .nari n.r anccr rhc

"h", h"..,.i,,ii;;;;;":,;::.';'r*'fi:TJi"Ll"i;:;.,11il,i"'i[""Ji:l[1liJ:":lil,Ini
wrrreh n^ticc nfredemprion is ma.te and .fd.e

pmvision i";p;;r.;,;;i;il'riiinrprion price i. nrade. atl as nro\ided aho\e. rhe Bon.t< whi_ch
"* r" h.,",J";;J;';;"rer,vli,m.,ilr;olrr .r,"tr r,.

i"::i'::1";":i;:;::"r:".,,T:11i"[,#,,," rrreir .cneaurej marulr;r;;. ;d',il;';;;i';i;";";
excep, for rhe,r";; ;;;;;;il;' ;:i::;l;ill lll:"#lfl.[ :T:,;$:",Hr#1;n,l:suchpayment. Ifatrhetiheofmailinpnfnnvnoticenfredmrpr;on.rt.re.tatin,iteondeposil
\vr1h rhc pavins Ascnr.ufficicnr nronc-v.,t. r",r"",

"rr "ili" ii""i..""i,."i',i.i,'1i".r,,*. *"nnorce shall stare rhat ir rs suhiec ro rhe .leposit of moneyq *,rf, if," pry*g'Ap."i nor larer rhanon the rcdcmption darc and shill bc .f no cifc.t ,n1"., ,rl, ,n"""y. ,;:ra+..1;i..il
(d) The Bonds- for which the payment ol sufficient moneys or. io the exrenr pemiiled b) rlre taws of rhe sr*e of Mississippi..ra,) ;;;;jl;;il;: ;: or olrtisationsIor thc paymcnl of rhc princinal of and i,rcrcl nn *iich arc u**aiii""rify *,,"*rccd hv. thc uhrted srare( of Anrerica ("dovemmenr ohtisarjons"). (h) 

";;;;;;;: ;;'il;"."i .r municiparnhrrsarion< lirlly sccored hv Govq66qrl 6ltigations * ,;;;,;";;*T orvncrship
^r.oroporlroaare inrerests in fuhrrc in,eresr or priilcip;l puy,n"ns n,, tio""r,r"u,,lxfig.,lon, f,"fary a hank or trusr company a" cusr.dian.,,"a",,rr,l.r, rr,i "rn".'"i',i.""inJ".-*,,,,r." *ot

llli#"I:T"dlfl:,i:';:":;i'*;,';%:T:1'u''""trv.""Ji"ii'ii,"irv "'*,'"'.l",ii.lir,,*". ""
u,"

l:i,:L:,:,::.._,ff;;;;,;,;;;Jil;:;fiil:llJllff:T1,il:.li,",,Jfffiff,11:1:j:inay he ohtigated. (d) Slate and Local Co\
'hligation.. rhe payme";;;;';;;;;":i::innent series r"sLcs ) secrtrilie'. or re) nrunicrl,ar
re inevocahry secured., c;;J;#li;;ii,t;:lifi:fl'i;ii:';t:TffiilhllT,;lillii 
rhJecro rFd.mprion prior ro rhs d61s 6n qtri.l,

llr".n*""i. .iJi'l,,oii,J',." iillli*,nr, .r""nhrrqarr/ o he used and have bcen deposired i"
"" "."r";;:;";;;;n,i,l'll ,r","."0,,

ffi":; - ."1[:Jl:,1'] ilfiii""llllLl ,:'".,t.-l i;;-;,r;;;;";lil;lrJony. on.u"h
ecunrics ).sna, h";" il;';;".:;:d.*;";""1;,:Jr"JIJilJ:il,ifH;Tl.,i,i;_l:fi;ili;
ay bc rhc payins and Tran.fer Apenr. shatr t" a*_j,. ij,.'u"""'i"i. lnlii,*** .

^.

(c) lf anv Securitics Denositoty is rcplacecl as the depository for thc Bonds withanother qualified Securiries l)epository. the Cjty will ir*r" ,.'ifr"-iipf"""*ent Secnritie<Depository Bonds subsranriarv in rt'" ronn o, innr, io*ii.-r"gi;r"d-in"rti.'no,ne or su"hreplacement Securities lrepository.

(n Each Securiles Denosrrory and the participants. the Indirect pailicjpanls.hd theBcncficial Owncrs ofrhc Bnnds. i,y th"ir.r..cprrnc. nfil" n",ra, ,g* ,frri'rtr'c t rtu ana ttcPayins Agenr shall hare no liahiliti fnr the failure of any S""ur;ri." "O"p..;i.ry ro pert^m irsobligation to any participanr. tndir;* pafricitahr or *f,"i *i""" li 
""'y 

g.;Jn"iot o.n", nfilJ.Boids.ro perfom any obligarion thar suci panicrpant. f"Jir".i p*ii"ip",u .. other nonrineema) rFcurto any Beneflciil OwneroIthe Bonds

(g) NoMithstandinq ajrv orh.r provision of this Bond Resolutiob, on or pdor to the
9:: :ll:.Xt l.r 

*" anrd..-rhe. paying Ag"nr ,l 
"rr 

r,nu" .x""ut.J il ilil; to rhe inilialDcc!fliles t)elosttory a l,ettcr ot ReDrescntatiohs goveming various matters ielating to thesecurities Deposilory and irs acriviriei nenaining to-the a.,i-. if* t;r.-;"d provisions of
:::]]:..-:::11,:l**nrlions are incorporared t;rein r,y reterence 

"nAii iie eu"nt trret" 
"hrllelrsr afrv lncnnsrstency herween the subslanlive provisio;s of the said Letterl of Representationsand any provisions ofthis Bond Resotrd;on. rhen. lor as long a" ihe iii,i"i i"",*i 1.. n"p*i,",yshall serac with rcspcct to the Bonds. thc tcm. nftl. t_on", ifnufi"r""orl"". 

"'f,"f,
**_

., . (hl.
. 

Notu,ithsranding any pror,ision in this Bond Resohilion to the conrata.lrmes in which rhe Book-Enlrv svsrem i" ih efrecr.,ny;fe;;.. t. pi,.;i"iii1i."iii;
shall not he r€qlired

al all
Bond

, 
SECTION -1. The Bonds art hereby authorizecl and ordered to be prepared ard issued inthc principal amount of not to cxce"d sr- Miil,;;Ni;;;il1j'ilsl.nt|;:iij,",*o.nnn.*n,

::j:i*
.*"r ror the proieo as aurho,iz"a ry trre a"i. iire';";;; ;;;il'ti:i;:; tn one or more

sf,cTloN 4. pavmcnts ol intercst on thc Bonds shall be nade to the RccordDarc Registercd rx!ner. and payments ofprirciFnl (hatl he ilra(le unon precetrtatinn ard suqcn(lerihcrcof at rhc fnncipal office of rhc paving Ao"nr r. rlr" nccn",l-n"t" f'"-";"i.rii'a,r", ," f"".n,,oroney ofthe United States of Anrerica_

(at The Ronds shall he repi<rered as to hoth pflncipll and inreresll chall he.lflred lhedalc nf dcli' cr"y rhcrcnf: <hail ht issu;d in rhc prrncipal icnnrrii"",." .i i!.nnn'"".r,. or iniegrolnrultinles thereof up ro rhe amount or. singie ,*i"riry, ,Lrii i"'",,.#:;;;. one upwardir the nrdcr nf issuancc: shall hear rnrcrcst f;m tl"_a"ti ,r,"."ni
", 

ii. rui" i.'*'t". ,p""ir"a ;nrhr'Bond Purchase Asrecnrenr. oavabte or1 January I ;;.;,;i; i;;;;J;""r'1'.1'.n
"n 

,,rn,"r"*,
Paymcnt Datc") unril manrriry. iuch inr.rest.ratc to hc il1 cornpliance with the Act. commenciasIuly r.20t5. unte\s nrhenvir sbecificd in the Bonct i,.;;;A;;;..,r;,;,iaii"rr *"*,= onaheconre due and pavahle nn.hrlv I in rhe years and in the amotints

"aO"r"_in"a ur the Bondpurchase Agreenlenl. u,ith such cornnlor,ons-. changes" insediorrs and modifications to the BordPurchase Asreemenr as sha, he anrrroved by th;-"ffi;;,. *;;;;'""n"}'Jll'Jn"g,t. *r"

entitled to any lien. bcnclit or sccuritvudcr this_Bond Resolntion and shali no longer he deemedto be oulsta4diog here'nder. and the n.gi*.re,t clw,.rc'straii ;;";'ffi;il in respecr thereofexcent ft) receive navnenr ofthe n,ircin;l.of.na inrer".r
"n 

.u.fr'cnni.fi.r,L" 1un,.|. L.16 in.rhar D'rposc Defeasance securirics
"r,irr t".,.n.ra.i.a.,,ii;;,;;il;;;i, ;.",t Resntrril,n irsaid invesrnenh" with inreresr. dan,re and t*, i","*.i in .,,"il #;;;;;';;l

", 
such times as

[:1, H:::".."'"""r
cash ro Fav cilrenrry mar,rins r;,";; ;;; ;;';;;,;,.#ipar when <rrre on

SECTION5. lheBondsnraybevalidatedahdexecrtedas+rereinprovidedtandifthey
arc validnted rhev shall he reeisered as ar obtiga,i"" .f,h; ;;; ;,;;;'.#."

",,f," cf"* in
" 

record maintaiFed fn, rhar Fu;nn.c and rhe c.leik ,F,il 
";,;;r;;; i;;;;;;; ,,,.." rhe reverse.rde oreach orrhe B.nds. """r r,;" ,,onuat d,.r.r_csimitc.i;;n;, ..;;';r;;;i"r racsimitc (eat. his ceflificare in srhsrantially the lom set aill rr FXHIBIT A.

ta) The Bonds shall hc cxccutccl.bv the maltal or facsimile signaturc ofthe Mayorand countersigned by rhe manuat m rmsimite ,tg""i"r; ;r ih" i;,i;. ;t,i;" i;: *" or the cirvrhrrinred or affi\ed rherern: nro\ i.tprt t n**r ,ii *ign"r,,*. ;"; ili ;;;J;"*
"n 

r he B"n<ts.nther rhan rhe sienahre ol an aurhdrized "rn.", .i ir," iioi.i"; o;;"; il;;;;", F,nvided rhr.

il".:L"^ff ]1il[i:1 ;T'.,T1ill:':*" r"" -a."rr""r''" ii.;[;ii''l;;:, or m'e<sed 
,r," n*a.'.r,.ii .".." .;; ;,JH:,.,Til::

F rFiil il,lllH,:ll:l:iiHi"J!;:il:or such facsimilc sha, nevcrthclcss h .."atid and ;uffi;;;i ;, ;il;:ri.:ff: ,ame as if suchofficial l-ad remaihed in office until delr\ery or rerq<urnce. 

thl The Bonds shall he delirercd to rhe tJnder\rrrer updn favmcnt ofrhe fuicha{enricetherefnrinaccordance*irhrherenr"ardc.ndirim".i;;;:;i";;il;ro
rngtlherwirha comflele cenified rmnscripr nflhe nroceedi"g" rr"o

"iJa"n" i",fr. i"lorllii
" "u,,,nriru,i.n.'*cc- wr.' and \ aridarian nr rhc e*a". -o',r," nn;i.';;;;,i:;il il;:l ;s':pinion or Bohd

lc) Prior tn or stfrlltaneotrsly wirh the del;verw hv rhe frlnsfe, Aeenl nt anv.fthets^hds.
'he

( iry \fiall file wilh ,hc Transfer Apent:

{it i conv. cenified hv the (.lerk, nf the rranscrip, of fjrofee(lings nf rhe

S;;;T'Jit.O"
," *nncctinn tirh rhc aurh.,ir",,.i. ,.s,ui.".,r"r" ala )"tiaart.n orrle

(ii) an a0thorizati{il rn the,Tmnsfer Agent. stgned hy the l4ayor or (lerk. toaulhcnticslc and delivcr thc Bords rn thc I r66srur11.,.

{dt 4t dclivery. rhe Transfct A.gent shall authenli,.atc rhc gonds and deliver rhehr tethe Undenvriter drereofupon fravment ofrhe nurchase nrice nrthc Bnrds to .he (.ity 
(o) Bonds. hlank rc to denon

nunrher and .r,nic;Jrri ,;, ;;;"1;,';,,";: ll,illil; i?l?:i illi:l,l;ji["i*:llil ,ill.i"1;]ll
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Any appointment of a successor Agcnt shall become effecti\/e upon acccptancc of
appointment by the srccessor Ageltl. lfno successor Agent shall have been so appointed
and have accepted appointment wirhin thirty (30) days after the notice ofresignation. the
re,rilnifig Agenr ftay petition any court ofconrpetint iurisdiction for the ippoinnlent
of a successor Agent^ which coufi ntay there[pon. afier such notice as it-nray deem
appropriate" appoint a successor Agent.

(ii) ln the event ofa change ofAgents. the predecessor Agent shall cease to becustodian of any funds herd pursuant to thi; Bond Resorution in coinection with its role
as such Agent. and the successor Ag€nt shall becom€ such cilstodiani provided. however.
that before any such delivery is rcquired ro Ire made. all fees. aavmls and expenses ol.the.retiing or removed Agent shall he ftrlly paid. EYery predecessor Ageht shall deliverto its successor Agenl all records of accorint. regisn.aion tecords. Iiis of RegisteredOmers and all other records. documents and instiamcnts relating io iL duries as such
A!!ent.

(iii) Any successor Agent appointed under the provisions hereof shall be abank. trust comFany or national hanking association having Fetleml Deposit IrrsurarceConrohtion insrrance of its accounts. dnly authorized 
_to

exercise corlrorate truslpowers and subiect to examination by and in good slanding with rhe rederal and/or stateregulatory authorities under the.iurisdiction of*t ict it tatts,

(iv) Frery successor Agent appointed hereundcr shall executc_ acknowledge
and. deliver to its predecessor Agmt and to the Ciry an instrumeni in wdrlng a..eptiligsuch appointment hereunder. and thereupon such ru.."sso, Agcnt. rvit;out ahy tufrherad._shali become ftrily vested wjth all the rights. imrnunities an'd powers. ancl subiect toill rhc duries and ohligarions, of its Fredeces;or.

(v) Should any !.ansfer. assignnlent or rnstrument in writing be requirecl byany successor Agent from the Crry to nlore lillly and certainly lest ii-such successorAgd rhe sktes. rights. powers ind duties hereby uest"a oiinteilea'to be vg51s6 i.rne prececessor Agenr. any such tmnsfer. assignrlent and ruiflen instrunlents shall. onrequest. be execlrted. acknowledged and deliver-ed by ttre City

-^_-,,,(rt) 
thc City will provide any successor Agenr with cedificd copics ofallrsotuhons. nrdeF and orher proceedings adopted by lh; Coveming Bocly reliting ro the

(vii) All diltics and ohligations inrposecl helehy on an Agcnt or successor Asent
ll]^,::Il":," upoD r he acco,nplishm"", or 

"ri 
Jui i".i ;;il_ ;il"il;.ill-r;:i

rmposcd by law or rcquircd ro hc pcrforhcd hv this Boncl Rcs;luhon.

(d) Any comoration ot association.inlo which an Agent may be converted or metged.or.with which it lnay he consoridated or ro which it,uy ,"ri oi-i,.n.ier'iir..r"i.
^ ".mr" ",srrbstantially as a wholc. or any corporation * *.."iuli"n ."*riinc i,'J,, 

""i,:.i}, con\,ersio1.

thc right of thc Registcred Ownfis ofany oflhc Bonds ih any subscquent ycar to have adequatetaxes levied and collected ro meel the ohaiLation. oftl" gonJi. hoti Jr'm pi,n"iprf ,na int"r."t.
sEcTloN l0 onlv srrch of the Bords as shall have endorsed rhercon a cenaficate ofrcgisr'rion and aurhcnrication in srb*anlialty the- tor- h"*i;";;:;;;;ir".i.ty exeote.l hyrhe Trarsfer Agenr. shall be entitled to the riglo. fr*"no ril."",,j,n niif,i".dono n".ol,uion

l:. 1.1! +,rL bc valid or ohliqarory for"any pi;fi"l;leis';; uniii'.J"n 
""nin*" nrregrstration and aurhcnlication dtall have been iuly ex."ut"J frv ,fr"'ir."ri". Agent. whichexecuted cedificate shail he corctusive^ evidence <if ,"gir;tionl .;";,#;" and deliveryuilder this Bond Resolution. The Transfer ,+g"nt..

"".tii;"i" ;iili:il;;l;rn authenticationon any Bond shatt be deemed ro have been oi,rv **"t"Jii.w""a"iy in'.uii.o*"a nrn*, nrthe TEnsfer Agent. bur it shail nor be necessary that rhe s",n.,im.,". r;gn *;J 
"edificsre

on arloflhe Bonds that may be issued here[nder^t ary one ti,ne.

, 
sEcTloN l l ln the event thc Undclrriter shall fail to tlesignate thc names. addiessesand social security or rax identification nurrters of fhe n"gi","i"l 6i,""* .i ihe nonds withinftifry (30) days of the date of sale. or ar sch nrhe, tate, dal" a.s ma] t" j*je**a 

bv ,l* Ci,v.ore Bond registercd ir rhe name of rhe r]na"*rir", .uy l" ir.u"i'in i#i,,i'i'l,n*r, io, 
"u"r,matrrritv. orvnershiportheBondsshailbeintr,"u"a"#r,t".""tiitiii"ir;"i'ildu"*aor,"".

has.made timely payhieflt and. upnn request of the Underuriter within a ,""..""frf" fime of theinitial delivery oflhe Bonds. the Trzhster Agenf shell rer.egister any s,,.t Aina'unon n. ,""ora"in the name of thc Registered Ownet to_bc designatcd bithe Un;e;iter'in"the event tinrctyFaym€nt hac not heen ntade by the inirial Reg,,,.*,1 ar*n",

. . 1") . . 
Fxcepr as herernahove provided. the person in whose nanre any Bond shallbe rcqrslered in the rccnrds of the Ctrv maihtained tu tfr" f.un.t"i lg"iim"ay'tc ac",n"a *,eahsolure owneilhereo{ for ail Furposes. and paymerl

"f..;; ;;;;;;i';hl ptircipat of orrnterest nn iny Bond shall bc mrde onlv
hi, r"g"r..;;;*;;;;;";;,i:,;i1';l};1"1ffi",:'iljf;:J:$"1".,i:1::i:il::'iil:""i:;
payments.shatt be vatid and effcchral t. satisfy ana aisctrar"gcih; i;;ti;;,;;#;;h u*d

" 
,h"extent ofthe sum or sums so paid.

SECTION t2' Each Bond shall be transferable only in rhe records of lhe Citj,. uporsuftendcr thereof ar the omce of rhe r€nsfer ng*t. t.,c"it"i;;;;;;; instnrmenr of
ffi;'m::y:;'ll#;[.'1il:t;l1fl', 11rr, *e;teJh,vii; R;gi"i"."a o"""'io, r,;. *"-"y
ae-.". .r,,ri;.;,,; r;;..;";,';';f ;"",T1"1;:,ll.il"r,,lH;,11""1 g;ffi:?['J::llJ:#JrT*
prlncrpal amoilnl and rnauilty and rarc of intertst as thc surieidcreJi;;;;;;;,.

hl ln all cascs in u,hich thc nrivjlegc oftranstbrting Bonds is exercised. thc Transfer

i5fil;::1,
authentica,e and creriver i*a" i" 

"""o.a"""" ;,il',il ;;ii1il:,"f this Bond

SECT|ON r.l. - ^.the City hereby establishe.s the 2015 Bond Fund which shall bemainrained wirh a quatified cieposiiory in it's na.; ;;;il";;;;;i"ilr* pJ,iiloulr"na ,n,,,"u

salc. merg$. consolidation or transfor to which if is a pafry. shall be ard become successor 
Agent herernder and vested with all the poq,ers. discretitin. inrmuniles, privileges and all other
matte$ as was its predecessor. without the execution or filrnq of any initrunrent or any ftmher
a,ct. deed or conveyance on lhe pail irfeither the Ciqv or the siccessor Agent. anything iietein to
the contmrv nolwilhstanding. pror ided nnly rhat slch s,tccersor Agent .hiil le *ii.tacj.ry r. tft" City and eligible under rhe prcvisions of Section 6(dXiv) hereot 

SECTION 7' The Bonds shall be irr subslantially rhe fom attached hereto as EXHIBIT
A. with snch apFopriate variations, omjssions ard insertions as are pemitted or required by this
Bond Resolutiou_

.. .",. ":::i:*
*. In caqe any Bond shail beconle m!ililated or be srolen. desrroved or tost. 

thc (-rty.shall. if nor thcn prohibitcd by law. c6use to be authenticated and deliverecl a new Bond 
:: t-ke, datel.lu.fflej. mahfity afld tenor in fichanse and substitution for anrl upon cancellation ot silch muhlared Bnnd. or ih lieu of ard in subsfihttion for such Bond stolen. deshoyed or 
ll:l:ili" 11" 

Regirrcred Orvrer's payrng the reasotrabte
"*p.n..,

*J 
"f,"rg;* 

ot rhe Cib inconhectron lherewilh. ard rn ca.e of a Bond crolen. dcqtroyed or lost. his liling u irh rhe City or lransfer Agent evidence sarislaclory to rhent rhar such Boni wa".rolen. Jesiiof,eA or tost. and of 
::.j:_::':1'l ITI:",r rnd rrrmishing the city ;i; ..;;;s;;;;il.",,ii .#i,ii," ., i"a".ni,n as mav he reqlrired bl law or hy lhenl to save each of them hannless from all risks. horveverremote. The provision ofthis Section g shall not apply ifrhe Book-Ent.y Sy.i.ii, in 

"ff*t.sEcTtoN 9. 

ll.,p-ly_,]::,.:r,h",p,rrciparoranrr,","...,:;'J:;Hn;i;:::f,:li*-,$1"i,[;XT:# and accnre. there shall hc and is herchy lelied a direct. continiling slecial lax upon all nf rhelaxable Frnlrery wirhin the qcnqraphical linrirs of,f,. ciir.
"a-"q,lrr" "ni suffrciert. afrerallowance shall hlve heen made for rire etpcnses ofc.llecrion and d"iinqu"n.i"" rn the la)ment 

llll.:l-ll,l'"j';." sum. rcq,,,rcd for rtc pnyhcnr .f d. pr,;.,p"i;i;;d'r'h'e inrerccr on rhc
tronds. pror tded. however. rhar such rar ler ) for anv vear .hall he ahared prc ranro ic lhe e{tert 
:l]: S-?jl" T

p'i- ,: sepremher.t nfrhat year has itansfc""d ,"""t,; d;;;i s BoDd Fund of
:]:":li_:,:i *: 'i*" orher p-ovisior. for fund.. inchrding rhe pledge .fthe ner revenues oIthe systcm <Uhtccl ro thc tinr Davmcnr ofrhc dcht scn,icc ofthe 2006 tintc.ccurins fhc 200/r Bank Bonds and rhe 2007 Nore secirrine *e zmi j,n1 u;;;.;;i;;p;i;,J"'.1,=,n" nur,,"n, n, thc principat of and inrcrcst on r-hc Bonds <tue _d":-;;s-,;";;,il; i;,."i

""u,: .r *" ci,y. i"accordance witt rhe provisions ofthe Boncl Resolrrionl ff," ZOOii"t" ,.",i.j.g rhe 2007 BRhk 

P::_*^y: l*,f .l I ndrry-with the 2006 Nnt" *"u,ing ii" iooa nonr s."ii"n,r". trr" zoor Loan Agreemenl and the 2007 Loan ,Aqreement arrd the piedge ofthe net rcvenues ofthe System b the Bonds is suhiec tn a nrror naument of the clehr sen ice of U OOi fint" ."lu.ing tlr" ZOO6 Rank Bnndq and lhe 2oO" Norc."q,i;ne,h" 2on7 Bahk Bonds rvhen nece.sary. said rax shall be extend,ed upon the rax rols and coltected i" ,h.;;;;;;;;;*;;; il;;"i" rime as orher taxcs ofthc City arc collectcd. ard the hte of.tax whjch shall t".n *i"iJ".f.f,rff be sufficienrin each yerr fully to produce the srfis rcquircd as aforesaid. withoilt limitatiofi as to time. rare or amount. The avails ofsaid rax arc hcrehy itrcvocahly ptcagea foithl faymeni ot ttre princlpat ofand interest on the Bonrls as the same sirall ,erp".tiuJlv.rimr. a,,,f 
"1"i,..

'ifroufa,fr*" 
t", failure in any ycar to cofiply \rith the rcqlircmcnts of rhis scctron. su"t, i"if,u." .t rlt nnt l.poi, 

on the Bonds, and thc paymcnt ofAgents. fccs in confiection rhercwith. Thcrc shall bc dcpositcd
into the 2015 Bond Flnd as and wheir received:

(i) The accrued interest. ifanv. recei\red upon delivery offhe Bonds:

(ii) The avails ofany ofthe ad valorem taxes levied and collected pursuant toSection I hereofi 

(iii) Any income received from investment ofrnonies in the 2015 Bond Fondt
and

(iv) Any other firnds availahlc to thc, Cit_v u,hich may he larvftllv rlsed for 
nayment oflhe prin(.ipal

^fafid ;rreresr on the Bonds. and which ifr" C.*r,i"g noit,. i"its discretion. may dircct to |re dcposited inlo thc ZOt 5 BonA FmO.

-. .'ll As lonq as anl ptincipar ofand interest on the Bonds remains outstandine. the Clerk is hcrebv rnevocabtv a,rhnri,.d anct <tirected r sithdmw ir""i,ir":oii'ri""i'i,ri
::lfi11 ll"":"r t: lake r'hc poymcnrs herein pmvidcd for and to trnnsf"i.ar-r" to the a.countor ine ravrnq n geltl in tinle ro rerch said paying Agent at leasr five t5) day< n,inr to the clate onwhich (ajd lnlcrcq ar princinal and irrercst siralitcmmc auc. 

. sEcrloN 14' (a) rhe citv hereby estabrishes rhe 2015 ci)sts or rssuarce Fund which
:!i!,fj:lnj.I rhe 2006.F.scrnw Agenr p!tr.s(rant to rhc 2006 Escrow Agreemenr. for and on henall of the CitV. A cerlain nonion oflhe proceeds received upon the sale'ofthe Bonds shall bedepnsited in rhe l0l5 Costs oflssuance Fund. Any inconre receiveJ irn. inu",ir"nt nr,ron;..inthe2-0l5CostsoflssuanceFundshallbed"f,nrir"ainrf,":diiin.i.nff..u"n."rrna

funO,in the 2015 c'osts ot lssuance Fund sha' be usea ro pafite ;;,;.'i;;r';;J;p",,.es rncunedby_the city in connection w*h the arrhorizarion. iil;.;.:;;.';.i;;;tioi. ii"ppri.ur,i". unadeliveryottheBonds. Anvamouiltswhichr",noini,irt"zoliinri."ii,..,,."*er*f.n*,f*
payncnt ofthc costs of issuance for thc Bonds shall bc tmnsfcr"a t y tf," )OOe f.".or Agent tolhe City for deposit kr rhe 20 t 5 Boncl Furd arrd nsed as pemritted unjei S,",ilr*

.,,", ^.ll] "^.^l!: -Yav^r 
is herehv authorized and djrecred ro sign regui-citions and pertormsucn nrhcr acrs as hay he ncccssan, to authorize thc payment by the 2006 Escrow Agcni. acting for an.on hehalf of the ciry. on rhe crosing dar of rhe Bonds riJ co*. oiiri*,,"" nr *ia gon,r.,

providcd. howe1,cr. total costs ofissuanc; for saicl Bontls,frolf nnt.x"".anu"-pcrcenr {5%) ofthc par amount ofthe Bonds (exchrding the Undenqiter,; dis;;u;; ;,J'.riojn"ijr'.u" ai.".un,r.

-^.-,..-:"a:tn*t:.t4ron delivery ofthe Bonds. the City will remir or s,iil direcr rherqntrhnce nf a cerlain portion of thc ptocccds rcccivqd npql ihs sate oi the'Bonas. tat to thc 2006 Fscrow Agenr to efTectuate rhe Retun<1ing 2006 prciei,, 
"rJftj l',f," inni escrow Agenr to cffcchtate thc Rcftrrldihg 2007 proiccl.

.sEcTlo\ 
16. pay-cnr nf prin.ipal ilh rhe Bnnds shall he made. rlnn nresenriiron and$rnender ofrhc Bonds ar tlic pnncipat office ,fthe taying ageir. io,i" n"."ra,no," ,"e,u"r"aowncr thercnfwho shall appur in ihc rcgistrutinn,"",i.a.1,iit,o ii,,,uinirin.iir,r," f*n.f* Agenl a\ oflhe Record Drre
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(a) Payment ofeach installment of interest on the Bonds shall be made to the Record
Date Registered Ower thereof whose name shall appear iil the regishation recorcls of theCity maintained by the Transler Agent as of rhe Recoid Date. lnteresi shall b" p"y.;i";; ;;;aforesaid Danner irrespective ofary transfer or exchange ofsrch Bof,d sbsequeht to the Record
Date and prior to the due date ofthe interest.

. (b) Principal ofand intercst on the Bonds shall be paid bir check or draft mailed on, the lnrerest Payment Date to Registered-ownen ar rhe ad,lre;s;a;p;;ring in rhe registrarion' ecords of the lransfer Agent. Any such address may be ctrangea'ff wriften hotice from the
l::r,l$:r:cl 

Owner h jhe Transfer Agenr hy ceninea mii1. rcnm imij reqrrcsred. or sueh other
T:tT:_i:_T? 

0".*nselrently prescrib€d hy rhe Transfer Agent. srrch noiice ro he recehed byrne tran(ter Asent no, later than the lsth dav nf the calendar monrh preccding the apphcahleprincipal or thterest Payment Date to be effecriuc m ofsu"t ari" ' '

_. _ - 
SECTION 17.The Bonds may be submihed to validation as provided by Chaprer 13.Title 3t, Mississippi Code of t972. ani to_rtrar ena. itrequesiJ. if,JCi"* i. t"r"ty air""t"a to

nf:",ln:-t:1T:lt.,"falt tegal papes and proceedings retating ro rte Annds and ro cenify androNard rhe same to lhe State.s hond ahomey for the instirution ofvalidation froceedings

"r,r" ;Tl]l3i^tl, -The
City hercby covenants that it wiil nor nrake any use ofthe proceeds

Ij::,"::: T.." or.suffer any.other action that woutd cause: (i) the Bonds rn b" ,;.;ir;ug"
oonos as such tem is defined in Section 148(a) ofthe lhtemal Revenue Codc of 19g6. isamended ("Code', t. and the Resulations p,omulgated ,f,"*r.a"i, iiiiii" i",erest on the Bondsto be included.in the gross rncoireof the Registe-red omem ti"r""ii"lLi*a income raxarionpurposesi or (iii) the intercst on the Bonds to be trcated u. 

"n 
it"_ ofiu" prefercnce underSection 57(axs) ofthe Code.

^
sEcrloNl9'The ('ity hereby covenants with regard to rhe Retunded 2006 BankBonds and thc Rctirndcd 20o7 Bonds as follows:

. (a) .
jt has nol ahmdoned- sold or otbemise disposed of any thcility, cquiphent orrmprovemert hnanced or refinanced directly or inditectlv lvith the proceeds of the 2006 Note.

the 2006 Bank Bonds. the 2007 Note and the 2007 Bank tionds:

- - ..(b)_
jt docs f,or intcnj 16. ,1urinO the tem that any of the Bonds allocablc to thc

Ketufrdrng protect are outslanding. ahandofi. sell or otheilis€ dispose of any faciliqv. equiprnent
or irrprovenrent financed or rcfinaficed directly or indircctly with the proceeds ofthc 20b6 Notc.
the 2005 Bank Bonds. the 2007 Note and the 2b07 Bank Bonrls:

^ (c) il shall rimely file lvith th€ Ogden. ljtah Serice Center oflhe Internal Rerenue
Sewrce. qrch infotlnation report or rcpons as may hc requircd by Section 148(n ahd l4s(e) of
the Code.

. ld) it shall take no action that $ould cause the Bonds to be ,,federally
guaranteed,,

lvithin thc ncaning ofsectioh t49(b) ofthc Code:

, .. Jg) _ it will-nor employ an abusive arbitrase device in connection with the issilancehy rl oi lhe Bonds which .vill ( I ) enable it to obtaih a materiel financial advantage (based onilhirrage, anarr from rh,e savings rhat may he realiz-erl as a resrrlt ofthe lo;€;in;rest rates on thelrnnds than on rhe Refirnded 2006 Note. rhe Refunded 2006 Bank Bonds. the Refrnded 2007Note and the Refttnded 2007 Bank Bonds and (2) overburden rhe tax_.*"mpt tnna *o.k"t, ,nd

- , (f)
^ . 

the_amoilnt of "excess gross proceeds,'. as such tem is defined ir Income TarRegulahongl I48-lfic)(2).oflh€BohdsailocahletotheReftrndingprolectlviilnotexceedone
percent (l %) oflhe proceeds received fiom the saie lhereof

SECT|ON20.fte Crtv herehy agrces for the benefir ofrhe holclers and beneficial
:1L';: "f rh: Bord" fomo lonF as ii rchrins ehligarcd ro advance tundq ro pay ihe Bohds ,n
prov'oe ccrlarn rrfdated financial infornration and opemling {l?ta ailnually. anri rirnely noricc nfspccificd matcrial evcnts. to the Municipal Securiiies Ruimaking en"'.i i:Vsnn..l ,f,rnugt

Yltl,? : Ul:.,:tt" Munrcipnl Market Acress .yslem ar ww.emnra rrsr.b..rg {.FMVA-). rnIne elechonrc,lomat rhfr frescrihed hv rhe Sect,rilie( and Frchanse Cnnrmission fthe -SFC..)

l.'i:,-1"!:iftt:Tttnic.Fonp1 lpp15n6n1toRule I5c2-I2.asam-endedfromrimetorime{the

_
Kure I ^r rhe SF.( . together with any rdehtifying infonnation or other infomation then required

1o accotnp.any thq zpplicahtc filing (thc ..Accompinying
lnfomation..). This infomation will be1\arrabte tree t^ securilies hrokerc and nthers through EMMA.

. -_*_ Iho-Ci,-u will prnvide cenain updated financial infomation and oneratihg data to the\4SRB in lhe Required Flecr,ilric Fonrat rhroil€h EMMA. lreether *ith'an) AcconrFanyine
lilTr,al. lhe.infonrarion to he updarecl rncludes all q""n,ii"l," nn"n.j.iinf"rrut;nn .nanqerauh_Fnara wirh respecr to rhe city of the general type ihcl$ded in the ofliciai starement in
lill|,ll* 1 under rhe headinss "r^x TNF6RM^rioN" ."a ;nesi iweijn-.ir.r.rrroN' anaotncr rtnancrat rnfhrnration as sct fodh in the Continuing f)isclosurc Agreement. thc foft1 ofrvhich is irrcluded in the Official Statmenl. The tity rviil up<{ate *a pri.."it" if,* infomarionu,ithin hvclve nonths afier rhe cnd of each tiscat n"", nf ,f,"'iiiu

"nii,lg'in 
"",

"n".
S"p,"*t",30.2015.

continuing disclosurc agreeftcnt or from any statentent rnade pursuant to its asreement. althorphIlolders or Beneficial clwners of Bond\ niav seek a '".i, "f"t""i"r,t. i" 
"-,"il;'il""i,ilii]comply with its agreement.

The C'ity may amend its continuing disclosurc agreemcnt onlv if0) the amendmentis made in connection with a chanqe ir circumstances that arises frorx a change in legalrcquirements. changc ir law. or changc in iclenrity. naturc. 
"i .*", .i;e Ciry. (2) rheagreemenr. as amended. would have complied lvirh the Rrle ar the date of sile .tif," Snn;..

lf:l]]lt" *"rll,-.y mendmenrs or interpretations 
"i 

if," ni,f 
" ^.

,r.il
"s 

any change ircrrcumslance. ahd (3) the Cilv receivcs an opiliof, ofnarionally r""ogi,zejiond.nnnsel to theeffed thar the ahendmehr do;s not marerialiv 
'*n"i. rii ini","i,.lii'.i'nia"*

"na 
g"n"n"i",owne^ of ihe Bonds.

. 
tf any such amendment ii ,"a". tr,. iif" .iri ii"ti,,tJln it. n"*t onnu"tlrpdate an explanation ia narative form dfthe reason( t.,f,.'.f;*".,"i'ii.'ihpac, on rhe topeofopcraling data or financial jntomalion hcing prn,lli"J-

sDcrloN2lThe citv herehv desigsates rhe Bonds as ,,qudrified 
tax-exehpfnhligahnh' ac defired i h and for the n,rry,oses .i.".,i"" jis, irr i , .f';h" (-:"d""l F"r purp""""

"flhis de<iCnalior. rhe city herehy reDresenrs ,hst:

(a) the Citv reasonablv Anricipate\ thar the mount of rax_exenrpt obligatiotrs lo beissuedb),itduringthcperiocrrimJanuaryr.2015toDecember:r.zrirslunarheamountof
obli8alion designated as "quaiifie.l lay-exempt obliqation.,by it. will rot exceeci $10.000.000when added ro the aggrcgate prineipal amount ofthc Bonds: and

/h) f^rpunoscsoflhissc.t;on?l.thcl.ollou.inqohligatinnarcnottakcnrnroaccounr

1"_*1::"i"ile..'h: asgresare principat u ...,nr,."-.r.n-n,;h;;;,iJ" l,:"i'r. rhe ciry: (ira nfrvatc acrivity bnnd as dcfincd in Sqcnpl 1a1.61th. C.a",",i"r'i1."
" n,,"1,fi"d SU,,"X.,,bond. as defined in Section l4-s ofthe Cocle)i ancl (ii) any

"friiS.r,",,
,.r,,"ia'*fund anv othertax-e\emnt ohliearion tother than rn rdvance refitnrl withln ,t"',n".ning niS""iin,i'il;;;,iil;rhe Codc) a( frovi(led in Seclinn ,65{lr)(.i Xc } of,he Corle

,
sEcTtoN 22. The ( it! herebl, coteilants that it shali make. or cause to he made. the rchatc requrred hy sccrion i4Rio ofrh; code (,,Rchare,,) l" iii",i"""". a","jt ..o in Regrlation {Sl.l48-l through Ll48-tl. as srch rcgulationr,"a r,r"i,l,f,-p.J ..ni i,Jy U. moaif".f insofar as tfiey apply to thc Bonds. ln accolrdancc therewitfr. ,f,"ifrl, ri"ii, 

' ' "," 

lat within sixty. (60) days of thc last day of the fifth ancl cach 
:]:::":di"q

fifrh "hord rear', rwhich qhali hc rhe fiue_yen, perioi
",;,,";:"'i'li" dare fi\e year! suhscqilcnr ro rhr'darc "f rhc ctn.inr ,htcc. anorhcr <tarc,r'."1c",J I-vilr. d.i;;;; ;"il";; the ('ity. and each suceeedins fifth;hon6 yga1,1 n;d .riti" .rr,viiriia"y",',liii" a",",t

" 
t"., rmndrhatiqpadnfrhcBondsi"dischapccithcrirv\hailri;c 

t-'r*".",1..^,,*"ar".rr",,ruaa.,he 'rchare amnrnr" as oresch ,,conrnrra'rior
,rr,"; i,, ir," rrr,,ri i.,,loiurl,".,1,l),Jl 

"urn"nr," " 
any invcstncnt in invcsfincnt-rvhe trqrrly madc r," ,r." riry. ".i::".""1

n'roccerls. nf thc Bonds. and fii) renit the loll.winc rn rt,q.1rn;rs.| 5tslqq f* ..,,..i *,tf,i" .,rir,r,nn, ,,0u. "r,t o last day of rhe fitih and elch srrcciecling rinr, ,,r,nnj
"."r,1,-'r,l', "" ,,,il,r,t lar"*" .n*, ,.

. , 1" Cit.TlV nrovidc updated infomation in lifl text or may ihcorporatc by referencecenain n,her publicly ar.ailable documents.^as pmiiled by rhe Rule. it
" 

,ipar,.a infomarionwill include aildited financial statemehts, if the City.s
^,ji,

i, 
"o.pf",",i

t" the reqlired timeAny such financiat shrenlenrs wilt.be.pr"pur"a iri".in.lun""-*ii'i'it)'uJ"nunting prin.ipt".promulgated by rhe State of Mississippi nr iu.f, otf,*
""iountiig

prr.ipl". ., the Cily may bereqrrired to employ from tjme to rime pur.uant to law or rcgulatro;.

The City s curenr fiscal vear end is September 10. lfthe City changes jts fiscal year.

l.llfi:lrryrnf*": in the dequirerr Er"d;;i;;;;; 
'r';"i" tili'lii ,.r",n. *',i";f

Anyone requestine rnfomaron_uncler rhe continuing discloslrre requrreherts of SFCRulu l5c2-t2 shnutd coniacr thc c;,y clcrk. Clty rf"fr. iio'vt l,i e""",*]'n..f. Mississippi39465. Telephone Number: (60t) j45-1776.

The ( itv will also nmvide norrce Io the \4SRB in the Reqoired Ltecrronic Fomarrhreush EMMA. rng*hcr w'h anv Accompa""i"g i";"*;". ;', ii"',lir ll'""n", n* ,"
"*."*or ren b.siness days afrer rhe mcurence of

"*rin ","n, .. ,t,;;-il;;;ii;;,* norice o[6n1of the followine cvcrrts with rcsnc.r tn thc Bonds. in a ri,n.iy .,rnn"r
tn,._r

in cxce\s af rcnhilsiness days after rhe occunencF 
"r i.i; ;;";;, 

",i;';iffi:l'";li',,lreresr 
raymenr delinquencies: (2) unschcduled dmws.on dchr ."*i." ,"."_".1 ,"nJ"iinf inun"iur difficultics: (-3) unschedrled draws on credit enhancements. reflecting finun"irt l;i.i;i;;;;: (4) substitorion of credit or riquidirv nrnrides ror lhe Bondsi ", ,h;; ;;;-t";;-;.";;i;ilr rsl art,eme rar opinions- tRS notices or evenr< afTe.rjng the 

"* 
o"u,, oi,i" s"nai, ,'il'.,"i"r."n.".. ,r, ,r,,nachanges. rR) tender offersl and rc) hinkruprcy. in.nrr*.y r"."i**ilf.,o"r'"T,mita, pro.e"aing by rhe oblisared penon. rhe clv wirt p*"ij",.,r," vi'na j;';il'il;,;;;,*,ronic 

Formarthrough EMMA. ro€cther rvith anu lcqopp6nyl69 lnfomaliol. 
"ori."".iun occurence oflhefollowins evcnts. ifsuch event is nratcriat io a dJctsi.";;;;;;;J;'r::; B,onds^ in a timetynanner nor in excess oflen brrsiness dxy5 rn", tr," o"ui!."" nil"'""""r-:f,l non-paymeht rclared defaurrs: (2) modificatiotrs to rhe riiht" .*,.ia i.ri"*, ai tnnr""riil'nr.",r"*ptinn, 1+r

::]:ase. 
srbstiution. or.sate ofproperry.sectrring repaynrenr ofthe'gona].iiii ir," 

"nn"unr.*ionor a mcrgs- consotidarion. acquisirion in""tr ing ai ;hltgarcd ;;; ..;. ;;;.-;;" in thc orctinary course of bil<iness. or rhe sale of alt ^r srrl,staniially all ihe 
".1"i.

.i- 
"ilr_rr"a

persoh. orhcr
:Til:"h::ili:'1"ilH):,llli11ffi'::' "'" ""," 

i". 
" 

a"i"iu""'"r,"#'Jnl'," **"r" ," *,.r,
rer."ppnnr ..it oit.il;;#,::iliff:i:iiliJ. ilr,iijlil,il".:,iT1.ffi:11,il:,ffi;:lladdirion. rhe ciry wril provide rihelv notice.nfany r.it;*';;'i; ;i;;",;;iiuro" inn,mati"n. 1," :: lTffiXilTmenrs 

in accordance wi* *'"r*,"",,'a".i,dii ,i.#'i,",,", 0".*,,rr,. 

fhe city has agreed tn uDdaie infomation and k) provide notices of ftaterial ei,enls only
::,^-.:,ili!"d

h rhis se*inn rhe ciry has not a!rce; ;; ;;;il il;;i#,lllliinn ,r,., ,"u r,"rcrevanr nr mereriat rn a c,rmplere Fresenrarion of i,. nn"n"i"t *.uin;;il;;;..;illi;;or prnspects or rprecd ro ,,Ddare cn! infomrrio" ,h", .. n;;;;;:;;."pi,li,l"*rt"a t*"in.I he (-ity makes n. reDresenration .. , 

"."rur"*.. r.
" 

ai"i.ioi' il;::i';':l:Jf $:"::""T*'Jili;: J:i:.H':?il :ffiH:-JT contractual or tort liability for damagcs rtsulting in rvholc or in pan from any brcach of its 
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such 'kbate amounC' (treating for purposes of such calculation any prcvious paymcnts made to 
th€ lj0iled States TreasurJ on account of such "rebate amount" as if the paynent on any snch 
date was an "expendihrre" constituting a "rebate payment"). (B) the calculations supponing the 
amount of "rebate amount" attributahle to any inveslmetrts in "investment-ty?e ptoperty" made 
by the City of gross proceeds of the Bonds and (C) any other information required to comply
vith Section 148 ofthe Code.

(b) The City shall keep accurate records of each inv€sfient-type property (as that
temr is defined in Section 148ft) ofthe Ltode). ilany, acquired. directly or ijrdireqly. with "gross
proce€ds" oflhe Bonds and each expenditure it makes with "gross proceeds" Such r--cords shall
include the purchase price. norrinal interest rate. dated date. matur;ty date. type of propefry. 
frequency of periodic payments. period of conrpounding. yield to maturity. antount actrtally or 
constructively realized on disposition. disposition date. and evidcnce of the "fair nlalket value', 
of such property on the purchasc datc and dispositioh dale (or deemcd perchase or disposition
date). for each item ofsuch 'rjrlvestmenFtype propetry".

SECTION 23' That the Covemif,g Bo.l), ofthe City hereby approves. adoprs and ratifies 
lhe Prelihinary Official Statemenr for the sale of the Bonds in substantially th€ form aflached 
hei€to as EXHIBIT B. The City herehy deems the Preliminaty Official Statement to be ,'final" 
as reqilired by Rlrle I 5c2- I 2(bX I ) olthe Securif ies and Exchange Conrrission.

SECTTON 24' Thal the distribution of copies of said prelirrinary Olficial Statement to
prospcctivc purchasc$ ofthe Bonds is hereby authorizcd and ratified.

SEcTtoN 25. Ttat the Govefiing Bodv of thc Ciry hereby afihoizes the negotiation
of the sale of the Bonds to thc UDdelvdler and authorizes the execrtion bv the Mayor ;fid C,-ity
Clcrk of thc Govcrning Body of the Bond purchasc Agrccmcnr in suhsrarrtially thc same fofrn
attached hereto as EXHIBIT C for and on behalf of the City. s,irh such completions. changes.
insedions and modifications as shrll he approved by the officers erecuing ancl deliveiing
the sanre (the execution thereof shall conslihrte conclusive evidence.approral of any suoi
completions. chanees. inseftions and modifications). ard provided that the followine paramerers
are mel: ( I ) the par anrount of the Bonds \rill not exceed $6.900.0001 (2) the net interesl cost of
the Bonds w-ill nol exceed 4.009/ot (3) the tenn of the Bonds will not exceecl Jilly 1. 20:12 (or as
cletennined hy the Bond Puichase Agreement. the exectrtion lhercof shall constitute approval of
any such completions. changes. inse(jons and modifications)l and (4) tetlns and provisions of
thc Bonds in compliancc with the Act.

^. . 
t:ttlo* to. Upon the execution of the Bond purchase Asreenrenr. the Mayor an(l

Clerk are herehy arthorized and dirccted to cailse to be prepared and io execrte a iihal Official
Stalement in connecti()n with the Bonds in substantially the form of the preliminary Official
Statefrent. subiect to minoi antendments and supplement as approved by the Mayor and Clerk
cxccutin€t same (the cxecution thercof shall constihttq approval of ahy such complctions.
changes. itrse{ions and modifi cations).

Mavor and/or City Clerk to exectte an Escrow Bidding Agcnt Asrecmcnt. as applicable. if such
agreement is deemed necessary iu cornection with conrpleting the Refun<ling project.

^. ::CTIONJS.ThcGorerrrngBodyauthorizestheprepararion.ardsubnrissionofthe
final applicrtion for St-CS hy the 2006 Escrow Agcnt and the 2ti07 Escrov Agcnt. rcspccti\/ely.
rf such application is deehed necessary in connection with conlplering thJRefunrling 2Oti6
Projecl and the Refirnding 2007 proicct.

. 
SECTIONS6 lf in thc opinion of thc City and Bond Counscl. a silpplement or

anrendment lo the Prelinrinary OfTicial Statentenl andlor Official Statenrent is necessarv lo
provide propcr disclosure for thc Bonds. the covehing Body of thc City hcrchy aurhniizes
(a) the Bond Cornsel to prepare such supplenlent or anrendment to the preliminala Official
Stalenlent and/or thc Oflicial Statencnt in a fomt and in a nranner appmvcd by rhe Boncl
counsel. and (b) the Bond counsel and/or the l.rnderuriter for rhe Bonds io pror,icle disttihution
of srch supplcmcnt or anlcndment to rhe prclirninary Officiat Statchlent and/or Official
Statement. as the case may be. in conn€clion with the sale ofthe Bonds.

. :ECTI9N.:!7. That' the City hereby ceftifies rhal it will he iil cilrent comptiance with
the continuing disclosrnc reqnircmcnts orsccurities and Exchangc comnrission R.rri r 5c2- r 2. as
anrended (the "Rul€") in connectiof, with all applicable bond issues sold. issued and deliveretl by
the CitV since .luly I. I 495. 511ltgg1 16 th. pulc. prjor to thc salc ofthc Bonds.

sECTION.18. The Mayor and Clctk and any oiher Authorized Ofllce. ofthc Governing
Body are authorized to execute and deiiver such resorutions. certificates ard other doc!ments as
arc requiled for tftc salc. issuance ard dclivcrv ofthc Bonds.

. 
SECTION -39. Al I orclers. resohtions or proceeclings of the Goveming Body in conflict

with any provision hereofshall be. and the same are herebyiepealed. resoindejand sei aside" brt
ohlV to the exlent ofsuch conflict. For carrse. this Bond Resolrtion shall hecome effcctive upon
the adoption hereoll

,rra"nn"n Cl0!tr10fi --- secon<ted rhe motion kr adopr the foregoing resohrion.
and the qile(tion hein{ pur to a roll call vole. rhe re\ult (e\ a\ follows.

Voled:
Votcd:
Voted:
Voted:
Voted:
Votedl
Volcd:

SEcTloN 27" The Govcming Body recognizes an<i acknowledges that due ro lncertain
conditions in the nlunicipal bond marketplace fronr time tr tilrle, that it mav er mav not he
detemrjned to be advisahle to ref'rrfld any. all or a poffion of the Refunded Bonds at anv siven 
time. lherefore the Goveming Body does hereby grant alrthority to lhe Mayor to provide for the 
final seleclion and approval ofthe obligations. amoilnts. and matrrrities oflhe Refinded Bonds to 
he refrrnded wilh the Bonds.

SECTION 2t' Each of the followiflg consritutes ar e\ent of default ufider this Bond
Resohrtion:

(a) lailurc by thc City fo pny any installnlcnt ofprincipal oior intercst on anv Bond ar
the time recluired;

(b) faihrre by the City to perfom or ohsene any other covenant. agreement ef
condition on its pall containcd in this Bond Resoh[ion or in the Bonds. and the continuance
thereof lor a period of thidy (30) davs after wriflen notice thereof to the C-itv by the Registercd 
Owners of not Icss than ten perccnt ( I 0%) in principal amount of the theil ourstanding Bondsi or

{c) an Act ofBankruptcy occilrs.

SECTION 29' This resolution shall serve as llotice kr the 2006 Tnrstee ancl the 200i
Trustce of thc City-s desire to providc for refunding of the Reftrnded 2006 Bank Bonds and the 
Rcfonded 2007 Bank Bonds. respectirely

SECTION '10' The forr ol'arrd the execution by- the Mayor or Clerk ol the 2006 Bank 
Bonds Noticc ofRcilnding/Rcdcntption. attachcd hercto as EXHIBtT L is herebv approved.

SECTION '11' The fornr of ancl the execution hy the Mayor or Clerk of the 2007 Bank 
Bonds Notice ofReftllding/Redemption. attached hereto as EXHIBIT E is hereby apptoved

SECTION32' l-hatthc(iovcrnrnqBoclvhcrcbyapptorrcsthclbnnofthe200f,Flscrot,
ASreenrcnt and the 2007 EsckJs Agreement. rcspedively. attached herclo as EXHIBIT F. for 
and on hehalf ol said Goveming Body. and authorizes the execution by the Ailhorized Officets
of lhe Goveming Body of lhe 2006 Escrolr Agreernent and the 2007 Escro\r Agreement in
suhstanlially the sanle fonn for and on behalfofsaid Cioverning Body.

sEcTIoN '1'l That ihe covching Bocly hctchy anproves thc apnointmcnt of thc 2006 
Escrow Agent and rhe 2007 Escrow Ageilt under the temts and provisions of the 2006 Escrow 
Aercemcnt and lhc 2007 Escrou, Agrcemcnl. r.csrcctircly. such appointments to he as set forth in
the Bond Purchase Agreefient.

.
sEcTloN-14'The Goveftifig Bocly hereby authorizes the 2006 Es616w 4gsn1 61d

thc 2007 Escrnw Agenr fo frakc the initial applicatioil \riih thc Dcpallnlcnt of thc itcasury.
Bureau ofPuhlic Debt. Itivisioil ofspecial lnveshnents. parkershurg. West Virsinra for StGi.
if such application is decmc.d ncccssary in c(,nncLitnn $rih cnntl)lcting thc Rcfuncling 2006
Project and tlr Relunding 2007Proiect. respectjvelv fhc covemins Bodv forlher authorizes the

The tnotion havinEl receiled the affirfrative vote of a haioity of the nrembers present. 
the Mayor declared the motion caFied and the resolution adoFred. on this the .lrd day of March.
2015.

fv, v0 y.^o. ft r0^.fi-i

Aldennan David Claytoh
Alderman Stcve Stringcr
Aldeman (-'lirr Moore
Aldennan Bradley S. Arnacker
Alderman Tony Ducker
Aldennan l. Craig Bullock
Aldcnran william I.i. King. IV
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EXHTBIT A

IBOND FORMI

UNITED STATES OF AMERICA

STATE OF MISSISSTPPI

,. CITY OF PETAL

\. GENERAI,OBLTCATIONWATERANDSEWERREFUNDINGBOND

SERIES 20I5
NO. R-_

Rrte oflnterest M.turltv

Regisa.red Owner: Cede & Co.

CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"A"

COTINTERSIGNED:

ft)0rwl['AC^Vr
City Clerk

This Bond is one of a scdes ol Bonds of like date of original issue. tenor and
ellect. except as to denonrination, number. rate of interest and date of r;aturily, issued in the
aggregate arthorized pdncif,al arnoult of _ Dollars (5-_.000) to raise monev
suf{icieni for (i)(a) the refinarce. prcpayment and advance refirnding ot tlre otrtstanding principil
installments of the City's Promissory Note (petal. Mississippi Combined Water and Sewer
Syslem Prolect). dated Februarv 1.2006. issued in the original principal afrouht of$g.S00.000
(the "2006 Note"). securing a Loan Agrcement. daied Febtuary l. 2006. by and between the Citv
and the Mississippi f)evclopment Bank^ e\,idcncing a loan betrveen the Citv and rhe Mississippi
Deveioplnent Bank, and the subsequent advante rehrnding and redemption of the outstandirig
$8-500,000 Mississippi Dcvclopmcnt Barlk Spccial Obligarion Bonis. Scries 200t, (petai
Mississippi Combined Water and Sewer Systen prcject). clated February l. 2006 (the..200d
Bank Bonds"). issucd pusuant to an lhdcnnfe ofTilst. dated February l. 2006- by and beeeen
the Mississippi Development Bank and Hancock Bank. Gulfport, Mississipfrj. and (b) the
rcfinancc. prcpayrenr and advancc refthdine of the outstanding principal insiallmcnts of the
C'ity's Prohissoty Note (Petal, Mississippi Conrbined Warer ancl Sewsr S],51s6 project). clared
December l-3. 2007. issued in the original pdncipal amounl of $6.500.00b (the ..2007 Note..).
securing a Loan Agreement. dated Decetrber 13. 2007. by and beiween the City and the
Mis$i,ssippi l)evqlqpmg6l Bank. evidencing a loan berween the City and the l4issixippi
Lc:c^l:rqT^!Tl -Balk..and

rhc srrbscquent advance reftrndinlr and rcdempiion of the olrstanding
$6500.000 Misissippi t)evel6pmqnl Bank Special Obl:gation Bonds. Series 2006 (petai
Mississippi Combined Water and Sewer Systcm proiect). datecl Decemb$ I l. 200i (the *2007
Bank Bonds'). issued pursuant to an lndehture of Trust, clated December lJ. 2()07. bv and
between the M-ississtppi Developfieht Bank and Rcgions Bank. Birfringham. ,qt"f,rnal

"na
iilJpaying costs ofiss!ance for lhe Bonds.

This Bond is issued under the autiroritv of the Constitution and statutes of the Sfate of
Missi$ippi. inchrding Sections 3l-27-l et seq. Mississippi Code of 1972. as amended. and hy
lhe,ftdher ailthority of proce-eding. duly had by the Mayor and Board of Aldemen of the Cily.
rncludrng rcc^lulion adnprcd Varch.r. 2015 {the,Bond Re<oliltion.).

INSERT REDEMPTION IF APPT,ICABLE.

. N:,1"".-9f redernprion rdentib7ing the nurnhers of Bonds or portions rhereof to be

1:!:*.9 $:ll hc given rn thc Rc€rictcrcd Osners thereof hy first class irail ar tcast ihirry (-10)
days and not more-than stxry (60) day\ prior to the daie fixed for redemption. Failure to nrail
or.recerle-8ny such nnrice. or any defecl therein or in the mailing thereof. shall nol atlect thev"lidityofaryproceedingslbrtheredemptionofBoncls. Anynot-icemailedasprovidedherein
shall be corchrsively p.esumed to have heen giren" inespeciive of wherher reJeived. lf srch
written notice of rcdemption is nude and if du-e provision for payment of the icdemption prjce
is nade- all as provided above. the Bonds which art to be recleenied therehy antornaticaliy shall
lr<' decmcd ro.havc heen redccmed prior to thcir schedulcd matorities. anj tt 

"y 
shalt not h"",rntercstrfter the date fi\ed for redemption. and fhe-v shall trot be regarded as being outstandinq

except for the fight of rhe owDer to reccil,c thc rcdenlFtion pricc orit of thc ftrnds provi<lcd lm
sLrci paymeft. Ilal the time ofmailing ofany notice oirerleniption. there shall not be on cleposit
with lhe Paying Agcnt sufficicnt moneys to rlcdcem all ofthc bonds callccl for rcdemplioa. such
notice shall srare thar ir is silbiect to th; deposir ol money. *ith rl; pa;mg Ag.;i nor later rhan
on the tedemption date and shall be ofno effect rnless such nronevs arei"nn.ii"a

s00

Drte ofOrislnrl lssue
,2015

DOT,LARS

CUSIP

Princip.l Amount:

The City of Petal. State of Mississippi (rhe ,,City"). a body potitic exisring uncler theConstihition and laws of the State of Mississippi. acknowledges ir."ff,. *" and for value
received. promises to pay in lawful money of ihe United SutJs of America to the Registered
Ovner identified above. upoh tho presentation and silnender of this Bond, at ihe principal o{ficeof the
l-llij;"i*r,,; **;iobrisation wa.*nd s;,liJ'i;T""j-,i,:Jl;,l,irl:'.'*T1TiJ:5;["'ili
(the "Bonds"). on the marurity date idenrified above. the prii'cipal ,."""i;J""jn"a

"i""i.'Pavment of the principal amount olrhis Bond shail be made io the'RegisiereJ O-rin* f,orof _loshall appcar in the regisrEtion rccords of ihe Citv maintained hv rhe

--_.-_,
or its successoi. as transfer aqfrl'for the Bonds f tfre .f-.*;E. lrg."t;,y,

_a.
of th.

I 5th day ofthe calcndar morth preccding thJmaturity date hereof.

_ The City filnher pronises to Fay interest on such principrl amount from the date ofthisE:nd or hom the mosr recenr inleresr Frrymenr date to which interest has h*n Faid at rhe rareor rnleresl per annum set fodh ahove. on .lanuary I and .tuly I of ea{h year (each an ,,lnierest

l1r:T ?l:-l: :oTnl,encine 
tuty. l. 2015. untii said principal .u. is p"ta. Jir," n"gi.t",",ir,,wner hcreoJ wh_sMll apnear in thc registrarion records ofthe City maintained by thc iransferAgent a\ offhe l5th day ofthe calendar nlonth preceding the applicable Interest paymenf Date.

. Payments ofprincipal ofrnd interesr on this Bond shall he ftade by check or dkft mailedon lhe Interest Paynent Date to soch Registered C)u.ner at his address'as rt-appears on suchregisrdion records. The Registcred Owner hecofrnay change srrch add.lss b-j *rrrren nor;cetn.the I ransJer Agcnt hy cefrjficd mail. retum rcceipt rcquestcJ. or such othcr method as may bcsuhsequently prescrihed by the Transfer Agent. sucir notice to be rc"eiuea lf the i.ansi", ng"ntnot latcr than the l5th day ofthe calendai month prcccding thc applicable'principal or lnterestPayrent Date.

. lhe Bonds are registercd as to both principal and interest_ The Bonds arc to be issued orreissned in rhe denonrination of $5.000 each, or inregral multiples th"r# u-i ,i, ,t"
".oun, 

nf osingle matrrity.

. This Bond may be transfe(ed or cxchangecl by the Rcgistered Owner htrcof in personor hyiis artonrey duly anthorized in.writirg ir *"-pnn.ipoi liii* oiihl iran.te. ng"nt.but only in the manncr. suhiect to the linritations in tne noria nesotulion- und upnn .u."nd", and cancellation of this Bond. Upon srch traisfer or exchanqe. a 
""* 

g""J 
", Bonds of likeaggregate Jrincipal amount in authorized dehominations ofthe iame matrrtiry will be issu.d.

_.^-, .]* City.ahd,thc PayinS Agent may dcem and trcat the Registered Owner hercofas theehsorufe.owner tor the purpose of receiving payment ofor on aocount ofprincipal hereofanJ

^ll:::t.d]:
h:*"1

""d
for ail orher purpose-s and ncither rhc City no, tt. lifiig eg"nt.r,rrt b. altecled by any nntice tn the cotrtmru

Bonds are and *iil cnnrinu. r. be payahle as 1o principal and rntcrest out of 
::1.:::,i:1_,nr

an inevocahte plcdse of rhe ,,r;r. ni"'Ji,""iuia'.;;;;;;;;, ro he lcviedanruatty wrthorrt limitalion as ro time. rare or amount upon all the ra\ahle p;openy wtthin the 
:::.irjttl.r-l lllt. of drc Ciry: rrmvidcd. howevcr. rhar such rax fc"y ri.'an"y ycar shall hc anated pro lantn r. rhe ertent the Cirv on or p.inr to Scpremher I of ihat year has transferred ftoney to the 2ol5 Bond Fund nrtt"'snna..i, r,u,

"n,il;;;;;";#;- 
i;i ftnds. ihctuding the pledge ofthe ret revenues oflhe combined water and swer si*em oi rhe Ciiv sutjecto theprior payment of the deht sewice of the 2006 No" *"u.ing tl 

" 
iooi g"nl i- ..i-. *a ,r* zoozNotc secrriig the 2007 Bahk Bonds. as defined above. rn b; ;ppli"; ,nr"rjii."puy*"n, ui,fr"princrpal of and inreresr on the Boncts due during ,h" ;;i"iil;; ;". ,ir ,r," Ci,r. in accordance *ith the provisjons ofthe Bond Resohrtion The 200ifrroie seJrilng tne ZOO7 eantBonds.was issued on a parily wifh the 20n6 Note securing rie zo0r, g"nt go"a.lunau.,f," Zooa

.a:ll"H:::::lll lle 
2007 Loan Asrcemcnt and rhe picdsc of the n"t.cuenu.s ortr,c Sysem ro rne Bonds rs subted lo a nrior Davment of the debt sen.ice of 2006 Note secndog the 2006

:::.u"::l^0,:.::n l'* ,nn7 No'c \cil;ine rhe 2oo7 Bank Bonds. rhc ciry. ;hc;;cccs.ary. will revv ennually , sfrecial rar uDon all lrragls prcpglgy within the gengnpiical lirnits nf rhe Cily adeqilatc and tu{icicnt to previric for thc payment of the pilncipal of and the interest on th€ Bonds as the sanre falls due_ 

_ This Bond shall not be valid or become obligatory for aoy putTose or be entitled to any henefit or security under the Bohd Resolution'untii rr," #ii""i"
"c'r"gisration

andauthenticarion hereon shall have been signecl bv *u f*",f"] ,fg",ri.
'-r!q'! wi rvl

-^," -_ 
tt '. HEREBV,CERTtFIF.D, RECTTED AND REPRESENTED thar ail condirions.

1' :il 
requrred hy law to e\ist. tn have haprrened and ro have heen perfonned nre(edentto anr .strance of the Bonds. in. order.ro rnake the same legal md bindine Gcneralrhlieati^ rhe Citv. according tn thc tcms thcrcot. do exiqt. t^"i"pp"ni"i ona l"*, t""ntrfonhed ih regular and drre rim-e. forrn And manner as required hy law. For thc lerfnrhancen apJ timc and manncr nf cvcry official sct hcrcin *qr""al r".f i",1,i" p*rii, pon."n, nf,fri,

,',i;!;itn o't''o'' and tnrere't. tlre lull rairh
"*i "*,lii-.iir'. c:ii";;" il"."w itroocahrv

IN WITNESS WHEREOF. the Ciry has caused this Bond to be execuled in its namehy the.manual nr fasimile_(ignature of rhe i ..,layor ofthe City. countenigneJtf-the manual n.lacsfirle srgnahre oIth€ Clcyk ofrhe Ciry. under the manual or facsimile..eal oithe City. which
salo lnanrat or tacsirnile signature\ and seal said officials adopt as ahd for tfteir own proper
signatures and seal, as of thc - - day of _,-. 201 5. 

CITY OF

BYr
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There shall be printed in the lower left portion ofthe face ofthe Bonds a registration and
authehtication certificate in substantially the following fom:

CERTIFICATE OF REGISTRATTON AND ATiTHENTICATION

This Bond is one of the Bonds descrihed in the within mentioned Bond Resolution and 
is one ofthe Ceneral Obligation Water and Sewer Refunding Bonds. Series 2015, ofthe City of 
Petal. Mississippi.

BY:
()tlicer

EXHIBIT B
FORM OF PRELIMINARY OFFICIAL STA'TEMENT

CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"A''

fRfr $ilNAR\'.n;tt( IAt stArltillt{t n.\t.[.D

501

ASSIGNi}IENT 
FOR VALUE RECEMD. the undersigned sells. assigns and transfe$ unto

(Name and Address ofAssighee) 
the withih Bond and does hereby irevocablv constitute and appoint --- 

on the records kept for registralionMississippi. as Transfff Agent to ftansfer the said Bond 
thereofwith filll power ofsubstitution in the premises.

Date of Rcgisrration snd Authenticalion:

There shall be printed on the reverse ofthe Bonds a registl"tion and validation cedificate
and an assignment fom in substantially the following fom:

RECISTRATTON AND VAI,IDATION CERTIFICATE

ST,A.TE OF MISSISSIPPI
COUNTY OF FORREST
CITY OF PETAI-

.. . I. the undcFigned City Clerk ofthe City ofpetal, Mississippi, do hereby certify that thcwithin B.nd hf,s been du-ly registered by fte as an obligation of i";C City purs-uant to law in a
record kept in my^ofticc for that prtrpose. and has becn validated and confirmed by llecree ofthe
Lnancery Loufr ot Fbnert County. Mississippi, rendered or the day of . 201S.

-NOTICE: Thc signature to this Assignment mrst 
cofrespond with the nante of the Registered Clwner
as it appeam upon the face of the whhin Bond in 
every padicular manrer. sithout any alteration

Sienatures guamnteedj

NOTICE: Signarure(s) must be
gnaranteed by an approved eligible
guarankrr inslitution. an institurion th6t
is. participant in a Securities Transfer
Association recoghized signature
guarantee progmnr.

(Authorized Officer)

frare ofAssignmeFt:

lnsed Social Security Number or Other
Tax ldentification Nurrt cr ofAssignee: -

slind{rd & tnDr\ -A+..
lslc rRATlNG,, h0r.tnr

dtelifriiiQfiiilff$trb,,r$s'nremenr is _. ]0r s

as Transfer Agent

DATED: Date oft eltveri, DlEr,frlv l. ns sho*tr otr instdc front cover
Thc F.nd< -c L-nq hqal lnr 

'h( 
nuhnr: rt n-rridins f.r {\. ,ril,r) -cfi{(c. nk*hrvFcnr lnd rdvil ..r rcn,nd,na .f i

f*:.::.')-lllldl:ll.llrcir! 1{.-hilFrr .h ,.n * qr, v.*.*.nn i,r" :,:il:i ii <;;n;;l r.",-,.,",v \n,. ,rc,1r ,v,,ssN!frr r.mhjncd warcr nild se\cr svd.n, finiccD. dilcd rehruiN l. 2m6 Oh. -?0d Nor ..). rdring rhc I o"" 4"";r:;;:Jilcd FcAh'i,- .1f,n4. F.qnd khrc.r rh. ri,v,r,t,hc v^.i*rui, r.l"".cr n"* ,,i.:;n",r,,.ni ilE,ci,ndhc.,rdrcd.nrron -t 1 F"rin- ur ilrF nnrrbrcn! Bn,k! q!.snn nnn rn. ht hit,!dh. n"ia,. i"i,". io"i,i,",l. uiss,ssrrr, ( ..r\,ncdwarc rnd $v\r s!src-. nhrcL.. dred F;hn-h ' .nnF'hc :onr Bonl qnndd, ,.,,{_*".;_",,,;,"", .nd erar( .cfrrnCin! N ,na-nn .i.rc ,r<hrdhs nlnc,nrr ,\,irhnc.r ..",r" c.,i . sr.;n,ionn;_,,i,.,,i. r;:: i;:.:.il'vl:.," ..n..;:-:;;;;i ;,iJi 1ni s:\'1. s\ rc.r phrccil. di.cd nccchh., , r. rm' ,.h. .,:m. r".r .*, r" u,. i.^",. .G";;.;: ,;j;. D""" _..cr , i. .0^,. h\aid hcNec. rhc ( iry and fic Bank aid ilr rcfthdirs ind Edonprior or , p;ior of rne o,r*rnainc ;;,,-kr-i;.i0;.ffis1,";;;l ohrici*,n Ri*rs. sercq r0n? fdd Mrq(hd ( diirca wo"i_a s",:"i i".i"" r,"i""ii. ,i"i",i ii""ii n". r r. :0n? {rhe 
.,r00,Fiik r.nJ\ ) dr a( sd hilh h-.rn rn o,d* ro pror rdc dehr 

'.",i"" '*'isiniln" lri"li"i iri 
"i'"ie'ii'" 

*"- ,** m*"," 
^.c

pr.aN.fREF'NDrNc hc*iir rircrc{;rrhraona.r.nv,rrni,,iri.irr"Jil,;;i;";#:.'i;,h**n,;"i;;,;;,i 
ard rily I orc'c. yen (end, an ,hkrcd pewnenr Dnc,).!".,!,1,,-o.rru r. :oi: i;;;r, ;_;.i;;;rililil.1;;illi; ;i;,ll ;;i;dl\\ilI1c ril+t cv dc0 dil.d \ n, nc rnrcE{ rrn,ed Df,. "iC n-jhd i, il.c prvrr! 

^""" -,," o"ni.l"-"d *_* .. 1"".,r.r .ilrs"t'"'.rr)dt.nilrrrhcrr,r.rr,il.,-r'^mcc ...ft!.
._.. i,i.:ii.nn..,""r-"ig"n,,n"n-"a.*,1r"rqilcd nr'v 4! Fr'\ rqJ,c,c/ \nrdr. ! {h^n. .-,_- . r, r.c a":.-,i ..]r" u-F-ono ; ..;, ,:, ,,,,;{,;i n,,\.r.clhlT"i ,,r ." il."'r."ilr'.rn"il,th.mrurr,.1r'inlhcraah.,cds-r{-rcr"n..".",,",:"lr.nr."j";,.;,:.,,;,;::" ''

lhc Rofds nt knhhlc s filllv rcnii.r.d irrtf,m.nr nnd \.iI he ihithth hstrd hnt! rn hmk-cirL! tnm. il.der I ho(k_
;:1,J"..i:i';l;":j:l ;i,,,r.,n-.i' 'i. o*-.r^ r*. , t,r,. ,nir I i. r".;,.,r,". ,r",..""* h,h^ Bcnr\. ,n i\.
;t.il;.",.:i,:,t,ti:fr l.'it:.yl.;ti;:;1,l'"lt:;lJi,r;l#?"tI;I;:;.t,.j1,il.:ff:l".Tilrl:lljl;:l:
srhs.qrDrrftn,ilarro r,. ilrc (un.B.trhc tcncficht ilcrc$ ji ilr. Bonds. s*l r",j"t*"r ^*",.i*liil.:punrrr"a r.""^.^. rr.ilghhofnoilcn olF.Msoft! rhdilcdly thhtrgt m(-and * p*i"tpino,"ri",".
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l. .,,.::'
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'|h' 
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PRINCIPA IWREST PRIG OR
L SouNr Mn !E!s

o/r n/"

nislF"
No deal*. brcker. salesrun or other persof, has been authoriz-ed to make any

rcpresentatiof,s with respeot to the Bonds other than is contained in this oflicial sbtement. and ifgivtr f mad€, such other infomation or representations must not b€ rclied upon. Ttis Official
Statmqt does not constitute an offer to selt or the solicitation of an offerio b{y any of the
Bonds in any-jrrisdiction toany pffion to whom it is unlawful to make such offer oi solicitation
insuchjurisdiction. Theinfomation.estimatasodexprcssionsofof,jnioncontainedhseinee
subjet to changes withod notice, and while all infmation has bq seored from sources
which are believed ro he reliablc. all parties preparing and disributing the Official Strtmtrf
make no guafftycr wamnty reiating thercto. All opinions. estimats or assufrptions. whelhd
or not expressly iddtificd. are intcnded as such and not as rcpresentations of fa;t- Neithtr the
d€livery ofthis Ofticial Stafffienl shall, not any sale made hemnder. under any circumstances,
create aay implication that there has been no change in the alfaiF of the City since the date
hereof.

e
ilE UrcEMreR HAS PRilDED NE FOLLOSNG SENTEXCE FOR ITCLFId IN THIS OFICIAstAGMEtfr: ilE UNDERwR|TR HAs RilEmD nE ilFoRrAr-i rr riiS-oiFi,itAl sramffi rt 

l9!.o-!p{i!cE w, arD As a pA*r s, tre REspo{sE[ms io iwesioxs- tiiirn BE FEDERAL
.sl-99!!11E! lraws As amED ro rHE FAm AtD cncuilsrarcEs oe nirC mriiiicnor, en r*UNDEMmR @Es rd cuaRAmE rHE Accuilcy @ corpLEce-sa oi iiuciliri6iienox.
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OFFICIAL STATEMENT

cENf,RAL oBltcArroN wA+ERi?{$.sEwER REFUNDING BoNDs.
SERIES 20rs

crrv o r pfrFJlf, rssrssrppr

INTRODUCTION

Tle prrpose of this Ollicial Stat

ilii jr;: jJi1i"-,;"?[;**:[':rhi:i ii,'i'ff TU{#tTiil Jj:$:l',::
-Lrry ). The ciry is a potilica, .*r,ai.ll-111"."n*at')'ofthe.citvofPetai.vississippi rthe
rvr$rssrppr, rvlslod hcorpoEted under Ihe laws or tbe die'oi

o"n""olif
"#lii llit;#,;::,fl:l::""inafter denned. rhe Bond Resorurion as hereinafter

or rhe (:rty to issue the
"ono..

,pr" n",u'JT-"ldments 
th^ercf for a description of the authorif

inrcres, on rhe Bonds a"d i;;;;.';"i#dil;."1""[TJ5 i::,["?r;l;r,;3;;"io"r "i ""1

THE BONDS

D€Fnltions

ln addition to anv wofd. ahrt rems.elsewhere delined hsein. lhe following words andtems shati have ihe fonowing 6ss6i1gq. s1y"," .";;;;;;;r;;;';:;;::#;"*",
"Act" shal I mean Sections 3 I _2 7- I et seq., Mississippi Code of I 972, as amqde<l,

- "Agenr" shall mean anv pavirq Agent or lrarsfer Agent. whether sefring in either orDoth capacities. as dcsigratcd by rhe Giveminc Body.

", ,n. 
'r?llo'"1{,l,Ii"TJli 

T$:,:',t"|' 
Ddelopment Bank. a puhric hodv corpo're and poriricprovrsronsoftheAcr. g essential public functions

"na'o.g"nizea unaii iti

, "Beneficial 0wner', rhall mean-
rvrrose name qrch B*,J i.;;1";,;:,;xH1"""ril,#ty".:1f![J*"]+ rhe pmon in
on the records ofsuch orc prrticipani. or su.h p"r;;";:;;;;" "1" ou,,u ov a DTC patricit'ant

"Bond" or "96n6" shall menn j,ll $.-:0n9- ceneral ohrigarion warer ahd seu.er 
il:;;ll.ili.t-or

series 2ors of the City au-rfi-irized and di,;";j;:.il*;:d in rhc Bond

"Bond Counsel,'shall m€fl Butler Snow LLp, Riclgeland. Mississippi.

I



.. . "B^nld purchasc Agrccment" shall mcan the Bond purcha<e Agrecment. datcd the date otthe sale of the Bonds. by and beween the City
"nd

th" Unclemirer. '

"Bond Resolution,'shall mean the Bond Resolution adoptecl by the Goveming Body onMarch 3. 2o15. as may he amended frorn time to rimc

. "Book-Ejtry System" nteans a book_eltry system established and operated for theiecordation of Beneficiat ownm of the go,,a, u.. a!."ii6"J"i.";Ji_,lrirra,qnv oF CERTAINpROvlstoNs oF THE BoND REsoLurlolu - s""i:_Li;o"i" S;i"r" r,*"i".
i',

-^-- -'cutt"bre 
Bonds" shail mean togethtr. the cailabre 2006 Bank Bonds and the calrabre\ ' 2007 Bank Bonds.

',Callablc 20015 Bank Bonds.,shall mean the 2006 Bank Bonds which mahrc oh July I inthe yearc 202-t through 203 I, both inclusive.

"Callable 2007 Bank Boflds'. shall mean the 2007 Bank Bonds which matilre on July I inthe years 2028 lhrough 2032. both inclilsivc.

,,Ciry"
shall mean rhe City ofpetal, Mississippi.

',Clerk,,shall mea, rhe City Clerk ofrhe City.

.ro"o.;::0""
shall mean the Intemal Revenue code of 1986. as amended. supplemented or

',County,' shall mean Forest County, l\4ississippi.

"Direct padiciDanr" rrerns a broker-clealet bank or other financial institrtion for whichrhe Sccuritics Deposirory holds thc Bnnds as a **rl,ii. i"p",ir..v' '" ' "

',DTC.means The Depos;toty Trust Company.

*nr,n""?ta
panicipants,' shall mean any participant for w.hom DTC is a Security Depository

"Escrow Fund'. shall mean together. the Escrow 2006 Fund and thc Escrow 2007 Fund

"Escrow 2006 Fund.'shall mean the Mississippi Developnrent Bank Special ObligatiobBonds. series 2006 (petar. Misissippi c","bi;; \ir'.;;;;;"S;;; il:l". prci*t) EscrowFund estabrished purcuant to the 200i Escrcw ;c;#;;,;;;y",r* i,iir"ii"r or"na int",".i nnthe Refunded 2006 Bank Bonds and the rederp,iS" p.i""
"r,ri,.

t,iilfil'i'n'llo u*o ,""a..
"Escrow 2006 Reouiremmf, shall mean the sale proceeds of the Bonds deposired in theEscrnw 2006 Fund and uied m *i.,na tte neiuii.;;#;;H;:";f,revided in the 2006Escrow Agieement.

"Escmw 2007 Fund.'shall mcan tlrc Misisrppi l)cvclopmcnt Bank Special ObligationBonds. Series 2007 (petal. Mississrppr Combinecl Water and Sewer System proiect) Escrow

l0

504

Fund estatlished pur$raf,t to the 200? Escrcu,Agrecment to fray rhe nrincipal ofand intcrest onthe Refirnded 2007 Bank Bonds arld the reclempiin ptice ofthe bafiotf" Zoili S"nt gona..

_ ',Ellloy 2007 Requirement" shall rear the sale proceeds of the Bonds deposirecl in theEscrow 2007 Fud and ilsed to retund the R.fund"d ZOO'Z b"nk g""i,
"i

p.."ia"a in the 2007Escrow Agreehent.

,
-'Fiscal Year" shall mean the fleriod comnrencing on the first day ofOctoberofarv vearand r'nding on rhc last day ofScptcmber ofrhe foll"*ing-yea..

"Goveming Body" shall mean the Mayor and Boad of Aldermen ofthe City.

.. - "jndirect Participant', shall mean a brokerdealer. bank or other fitrancial institrtjon forwhich the Secuiitis Depository holds gona. n, 
"-*""uiiii". a""i".i"fih-rgf, u n1."",Ptdrctpalt.

"lssuer,,shall meaI the City.

-. 
'rletter ofRepres€ntations', shall mean the blanket issue letter ofrepresentat,ons from theCity to DTC under the Book-Entry System.

"Mayor,'shall mean the Mayor ofthe City.

"Paying Agent,'shall mean the _-. *_. MississipfJi.

"Person" shall meafi an individual. partnership, corporatioo. limited liability compahy.trust orilnincorpomted orgarization and a govemment or agency or polifical suMivisioh thereof

"Proiect" shall nrean toeether rhe Refundins proJect a[d the payment ofcosts ofissuanceofthc Bonds.

"Record Date" shall mean- as to j11s1g51 p6yaen1s. the lsrh day ofthe month precedingthedates ser for paymenr or interest on the B""d:;;;. ;. ;, ;;;;,. lii,ilil,o.r. ,r,. ,s,r, a*ofthc honth picccdinc thc nrafuriry darc rhereol:

D"r".
R""nt,l Date Registered Clwner" shall mean the Registered f)wner as of the Record

"Refinded Bonds'shall mean together. the Refunded 2006 Bank Bonds and theReftnlded 2007 Bank Bonds.

l'lnr..
"*.rund"O Nores'. shall mean rogether. the Refunded 2006 Note afid lhe Refunded 2007

"Refunded 2006 Bank Bonds" nhall mean the 2006 Bank Bonds which naftlre on.tuly Iir the years 2023 rhroush 20j1. borh incjusive- o..f,"fr ;*iiia"'.J ;il;;"dt"g 2006 BankBonds matrrinEi in the yea$ as detemined in the Bond eu*f,"a" eg.""a"n,. *lrf, **f,completions, chanqes_ i[sertions and modrfications i.,1" n*a 
-p"r.i^."Xg.i";nt

rr.lrott t"

"tlndcmriter" shall mean Raymond James & Associates. lnc.. Memphis. Tennessee.

"2006 Bank Bonds'. shall mear the ir\4tssisslppl Developmenr Bank Special OhligationBonds. Serie. 2006 rperar. Misis;nn;.conri;reJ'il;,";;;;';;;;,"(ii|",i'i,ni""rr. 
ao,"aFebnrary l.2006. issucd undcr rhc rnni I"J";;,r"-i; ,n"'r"r*r"tollrii,aal amount of$8.-s00.000. said 2006 Bank Bon.s being secured by payments Aii i., ii""ii*'i,"a* ,f," zooaLoan Agrccment for the 2006 Note.

"2006 Escrow Agcnt" shall mean
a".ign*"a iy'ri"'co;fi;;.";.;rT',lp,1':,li;l,T:,11i:Tll.il"lr:T;H'l[';:.iT"l:J
Rcfundcd 2046 Bank Ronds. ind shalt initiaily hi Hancock A."i.. lr"tf"n. li,..i..,pp,.

''2006 Escrcr'Agreement, shatl nlean rhat 2nn6 Es(r,ilr Denos;l lntst Agrecnlent daled

l:: fll"Jff ilJl,l#i:R*ttJ.i:'*:'il'*'r'" ci'v ""i'i.?nii"",l* l!"* o-',ar"e

. "2006 lndennrre.' shall nean the lhdenture of T.nrst. dated Febnranbetween rhe Bank and Hancock Bank. Gufpon. ,r;*i".rppi. ,""-,_,i* irr'Jiiii?
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annrnved hy rhc ofticen cxecilin'nd derivering-the same (the exccution thercofshail constituteconclusive evidence apnrovar of 
'anv 

such comp-retr.ons. .h;nd;ilil;;d modifications).heing advahce refunded with a porrion ofthe pro.""a. nf,f," d*i*
- " "' .,,

"Refunded 2006 Note" shall meo 
.thc 

principal installments of the 2006 Note maturinson.luly I in rhe vears 202t thrnrroh 20rt. fr",r, i"i1,"i"..-i."rg';;;;;;
"";h ilffi:;;;rdcnritled in thc Bond purchare Aj,eement.as ,t 

" 
.rr" ...*lln'""iir'"r"u.

"r,r," n"r,,na"a2006 Bank Bonds heine refunded wih a pon;"" 
"frr," p-."|A. 

"rti," i."j*"'
"Refonded 2007 Ban[ Bonds,, shall mean the 2007 Bank Bofids which frature on July tin thc years 2021t rhroueh 20-t:- horh inchsive.

".J"ff i""f"i"-"rifr.rts.anding 2007 Bank
::d:.mahriilC in the yeais as (letennined in the BnriJ lrr"f.r." l*r.".*,. *,,f, .u"f,comntefroFs. chanscs. inscnions and modrfications r" *" B-a i"r"ir""'fgriemenr as shall hcapproved hy rhe office^ e\ecurinL, en.t delivering ,t. .;" iit J"*1",,ii"" ,il*."r.r,"rr .."o;,",.cohchrsive evidence anprovat of anv 

"uctr "ompietions.
;;,G.;;*;ilil;; ftodificarions),heing advancc refrrf,ded wirh a ponion ofrhe proceeOs nfrhe A.oiis.

' - - '

"Refunded 2007 Nole., shall meil 
-the

prihcipal instalhnents of the 2007 Note mafttringon luly I in the vcaF 2028 throuoh 20.12. lirf, t"if"";""."r,"i"g';ffi il:,, Fonion hcingidenrified in the Bond purchase Ai*ernent as the sarne amount ln.e;l.;;;;;;f the Retuncted2n07 Bank Bonds heing rcfrrnricd rvith a poni*
"f 

,h; p;;;;;f ;" il;,i:.
"Reftjnding proicct" shall mean

2007 proiecr. together' the Rcftrnding 2006 Ptoiect and rhe Refirnding

^_, _ ,"Refrnding 2006 proiect .. shali mean frovlding funds for (i) the refinar and advance rcrundins or ihe Rerrrnrred.:ni' r","-*iliii"r,;, ..1i,lilii1ll";il"ilL,l',iJJrefundrng of the Refunded 2006 Bank Bords. including nr"a. i"r'ii" ."i ..oll"* nf rhe Callable 2006 Bank Bond< ar a r.edehprion price of loz.; pru. rc.ru"! i"i" ..i-
'|!'!ci',pt'Li' 

. -'Refundine 20o'proiect ..shall mean providing frtnds for {it lhe refinrnand advance rerundins nr ihe Rerrncied.zoi, uo"-,"iJiii"ir:,;;",.i,iiii.jll;ll.lir,T".IretundingofrheRetihded2On7B,nt Rnnds.inctudingf,,"d;;r;";;';rpli;otrheaaltabte
2007 Bank Bonds at a redemprion price of I 0n., pf,"

"L.*,li i","*
"Regisfered Oqer" .hall mcan

records ofthe ciry ma;nt"i,r"a ty tt" r.Jln"gl"[T
*',t""" name shall aPnear in thc registration

"securilies Depository" nreans Tte f)epository Trust company and any substitute for orwccessor to such securities depositorv t , ts. hat shall maintain a Book-Eniry Syst;fr with rcspcg ro 

.: ....... .:i":urhi": D"posikrry Nominee,' meaas the.scrrrities Deposirnry or the nomrnee of srrch\ccuilhcs Deposirofr in whocc nam. rherc rhall he *gi.,"..a-'"" if," r"ei.i.olln".*r0.,f,"Boh,is to he delivered to such securilip< D"lqir".v a0.iic tl,e i"lri,,,r",.f*,iii,*"1 securitresDcp.sirnfr .f pailiciparion in its Book_Entry Sysrcnr.

"Systefi', shall mear the combined water and sewer systent of tlte City.

l2

"2006 l_oan', shall mean thc loan provrcled hy thc Bank ro thc Cjty Lhdcr the 2006 LoanAgreeme'secrred by the 2006 Note f'nied fror rt" pro..uJ. nr,t 
" 

:o,ii i""l u*a..
"2006 Loan Agreemehr" shall mean the Loan Agrcenlent dated as ofFebruary l. 2006.hy and hctucen the Ciru and thc Bank- sccured hv rhc 2006 N6rc 

"2006 Note', shall mean the aify.s prornissory Note (peral. Mississippi Combired Water and Sewer Svstem proiecll. dated Fehnra!] L znoc. issrred i" if," "rfgi""i'll*,nal amounl nf 
::::lLT ilnder.the 2006 Lnan Asremenrj ."ra jnrii r""i" nnan'rinl"'i'""n o"r""r"n, represenhng sec[rity for the 2006 Loaf, providecl from ,f,. p"r"""A.-oirfr" :Ooo Bank gonds undcr lhe 2006 lhdcnture.

"2006 Tnrstee'\hall mean Hanc
ilnder the 2006 lndfrtrrre.

ock Bank. Gillfport. Mississippi. in its capacity as tnrstee

"240- Bank Bnnds', shalt,rean rhe Vrsi(sippi Dcrclopmcn, Bank Snccral Ohligarinn Bonds. Series 1007 tperal. Vi.sisri.,;-665h11qd W.,", ,,,a'i",.,"r"Silterlr'proie.rr. darerl Dcccmhcr t3. 2n07. iss'cd rrn,t", ri.l 2nor rnacnrrc in ;;;.*;;.d";;;:,nct anorrni of $6.500.000. said 2007 Bank Bonds beir 
Lnan agr"emeni rnrih. zniizir"il "''rrg secured hy pavtnenl< due h) lhc 

'ity 
uhcler the ?ofl-- 

"2n0? Fscrow Agcnt .hall mcan anv hank. lrust co,npany nr orhcr instihttiof, hcrcaflcrdesrenated hy rhe Gnveninp Bodl r^r rh; p"y*",i.r'ir,"lri,n.i"i '.'i 
",")',"n_*, .n ,1.Rcr'undcd 2noz 9"n1, g"nas. inct shlil ;ni,,rttu *" n"s,n". Bo"*1 rii#,r.ii.,rll ion"r"

"2no7 Fq.r^w AgrcL.mcar,,rhrlrnc?n lha, loo? Escrorv nqp,rsil frast Agrcctncnt dsrcdthe date ofdetirery ofrhe Bond. hv ei,.t hetseen ,h" (ir, and ,h" 2rio; E.";.; ;,;"n,. n-,,,ihctor lhc rcfintdjng .frhc Rcfuadc.l ioo7 Benk Bdnds.

l. 2006. hy and
Bank Fonds.

1l
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"2007 lndenturc" shall mean the Indenhire ofTrust, dated December 13. 2007, by andbetween rhe Bank and Regions Bank. Bimringham. Alabama. securing tt e iOOf g"nt gonas.

"2007 Loan" shall mean the loan provided by the BaDk to the City under the 2007 LoanAgreement secured by the 2007 Notc ftinjed from the prccceds ofthe26Oi guit aona".

---,,"2007 Loan Agrcement,.shall meah the Loan Agreenent. dated as ofDecember ll^2007. by and between the City ahd the Bank. secu."a ty IhJZOOZ ttote 
- -. '

"2007 Nofe" shall mean the City.s promissDry Note (petal, Mississippi Combined Water

l:,i.::i:,"S[l* f,Tiy,:_d^j",i Decffiber t.1. 2ooi. issued * ir,"o,igii"ii..i".p^l amounr or
l::lll.ll1,l mder the- 200?

-L-om
Agreement. said 2002 Note

"nd
2o0i Lo"n Agreementrepresenlrng secuijry for the 2007 Loan provided fronr the proceeds of the 2007 Bank Bondsunder the 2007 Indenhie

"2007 Tnrstee" shall mean Regions Bank, Binringham. Alabama. in its capacity astrustee und€r the 2007 Indenhr€.

"2015 Bond Fund', shall mea, rhe-City-of pehl. Mississippi General Obligarion Waterand sewer Refunding Bonds. Scries 20r5. 20r 5 gora euna prorrJli ro.ln-ti" e.na n".ntution.

"2015 Cost of lssuance Fund,' shall mean the City of petal, Mississippi GeneralObligation water and Sewer Refunding Bonds. Series Zoi-i. iori-i""r'"i Issuance Fundprovidcd for ih thc Bond Resolurion d be heid by thc ZOO6 g."."* lgi"i
"ndcr

rhe 2006Escrow Agreenrent to pay ceflain costs of issuance in"ur"A in ita aut"irnd issuance of theBonds.

PurDose and Authorizrtion

"^_.,,,1,"
Bonds areleihg issrred ro previrlc funds for rl)e prnjeo. therchr reducing rhe debrsewrce rcqurrcmcnl< of thc Ciiv ?nd r\ulring.rn an ovcrall nct prcsent,aluc savihgq of not lcssthan two.percenr r2';r of rhe iteftrndert B_onds. A ".h.d"i. "'i

;,; ;r;,,.ioui.orr,,iu" nr,l.Refunded Bonds is cnnrained in APPENDIX f,

The Bonds wiil be issucd pursuant to the provisions oftrrc Act and trle Bond Rcsorution.

Securitv

The Bonds will be eeneral ohlipariorrs ^f rhe Ciry payable as rn principal and ifirerest orilof and secrrred hv an inevocahle nle,-t,i. .f the avails oi a dir*, ona ."nrinui'ng nx ro hc teviedannuallv withaut limrution as to rlr
seosraphicar ri.it .itr," iity; ;;.iil:0.T"ffi::'J:":"Jl","lTll"r$"ff;"rJ'H,,,1:
abaled pro tanro ro the e\fcnt the (-;rv on or prior to Septgnher I .f ihat ygar'ha" rmnsfenrdmoney ro rhe 20l s Bond Fund of the B'onds or;": .;;;'J;;;,tJ;r'il'.illo.. ,"r"0,"u ,r,"Flcd-ge.of rhe no rcvcnucs of thc Sysrem subicct to trr. prin,l iuy 

-" -'"" c'iiii s"*ice ortle2006 Note ssurins the 2n06 Bank;ondc ani tfr" zoot Note'seii,.i"g ii"'iorn'i""t a""ar. ,"hc appried roward the pnymcnr of rhc Drincipar
.of and ;;;;';;'ih;';;;i 

,,rue 

du,ing thcensuinsfiscar yeirorthecity.inaccortiancewthft";_i;;;r;;;;;;ni"nlrnruron.
n"

t4

., .th: Bonds mann.ing nn.hrly 1.20_ and.lhcrcaftcr. arc suhiccr in rcdcmprionrhe- staled dare. of nlanrrily at Dar. Dlus *.*a 1,,.'".i,.-,i- ;"::"^; _-','":'11.,ur,orcnrinparonaf ;;;;;";,","f.;,"j:i,"i:red
nrreresi n'rlre dare orredemF\hon.

prior to
either in

2007 Notc secuing the 2007 Bank Bohds was is$red on a parity with thc 2006 Note securing thc 
2006 Bank Bonds under rhe 2006 Loan Agreemenr and the 200i Loan Agreernent and the pGdge
ofthenet revenres of the System to the Bonds is subject to a piior paym"nt ofthe ,l"ht senice li2{)06 Note securing the 2006 Bank Bonds and rhe 200? lloie se"riing rhe 2()07 Bank Bonds.
When necessary. the Cirv rvill levy annualiy a special rax upon all taxiable piopeny within the 
lTglaeltic:l

limits.of the Ciry adequate and itrfficienr to provide tbr the payment of thepflnctpat ot and the rnterest on the Bonds as the sahe falls due 

The qualified electors of the State of Missjssippi voted in a general election held onNovenrber 7. I 995^ b amend the Mississippi Coilstirrition of | 890 (the ,itonstirutiotr,,) h add thefollowing new Section i 72A (the ,,Amendrnent,'):

SECTION I 72A. Neithet the Supreme Coufi nor any inferior coutt of this state
shall have the power to instruct or order the ,tut" n, 

"ny 
political subdivision

thereot'. or an oflicial ofthe state or any political srbdivision. to levy or if,crease

The Amendment does not aflecr the utrderlying obligation to pay the principal of and intercst on the Bonds as they mature and bccomc dJe. nor <jo-". ii 
"tf".i

iir"nitig"tion ro lew a

:1]-:llf i:"' ro accomplish thar ptrrf,ose. However. even though ii appe;tiaithe Amendmenrwas hor rnrcndcd lo affect Bondholdes'rcntedies in the event ofa payment default. ir potentially

1,"::::l:,::i9l:ld:': rlnrn nhtainiru a wrir ofmandamrrs ," -.p.i,r," ri.yiJn ot raxes ro pay IneFflncrpatntandrnterestontheB^ndsinacoufloflheStaleof\,,li.s;rsippi. 
lrisnotcenaiir whether the Amendmenr would affecr rhe righr of a f.J"rui'lnin,n air*'t'he levy of a tax rosarisfy a contracrual ohrigation. other effectiue rem"dies are arairabre;1;; ;;ndhorders in rhe 

::"1::l 1 l.yl*t d.fautt wilh restecno the Bonds. For exafrpie. Snndhniai ..
"on

s""t u *.it nr mnoamuc lo cornpel the City tq use any legally available moneys to pay tte debt senice onthc Bonds. and ifsrch writ of mardamm is.iss-uej ara prttic oin"iuf, fjiii."-n*prv *ilf, *rt y,1:,:T:-iyl,!:ll'l: ",fil j. ,11.:: be herd in conremi "i;; ;; oili,Ln. puou"n,,n,n"

;,:':il:i$i,:}.:l[::l
sr7s. alr puhric ofTiciars {,ho arc suitty of wiliful ncstecr of dur.v may 

Cefaih informalion relarins ro rhe (.itv iq set fonh in ,,AppENDlX A - INFORMATIONoN_I+fE CITY" and ccrtain finaricial rnformation on thc City i. *"f,,ai i" ,ianrgNnrX g ,.BUDGET" and in ',AppENDlX C - AlJDrT."

Form ofthe Bonds

. Thc Bonds shall be datcd the datc of clclivery thercof. shall he delivercd in thedenomination of Five Thousand Doilars ($5,000)
"""t,. 

o. ini"gr"i .,,fiipi", rf,"*ui up to ,fr"amount ol a .inelc natrrrilv. shall he nrnrbcred fr.n. nn" ,,ponrA in ,t".'ri", ni,*,,"n"". .toltbe iwed in lully registerei fnnn. and shall bear inrc** from tf* tat" ti"."Jl",,t",or" nr rur..specified herern on January I and luly I of eaoh year f.""f,
"" 

lf"i-r".i'iryment
Date,,). commehcing.tuly t. 201 5.

Redemption Provisions

t5

Nolice of rcdemption identifuine lhe numher< of Bonds or ponions thercnf io hcredeemed shall be gir en ro rhe Repisrered oqers t **r uy nr.i.r",. i"aii"a,i.re"r trr;nv r.lotdays and n.r more than sirrv {60) iavs prior rn rt" a"t" ti""j r"r r"i"]ro,inn. "i",r,"",".ri, 
n,recer'e any such norice. "i anu aei".i rh","i,, n. ,;;;;;o;r;;;il:";:il; nnr arfec, rhevalidityofanyproceedinesforiherp.ipmptinnnfBonds.

a"yi,i,i.i'r"ti"a.,prn\idedinrheBond Resolution shall bi conchrsivelv

'"""iu"a ri,,or, *it;#;;#;];;".J:ilmed to iave'heen si\en' irespecrive or qhether

redernprion price is m;;;:;ii;",';,::;;ff:ff,:iliHi. i,ii:rr::i,;:i,::.?:r#:"1;:"Tiaurohalically shall be deemed ro hrve been.redeernej prr, ,. ,'fr"ii'*l"jitJj'ruu,ri,i",. una

fflJ:l].H.ffi';1":,T',#:;"'l""orl':Ir"' r"' -d"*;i;""";;i;;.v.i'""ri'iir r,","g,,a"0 u.
R,nas pr"'iaco rir-.u'i;;;,;;, 'i;'"ii,tn: "wner

to r€ccive lhe redenrplion price our of rhe

:i;:;*' nn*n:i;*ir: :*r'**iilltFili':l"H':"i5:s Ti"lP,.;:" #'
;;;i,il,:.,i,f illii!'ill;Hllllii;Tiii;.j1,TJi11lJ"::lliTiI#;",:H:T;i,ffi:il;li$a

Bond Fund

ln lhe Bnnd Resnlution the Citv Fstablishes the 201 S Bond Flnd for the tsonds. said fundtnhemainrarnedaraquarifieridenosiioruofth"Cil" v;;;le;;;,"d;;il;;;,BondFund
;ifl:.TJ:-,

sorery ror the purp.se.r payine ,h; ;;",;;;;i ;il,il:,;:i;;;. Bonds when

Sources end Uses ofFunds

The following is a sumnlaD/ ofthe estihated sources and uses ofprocceds ofrhe Bords:
Sources

Par Amorof
Plils Net Original lssue prcmiun
Total Sources

!^el

lransfer to 2006 Escrow Agert
for deposit ih Escrolv 2006 Fund $Tr?rsfer to 2007 Escrow Aaeht

rordqrgsit in p566a 26pr p,,n6
20lS Costs oflssuance Fund
Undeprif er,s f)iscoilnt
Total Use.

STTMMARY OF CERTAIN PROVTSIONS OF THE BOND RESOLUTION

The followine is a strnnaru of(.errain.nrovi.inns rfthe Bond Resolutinn. Thi< summarv dce\ not pil'.po,r tn he comnlete anrl is qualifierl in ils cntirety lry r"f"*n .. t" the complete documenr which is avaitahte rrenr rhe office,r,r,"ci,vli"*.']ct,,, ;i;ii i;" * q., Avenue.Pe1al. Mississiptri .]9465, Telephone Number: (60 | ) 5;.;-i i; 
" 

Orvnership ofthe Bonds

ln the event the Undcruriler chall fail to dcsignate rhe names. adcircsscs and social securify or ra\ idenrificarion numhe^ df the Regisf"*l 6_r"",, 
"r

ii"'ii"r,?".''i^ii,r,tn :o aun" orthc date
^fsalc. or al such othcr la,er d;tc as rnav hc cle.ignstcd hy tfre City.lnc Fond rcgiqerc.l in the ncme of rhe ilnderuriler nrav \" rsrre; in rhe tulf;,;;;;,'# J#."r,in,y. cr."n"oh,p of thc Bonds shalt bc in the tlnde*riter.untit t'c initial negiste,ei;#;;", made timelv navmenr and upon reque(r or rhe r n,rcrurrtr wirhirr 

"
," ..""rir" i-"'.i'ii,"J irli,in r"li*.r""i rhe Bonds. thc payins qscnr shaI rc-reqister."v,".r, e"ii;;"ii,,',1"',j.ll"tri'trr" n.,n".trr," Reqistcred ()wner rn be desienatecl bv ri 

made b], the ihitial Regrstered orvner.
te undetwriter in the evelt timely payment has noi heer;

Excepl as providcd in rhc Bond Resoldion..the peNon in rvhose name any Bond shall bcregisrered in 'he recor'(t( nfthe Ci,v mijnrain"a r,y rtre t
"ying

,\ge,,i ,."r'ii"'i'.1,""a ,f,"
"f,*,"* owncr rherenf fnr ail prwoqcc. ahd havhcnt nf;r on ."""i", ii,fr" nri".,nli nr., inr.r"* nn a'rv Bond sha' he rnade nolv tn or rrnon rhe .rcier or the RJ;t_,";;;;;1,;,;;:;;,,r. or his reqal

::i''ffi],',1}i: H';'l';t#il':1il':?r::ll5 't'ono"'r '" n'"liailj-i" 'r'""i.il.i'i*^ru,." o,r 
," , h" ei';;; ;r,;; :u,; ;; i;;;l':"';:::i"' 'n saris rv ahd discharse the r iahir it) upnn such Bond

Reeistr.aior. Trarsfer and Exchanse ofthe Bonds

l7
l6
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The Bond Resolution prevides for thc registration. transfer and excfiange of the Boncls
upon presentation and surender at the principal corporate trust office of the paying Agent.
Every Bond presented or sunendered for transfer or exchange shail be duly endorsed. o be
accompanied by othet evidence of transfer acceptable to the paying Agent. No senice charge
shall be made to the registered owner for any rcgistration, ransfer. or exchange for a djffereit
denofrination of Bonds. but the City or the paying Agent may tequire payment of a sum
sufficient to cover any tax or othei govemmental charge that is authorized to be imposed in

r, 
.ion with the rcgistration. hansfcr or exchange ofa Bond. Thc City shall not be ;bligatedi. e\change,or tntrfer any Bond during the fifreen (15) day period next preedirrg any

\ __.. p"y."nt date. For so long as a book-entry only systcn is used for detem;ning
be-rfeficial owneiship of the Bonds. \uch interest shall be payable to DTC or its nomineel
f)isbursemcnt of silch paloents to th€ DTC padicipants is the tesponsibility of DTC and
disb.rsemdt ofsuch payrnenrs to the beneficial o*ers ofthe Bonds is rhe responsibility ofthe
DTC Panicipants or the lndirect participanrs (see. "B@k-Entry Oniv System". herein).

Book-Ertn Onlv Svst€m

The City has detemined that ir will be beneficial to have the Bonds held by a central
depository system and to have tnnsfers of the Bonds affected by book-entry on the records of
ftTC as $ch central depository system. Unless and until the hook-entry_only system has becn
discontinued. the Bonds will be avajlable only in book-entry fom io principal amounts of$5.000
or any integral multiplc thercof. DTC will initially act as securitici depository for the Bonds.
lhe,Bonds will be issued as fully-registered secuiities registered in the name of Cede & Co.(DTC s nohinee). One ftllly-re8dstercd Bond will bc issuei for each maturjty ofthe Bonds. andwill be deposited with DTC.

. DTC. the world's largesr securiries depository. is a ljmited_purpose rrust company
organizcd.under the Ncw York bahking law. a ',banking organization" within thc rncaning oithe
New York hanking law. a menrber of the Federal Resene System. a ,,clearing corporation,,within thc meaning of the New york Uniform Commercial Code. and a ,,clcarinS aeercy,,
register€d pumuanr to the provisions ofsection r7A ofthe securiries Exchahqe Act of 1934.
DTC' holds and provides as.set sewicing for over J.5 million issues of U.S. andion_U.S. eqnity
rssues,. corporate and municipal debt issues. and money market instntments (from over l0i)
countries) that DTc's padicipaf,ts ("Direct parricipants") ;eposir with DTc. DTc arso facilitates
the Fo{-trade seftlement among Dired panicipants ofsare; and other secudties transacrions. in
deposrled seclrrities. through elecrronic computerized hook_enlry Fansfefi and pledges hetween
Direct Pafricipants' accounts. This eliminatcs thc nccd fot p'hysical movemint of sccuritics
cenificates. Direct Pafricipanrs include both U.S. and non_U.3. .securities broke$ and ciealem.
banks. tlxst companict clearing corporations. and certain othcr organizations. DiC is a wholly-
owned subsidiary of The Deposirory Trust & Clearing Corporation (,,DTCC,,). DTCC is rhe
holdrng cnmpahy fnr DTC. Natinnal Sccilrities Clearing Corf,oratioh and Fired lncome Clcaring
Coeo.ation. all-of which are regist€rrd clearing agenc"ies. bTCC is owned by the users of itsreg{lated subsidiaries. Access to the DTC system is also available to others such as both u.s.and non-U.S. sectrities hrnkets aild deales. banks. tnrst companies. ,ncl clerring corporations
that clear through or maintain a custodial relationship with a Direct larticipant. eiiher airecttv orindirectly ("lndirect Padicipants"). DTC has a Srandard & ptror's rating 

"fali ii* nfi

Rules applicable to its Participants arc on file with fhc Sccrn.ities and Exchange Commission.
More infonnarion about DT( can he foufid at uuv.dtcc.com.

Purchases of the Bonds under the DTC system must be made try or through Direct
Panicipants. ehich will rcceive a credit for such Bonds on DTC'S recnrds. The ownership
interest of eacl! achtal purchaser ofeach Bond (a "Beneficial Owner,,) is in ium kr be recorded on
the Direct and lnditect Panicipants'records. Beneficial Orvners wiil not receive u,ritten
confirmation from DIC oftheir purchase. Beneficial Owners arc. hou,ever. expected to receive 
wriften confirmations providing detajls ofthe transactions. as well as periodic statements oftheir 
holdings. from the Direct or lhdirccl Participant through which the Beneficial Owner entcrcd inkl 
the   transactiofl. Transfers ofownership interests in the Bonds are to be accomplished by entdes 
hade on the books of Direct or lndirecl Paircipants acnng on hehalf of Beneficial Owhers.
Beneficial Ourere will not receive cenificates representiltg their ownership ifterests in the
Bonds. except an thc cvent that rse ofthe hook-entry system for thc Bonds is discontinued.

To f'acilitate suhsequent transfcrs. al! Bonds dcposited by Direct participants with DTC
are registered irr the name oIDTC's padnership nominee. Cede & Co. ot such other name as nrav
hc requ$ted b) an aurhorizcd rcprcscnratirc of DTC. The dcposit nf rhc Bonds with DTc anct
therr regjslration in the nalne of Cede & Co. or such other DTC hominee do not affect anv
change in beneficial owhenhip. DTC has flo knooledse of the acftal Beneficial Owners of thc
Botrds. DTC's records reflect only the identity of the Direcl participants to whose accounts the
Bonds are credited. which may or may not he the Beneficial Owners The Direct and lndirect
Participahts will remain responsible for keeping accounf of their holdihgs on behalf of their
customers.

Convevance of norices and otfttr communications by DTC to Direct pafticipants. hy
Dired Participanh to lndirect participants. and by Direct paticipants and lndiiecl panicipants to
Beneficial Orvners will be govemed by anangenrents ahong them. silbiect to.ny sh(fory or
reglrlatory requircments as mav he in effect from time to titne. Beneficial Owners ofthe Bonds
may wish to take certaih -steps to ,ugment the transmission to ihent of notices of significant
evehts with rcspcct to the Bonds. slch as redemptions. tenders. defaults. and iroposcd
f,nrendments to the Bond docuftents. For example. Beneficiat Owhers ofthe Bonds may wish to
asceftain that the nominee holding thc Bonds for their hencfit has sgreed to obtain and h.ansmit
notices to Beneficial Owne$. [n the altemative. Beneficial C]q,ne6 mav wish to provide tlrcir
names and addresscs to the reglst.ar and rcquesl thar conres of notices 

_hc 
prorided directly to

fteln

Redenrption norices are to be sent ro DT(.. Ifless thar all ofthe Bonds within an issue
arc heing redeenred. DTC,S practice is to deteminc hy lot thc aftount of the intercst of each
Direct Participaot in such issile to be redeenled.

Neither DTC nor Cede & Co. (nor anl, other DTC honlinee) will consent or l.ote with
.espect fo thc Bonds unless anihorizcd hy a lrircct parlicipant in accordaace $,ith tTC,s MMI
Procedrres.

.Urder its lsual procedures. DTC rnails afl Omnibus proxy to the paying Agent as
soon as possihle after the record datc lhe Omnibus proxy assigns Ceie & C.o.,s,:onseniing orvolirg fights to those Direct padicipants to whose acco'nts tfie donds are credited on the record
date (identilied in a listing attached to the Omnihus proxy).

l8 l9

,.-,^ ,,1"9"1n1.i n'nceeds and principal and interest payhents ob thc Bonds wiil be made ro( ene & ( n . or such other nominee as may be requesred hy a[ aurhorrzed representative of DTC.DTC'S pftctice is ro ciedit Direct panicipanrs; ,"..u"t iipni Oii-t'r-5."ipt of.iunao onacomesponding detailed infomrarion fronr the Ciry or the paying A-*."r. ,;;;; payable date iraccordance-with theh respective holdings shwn on ntCs reoris.'payments iy ranicipants toBereficial Ownes will be govemed by sranding inslrucrions and customaf pmctices. as is rhecase with securities held for the accounls ofcistomers in t""r". io* nriJgistercd in ,,sh.eet
namc." and wrli he tlrc responsihilily nf such pafiicipant and nnr of Ofi noi it. nomilee- rhePayxrg_-A€trr.or the City. suhject ro any statutory or regulatory requirements as may be in effect
II_t,ll ll ll-"., Paymcnr ofrcdcmption procccds and principal inrl inrcrsd layrncnrs to (i.dcd_\o. tor qrcrt other nonrinee as may he requested hy an authdrized represenialive of DIC) is

Il-Lllli,lll'll,.f lhc 
ciry tr.thc paying Agcnr. dishnFcmcnt of s;ch payfrenrs rn Dirccrranlcrpahls wrll be the resDonsihilitu of DlC. and disbursement of .uch 

"paynrent" 
rn rheBeheficial owne* witt r" rrr"."sp"n.;i,irif "ril;;"; ffi;,"J;;"ni;;ll'

^_ -, ?Ia may discnnrinue providing its scruiccs as depository with rcsncct to thc Bonds at any nme hy qtrtne reasonahle nntice to the Ciry or the paving Agint Under srrch circumstance<, in.the_event that a successor depo<ilory is nnt oht"in",i. d*i
""rtfn"rr". "r. 

reqnirecl to beprinted and delivered.

The City may decide to discontirrue. use of the system of hook_enh_a_only kansfersthrorgh DTc (or a successor securities denosibrl). In i;ai'e;;. ij""i. i"i.iinni"" ro* *;rrhe printed and delivered. 

THE CITY CANNOT AND DOES NOT CIVE ANY ASSIJRANCE THAT THEDIRECI PARTIC]PANTS OR THF, INDIRECT PARTTCTPANTS 
-Wi;"OiSTNIEr'rg

r., THE BENEFICTAL OWNERS OF THE BONDS fat p,qvrrleNrs OeJnrr,,Ctpal On H!Il!],oN rHE BoNDsi fl, cERrrFlcArEi nrpnpsiNriNc'rlr owNERsHrpTNTEREST OR OTIIER CONFIRMATION OF BENEFICIAT- OWNEiiHiP iNTEAESTS rN THE BoNDS: oR (c) REDEt4pflON oR orHER Norrtss isNiicj'orl_on csor a Co ...IT.S NOMINEE. AS THE RF,CISTERED OWNER OE THT EONDS. Oi THAT THEYyl!! !! so oN A rrMELy B^srs. oR rHAr Drc oR";ii;;i'AR TNDTRECTPARTICTPANTS WN-L SERVE AND ACT rN THE MANNER IIESINTiEN rrV rrrrSOFFICIAL STATEMFNT. TTIE CURRENT .RULES' APPLICABr-r iO JiiJANg OrV rrrT WITH THE SF]C AND THE C1JRRENT .PROCEDURES; Or Oii-r<J'E; iOLLOWED IN DEALING WITH DTC PARTTCIPANTS ARE ON FILE WTHl)TC, 
" -- ' ' 

THF. CITY WTLL NOT HAVE ANY RF,SPONSIBILITY OR OBLICATIONS TO 

:i1." "S.iiilL.jpl)ll_l1.I1F: B€NEFrcrAr_ owwsns wiiH ne"ipECr ro (a) ,1. rr: fb) I Hb ACCURACY OF ANy RECORDS MAINTAINED By DTC OR ANyD,, rrcrpANr: (c) rHE pAyMENr By ANi tia.'paiifuipiNr or ,,rruv 1l\,-,1 DUE ro ANy BENFrFrcrAr. owNER rN nispscf cie iris pnrr.rcrprrr_
AMOUNT OF AND INTEREST ON THE BONDSI tAI irli Oir"rVE,NV'iY INY Nrt" PARTICIPANT oF ANY NoTICE To ANY BENEFIcIAL o\iTiTn-wiiii,g is REQUIREDOR.PF-RVJITTED UNDER THE TERMS OF THE RESOLUT'ONS'TiI'gi <;TVTN TO tIoLDERS-oF THE BoNDS: oR (c) ANy coNsENr citEN bR or-usi'a[_iror.r Ureru BY DT('AS HOI.DFR OF TIIE B()NDS.

Bond Resolutlon r Contrect

"^_._.-]l,Tl.a1ilan
oJ rhctnurchasc and acccptanc€ of arv ahrt alt of thc Bonds by rhe 

Keerstered { &ners thereof. the Bond Resolrtion shali constifute a contract between the City an<tthe Registcrcd Oqre{s from time to tihc ofthc Boncls. The pledgc made in the Bond Resolution 
and the mvenars and asreements hade and set forfh in the Bonj Resolutior to he petfomed on hchalf of the City for the behcfii of thc Registcred Owners shall bc ior the equal bencfit. 
l]"1.:1b" ":1 

securiiy nf the Registered Ow;rers of any and alt of the Bontls. all of which. 
rcgar0ress ot the trme or trmes of rheir authentication and delivery or mahritv. shall he of equal
rank without prcferefice" priority or distinction.

PI,AN OF REFUNDTNG

, The_Bonds are being issued lo provide srfficient funds lo (i) refinance. prepay and advance rcfirnd thc Refunded 2006 Norc and srbsequently advancc refund the Refunded 2006 
Bank Bonds and optionally redeen the Callable 2006 Bank Bonds at a redemptron price of l0Z.l,
l]:ll ":.""d intercsi with rhc nmccc.ls nfrhe,cfrrnding ofrhc Rctirndcd io,ii f,"," on,1 1;;, reilnrnce. prepay and Fdlance refrntd the Refrrnded loo? \ore rnd \ilb.eqlrently ad|afice refirnd the Reiirndcd 2007 gank Bohds abd opnonall), rcdeem the Cattat,tc ZhOi tiant Bonds ar a 

:ed^emlti:i1-!r]T of 100% phs accrued interest wilh rhe procee(ls ot tlre refurcline of th. 
Refundcd 2007 Norc. The Rcfimdcd 2006 Bank Bonds and the Rcn A"a ZOOZ il""f, gir"i, .r" 
l"]T 1dI"* :".P"q.d

for.rh€ purpo<e ofproviding debr senice saviig. io. ti,. C.tty pu."uonnn
tne f,rn\rilon nt the Act and the Bond Resohtioh. The advance relunding ofthe R;ftinded 2006 Bank Bonds and the Refunded 2007 Bank Bords u,ill result rn an o.ierall net prestrt vafue
savjngs lo mantrity to lhe Cily of at least tu,o pereent (2%) of the Refunded 2006 Bank Bonds 
and the Refunded 2007 Bank Bonds being adtatrce refunded. as rcquirea ly tie ,q.t.

-_-.--IOln 
receill of the nmcc-ef: of the Bonds. rhe C.ir_v will cause (i) a poftion of rhe 

Fro(eeds reprcsenflng the Escrcw:006 Requiredent to he rehiiled directly to the 2006 Escrow
Agent fot further deposit by fhe 2005 Escros, Agent r) the Escm$ ZOOe pnnJ. ana (il) a portion of the Flroceeds renresenring rhe F,scrow 2007 i.cquirement to be rem;tteJ diiecir" to the 2007 hccr^F AFenl for frrther_deposir h) rhe 2007 Fscm\r A(ent rn the E.crow lnni pqld -l-h.
4n,6 F.crow Agent shall rnvest ruch proceeds in the iscrow 2006 Filnd i,r Unhed States Govcmment securities and/or tJnired srates Treasury sccurities - Statc ond Lolar Govemnq6l 
Series (the "2006 Escrnw Srclrities"). matilying ;n amounts and berriie-iite.est

"t rates $fficient (a) tn pay- whcn duc. thc prrncipal and inicrcst accminr ano a,o nn it . n"n na"a zooo 
:.11."::]! ..t1:nr.,n: d*e.nfclosing for the Bonds rhroogh and inchdirrg July 1.2016. and (h) ro pay tfie pnncrFal of thc Callahlc 2006 Bank Bonds bcing redeemcd on Julv l. 201f, renretnting thc redemptinn price nf lO2./. nlrrs atcrued interest on rrrch drte. fl. ZOnl e**r. Agenr rnal 

'nvcst 
such procccds rn the Escto{,2007 Fund in united states Govcrnmeni 

;a::::":- "*r:'Unrled States TreaslnJ Secudtie\ - Srate ard Locat Covemi-ent Sertes lrtre llI,' Fscmw Se.uflties"r. mahrring tn amnunts and hear.ng rnlere\t rt rates srtfficient {at to fa\. when due ilre pnncipar and ihteresr arcnring and du€ on the Refunded 2007 Bank Bonds irom 
lf,l1': ",1 :l::'l*"^t:.:he Bnnds thrrugh anrt inctrdirg .hrty r. l0 r 7. and (b) t;;;y rhe principat

:l :|]"^,. i:::," lo0r Bank. Bonds heing redeerned on tuty l . 20 i r. refresenrine ,ir" .",i"rp,i.npflce nr r')0'i pruc accrued inrercq on srrch date rsee
.VFRIFI( Alloij ()F \4ATHFMATICAI 

COMPLITATIONS" hcrcin). fhc Escmw 2006 Fund and thc Escror 2007 t una. nrctuding tlc
20

2l



CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"A''

Thc Bonds arc heing
Ienhessee {the'lJnderu'riler"). 

UNDERWRITING

purchascd for reoffering by
at

507

Raymond James. Inc.. Nlemphis.
($ _.000

for an 

par aftoilnt of
Und€Mriter's

investhef,t incofte thercon. are incvocably plcdged solely for tfte benefit of the holders of the
Refunded 2006 Bank Bonds and the Refunded 2007 Bank bonds. respectively.

. The 2006 Escrow Agent will hold ard adrrirrisler the Escrow 2006 Fun<l and will apply
the matu.ing piincipal ofand interest on.the 2006 Escrow Secu.ities to payments of ptincipai ofand irilerest on the Reftnded 2006 Bank Bonds as and whetr such amourts become due. The
owners ofthe Refunded 2006 Bank Bonds-will be entitled to a preferred claim and first lien upon
the 2006 Escrow Securities. tlle proceeds thereof and all other assets ofttre gsciow ZOO6 puna.

The 2006 Bank Bonds were issued lor the purpose of providing lunds lor a loan to theCity secured by thc 2006 Note and the 2006 Loan Agrecm"n,. t.1lj fio"ia"-i*ds to improve.
repair 

_and
extend the Systeml (ii) cunent refunding th. outst"nding'matu.ities of the City ofPetal. Mississippi Comhincd Water and Sewer Systim Revcnue Boids. Series tssO. issuea inthe original principal amount of $825.000, (iii) ftlncl a debt 

""*.i". 
r"r"rv" fimd tbr the Series

?996 .l*l^9yd,., and (iv) to pay cosrs of issuing rhe Series 2006 eant Boids and the 2006
Nore (rhe "2006 proiect,,).

. Tte 2007 Escrow Agent will hold and administer the Esftos 2007 Fund and wili applythe.nrahrrihe principal ofand interest on thc 2007 Escrow Sccutitics ro paynJnr ofptrrcipal ofand interest on the Refirnded 2007 Bank Bonds as and when su.tr rmouiisir"com" au". fleowners ofthe Refirnded 2007 Bank Bonds will be entitied to a preferred claim aid first lien upon
the 2007 Escrow Securities. the proceeds thereofard ail other a'sset, niilr.ir.in* zoor euna.

The 2007 Bank Bonds were issued for tlte purpose of providing funds for a loan to thecity sccured b]' rhe 2007 Note and the 2007 Loan Agieemcnt." tn 1ij fin",'iAf'nna. tn i,nprnr".
:::1'j_"111 ::lTlth: sy$eh: rji) funrr r debt seili;e resene i""iri

""Jjirii. pay costs ofr\sulnc 1nc lrxr / tsank Bonds and thc 2n07 Notc I thc .'20O7 proicct',).

RATING

_"., "^t]l_tl1* llor\ has asigrred a rating of,,A+,,ro the Bonds. lnformarion on the raringmay oe nhtarned tinm rhe City Clerk. Such.rating reflects only {he view ofsilch otganization.and an explanation of the significance of the.ming -ry-t"iiu"i""a .niy ilonr said rating

::::,:I^.,,T,T l:'i']g may.be changed. suspended oi wittidr:*n 
". " ."r,,lioi.t,onges in. orunava,rahlrrty ot. rfrthrmatioh. Anv downward revision. suspcnsion or withdRwal ofsich taiinetnay hare an adverse effecr on rhe market price of tire nona..

-i*ir'r"ring 
i. not .reconnnendation to buy. sell or hold rhc Bonds.

VERIFICATION OF MATHEMATICAL COMPUTATIONS

.r" , ,-^Il:._lJl ':::.ll accura(.y of c€rn;n compurations included in rhe schedules provicted by
ii_llliii']til.i" hchatfofCify. rctaiinS to (a) thc computation ofthe forecastcd paymcnts of
frrrnclpal and lntercst ro redeetn the Refunded 2006 Bank Bonds and the Refunded 2007 BatrkBonds. re(pectivety. and thl suf'ficiency of the proceeds of the til.,;;;;;l;';"fftcienr ftrndsfor the retundins nt rtre Refrnded 20rio Bank Bonds -d rh";J;il;i,;; ;tlie Cailable 2006Bnnl Bonds and refunding ol rhe Refunded 2o0r Bank Bnnds and rhe redemprion nt rle t-rltahle2007 Bank Bnnds. resnecively. was exmined fy fh" nrr,img. i^f. in... ."n,n"d pr*f ,.accountants (the "Verification Agenr,'). Such cor;Futations *"i" t*.i.ot"iy on assumptions

22

"Cenain Fcderal Tax lnfomation Altemative Minimurr Tax,,). In rendering fhc lbrcgoingopiniotr. Bond Counsel has assumerl.the cofipliance ty tf," CitV,"itf,li" tax covenants an6representations in the Bond Resolutioh and tie representations-in ri" ""r,in*," as to non_arbift"ge and other tax mafters. These requirements relate to. iDl.er alr. tf," u." una ihveshtrentofthe gross proceeds ofthe Bonds. rhe Refunding project,,t" u* oi",iu fl"iiuy. equipmenr orimprovenient financed or refinanced directly * i"al.i",fy .itf,'*. pruJs or the RefundetlBonds and rebate to the United States Tr@s11y q6 5ps"iii"a *ti,."i" 
"._i"gs,

if any. BondCounsel has not undedaken to detcmine (or to inforn any person) wti"ttrcr unlirctions taken 1or
11":.$,"i1 :r",:y"",- 

occutring {or ilor occrrring) after ,i" a"," .f ir*""" Jt rhe Bords haveresurred tn a iatture of thc City to conlply with its covenants. Failurc ofthe City to cohply withsuch covenanls could resull in the interest on tne eona. Uecn.ir,fsuil.iii" t";rrf incohe tat

,f';;;n1,"
0"," of issuc. For fcdent tax infomation. .* ilC"i?in r"i"lir'ir* rrfo*otton,,

Under existing Iaw. Bond Counsel is of ihe opinjon that. lnterest on the Bohds is exemptfrm all Fresent tares inrposcd hy rhe State of n4msissippi anJ anf 
"n,,nti. 

,n,,ni.iprfi," n. otlr",polirical subdivision of the Siate of Vicsic\ifFi.

Certrin Federal Trr Information

General. Thcfollowinqdiscrrssionofcetuinfcdcralincomcrarnratrcr<i.asllrnmaryof
pr\sible collateral tar conseor-en"e" lr loes not purp"rr r. Oeai *iif, 

"ff'r*p"",. "f f"O"*f
:,,:]]:il.j .", be relevanr io pa,ric,rt*,"gi.,","j

",.in",.. r*ii,.,.'ir," l-l,ri_*,"" ao",,*,*snoil,d nor he constnted as exDressinq aD opinion of Bond Counsel as to any $ch matters. nofspecificatly addressed rn their oFin,on-. r"nip""ri"" pur"i"r";,;;d; ;;il,. :;*,d be awarefh.t ownership of the Bonds hav resull in collaieral f"d*"| ;o;;.; t.at;;nrequences incertsir t.ypavers, including. ;ithoxt-limitntion tinanciai-in.iiirti"n., p..p".*
"noc.sueltv insnrence rompsnies. individuat recipientr ;i;.;i;i";;;;;i;, or RritroedR_efiremenl b€nefits. certrin s corporrfions with ,.erces i"i'1"*i"J'in_.".. fo*;gncorpor.tions suhiect to th€ hrrn.h hrofits- tar. life insurrn*

";-;;i*;rl',utpeven shomav h€ d€emed to heve incurred o'r continued indebtedness to purchds€ or €elry or haveptid or. ihcurred certlln €rpenses {llo-c.ble to th€ gonas. nonjiouis"i do". nn,
"rp""..eny opinion r€gardins such collaterql tar consequences. f.n.pi"ti*'p,ir"rrr."", nf tfr"Bonds should consolt their tax advisors .egr.Oing coil"t€'."i 

'f"O'".r1
in"oa" tr"consequences.

Alternrtive luinimum Tax. Tlq (eds iape5es an altemative mininrum tax with respectro indi\idrrals and corporarion< on allcmativc.ini.u. r"*.1i" in".*"o i*lnrv p"r."n, trn",,,altemarive coqlorare nrininrum rar is impnsed 
",, "",T;r;;;;. i"it., ir,""'rr corporarion\.tcg.tatcd in\:eshnent cohpanics. reat csrarc investmen*;s;;; ;;"i;;;";;;n;"gc rnvesrmchtcon^drits. as.such tems are defined in the Code). ri,;;;,;,, il;;."i"."in, ,r.o,"a o. npreference ilem in calculatine altemrtive minihuh l"-.|i" ,""...'ilr" Cocle provicles.hnwever. that the cn4)orarion's ilremative miniftu,n taxable ihcom. i, in"*a,"a i ZS p**nt nlthe.excess./ifanyr of(i) lhe ,adirsted

crrrent eamings,."f"
"o,por"ii" "r".iiii irq rtremarirem'nDnuh taxahle income 1dslgmlr.d with.rl rcgari r" tf,i.
"ai'""trl"i-i rhe altemarive taxnet olemting loss deduction). lhlercst on fax_exempt obligations. including the interest on theBonds. u,ould gcneralty he includcd in 

"n,"pulin-u 
l.n.po'J.ri"ni;.';ujiuliii'.r,",.*, *.,ngr."

24

and information supplicd by the Undcffiriter. on behalfof rhc Citv. The Ver;ficarion Agenr ha. 
reshicted its proceduies to examinihg the arithm€tical accmacy oicefiain compilations;nd has not made any study or evahation of the as.umptions ancl infomration irpon u,hich the 
compulations arc based and. accodinqly. has hnt etpressed a1 npinrnn on rhe data u"ecl. the
reasonablehess ofthe assilmplionr- or the achievahilit) ofthe forecasred oiltcome 

discount).
Bonds. plus a net original issue

The Bond Pilrchase Agreement pursnant to which Undervriter has agreed topurchasc the Bofids provides that the llnde@itcr {'ill pu.chase all the Bonds if any aie 
ftu.chased. The obligation of the Unde@riter to accept delivery of the Bonds is subject to various conditions stated in such Bond purchase Agreement-

. .Thc lJnderyritcr may offer and sell the Bonds to orhcr dealers and other purchasers atprices low€r than fh€ public offering prices stated on the cover page hereof. the initial public 
offering prices may he changed from ti,rc to tihe by the tjnderu;ite;.

TAX EXEMPTION

Gener.l

The lrtemal Revenue Code of 19116. as anren<led (the,,Code,,). establishes cerlain rcq0irements which muct bc mct suhsequent to clelivcry ofthe bonds in ordq that thc interest on lne Eonds nnt he inchxle(l in gross income of the registered owners fo, fecleml irconre lax purposes uidcr Scctiol 103 ofthc Code. The ccdificate-as ro non-arbitrage an; ;thcr tax mafters of the City. which will b€ deliveretl concunenrly with the cleliverl, .ii*-S;,ra,. laill contain provisionsandrrocedltesreiatingtocohpliance'rrithqrchtequ.re-r"nt"otttrina". fl"City agrees. covenailts and reprcsents it the Bord Resolution that it wiil not make any use of the gross proceeds ol the Bonds or arnount that may be treated as proceeds of the Bonds or rlo ortakc or omit to take any oiher action that \rorld cause: (i) the Boncls to he ,,arhitrage
tonds,, as such.tefli is defined in Section l4R(a) ofthe Code and the Regulations p^,*rlg.t"d th .."und"r, (ii) the inleresl on rhe Bords to bc inclucled in the gross i""-.*."i,filligi.i"red orvnem for federal income raxation purposesl or (iii) rhe intere.t on tt e BonJ. rn t" ir"otii os .n it"_ orto* pref-crence undcr Section 57(a)(5) ofthc Corto

Ercept as expressly slated in the following two pamgraphs of rhis section. Bond Coilnsel wilr exFre\s no.ontnton as to any federal or state conseqrences ol the owheGhip of. receipt ofrnterest on. or disposition olthe Bonds.

ln the opi!1ion rrf Butler Snorv t.Lp. Ridgeland. Mississippi. Bond Counsel. under eristing law. irilerest on the Bonds is not included-in g.n* in"n,nJ'niti"-n-.ners fhereoffor 
fed,eral inconte tax Futpose( punurnt ld Section 103 ofGe (irde ana lnt"r"ri nn ri. Sona, i, nnt Ireated aq a preterence item in calcu,aling the altemative minimum 1ax that may be ,mposud onindividuals and corporations. Srch int;€st. however. rs ;r.i"A"f,f" l" ii" 4aiusred curent earnings" of certain corporations for purposes of computing the altemative nrinrmum tax {see 

23

Accordingiy. a potion ofany intercst on the Bonds reccived or accnrecl hy a corlorate registercdovnoriil be irclrrded in computing such corporation,s akernative;iiirr.-to*ult" in"on* f*

.,--,. , 
,tr"*"", lnstitutioN. Section 265(hX I ) of the C.ode pmvides rhat commercial hanks.thrili institulioils and orher financial in.tin,rion. ,noy,,ot-i"dui, if," i",ii"" "t,l*i, ",t"*i*allowablc interc.st erpense allocablc to.tax.excmpr ohligarlnn, o"q*ir"O

"f,", AugustT. ls86(other ttran "quatified tax-exempt obtisnrjons" * a"nn"a ii sl"tiniili,iiii,i i "i,r," c"ao.
The City has desisDated the Bonds as,,qualified tax_exenrpt obligations,,pursrant toSection 265(hill X B) of rh; Codc. 

Changes ir Fedetil snd Strt€ Tsx Lsas. From time to time. there arc legislative
Flroposals ;nrrodsced and reqriatorv acrions proposed o, 

"""o;;;; "i;; ;ilrat or stare le'etthat. rfenaced. could alter o, amcnd direuly or'i"ai,""tlr."f"ruiii"a"roinni.ru,",o*.uu"r".
including. without Iinlitation. those menrionect t ereinatoue or coiiii

"a-r"rr"fy 
ofi"* ,f," ,0.t",

::1,:"_.:,1!: "Td,
rr cannor he predicted rvr,"tf,", n, *i"i oi in *i,oiin#'u,nu su"t, t"gi.tati..,or iegutatnry proposal rnight be enacled or inlplemented or whethet. if enacteri or impleniented ittvould afrFly tn rax err'mnr ohliEarions js{rcd p.inln

"nu"nn"ni..
iili;;:;;,," tn addirion.f'om lime tn time litigarion iithreatened orcomrnenced 

"fri.l, lf'."""'f"i",f in e pnnicularmanncr.corild advcrscly affcct rclelantlax mattc$ or thc rrarkct value ofthe goncls. lt cannotbe predicted how any Darlicular litioation or iucliciai .ati",i *iffl" ,"r"lr.d or \drether the Bonds or rhe market vaire rhereot rviuld be irnpacted d;rell" ;;,;.;;" ;ittre gonds shorld
;l::lj:"h.,;lr^-^"jlT.s re8ardinc. any pendine or pr.po.ed iegistarron. regutarnry iniriari,c. .r,i,rFaron. trte oF\rnrons e\nresced h\ Rond Coiln\el are hased unon existing legislation and regxlarions as inrerpreted hv reteranr irrrticia]";reg"t^,;; il;,i,1""'r, "ilr,5ao*.ri*,*n*and deljren ofthc Bonds and Bond i:nuns"l ha"e*p,e.sed nnnpinion

^ ..i"n, dare srrhseqrrenrrhercr. or with tr'(pccr n, anv pcndins * p-pn*o t,ig;r;i;n. ,"l,,iri.i ,"iii.,i,* * ri"gri* 
TAX TREATMENT OF ORICINAL ISSUE DISCOUNT

The Bonds 
'natrn.inp

or h:lv I ofthe years 20_ throrSh 20_ {the ,,Discount 
Bonds,,) arc hcjng offcrcd and rntd to rhc FUhlic.at an or;ginat l*.r" aisiount L ,ji6,,, l.rl. rhc amnuhrs payahle ar.maruriry rhere"n. orb i. rr," ercu,initl,e:;";J;;;;"; pii"".r, r,,,0 ormaturity (lhe l'ace amouflt) over the .issuc pricc,, of such f,nna. rhl'ir.,oi.ic is rhe initial offering ptice to fhe public (other than to hond io,, ....'ir"t",_,,.,iif". p".,I.r,, o"tfrg 1,, tt. carracity of rrndenvdters or \r,hoiesaters)-ar *t i.r, o .irrriuiiiur'",r;il;'"iii;;. of the same nranrrity are sold puFuant to that initial offeting. fn, f"a",ri in"nnr.,.* p,,r".",. nrO 
"n 

t-a will accnre over the tem of the hond ,,,a r,,, it
" 

ni."ouni'b;;;;. il 
"#;;;r.ccrerion wilt be hased on a single €t€ ofinteresr. conrpounded semiannually r,f,"i"i"ftin inanrttv,,). the rmounr nfolD rhar

"...,r.. ro 
"n.rune- 

oi.".nir"o,nr nnnJ,t,,ilng."r'" ..,".r 
""r,"d'g.;"r^iii cquals (i) the issue price of such Discount Bonct ;ir. ii;;;#i;;ldi;';::L"o in a' prior atcnral periods. nrulrintied bv (iir rhe vield-to ,"turitv ;i J;i;i.;n,,n,^-Aoni'iao*,n,n"a _,the hasis nfcnmpounciinq at ihe close o'fe-acl u*.of p"rina n"a p-i".ir'"i;u"Ll r"r,f," r"ngrl,of lhe accnral pertodl. rninus ttrir anv irterest puyobl" nn or"i Oi."o,inl go;t drring suchaccnral pcriod. Thc arnorrnt of otD sriaccrucd in a-panicrlar:."*i n".i"i i.,fii frc considercrj
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Coofr of Forcst
Code of 1972.

"s

::_b":_f-c.1:.:!
*"!ty.n each dayofthe accnrat period. wilt be cxctudabte from gross incomeror rederat rncofte tax purposes. aDd will ilcrease tlrc owner.s tax Irasis in such Disc-otnt Bond-

Holders ol Discount Bonds -should consrlt their own tar advisors as to the treatment ofOID and.thc hx msequences of the purchase of such Oi.".unt Snnd.-oii". than at the issreprice during the jf,itial public offering and as to the treatment ofOlD fni.t"re r"* purpo""r.

TAX TREATMNNT OF ORIGINAI, ISSUE PREMTUM

. ^ "_lT ?"_19, 1u1u1inc 
on July I in rhe years 20_ rhrough 2n _ lfte .premium 

Bonds,,)
. . ^ f-,.-l-l::ll. l.rce 

thar is grea{er rhan rhe amount payahlc at manrrity .f such premiunr Bonds.A fNrchaser Ol a premium Bond must amortize any J,rehium over sUch premium Bond.s tenlusing ron-*art yield principles. based on the premium Anna., yi"ia r .uturity. ,ls premiuir is.monized. the purchaser.s basis in such ptemium Bord 
"na 

tt 
" 

reuit ni tu*+xempt interestreceived will hc reduced hv thc :mount of amonizable p.riu, pinf"riy aliocable ro suchpurchaser' This wirr resurt in ar increase-in th" grrn to, a""l""s" ii r''e iJssi io ue recognizeo ro,federal incofte tax purposes on salc or disposit-ion nr *.f, p,"miu_ Loid prior to its maturity.Evefl though the purchaser's basis rs recluced. nn l"a"rui inlo*u L* lJou"tion is allowed.Plrchase$ of any Prcmium Bond. whether at tho time of initial ls"uanl" oi'suts.qucnt th"reto.should consult their tar advisors wirh respect to the detoninati.,r'"i,f i,=ri.*, ofpremirm forfederal income tax purposcs. and with respect to state and lrcaitax coi*lir"n""..to*ning ,.r"f,Premium Bonds_

CONTINU'NG DISCI,OSIJRE

The Clity has covenanted for the henefii of the owners of the Bonds to proride certain
lTll:f'"llll*ll'"1:nd-operatins data retating to the city witiin tiJJeiaonns after the end

:: :.rf.,l:."1I*, "l,he 
(-iry ending in_or after Seprember 30. 20t-5 (rhe ,,Annual

aepo.t,,l. anJro pmvtde norces of thc occuftencc of certain enumeuted cvefits. ifi ceftain cascs if decmednaterial under federal laws. Tle Annual Report and notices 
"i"""ri"i"r"",. *ifl be filed bythe city with (a, the Municinat securities iutemaking g"".j fir,"';rri.inil:;f through MsRB,sFlectronrc Vunicipal Marker As*ess system al hilp: /ernma.msrb.org (,.1_-M\4A.,1 in theelectonic fomat then prcsorihed by the Sccurities 

"na 
exchange Co;mission ithe,,SEC,,)purqranl to SE( Rulel-5c2-l2tbXS) arhe "Rulc"t. and wirh tbr any iubti. "r f.,r"1" r"n"",,. .-cntity designatcd by rhe Slarc as a State rcpositnry. ,f *V. f"r'lfi" p,,,p".Js ot rhc nrrlc. Thisinfommfjon will be nrade avaiiable free ro seeurities lrnt"o r,,Jif,"'-*"**f public throlrghEMMA . For the procedures fot ail filings and notices due io iiJ rrr"ini-. in.t u"tinn. ,iil r,"provided on the following u,ebsite tor MSRB: http://emma.msrb.org. l.tie specific nature oftheinformation to be conrained in the Annuar Rep"n,i. tr" ilir"". rirlt"riui"i"nts is.un,,nori."ain APPENDIX E to this Official Statefrent. These covenants have i"un-_ia" in o,a". tn 

"..i.tthe Undewriter ifi complying with the Rule.

There hav€ been instances in each ofthe last lilr years in which the City has failed to filecefrain annual financial infornration as rcquired by ire piin, cnntinuing al-r"in"u." una"r,uhng..The ( ity adopred f,olicies and Drocedures on November 4. 2014 (the ;policy..y
to ensure timelyfiling or ils annuar finarrciar infomarion. puou-t

'n 
iri" p"-ril'.

" 
ii"ri'a".iJ".c of rhe city wirlappoint or engase a dissemination agenro a*i* in cafing o'rn ir. 

"bf,e;,iil. u"a* ,h" p"fi",

26

_ All legal mattcrs in connection with the althorization and issuance of the Bonds arc
::bl:.-:.!]:,fiTlyrovat.of rhe lesariry rhereorhy a,,t"is"";iip. niigjna. Mississippi.6ono \ouhset. Ihe tdm ofrhe nninion ofBond Counsel is ?tached hereti as AppE\Dli Fand will he avairabre in finar fom at the time ofdelirer.v or*," a""a,.'i.r",.p.esentation ismade ro the registered owners ofthe Bonds ttrat Bond'Counseihu. uurifi"d.th"

"""uru"y.completeness or Faimess ofthe statements in the Official S,u*r"ni onJ Snn; iounsel assumesno.rerponsibility to rrr registered owners of the Bonds except ini tr," ilii"^ .c fonh ih suchoprnron.

Bankruptcv

.., ,,'.Tl" Ci,y'* 
" 

"Muilicrpelity" as that tenn is defined in Title | | ofthe Unired States Code {thc "Bankruprcy (ode",. Sccrio$ i09(c) ofthe eankmpt"y coa" prc.".ili.ih" conditinns
"ndcircnmsrances under which a Municinality n,"y nt" , pJiini-f*'Jj"i 

""i"r',r* Bankruprcy Code ns a dehtor. a Municinrlirw mal, @A,.file for relief pilrsuant to Chapter 9 of the BankruplcvCode('Chapterg',r'Fnrluanttnsecnon303(alofrhiBankruptcv-Cnde.n.crerlitot
or.iudgment holder ofa Municipatiry may fi1"

"
Ct

"pr",
e puritinn n-n'iii"ii"i"'na""i"ip"fi,".

Pu6uant to Section I00{cX2) of thc_Bankruptcy Coclc. bcfore a municipality may filc a 

nl:""j]:!::.:h"ri?.
q of rhe Bankruprcy (.ode. a munrcipariry ;nu., i" .p".li*urr, ,utr,n,;,",r

:jj:'.1"]: 1": ",. 
(l): govmnrcnrat officcr or nrganizatior,

".pn*"."j ro aurhorize srrch a rrrlne. Accordtngly. hclore a Municrnality in tl]e Srate ofMississipni fthe,.Stale,,) may file fnr Chanrei g 
Frmrection. ir must har e sp(ific aurhoriry gfrnrea t. ir.' tu;nrly. there rs no Srare srahile rhar prescribe.. aurhorizes or orherrvis;;;;.";;;;;;;";;ni..

""y'ii,ii.,"in"ri,v ," nr" 
f: ll,f':: l"f:::l".li d:r:col"l sucrr aurhorirf ioi go,;;;;;i;;i;;i", 

"rqan,za,ion As sucn. In order tor a slarc \4unicinaliry. including rhe City. lo file fnr (haFrer c relief. lhe Municipality must.htain specific aothoriry frn,n rt" irat" Legi.i"tu,l.- ' "f 

- The Stale Legislanrre is comprised ofthe Senate and the House ofReFresenrative". The sehate is composed of 52 memhers. ard the H."; ;iii;;;,;;,;"".'.,,".io'=',li r zz ,"_rt*. Each member of each chamber is elected to 
"-f,,".-y";;i;;.' i;';; ir;;.';" Legisrature convenes ahnually on the first Tussdav after the first Itionday each Janua.5. neguta. session. ot. tl*S-tarc_Legistilure last 90 days in aliyean ofrn oan,ini,*o'tinn *"lji.i. th.'fir., ." ..ion 

"rt ..a ncw govemor has been clected. when a 125-day session is hekl_

In order to obtain specific authority from the State Legislafttre to file for relielpursuant to 
liaftTr 

o: 
1 Municipality world have to request both houses d0ring the ahntal session of the S.tate Legislahrre ro approve a biil authorizing*" V*i"ip"fitv rn'fii" ior'*li"fpu^urn,,n c'h,^'-'9andsuchbillwoutdhaverobesig*ai*or"*tf"ti"6n""*o.ii,r,i'so..

rrr*"i,| ' proces. o. any other prrceedinfunder .ur""i is*" i* ,l,"l j.'l,tuni"tpailty
may

\ {ch rcquesred specific authoriry is not gmntea by the itaie L;;1.;;;;. "

Misc;thneoos

and/or the sbff designce u.ill he responsible for suhmitting the infomation required under thePolicy. The Ciry has hrred a dissemination agent to file the aitt r;;ui."I"i,.*t *po..
MISCEl.l.Al-EOUS A\D t-EGAl. |\FORMATIO\

No Def.ult on Securitles

. No securifies of the City have been in defaillt as to principal or interest payments or in

lill^"]f'_T:::,l.lf.S:ctaranytimeinarleasrrheiasr2syears. wnprtn.;p.i.rini"r"snn"nf
oDrgaton nt fhe ( rry is past due.

No Bond Proceeds for Current Operating Erpenses

No proceeds firm the sale of securities (ef,cept tar anticipation notes issred against
revenues of a cunent Fiscal year) have been used for cunent opemting expenses al any lime inal lea<l lhe last tcn ycars.

Pension Plan

_^_"--lh:"!ly has rro pension plar or rerirement plan for emplovees. ( ity emplnvees aremcmFcrs ot and coflrrihurc to rhe Mis.i<(ipni Fuhlic Ernllnvees,Rctirchcnt S;srcnr {,.pERS,,}.
Ihe 

C.gvlllienjal Accounting Srandard" b.artt r',C.nSi.'r roprou"J i*ll:r'n"* rrna".a" on

::^1r.:-rll: rhal will ilrh{antially irnprove the accounring and financial reporting of publicemproyce pensrons hy state and local gor,emmenls. including the State. Siatement No 67.Financial Reponing for pension plans. revises existine guidancJ for the financiai reports ofmostpension pians. Statemert No. 68. Accornting ard fina-ncrat Reponinf iol p"irinn. 
". 

,,n"nC"aby Statement No. 71. revises and establish'es n".u tn"n"iuf-i"portiig r"qi-,ir"."no rn..nogovemments thar provide rheir emFlovees with pension benefitq.

The Prcvisions in Statement No.67 are eff€ctive for financial statements for periodhcginning afrcr.lune t5..20t.}. The provisions in statemont No Ot ."a .ii"rei"n No. 7J areetreclwe rof,irsar years beSinning after June I5. 20ld. pERs is compliaill wilh sratement Noo ' and ls makrng plans ro lully comply wilh Staterent< No. 6g and No 7l

Lesal Proc€edirss

pcnding leeal proceedines whicl,nlight he erpederl rn affect rhe Cir\.s
oblrgatrons to the registered ownes oflhe Bonds.

There are no
ability to perfonr its

Validation

Prinr to thc is.uancc. rhc Bonds Inay he validatcd heforc the Chan(eft
C^rilrry. r,4issrssippr- as pmrided rv Sedions:f-ff-f r. rf_f_r-Lf. Vis.is.;ppi
amendcd.

ApDroval of Leeal proceedings

21

The rcferences" cxcerpts and summaries of all doctmeots refenert to herein do notpurpofr to be complete slatements of the provisions ofsuch documenr. aidlefeience is directedto all such documents fot full and complete statements nf 
"ff

muit"i of ia"i relating to theBonds. tlre seority lor th€ paymenr of fhe Bohds and rhe rights and oitig"ti.,i-. ni tf," ..gis"*aowne6 thereol

The inlbmation contained in this Official Statement has been taken from sources osid-ered rcluble. bur ir not glraranteed. To the hest ni -,, tno*f"jg".-inin,mation in this()tlrcral Stdtement dnes nol inclnde anv untrue statement of materi;l fact: nor does the 

::::TlT-:llj!:.:laremmr of any.maieriat fact required to be st"t.,r li.r"ii'n. n."".."ry rn make tne {atemehs therein. in the light of the circumstances rndet which they were made. not 
mrsleadrng.

- _The Prelimiflary Official Statement. dated ___ *.2015. hrs heen ,deemerl final,,as of such date by the.City with pemritted ornissionii,bp"r rn.h"ng" q,irfoui nntice
"na 

to completion or modification in a finat official..statement (ih€ ,,ofTiciof S"re."niif. The City ivillmake available to the Uhderudter a reasorable nufther of Official Stateienis wirtrin seuen 1U 1 husines days (excluding sarurdays. Sundays anct ndj.*l h;i;dal4si;';"]*"ri' n, ,t 
" 

gnna..lhe Underurirer (hall confom to the requirements of SEC'irle tS":_ii. in"t,,alng
"nobligation. if any, to update the Official St;tement and shall hear ott i:n*t..i"futing tt.r"tn.

:lllig :he ryr]od 
fioi rhe detivw or rhe Officiat Sratemenr ro anct i".luiing ,fr" O"* *f,i.f, i. tucf,ty-irlc (25t dav( follou;ns rhc enrl ofrhe rrndcru.riting ncriod for rhc Birnds rns dcscrihedhelow) the City shall notify rhe l_lnclerrriter if any event .i*f,i"l i, t". tn.r.,fiqe shall occnrwhich might or ufouid caus rhc offrcial stat".""i .. ir,",,'.,,ppi"i;;il ;;;";::;. i;:#:; any urltm€ statement of a material lact or to omil to state a ff;terial fa"r n"cc ..ary to make the statchcnts thcrcin. in light ofthe circunstanccs undcr which thcy w"r" ,uA". nnirirf"aain". 

Secn"n .Otr4nl 4f.ha Bsnln,Fr.v { ..d) pr.\ides rhar Jrth. renh ..rrhjcrtcir,.. Fe".. n.,irrclts"hdi r('on or nuhticascn.r," ,nv.u-"n,rn,' ,ti..,"r"- ,r t s r. t inrrn, ", ',,

28
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509

APPENDIX A

INFORMATION ON THE CITY

ECONOMICAND DEMOCRAPHIC INFORMATION

Ceneral Delc.lDtiot

The Cir of petrl i( locared in rhp notrheast section or Forest County. Vississ,pFi. which rsItratcd in ihe soulhcast Dorion ^f lhe sbh of.M,"i"ippi itr," "smi":i 'n"
cli", i"il,""*,"a ,t_r . 1974. is located on the LqfRiver adiace.n*o rhe ."a"iit" iiri,, 

"i,r,i
cif.iri'",iil'"i"rg. ,o,ir";pni.The City ties apprcximaisly 9l milei sorth ofJackson. tnc mpiul ofttre irrc. ijo *i1". nont.""t nt New Orleans. Lolisiana, and I00 miles nonhwest ofN4obile. Al;bama. 

Porul*tlol

The population ofthe City has hscn rccorded as followsi

8.416

I 9tO

7.883

I 99n 2000

10.454

701 o

. Tte Undwriter has agreed to file the Official Staremst with a Repository anh€ mrliest
!]::!::!!q." "ql lhe 

dare of drtivcry of the Bonds. rhe end of the unjwiii'ng p*iod shail
mean the earlier of (a) the date ofthe closjng rnless the City has been notified in wiring to thecohhry by the rcpresentative of the Undwriter on n. p,io. to such date. or (b) the date orwhich the end ofrhe underuriting l'qiod" for rhe Bonds lias ecun"a uiJ.. SiC r.ur" r-r"Z_fZ.

]:-:_,lf-:yl,* h*.greed to.nofify rhe City of rhe dare which is the ',end of rhe undwriringpenod wtfhln fhe meaning ofthe SEC Rule i5c2_12.

CITV OF PETAL, MTSSISSIPP'

BY: /s/ Ilal Mrr*
MAYOR

/V Meliss, Mrrtlh
CITY CLENX

30

ITHTS PAGE LEFT BT,ANK INTF,MIONALI,YI

SOURCE:

Covetnhent

Census data ai website: ww.c€nsus.lovt Mrrch 2015.

Tle City on€rates under the Mrvnr_Barr(l of Aldemen fom of rovemment. The oo,efring bddy or rhe ciw consisrs or fiw Boird n.hr,e6. ,rr ,r;h; .; "i":;";";;"*o;,"," ward<. rhcMayft. who i.s ctccred at large. and menhcrs ofrhc g.ard ofAtdcm"iui.il"ojiil'.nn",,."n, r"u, ],earrems ThecuftentMayorandmmbe*ofrh"B"";J;i;,d;;.;;;se"r'eils,exptre.rurv.uorr.

Duckcr Small Busiress owncrltnsur.nce sales)

Bullock Small Busiless Owner {screcn 20 tit

Brad Amacker Teacher
201 3

Cllint Moore
20r4

Steve Bosinsss Oerer
200 I

Name
Positim Heid Since

Hal Marx Mayor
2009

William Krng Narional Goard 2013
David Clayton Police Officer

2005

A-3tl
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Unemplovm€trt Siatirtics of the Countv

2010

10j%

9.6

9.1

8.9

9.7

10.3

10.4

9.3

9.',1

9.5

9.4

9.7

9.6%

201 I

10.7%

10.4

10.)

9.6

r0. I

t 1.9

I r.8

10.9

10.6

10.2

9.2

9.0

10.4%

20t2

9.8./6

8.8

8.1

7.6

8.5

9.8

9.9

8.7

85

8.4

7.3

8.4

8.70/o

70t3

9.7%

8.7

7.9

8.7

9.2

8.4

7.6

7.8

7.3

6.3

6.4

7.90/r

2014

6.70/o

6.8

1.0

6.1

7.5

8.5

8.1

1.3

1.1

SOURCE:

County as %
of U s

70%

7o

70

'13

75

United sbtes

s44,765

44.200

42.332

-10,_3 79

Mi$issiboi

s33,913

33.446

32,t08

30.834

30,278

Countv

$3 I.46r

3 1,120

29,909

29,467

Year

2011

2012

20ll

2010

2009

SOLIRCE:

Trrnsoofration

Acccss 10 the City is available hv seveml ms665. lnteNraro Highway 59. lJ. S. Hjghways I l. 49and ar and srare Hishwav 42 <erue rhe immetiiat. ,* a 
""i1", "ii.i,;;; i;;;d; ;.,,0" ***

"many outlying ereas in the Cbunry-.

Rair seilic€ is provided to the cirv hy the Ilrinois centhr crrfRairroad end the Norfork sourhem
lii31l..-_^tT"'l"l moror rrcishr canicrs arc aurhorized ,o scrue rhe cily. ar ir is nr rhe CiN orHamresnurg. Mississipni commerciat detivcw.zone. The ncarcsr *r."*,lf *ry".ir'i.r"r: i,iii""lIntem5r;6nr14;ton.rmmirc.soilrhuesroithe.ciry. comnut*airi.*l..l.r"iirirr".*.,a_,*"r
thc cirv at pinc Bctr ReF^nat Aimon. ecten ,nir*. r,o, *" itii. 

",,a 
irri,i*nra""'.iir."n. ,n,." ,rir".from the Ciry lhe nearest refl is the pod

tocsred rl miles disrant in Hsflson cotrn,v
of Gillfnnn. which has a chdnnel deFlh nf.ln feet and is

?er Crplta lncome^

Burcail of Fcnnoh;c Analysisj Resional F,c(
lrnq-2013; March 2015

rnohic lccnlrnl' al wehsiie uus bea eov.

,...",;l;!",:?::,nfi:l;,11,Tffiil:Tlll:1il1i":::;11.",:?,,1'.,*,Fopnh,i"ne<ima,es Feiha,es

.Vissi$ippi
Depatrmenr of Emplovment Sccurituj Iabor Markct Dala ar $chsircrwww.mdcs.ms.eov. March 201 5. 

510

Maior Emoloverr

Thc fnrrourng r( a risting of rhc city's fraior ernplovcr. thcir prochcF or senices afld theifappKirimate number of employees:

SOURCE: Mississippi Develophenr Arrhodty. March 2015.

Retril Sales

SOT]RC:E: Annurl Rcpofl f,rr cach vcar ..hour. Viqq(<inpi Depailnlcnt of Rcvcnuc,( wehqie.w$ry.dor.nN.!q!. March 201 _r.

CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"A''

sotrRcEl

MDA'S cmploynrent figurcs arc as ofMarch :0t2

A--',]5

Emplovfrent Steti$tics

Miss,\slppr Dcpanmcrr of EDlpkrynlcni Se(

ffi--

&114

95

T;50

I

State Fiscat Year

,:rn L.il*

r.oqo I

r.r:o I 'i*

:.q:a J 

--#ffi

rzo I

I .!r | 710

r,uo I
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Banldnq Institutions

SOIIRCE: Obtain€d frcfi each Bank's website. trnless othenvise noted: March 2015

SOURCE: Office of the City Cierk: March 20 I 5.

Assessed valuaiions are based upon the following assessm€nt htiosj

Real and_pereonal propcrtv (excruding singre-faniry oqrer-occupicd residenliar rcsr property andmoror lehicles. respectively). t5 percent oftrue vaau€r

Single-family owncFoccupied rcsidential rcal propert),. l0 pcrccnt oftue vahe: and

Moior vehiclcs aDd prhtic ililitv propefy. 30 percent ofnre vahe.

The IqR6 Sessron ofthe M;ssi\sinnj t,egislatrre adopted Horse Concr(ent Resolution No.4l/rhc'Rcs.lutian").DurqraDrr.whrch,t-.n'wasnr.p.scrlana,n"na,n"n,tr,t"lf"i..,..ipprt"n+inrion
orlro0,rhe Amcndmen'.) rheamendheilp*",a"r.i"i","1,".ii"i,;;;::Jl;;"";;'i,,,.^f.",",,"
class n. p'otefiv shall nor hc morc rhar thrcc riFc. *" **.ir",i=.tio n" 

",,v 
.il,"r'.l"'".'"rn.*r,.

The Anendment set forth five clr$es of propefy and the assessment ratios rvhich woulct beamlicah'c rhnc(, upon rhc adonri.n "r ,hs 4qer;,**. n,l 
"i."-",""r, *t". ."t ta,rn ,n ,h"Amend'!nenr are idenricar ro rhose esrahrished bv s""ti,. n:s i. llr.iii"inoi['"J'i'ii'itr. * ,, *oooItidr Io Ihe Anendmtrl. eficepr that rhe assessmenl rano for.rnsre_famiiv. *n*_,*.up;"a *.ia"n,,otrcar prnped) Indcr the Anlehd,nenr r. .., ,j*r," 

"",r"'i.*""'*ly .;ll;ilJil
\ sct 'r ro pcrccDr or tuc var"c rs 

^Dposcd ro I s Fcrccni ^r rruc

Procedure for proDcrh Assssmcnb

Educrtiorrl Fsciliti€r

lhc Petal School District (the ,'Districi") seiles the entire City and consists of one prinlary 
school. lwo elementary schools. ohe hiddle schoot nnd one high school. in,i .rpi if. 

"pp**i,n*a" SfZ
Ieople

En.ollhenl figures for the Dist.ict lor the 2014-15 scholastic year and the four preceding years
are as follos:

511

2010- I l

201 l-12

2013- I 4

Scholastic Year

2014- t5

3,976

4.055

Enbllmenl

4,121

CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"A"

SOTJRCE: Pda.l schol ftisrflr I aad nfficc of rhc Supcrinrcndenr. and Of1icc of Resca"ch and\lilrsls. Missts(rpDi Deoarmcn, of Edrcali^n.s *"tst", 
hltpi lorshome nlde k | 2 m<.us. maarq,; Varch :0 I 5 

. Y:l:TI:,1*Tn.'" lyFh- \rksksrpni AssL,c 1rc rsof Dcccmhcr,r. 20,:r

" 
* 

"rri;i:*"Ji::,';.tohmhia
MrssssipPi Assets as or tune ro. zorz, nt,"in"l rrom 20ri edirion or thc

",,*"r,*H';|l'lTi'3',1I.'",inH'iricshurs 
Mississippi

^ssctsasorrune30.20r2,or'lan,edfion20r3edirion
'l fan "rr1c rc*ra ilc,,lrpod. N4,ssr.srtpr Assch rrc rs o.r,cchher I t. 20r3.Rcchn. B'nt mcrrcd wnh throh ptlnr;,., rp-,nn ii.rrr". zoni r"i ",*"j*lr, l.s*,n n*r ;"Nov.frhcr. 2nn.. Repi.rc ficid nmcc is r.card in Brmrirehzn. Ahram;. ;** ;. "ii.;,;.i* ",. m,lM?in nlicc torarcd in.tacksn4. Vi(n\jjppr

^!cc\
rrc ?< 4f Dccc.nhcr t r. :oi,

- -
'rr'innrncernca,edinBausn,in* u;iio",pp;. A..;:;;il;;.!;r:obiainedrron20r*ditionol thc M!$hsippi Bink Dircrrory

A-18
A-39

TAX TNFORMATION

A$sessed Vrluatio!,'

20t0'.

201 I

2011

20t i
201 4

57,964.9t 5

50.959.997

5l,.402.20n

53.58a,46t

s57.023.685

Real Pronetv

36.1 t4.380

25.',773.002

29.s(ti.t6R

J l-89i 975

s3t,270.0t0

Personal

1n.58.r, t04

5.304.820

5.316.947

3.973.167

s2,224.190

Public Utilily
ProDetu

ln4-66:,-rqq

Total

Ihc Ja\ Aesccsnr ^l Fnne$ forrr,r ss<esces ,il rca, and ncrsonrl prnFerr ruhiccl ,o ra\atrnh inll'e Cn,rnN. inchding pronedv in ,he f irv. erceFt rn.ror vehjcles and nmFrry owFe.l h! nlhlic.ervicecoForations. both ofwhich are reqtrircd bv la\v ro te rssessea fy rh" StJt. i"_i:J"r*".,,,,

. ltltill 2l-ll-q. l\'ti.\issrpFi code of tq72. as amended. prol.ides thar the govemhg aurhoritiesot a nonicipatirv which is toclrcd u,ilhi' , ccunry tru,,ne 
""mpt"i"l a i.uiir_*ii..l""rr"i*r ,op-*ah) lhe Shie lar comm;ssion ird which ha( heen firrnishel ",;,;.;;;'";;;'::] asscssncn,,orr conr'ri"g ,r," p-p.* i";"i;l *ili" ;;J::;,il" ..;il,il"ff: i:1,,:j 11:,Tl:?Mis.is.ippi codc Df lo?2. as amcnied. .halr ado"t 

""r, "*".""i", ,i,i. ril i,.'"ri"..."'i, nro** ar,"Ciry is ntiliziDg the assesshetrt rdlh ofthe County. 

The Chy Dlay not cofrect or revise such asessment rolls e^cept for the purlose ofconforming themunicipal assessment roll to comections or re!isions made to the Cornlv 
"*".l.inl ,nti. Ail ohjectionsh rhe nrunicinal,.scssmcni roil nr,$ h. h.ird hv trr. n.",a ^ii,,p.^li.;rl "iir,"'i.""i., *. ,,r" 

""a
rn rhe marner thar obi€crraos ro rhe connru.*rccsmenr r^ll are i.*a. rf,. g.lra

"i(rneill\nr shallnnlifv. rn tri,ine. rhc G1\cmins Bodv ?n.t,he l-ar Ases,r nf rlrc Ciw "ir", ...""ii*. * *.t*,made h\ i' ro ihe parl nfrhe C^unrr a.iessmen, r.fr .a.r,.t ," ,r,"*,,ni.ir;i; .."il;i'l"ti 

State

I t5,746,000

i

I 16.864.000.000

I 1.768.995.000

24f,t24,000

2024 13,000

s 1J,029,733,000

2013 Total Asseh

' The rorAl ,*c\<cd vrhr^non is ,6nro!c(i 
'n 

Sepremh$ prcccdin.q t[e Fjscrl ycar of drc (.iw af,drcprcsFnts,hcvlhcafrclrpropcq 
ro.s"nrr i**yrndlrhrrcurriiwpr^p;,";";il;";;;"d,..,"d""..hi.b,a\c< irc asscsscd r.r rhc t^il.w,ne Fr<..t y.,: <_hdru r..

"*",pr". tl riu ,- *" 
".."rrd

. ru*r" ""*.lqnlaqilli€dlsr,cdskr',nshrnprr1 Jot5fo.rlcunra-211.,p,*uiy"";il_:.i"iii::;:,,
rnfil 0.\ m.,hrtc h^ntcs Td iril^mnhitcs
Tle decrca$ 1 a<<esred qtnro. ir, 2^,, .s ftih,red ,o,r 2ntn arse.cFd,rhnti^n tnc^iiecilvh.,ud,nc (ca.in rce inrin, or,r\cr nrncn) a, rr rr rrr*

"rr.ii _,.."...,"i r j;r;,;;,i,:l''m,",.,,1

A-40
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Trx Lew Per$1.000 Volrrtlon"

20to-r r

35.46

0.91

1.26

2t1

4.13

2.32

46 )t

2.8t

1.00

000

s6 04

102.25

20ll-17

I l0

.50

2.57

4.96

1.00

46.21

60.10
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CeheEI Pumose

Libmry Fund

$1.2 C.O. Bonds

$2.5 G.O- Bondc

$5.0 G.O. Bonds

Solid Wste

Total

Petal SeDamte School Dishi.r

SSD D^4

School Note

Total

Cmnd Total

SOURCET Omce of the C:it Cte*: March 201-s.

Ad V.lorem T.r Collections

Differmce

$ 10,49 I

118 5)5)

fls6.4s4)

(251.6s9)

Amount Cdlled

$2.999.491

3.344.01s

3.339.153

1,583.606

ADounl Budsei€d

s2.989.000

3.1J2,286

4-0t0.Rr I

3.8-r5,265

Fiscal Year
September 30

20t4

2011

20t2

201 I

20t0

SOURCE: Office of rhe City Clerki March 20 I S.

Procedure for Tu Collecdons

.Ihe.Covemirg Body k required to lcvy a sf,eciat tar ilpon all of rhe tarable propetry v,iihjn rhc

T::]Tll.1!
I'Il]: orrhe ciry.each year s,,fr,(ierr ra F,rcvide fnr rhe nahenr of rie nrrncrFr nrrnd

lrlercslnnthe(lrysgeneralohLgarinnhnnds.tn.htdrngrlleBnnd.. Ifanyiaxpavernecledso;refDse(ra
pav hls laxes on thc duc date thercol the unprid tr\es hear intqc$ nt thc ratc of I Fercent pcr honth nrfmctionalpsdlhflrorFoillhcdeliDqilertdarerorhedaleofnayhentol"u.irare.'wtr"nentnrc.nrent
oilrcss take acn^n to collccl dc,inqucnr taxes. other fees. penatties ahd costs hav accrue. Both rcalprcpeny ard personal propefy arc subiect to puhlic tax sale.

Sectior 2l-33-6-1. Mississippi Code of 1972. as may he amendcd hom time to time. atrd,elated
stRhrtes provide lhqt after $e fifieenth day ofFebruary an.Lafter the fiftfrnrh day olseptember in each
."^::j: ftll :.1h"* frl cach municir|atily sha,r adlcdise art rand. In slrrh municrFaiirv nn which alr ihcrAxes due and rn arean ta\e not heen n:id. rs well as all lrnd tiahle for sale on rhe fiFr M^ndey nfAf,rilor the third Vonday ofselremher f.llMrnq. as rhe ca.e may be

Reroprrisrl of Propertv md Limitrtiotr on Ad Vrloren Levies

Senare Bill No. 26j2, General Lausrf.Mississippr. Regular Session 19R0. codified in pan ass-ectims 27"15-4 and 27-15-J0. M*sicsrpni code ^f Io"2 fihe ileapFro,.oi,at ,-r..a*,rrn urt 
^"tand fcrs')Fal prcpci\ in the State .hall he appraiscd al mF !alrrc and;ssessed rn prcpnrtinn ro true . alue.To insure that properw raxes do nor increase dramar,caily

". 
,h..;i,;ii;.'.;pl'"ii reapp.a,sars. theReappraisal Act provides for tfie Iinit on incrcsse in tax revenues <ltscrsscd below '

. .. The stafute I imjrs ad valorem tax levies hy tie City silbseqltenl to October L I 9R0, to a Rte rvh;chwrll.renrh.in,an.inqssc ;D tnrat rcccrprs ofnor *"ut", ih"n ,"n';;,;;lin;;;,,"::,hc prcvrors vcar.s
recelpts. excludrnp revenre fronr 1d lalorm rare. ^n any ne\h con*ntcfed nropeniei. anv e\istinqprof-dis addcd h.thc.b\ roll< or anv p'oFcrirc Dreviousli c{cnpr q.h,"f, *". io,'ri."*"a ,n ,t" n"*tfrcccdlnt vear. Th;s lim(rtion do.r n^r aFply rn lcvics thr rhc paymcnt Ff thc nrinctpat ol,nd thcintercst on geneml obiigation bonds issned hy the cilv ., r. ."nai" lti"r sr..;i.,ilJ.l", The timiteriohmay be incrcascd only ifthe propoqed increasc is afrprove<i by o,nuin.lru',rifto.",dine in an electionheld nn qrch qtestron

, on September 20. 1080. the Mississippi Snprcmc Coun rcndered its decision in State Tax
S$+4-r-!qdrc!. 387 so.2d 7t2. afTinr;n8 rhe decree orfte cha"""" i:"",i Ji'r,. ii,f*l,offi
"o_';,T:.Ll I'd- .oilnrv. Mi$i(;Fri. u.hcrcin rhc srarc r^. c";;.;;;:;,;;.'";;in"o r*,n 

".."ptrnnT.-:.lTll"i:.:9."ltTr rnlis frnm anv c^unN in r\e Srare ror rhc rax vear loi:r unters,he Srare.laiLcnnilrscron equatrzed the assessnrenl rolls Dfall ofthe counrjes. Due to the intenrning passage oftheR-eapptaisal Act. the Supremc Coui rercrsed thar pon oitt
" 

tn"e,
"nuitL 

au.*i n.A"iing,l," ,*"".."nt
:l,lTle]t.}"1 l-" *t",. ralihnuch tr milsr srill he apFmised ar m,",oru"r. r,"raiin in.iead thar arse.sedvilu-ma-v-ic c\prc$cd tr a Fiercent@ of rnre vahlc pursilsnr rn ihc SuFrcmc Coirr r^di{ication of thcr nanceilnrs decree. on Novemher 15. lgto. the Slat€ Tax Conrmissron filed a msster plan to assistcounties in detcminrng tfte valuc. On Febntary 7. lsS3. thc Chancery Cort enntcJan exrension rntilftrly I , I o84. of its prc! ious rtcadlnre naqr which rhe Sratc Tax Co;;is'.sirn il ,i-J "ii """"p,

.na 
"pp**.rav rolls fiom countier u hich had nor yer reappm;*rt. fi," Cirlr. *if "J;;;;,.

llofrestesd E*emDtion

. Ihe Mississippi Hohestead Exemprion t.aw of tq46 redrces thc local tar hill.den of, honesqualifyinS by lf,w and srhstiftfes Evcnlres from other sofirces of tf,xation on the Srate level ,s arcimhumchen*o rhc krat r,xing unirs for such rax toss. prcvisions;il;;.;;";;; exmohon ta*
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5t2

DEBI' INFORMATION

Le{al Debt Llmll Stefement

(asofMarch 2015)

20olo Debt

$1E,101.577

6.515.000

$l 1,58E.577

6.840,000

$4,748.577

Limil

Debt Linits I sr.nor."r,

CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"A"

r"Tax lcry figures arc given in nrilts
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delcnnint' qualitication. dcfinc owncrd,in ?hd ,rmil thc amount of Fropcnv that mry c.me wrrbin the

ilJg;il
",11;

erefrp,i.n is nor appriiabre ro raxes rev;ed io" ,l,l nlr.;,,
"r

i# n*ds. excen as

Those he5g6pn.* *1o otral,tu fdrJhe-hof,restead eremption and who have reached the age of$xiv-five '65r vc?F on nr hcforc reh,n r of rhe vcar for "h;;fi;i" "*"ir,,,.".i..r"i."a. **."_ .nnoe.ed. t^rattv disshted American veretens wr," **. 1."*"iry ,ri..i*e.i?l;. ;iio"/ *^ *" 
""afiose quatified ,s disebled under the federat Socirt S".,,riry A;i ;;";r;;n;iir".'"""'""'o ,,, * *f.**taxes on quatirying hancsread\ nnr in c\ccsc rfg7.soo,,fa...sse; ;"i;;;il;; " . "'" 

The tar lo$ restlting tn Incal laxing_units fiorr properly qualified homestead e\cmptions isreimbursed h] rhe srsre rax comlnission. celinning ui', rie ioi;$;i;;;;;;ffi;;ilm rax ro'andfor each roll lhereafler. no raxing ilnr sh.l he;eimbirned un amount in !r"e.,
"i* iu"d*a

"i* 
p*."*( 1 064/. t of the total net reinrhursimcnt made ro su.t ra*ing unit in rtre ner;;;*;;;l;; ;:;; 

Ten Lrru€st TexDavers

Tbe tcn la4iest taxpayeF in the City letal for fiscal year 201 4 arc as follorts:

Statutorv Debt Limits

-^..-. ,, -tn" 
Citt'f" .:,ltjecr to a geneml shn[on dehr limration under u4ilch no hilnrcipatily i1r the Sratcnlav 

'ncur 
general obligarion honded indebrednss rn an a'rounr ,r,,.t *,irr

"*"1.J
is pcrceni of the

:::::::j_l1l:. nr.ihc ta\abre rlrnpcrry within
","r,

,""i.ip"iiw
"""".;;,;;il: rasr comnrered asscssmcnl tnr lrxation 

ln compurine sensrr nhripri.n hohdcd indchrcdness for purnnsc, of {rch rs pcrcent rirnriahon.rhere mav he dedu'ed at hand. ri otr"er evidenc". "riia"*"a,,..ii"l,,"i i", *.i'".r.-"1"i., *o **.*g*.ystems. g?s srd lilhr lnd nowcr D,rndsr< and lor rhe co"qnrcricn.iio".i"l ,rn,","**o p"*"rif"chirecahtc,ortrcDron.nvi,cnenrca,.r,rrrc,orrp*".rp"yil,;.,;1,;;.;;^i.;.i;;"rv,,tr\norany
be,terment proq?m. a ro;ioa or q1,ich i. lrrrmarilv cl.argeshle ro the nropefr heFefirei Ho\ei.er. in 4ecasc ,niy a mrnicrpatilv conrmcr arv iriehredncq" p_ayat,t" in *tntc ;;; p;; ;;; prncceds nf ed valorem raxes which. \,hen added h ;ll of irs.orrsran.ine generat obt,g"i"i iii;li"i;*.. both honctedand floarinq. excceds 20 ncrceot ofthe assesred v"t""

"i,iii;;;;;;;;;;" iii_ liliil"*,"r",,rr.

d$fu dodRtmebof trhli6irft Iffi

201 I
' l4andalary sinkin{ ftrnd in$rllment or final matriN tor iem Sdes 1006 gsnk Bonds nrannin! nilv L
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$ 319.938.60

Taxes

I
q6,01 0.76

83,365.62

53,360.21

36-446.29

35.885.67

28.186.3e

_ 24,870.55

$20.589.t}R6

4.241.739

1.804.060

I,l-54,733

I,501,238

788,1t0

538,207

5t0-466

609.69-l

BP

)IJRCE: OfficeofrheCiryCtcrklMarch20t5.*
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Outetrrdhe Gen€rd Obfl4don Bond€d D€bt Subl*t to Debt Llnits

(as ofMarch 2015)

A-46

Oth.r Ottstrndirylrnc T€rm Debt

(asofl4arch 2015)

A-47

u24n s

ul2/14

09t21t12

uu/06

Dab oflsstre

Note

Capihl Le6es

lat3/07

0a0t/06

Various

Date of l$ue
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Debt Rrtlos

Oeerl.pplne{.Jndedrlnq cetr€nl Oblistion lndebt€dns

(as ofMarch 20 l5)

APPENDIX B

BUDGET

Cd€El
Obligatiff

B6ded Debt Pd
Capia

s462.41

Gnfrl
ObliSation

Bonded Debt

s.r4.655.000

2010 Pwlrtion

74,934

County

Fonest County

SOURCE: Offre ofch.ncery Clerk for Fo(est Countyi March 20 I 5.

Tohl Gmml Obligation
Bond.d Debt

$6,900.000

Sch6l Disfrd

Pehl School Disid

SOURCEi 2013 Audited Finencial Statemnt ofDisdict_

A-50

ITHIS PAGE LEFT BLANK INTENTTONALLYI ADOPTED BIJDGET FOR FTSCAI, VEAR 2OI5

C€@lObligdion D€btro
Aswed Value

1.t3

5.50

7. l8

1.93

6.57

E.07

G6.trlobliddnlH

6-460 m0

6 ls5 0m

6.5 t0-000

6ttsm
7_245-000

FY Ended Smtmbtr 30

)nt I

20lo

2009
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ITHIS PAGE I,EFT BLANK INTENTIONAI,LYI ITHIS PAGE LEFT BI,ANK TNTENTIONALLYI

ITHIS PACE I,EFT BI,ANK INTENTION,{I,I,YIAPPENDIX C

AUDIT
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FINANCIAI, STATEMENT FOR FISCAL YEAR ENI'ED
SEPTEMBER.lO, 20I3

APPENDIX I)

SCHEDULE OF REFUNDED 2006 BANT< BONDS
ANI)

SCHEDUI,E OF RF,FIJNDED 2OO7 BANK BONDS

JTHTS PAGE LEFT BI,ANK TNTENTTONAI,T,YI

ITHIS PAGE LEFT BI.ANK TNTENTIONAT,I-YI
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SCHEDULE OF REFUNDED BONDS

$8,500000
MISSISSIPPI DEVELOPMENT BANK

-. SPECIAL OBLIGATION BONDS, SERTES 2006(PETAL, Mtsslsslppr coMBTNED waTun .wOStWnn ii.irEM PROJECT)
DATED: FEBRUARy t,2006

$6.500.000
MISSISSIPPI DEVELOPMENT BANK

SPT,CIAL OBLTCATION BONDS, SERIES 2OO7 (PETAL, MISSISSIPPT COMBINED WATE-R AND SEWEi Si;TEM PROJECT) 
DATED: DECEMBER I.r. 2OO7

4.625
4.625
4.625
4.625
4.625

*lundu;]hi. 
fi8ure represents the outstanding Rcfunded 2007 Bank Bonds to be advance

lnterest Paymst f)ates are Januaty I and July I ofeach year.

The principal of the Refunded 2007 Bank_ Bonds mahring in years 2021i through 2032.

l;;l,lffilillj:,1'". ne oprionaly reaeem"d on nrj r,'z,i;;;;"J#;;;il:" of r00e/o pr.s

Jtl, r. zo,ry""'l'*o 
t;"ting ftnd insbllment lnd final marrriiy for lcm Refindcd 2007 Bank Bonds nurring

ITHTS PAGE LEF"T BT,ANK TNTENTIONAI,I,YI

$ 390.000
4 I 0,000
430.000

480.000"
505.000f
530.000,,
560.000!
590.000i

$4.-150.000*

at
at
at
at
at
at
al
at
aI

4.250/o

4.25
4.375
4.315
4.315
4.375
4,50
4.50
4.50

due July i. 2023
due Jtrly l, 2024
due July l, 2025
due July
due July
due July
due July

s365.000r
385.000r
405.000r,

425,000r

450-00e
$2,030.000r

at
at

at
at
at

due July l.2028
due July 1.2029
due July l. 2030
due July l. 203 I

due.tuly l. 2032t,
I,
t.
I,
t.
I,

2026
2021
2028

2030
2031

July
July

due
due

*nna"llir
fieurc represnrs the outstanding Refunded 2006 Bafik Bonds to be advance

lnterest Paymefit Dates are Jafluary | and July I ofeach year

The principal of the Refunded 2006 Bank_ Bonds maturing in years 2023 thrcugh 203 l.
Ijlff|;:I:'*" . re optionauy redemed n" r,,ry t. zdri

"r
Ei""iffi prt'.J" or tozz" pru,

D-62

APPENDIX E

FORM OF CONTINUING DISCLOST,RE CERTTFICATE

D-6.?
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"l,i.rted E|ents" shall mean aly of the events listed in Sectiff 5(a) of this Disclosurc
Cerlificate.

'MSRB" shall mean the Municipal Securities Rulenaking Board. which has been
dcsrgnated by the Securities and Exchange Commission as thc single cenhalized reposltory for
the coilection and availability ofcontinuing disclosrre docmnents for ptrrpose ofthe Rule. The
continiling disclosure docuntcnts must be pror.ided to the MSRB in searchable portable
document fomlat (PDF) to lhe following:

Municipal Securilies Rulehtaking Board
Elcctronic Municipal Maikct Acccss Center

l^lw.eil1ma.msrb.orq

"1934 Act".hall mean the Securities Exchange Act of 19j4. as amended from iime to
time.

"Panicindtiilg Llnden 'rirel" shall fieru Raynlond Janes. hrc.. Memphis. Tennessee. the
original undepriter of the Bohds reqilired to cofrpll, wirh the Rule in connectior with offering
ofthe Bonds.

"o4ftciol Statement" shall mean fhe final Official Slatefrent for the Boirds dated
__*. 20t5.

"Pating Agent" shall nean ,_^r_. ,- __, Mississippi.

"Rnle" shall mean Rule l5c2-t2(bX5) adopted ty the Secutities and Exchange
Cohmission under the 1934 Act. as the sathe Inay be amended lrom time ro time.

"Sedoities Cotnvl" shall mcan legal counsel experl in fedcral secu.itics law.

SECTION -1, Provision of Annusl Reports.

(a) The lssuer shall not later than tuelve fi2) tnonths afrer the end ofeach fiscal year
(the ''ReDqr!Dete"). comhencing Septehber 30.2015. provide to the MSRB through F_N4MA
the Annilal Repod. which is consislent wirh the requirements of S@tion 4 of this bisclosure
Certificate The Annral Repod may be submitted as a single docunent or as separate documents
comprising a package. and oay cross-reference other infomarion as provided in secrion 4 ofthis
Disclosur€ Certificale: provided that the Audited Financial Statemef,ts of the Issuer may be
submittcd separately finm the balance of thc Annuai Repon. lf the ardifed financial statemenrs
are not conpiete by the Report lrate. the lssuer will provide audited financial sratment to rhe
MSRB throrgh EMMA. no latcr than sixt"v (60) days upon receipt of the auditcd financial
sfatements.

.^ .
(bl The Issuer may adjusr rhe Repod Date if the lssuer changes its fiscal year

(Octobcr I to Sepreftber 30) (thc "Fiscal ycar,,) by prcviding wdften horic; ofthe change of
Fiscal.Year and the new Repoil Daie to the MsRBaprovided ihat the new Repon Date shall no
more than twelvc ( 12) months after the end ofthe new Fiscal ycar anci provided funhcr that the

E-67

CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the ',Disclosure Certificate") is exectrted and
delivered by the City of Petal. Mississippi (the "&!{tt") in connection with the issuance of
$_.000 City of Petal. Mississippi General Obligation water and Sewer R€fuding Bonds.
Scies 2015. dated _-_, 201 5 (rhe',Eq!&") of the lssuer. The lssuer covenants

..
-''agrees as foliows:

\ SECTION I. Purpose of the Irisclosure Certificste. This Disclosure Certificate is\_-j executed and delivered and eonstitutes the qitten undedaking by the lssuer foi the benefit
of the owners, including beneficial owners. or holders of the Bonds (the "Bondhold€rs,,)"
required by Section (bxs) ofSecurities and Exchange Conrmission Rule l-5c2-12 under the
Securities ExchanSe Act of I 934. as arnended (l 7 CFR pal1 240. 6 240.15c2-t2). and is ftrnher
executed and deliveted in order to assist the participating UndeNriter (as defincd herein) in
complying with Securiries and Exchange Commissioh Rule I 5c2-t2(bX5) (the 'Rule',).

SECTION 2. Definitions. ln addirion to the definitions set fonh in rhe Bond
Resolution (the "Bond Resolotion"). which apply to any capjtalized tem used in this Disclosure
Cedific.te unless otheruise defined in this Section, the following capitalized terms shall have the
following meaningsl

",4nnual Report" shall meah any Annual Report provided by the lsfler puNuant to. and
as described in. Sections'J and 4 ofthis Disclosure ierificate.

",4,dited Findn(ial Std/er?erts,,means thc most recent. pnblicly available lssucr.s annual
fin"ncial statements. prepared in accordance with GAAp for govefrmiltal units as prescribed by
GASB. which financial statemcnrs shall ha1,e been audited by such auditor as shall be thcn
required or pemitted by the laws ofthe State ofMississippi (the ',State,,).

"Beneficiol Avel,,shall mean any person who has or shares the power. directly or
indircotly. to frake invcstment decisions conceming owneiship ofany Bonds (including persons
holding Bonds through rominees. depositories o, ntie. inr"me,ii".i"sj.

. "Eusiness Datl means any day, orher lhan a Saturday or Sunday. on which the paying
Agent or the City Hall ofthe City is nor closed and on whichihe palment systcm ofthc Federal
Resefte System. New Orleans branch. is operationai.

"Disclosure Reprcsentati\E,,shall mean the City Clerk of the lssuer or his or her
designee. or such other omcer or emntoyee as the lssuer;hall designate in writing frcm tinre to
rime

"EMMA" shall mean thc intemeFbased portal rcfcrcd ro as thc Electronic Municipal
Ya.rkd

A_c::::
_sysjem

operated by the Municipal Securities Rnlemaking Board. The onlirre
address of FMMA is ry!A!!!!tre4ql2.qrg.

prercilbed. rn pad. by the Financial Accounting Standards Board and moriifietl by theGovcmment Accounting Standards Board and in effe;t from time to timc.

E-66

frcriod bc&ccn the final Report Date rclating to the fofrner Fiscal year and the initial Report
relatinEi to fhe new Fiscal Year shall not exceed one ( I ; year in duration.

(c) lf the Issuer is [nable to prcvide to the MSRB the Afinual Report. including
Audited.Fiiancial Statements by the date required in $bsection (a). the Issuq shall scnd oi
cause to be sent a notice to the MSRB in substantially the lom attached hereto as Exhibit A

fd) In accordance with MSR.B- Notice
-200e-04 

(January 9. 2009). the fiiing*qjTT"ntt set fofth in Sections 3(a) and ,5 hercof sha| be satisfied eichrsively by subrnittii!
to EMMA fie Annual Report and Listed Events described hereirr.

SECTION 4, Conteni of Annuel Reports. The lssuer.s Annual Repod shall contain
or incorporate by reference the infomation described below:

(i) The Audiled Finatrcial Statements. ifavailable.

(ii) lhe accounting pdncipres pursuant to which the Audited Financiar statehenrs
were preparcd. and

(iii) The operating and finahcial ihfomation set forth in Exhibit B. which is ihe
substantial of'erating and financial infomtation contained in the Official
Statement.

The lssuer's financial slalements shall be audifed and prepRred in accordance with GAApwith such changcs as may be required froft time to time in accordance with thelaws ofthe State.

Tie lsslrer rerrves the dghi to cross_rcference any or all such af,nual ljdahcialrnloffiation and oFFrating data ro olher documenrs to be pr.vidid to the VSRB. 

The Issuer. reserues the righr to mndify from time to time rhe \Fecific types nf rnlomatron provided or the fomat of the presentalinn of such rnfomatinn. h the extenr

:.",::.."1,,:l T."Fl,Te in.the iildgment of the Issuer; provided rhat the lssuer agrees that anysuch modrlrcalton will he done tn a manner consistent with the Rule as provided in Section i hereol

_ Any or all of thc items listed above may be inciudcd by specific reference to othcrdocufrents available to the public on the MsRB's lntemet web site o, filed with dre securitiesand Exchange Commision (the "SEC'). Tlre lssuer stutt ctuariy iaunt-ify iach such otherc I so included hy reference.
{!,v ECTION 5. Reporting of t,isted Events.

,.^ - !u\ The k$rs cov-enants to provide. or cause to he provided. to the MSRB notice of rne occunence nl any of rhe following evefits with respect to the Bonds. ih a tincly manner notrn excess often ( l0) Business Days after the occurence of fhe event:

(t ) Principal and interest payfrent delinquenciesl
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(2\ Non-paynent related defaults. if material:

Unschedulcd drau,s on debt sefrice reserues. if any. reflecting financial

Unscheduled draws 66 gledil enhancements reflecting financial

Substitilion ofcredit or liquidity providers. or their faililre to perfomi

(3)
difficuhiesi

(4)
diffictltiesr

(-s)

(!) Adverse rax opinions. the issuance by rhe lnlemal Revenue Sen_ice ofproposed or final detctminations of taxabilitv, Noticcs of proposed lssue 0RSFonn 5701-TFB) or other material notices or deteminations sith respect to the tax status
ofthe Bonds. or other tnaterial cvents afl.ecting thc tax stahts ofthe Bonds:

(7) Modificarions ro rights of Bondholders. ifmateriall

(8) Bond calls. ifmaterial. and tender offersl

(9) Defeasancest

(10) Release. substitution. or sale ofproperty. ifany. securing repavnrenr ofthe
Bohds. ifmatedal:

(l l) Ratirrg changes:

( I 2) Bankruptcy. insolvency. ls6efu.*h1t. or similar event ofthe Issuel

( | 3) The consummatioh ol'a merger. cohsolidahon. or acqutsilion involving rhe 
lssuer or the sale ofall or substanrially aliof the assets of the f.J*r.-"tfr* thar in the ordinary course of business. the enlry ihto a definitive agreement;; ;ndefrake such an aciion or the tennination ofa defif,itive agreement relating'to any such aciions, other than pursuant to its terfis" ifmaterialt and/or 

(14) Appointlltent ofa slccessor or additional tnrstee or the change ofname of
a tnrstee. ifmatedal.

( b I I f the Issuer detemli nes th at a L isled Eveht has occurted. fhe lssuer sha I I pronrptl y cMe a notice of such occurcnce to be filed witt the MSRB. through EMMA. [n connection with pmviding a norice of the occutrelce of a l,istecl Event rlescribji ii ,iii.""tion fuXst. tt 
" l:.:'::l?', includc in rhe horice expticir disctosurc as to *f,.tf,". tf," C"ii" f,."" been escrowedro manrilty or escroued to call. as well as sppropriate djsclosure ofthe thning ofntafurity or call.

(c) The lssuer acftnowledees that the ',ratirrg changes" refened to above in Section5{aX I I r nf }his Disclo"urc Ccnificarc may includc. ,vitinur limitari.n- ,nu .hanee ,n anv rarinc on the Boh{ls or other Indehtedness for which rhe ts.rrer rs iiatrle. 
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-
(9) Ihe lssncr acknowledges that it is not required to providc a notice of a Listed

Event with respect fo credit enhancement qrhen the credit erhancemenr is aajeJan* ttre primail
oftering of the Bonds. the lssuer does nor apply for or panicipaie in .tiJrtng such ciedir
enhancemenl. and such credit enhancenenr is not described in the Offi"i"f Stut".*t.

.._, .,!ISIt:r^ 6. 
_Vrndrfory Etecrronic Fitins wirh EMMA. Ail filings wrrrr rhe MSRBilnocr rhts tnsctosurc Cjenificate shall he madc.by cleclronrcally transnritting sich filings thrrugl

11.-.?YYA.,D":Ill rt htrp:r,/Ivw.!v.emma.nrsrb.orq, * p.n,iaia'tlyiii"
"*?nirirmts 

to the Ruteadopted by the SEC in Securities Exchange Release No. 59062 on December 5. 2{)O8.

SECTION 7. Amendment; Wtlver.

--,,,-
l:J Nomithnanding any other provision olthis Disclosure C.eftificate. this Disclosure

L erhttcale may be amended- and env provision of this Disclosure Cetificat€ may be waived"provided that the following conditions arr satisficd:

( | ) If the amendhent or.waiver reiatq to the provisions of Section 3(a). 3(b).l(.). 4_or 5(a)' it may onry be made in connection with a 
"huni" 

ii 
"lr"u,n,tun"", thot

arise$ from a change in legal requirernenls, a change in l"*;;;:h;;; in the identity.
natlil.e. or stahls ofthe lssuer or the type ofhusiness conducted by the Iisueu

(2) This Disclosnrc Cenificat(.. as so amcndcd or taking rnto accouni suchMivei would. in the opilioh of 
-qeculities 

(.oun..t, hau" comptieJ *ith the t"quircm"ntsoftheRille ar the rime ofthe original issrance oftte Boncls. aiteiiakiig inrn u".ount unyamendments or interpretations ofthe Role. as well as any change rn circimstan"est 
"nd(_t) The ahendmenr or waiver does not. in the opinion of nationallyrecognizcd bond counsel. materi.ily impair the intercsts oftrre Bonitrnrctlr. nr gen.ti"i"t

OMers.

(b) ln the event ofanv amendmenr to. or waiver ofa provision of. this DisclosureCeilificate._the lssuer shall de*ribe such 
"."nd,n"nr

n, *0,u". *'ri" 
""_i 

1""*f Report andshall include an explanation ofthe reason for such antendment o, _oi.:"r. trr"p".tl"ut"r, ittt"amendm@r rcsulrs in a chan€c to thc annnal nn"ncial infmai,on r"quiriJ rn tl',n.tua"O in ,t"Annuat Repon pursuanr rc Section 4 ofrhi. Disclos're C".,i;;r;" l;;;;;;;;uat Repon tharcontains tbe ammded operating data or financiar ;nromation .sl"ri e*pIi". i"'"."*i,. r"rr. ,r,"reasons for fhe amendment and the iopacr of-such change in tl"'tyfe ni oi"r"ting aor" n,
:':I:t:.ltlt:,T"j." heing provided. Frrrrher. ifthe annuai financial inibrmarir; requrred ro he

:ll:]",":-]"_ l* Annual. Rrp^rr can.no tonqer be generated hecause rhc operarioh\ ki whrch itrerared-havc hcen materially changed or discnhrinued. a sratemenl to rhar efi-e$ shall he includedin 'he firsl Annual Repof rhal.loe--s not include ntch infomarion

. (o) Ifthe amehdment results in a change to the accounting principles ro be followedin preparing ttnanciat starements as set fonh in-section 4 ;ilhi;;i:;i;;;a,"frificate. theArnilal Repoft for the Fiscal year in rvhich the change i. ;";;.;iii;;bd. a corrparison
T,:::ll]1"- j::1"' sratemenrs rr.inromiation prepaid * trr. r,..i,

"i 
ii"""ew accounring

nrrncrpres and rho<e prepared on the hasis oI the..firmer accourting nrinripleq if," ..n,pari.,,ishall inclrrde a qualitative discussion ofsrch dil.lerrnce< and rt,"inpn"i lirt" 
"t"ne". 

on rt"
F,-70

SECTION lt. Beneficiaries. This Disclosure Cenificate shall inure solely fo thehenefit of rh^e lsucr. rhc parricipating Undervrit",
""J 

if," *"...i-""lrji"e il."""n"iur o*n"^.orholdersoftheBonds.andshallcriarenorighrsinanyotherperso";.;;,i";" ''

presentation ofthc financiar infomation. To the ertent reasonabry f'easibre. thc cornpadson sharlalsobequantitative. Anoticeofthechangeinaccountingprinciplesshailbenledbvrtretssuer
wilh the MSRB.

SECTION 8. Additlonrl lnformatior. Nothing in this f)isclosure Ceftificate shall be deemed to prcvent the Issuer from disseminating any ither infornration. using the nreans of dissemination set forth in this Disclosure Cerlific;te;r an), other means olcommunication. o, incl.ding any other irrfonration in any Annual Repod or N;tice ofMateriai Event. in adclition tothat which is required by this Disciosure ceilificate. If the rssuer chooses to inchrde anv infonnarion in anJ,-Anntral Report or Notice ofMateriar Event in addition to,h;i-;;;i"ii
specifically required by rhis Disclosure cenificate. the Issuer shall hare no obligation under this 
Disclosure Certificate h lpdate such informarion or include it in any fttrui" ennual Repon o, Notice of Material Flent 

^_. _ l€CTtOLl. Faitrre to Comph. ln the event of a failure of the lssuer ro comply with any provrston of this Disclosure Cedificate any participating Underyrite. or any Bondholder may.take such actions as may he necessary and appropriaL. inchrcling seeking mandate orspecific perforntance hy coil( order. to cause the Issuei to comply wlth its'obii-eations undet this Disclos$e Cefrificate. provided. with respect to mamers ieiating to tie-iclequa"v ol ttr. 
lll:'1n1,lil]:o-1*d fy 

rhe Rrte.. ohtv bondi;tden aggregarins nor t"ls tian m.nty-fi,e per."nt
{rr'7nr or the asgregare pnncip6l amoilnt ofthe Bonds outstandifig may exercise remedies withrespect thcrcto. A default under this Disclesure Certificatc slrali not bc Jeemea

"n 
Event nf Default under the Bond Resohrtion, and the sole ,.n,"ay rnO". iii. nlr"in,i." C"uin"or" in ,t" evcht ofany failure ofthc lssrcr to cobply eith this Disclosure certilicatc shall- bc an action to

::,ll-.l.n"t}*:"* The paying Ageni shail nor have any p.*",.
".'a,,iv

t" erforce thisursctosrtre ( cd'ticate.

SECTION 10, Beneliclrries. This l)isclosure Cedificate shall inure sotelt to rhehenefit of lhe Issuer. the Fadicipating Under.*riter and the o*ners. in"fujft i"n"n"iuf O.r"*.
^r hcldcrs of rhc Bonds. and .hall crcir. no ri"frr" i" 

""r.i1 ", 
p"ri";;,1"";"

SECTION I l. Transmlssion of lnformatior end Notices. Unless othero.ise reqrireclby law or this f)isclosure Cediflcate ancl. in the sole d"temin"iion oi ti. i...uer. sut;""t totechnical and economic feasibility. the lssuet shall employ such m"tioa. oi infnnnation ana 

::i::,lj:,ll:l1l i shatl he requestect ot recommended by rhe herein desishated recipieilrs of sUCn tnlomatton and noticcs.

SECTION 12. cmrning Law. This Disclosure Cenificate slrail be consttued abd rnrerpreled rn accordalrce with the larvs ofthe State. and any suits and actions adsing otrl ofthis Disclosure Certificate shall be insritured in a courr of.:"rp",."ii,"i.ai",i"n rn the State. 

I::yllnlllld::* rhe foregoing. ro rhe exrent rhis Disctoslre Certificate addresses matte$ of
l_":_:.Tl-.:":ytn'".

INs. inchrdinc.rhe Rule. this Disolosnrc Ceftificate shall bc conshxed and rnrerpreled rn acco'.dance u,iih such federal securities laws and official interpretations thereol 

1..-1 I

ATTEST:

City Clerk

EXHIBIT A

NOTICE OF FAILTIRE TO FTLE ANNT1AI, REPORT

Name oflssuer: City ofpetal. Mississippi

Nante of Bond lssue: $__,000 City of petal. Mrssissippi Gerreral Obirganon Water 61!Scuer Rcfunding Bonds. scries 2Ol { 

l)ate oflssilance: ,2015

CIJSIP Nunberi

NOTICE lS HEREBY CMN rhat.thc lss[er has nor pmvidcd an Annual Report withrespect to the ahove-named Bonds as required by the Continr.lin-r'Oi*fo,u* iinin"n" a*"a 20iS. Thc lssncr anticipatcs that the An-nual Rcpnrt ruill he fifeJ it

CITY OF PETAI,. MISSISSIPPI

Officer

E-71
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Ad Valorem Tax Collctiors

DifferenceAmount
CollectedAhount Btrdreted

Fiscal Yqr Ended
S@tmbs 30

Ten Largest Texpav€n

The ten la€est taxpaye6 in the City for assessment year , are as follows:

Tqq CollectedAssessed Valuation

520

Tax Lew Per $1.000 Vrluaaion:'

Citv - Gcreral Pumose:

Dcbt Millaoc

Tolal lorCitv:

E-7s

DEBT INFORMATION

Leeal D.bt Limit Statement

Other Outstrndine Debt

20%LimitlSYo Limit
Authorized Debt Limit (Last Completed Assessment for

Outstrndlns Cenerel Oblie.tiod Bonded D€bt

(as of _,_)

(as of _ .._,_)

Out$anding
PrincipalDab of lssueIsse

CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"A"

Name oflssuer:

Name ofBond lssue:

Date oflssuance:

CUSIP Nunbcr:

Assessed Vrlurtion ofthe Citvr"

EXHIBIT B

)nt <

TAX INFORMATION

E-76

City of Petal. Mississippi

$_.000 City of Petal. Mississippi General Obligation Warer and
Sewer Reftlnding Bonds, Serjes 201 s

..-.._,.'ThctDhla$sscdvahEti.^<aFnmldinscntemherprccedirtthcF.cslycar.frhcr,ryandrcrrcscnrslnc vanEnl Hl propeny. posnnnt phDerto ind puh'ic uirtity o,operty i.r rhe ve.; ilrdicarcd "r which hxcs arcassessed for thc roltowihs fiscat veai s hildaer. ror exampre.-rtre rixe"'ro.m. 
"1."1".a ""ii"i,"" rgurcs for 20_arc collcctcd {id 

'nq h .taruary. 20_ for rhe Zo _-zo * r.cat 1 ear bnac"r nr fie r:ir,
. - 

- Til levv figrres given is ni[s. Throunfrrevie a tar orirn" 
""nn-pl, 

u"r" on 
"il 

timbercd and/brrncukivatd land tocil€d in the County.

Outstanding
PrincipalDale of Issue

(as of ._ _-)

tlilily

E-71
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APPENDTX F

FORM OF OPIMON OF BOND COUNSET,

IFoRM oF oPrNroN oF BONI. COUNSELI

Mayor and Board of Aldemen
City of Petal. Mississippi

Re: S_.000 City of petal. Mississippi Ceneral Obligation Water and Sewei
Refundihg Bonds. Series 20t s

Dqr Sirs:

We have acted as Bond Connsel ("Bond Counsel,,) for the City of petal. Mississipli (the "City"). in conn*tion with rhe issuance of the autfrorirea ae-eresai.-#*ioi-i'_.ooo clry orPetal. Missi$ippi.Cen*at obtigation water and Sewer fffffi;;;;;;- *ies 20t5. dared 

-__^

2015 (the "Bonds").

_ The Bonds bear interest, matu.e and may be transfened and exchanged as set out in iheBohds and in the rcsolmion adonrcd hv the M"y,i,
""a

n"".J
"f 

,lf U"_"n'nf?" Ciry nn tunuury6. 201 5. aurhorizing rheir issuance (tlie "Bmd R$ohtion,,). ff,. n"na.,
"* 

.r$1""t to optional redemption trior to maturity to the extent f,wided in the Bond tesoiution.
'iapitallzea

temsnot defined hercin are to be defined as set forth in the Bond Resohtion.

We have acted as Bond Co[nsel for the sole-purpose_ofrendering an opinion with respectto the legality and validity ofthe Bonds undcr the laws of the State
"fi,fir.iiippi ttf," ,,S,rr",f.

:-11.:'jh 
.:J":l ro the exempiion of interest on ,h. Bnni. i;;; i;;;;;i

"i,i s,"," in.on,"Gxauon we have not investipated or verified originai prcceedings. records. data or othe. malerial. hut have relied solely upon rhe cedified trahstript of [mceedings dscribed in the following pamgraph. we ha'e reried on rhe *trr""ii"itf. *irrr"r"J."'"iiloilr,i",un"* *, rnrtt in such documenrs. instnments and cerrili""t".- w" (ut=lni
"ssiiei"ani"risponsit'ity wi*rrespect to the financiat cohdirion or capabitities of the cit'o;-A;;i."iolur" tt"r"or inconnection with the sale ofthe Bonds.

. ln our capacity as Bond Counsel. we hove psrticipated in the preprntion of and haveexamined a ceftified mnscripr ofproceedine. p"nJ.i"8 dii" B.n*,l,iiiir' ..no,n,
"npi".

nrcenatn proceedings of the Citv. cilsrohary ;riificates ,rfnm""o. ug.nr"
"nd 

iepresentatives of the cily and other pubric olTiclars and other matrem rerating m itri iiiltiri.',#'""a issuance of the Bonds includins a cenificatim of rhe City prepr.a pirsuani*-i""ri'i"- i.f +g_zOXzXif
"i the United States Treasury Regulations rtr," ,Nin-,t.iito!"'i,..tli""iilil. ' 

wu h"r" rrrocxamincd Bond No. I ofthis issue.

Based on such examination. h is our opinion that:

l. The transcrinl of urmeediqgs evidences complete legal authority foi the issnanceof the Bonds in tutl compliance wfth rhc tus nf rhc Stare p;;;,i;; ;;;:;.;il'that rhc Bon.ts

F.8 I
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conilitute. valid_and legally hinding obligations of thc City. fayable from and secured by m
inevocable pledge of the a'ails of a direct and conti'uing tax'to be levied annually witiout
limitation as to time. rate or amounf upon all the tuable propeny within the geognphical limits
of the City: provided, howevel that srch rax lely for any year ihall be abatid pro tanto to the
extent the_City on_or prior to September I of that year has iransfened money to th€ 201 5 Bond
F(rnd of the Bonds or has made othrr provisions fot ftrnds. including the pledge of the nei
revemres of the System subject to the prior paymert of the debt sewice of th; 2006 Note

i 'nng,thc 2006 Bank Bmd-s and rhc-2007 Note securihg thc 2007 Bank Bonds. to be appliei
/ d-the payment of the principal ofand inteiest on the Bonds due during the ensuing fiscalla 

,rf th.c City. in aceordance with the provisions of thc Bond Rcsolutiin. The 200t Note\-Jring the 2007 Bank Bonds was issued on a parity with the 2006 Note securing the 2006
Bank Bonds under thc 2006 Loan Aqreement and the ioOZ Loan Agreemmr and thJ pledge of
the-net revenues of the System to the"Bonds is subject lo a p.i". p.y'r",rt

"iifr" aebi seryice of
2006 Note securing the 2006 Bank Bonds and the 2b07 Note securini the 2007 Bank Bonds.

. 2; _ Y4"t cxisting-lu. rcgulatiohs and couft decisions, as prcsently interprefed and
corFrrued. Bond ( ounsel is of the opihion that interest on the Bonds is exempi frorn ail present
rncome taxcs imposed by the State.

. l: _ Yn!". exisring law. rcgulations ahd coun decisions. as prcscntly inrerfrclcd and

lol1l"9; lo"d Couhsel is o-flhe 
-opinion 

thal inrerest on rhe Bonds is exctuiable i.o. gro..rncome ot the ownr'rs thereoffor fcderal income tax purposes puNuant to Section l0-l oithcIntemal Revenre Code of 1986, as amended lthe ,Codel).
"nd 

int"r".t li'ite nona" is not

:1::y.,::r--=.p:.ifi. itcm ofrax.prcferchce under Secfion 57 ofthc Code in calcutating thearremanve mrnrmum tax imposed by section 55 0fthe code. such interest. howevtr ,s taken

:l,::::::ill" j:yining ,'adjtrsted crnent eamirgs,, or *nain corpoiaiions ror snrrposes ofcompuitf,g the alfematlve minimun lax,

The Mayor and Board of Aldemen of the City" ading for ancl on behalf of the City. has covenanied in the Bond Resolution and thc Noo_Arbirage Ccirilicate that the .ity will not make ary use of the gross proceeds of the Bonds or amounithat ,ry U" tr"ut.J * prcceeds of the Bonds or do or take or omit to take any other acfion ,fr" **ifa"uur",-iij thc Bonds to be "arbitrage bonds" as such tfln is defin;d in Section t48(a)
"iti" C"a" Jnd the Regulationspromulgated thereunder: (ii) the interFf on the Bonds to be includatte-iiiie-gr"oss in"ome ortl" registered owntrs for federal iocome taxatioh purposesi or tiiit ttre int"resi in the Boilds to be 

::.:::1.".:.,:l l,"T :l*- n.."G*":: under s@iion 57(axs) nr,r," c"a"
' 
r"ji*" of the c jty roconlpry wrrh such covehants could resrlt in the intercst on the Bonds being subject to fed;ml income tax lrom the date ofissue.

In rmdering thc torceoins opinion. Bond Counsel has assumcd the continuing c.mpliance by the Ciry wirh rh-e ux- covenants and represenhtioils in ti* g.ia Resohtion and 
:1."-_:T.".:lori"*

nfthe Ciry in rhe Non_Arbirrage C'"*n".re. ff,"*,"q"iriments retate tn. tnter aila. the vse and rnvestment of the gposs proceeds ofthe Bonds. the RefilDding prcject. the ,Fe of anv faciliiy. equipment or i,rprowmeni financed
", 

."fi";";; ;;;J; or rnairectly u irh the proceeds of the Retunded 200r, Nnte. rhe Refunded 2007 Not€. ,1" n"'fui,a.a 2006 Bank Bonds. lhe Reftrnded 2007 Bank Bonds. rhe Bonds and rcbale ro rlre it;"Ji 
"* 

Treasury of specified arbiragc camings. ifany. Bond Counscl has not ,",f"n"f."" r" l"i".i.inc (or io infom

F-82

any person) lvhether any actions taken (o. nol takcn) or cv€nts occrffiing (or not occuning) afier
the date of issuance of the Bonds have resutted i{ a faihre of the -ity ro 

"ompiy
,iith irs

covenanls. Failure of th€ City to comlly with such covenants coltld result in the interest oh the
Bonds becoming snbiect to federal income tax ftom the date ofissue.

. Sedion 265(bX I ) of the Code prcvides that ceftain financial iistihttions may not dedrrct
the ponion of thcir otheNise allowable inttrcst expense allocable to tax exempi obligations
acquired afi€r Augusl 7. l986 other than "qualified tax-exempt obligations', as defined in Section
265(bX3XB) of the Code. The City has desighated the Bonds as "qualified ,u"_""".pt
obligations" pr*uant ro Secfion 265(bxj)(B) of the code. and ir the case of ceftain financial
instit!tions (wirhin the heaning of Secrion 265(bX5) of the Code). eighry percent (80%) of the
interesl expense de€med incilred by such financial institotions ro purjase or to carry ,,qualifie<i
tax-exempt obligarions" is deductibie.

Own€rs of the Bonds should consult their own tax advisors as ro the applicability and
effect on theit fedel"l income taxes of rhe ahemative minrmum rax. the environmentar tax. the
bmnch.profih tax-and the tax oh passive investment income of corporations. as well as the
appijcability and effect ofany other collateral federal income tax conseqlref,ces.

- 
lt if understood thht the rights ofthe ownem ofthe Bonds and the enforceabilitv ofthe

Bonds and the. Bond Re.solution may hc subject to hanknrptcy. insolvency. ,"nrganirotinn--
ftotatorj{m ard other similar law affecting creditors,rights heretofore or hereafter enacted and
that the enforcement thereof may be subiett to the exeriise ofjudjcial discretion ih appropiiate
cases.

- ln this opinion letter issted in ou.capacity as Bond Counsel. we are opining only upon
those mattem sct forth hcrein. and wc arc not passing upon fhe accuraiy. u,i.q,,o.y o,
complefeness of the Official Stalement o. any othei statements r4ade in conn'ection with anv

:I:1.:.:ll:"ll]h" B.nds or.rrpon any.federrt;r state rax consequence. *irt"g f,.", ,1,.,"".ip, 
or accruat ot hterest on or the ownenhip or disposition ofthe Bonds. exceptihose specificaliy 
addressed hereih 

. .. ln rcndering the forcgoing opinion'. wc havc assumcd thc accuracy and tnrthfurness ofailpublic records and of all cedificates. resoluilons, clocuments and oth". pri*"arng, examined by 
us ihal lavc hecn executcd or ccftificd by puhlic nfficrals acling wittrin it 

" 
,.np"lf tl"i, "in"i^tcapacrlres €nd ha!e not verified the accumcy or truthfillhess thereoi We alsojrave nssumerl the

9:1lln"n:..
of the signature\- appearing upon such puhlic records. cerfifrcatims^ resohfions.@cumills and proceeditrE<. ln renderinc this opinidn we have relied rrpnn the opinion ofTnm

r yner. hsqurre. acrrng aq coun<el for the ciry. daled rhe date hereof. as to the due aurhoriz€tion
ahd execution by and enfotceability against tlre Ciry as to the Eonds ana the SnnJ iesnl,tinn.

Very tnrly yorrs.

F-8.1
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Mayor and Board ofAldermen

Pdal, Mississippi

BOND PURCHASE AGREEMENT

S-ooo
crw oF PErAt, MtSStSStPpt

GEI{ERAL OSI,IGAflON WATER AND SEWER REFUIIIOIiIG BONDS, S€RIES 2O1S

Dated: _,2015

as described in SCHEDULE ll aftached hereto. A poilion of the proceeds of the Bonds will be deposited
with (a) Hancock Bank, Gulfport, Mississippi, as 2006 Escrow Agent {the .,200b

Escrow Agent,,}, and
invested pursuant to th€ Escrow Deposit Trust Agreement, to be dated

--.-,
201S, between

the Mississippi Development Bank (the "Bank"), the lssuer and the 2006 Escrow Agent (the ,2006
Escrow Agreenent") and applied to the payment of principal of and premium, if any, and interest for
the lssu€r's outstanding Refunded 2006 Note and the Bank,s Refunded 2006 Bank Bonds; {b) Regions
Bank, Eirfiingham, Alabama, as 2OO7 Escrow Agent (the .,2007 

Escrow Agent,,), and invested pur.
to the €scrow Deposit Trust Agreement, to be dated --,2015, between the Missi
Development Eank lthe "Bank,'), the tssuer and the 2007 Escrow Agent (the ,,2007 

Escrow Agreeme..
and applied to the payment of prin€ipal of and premium, if any, and interest for the rssuer,s Dutstandi;
Refunded 2007 Note and the Bank,s Refunded 2OO7 Bank Bonds, whjch is descrjbed in the Bond
Resolution and the Prelihinary Offlcial Statement, as hereinefter defihed {together, the ,,Refunded

Bonds").

publlc Offering. The Underwriter intends to make an initial bona fide public offering of all of the
Bonds at not in excess of the public offering prlces set forth on SCHEDULE ll attached hereto. and may
subsequentlv change such offering price without any requirement of prior notice. The underwriter
may offer and sell Bonds to cetain dealers {lncluding dealers deposlting Bonds into investment trusts) 
and others at prices lower than such public offering prices. Not less than ten (1o) business days prior
to the Clos;ng, the Underwriter a8rees to furnish to Butier snow LLp, a certificate in a form arceptable
to Eond couhsel (i) specifyrng the re-ofiering prices at which a substantier amount of the Bonds were 
reasonably expected to be sold to the public (ex€luding bond dealers, brokers and other intermediaries)
and (iil certifying the accuracy of such re-offering prrces (if rower than those set out in scHEDuLE ().
The Underwriter acknowledges that Bond Counsel will rely on such representations in making their 
determination thet the Bonds ere not ,,arbitrage bohds" within the meaning of the Internal Revenue 
Code of 1986, as amended.

Representatlve. Lindsey Rea, Vice president, is duly authorized to execute this Bond purchase 
Agreement on behalf ofthe Undeturiter.

Off,ciel Statenent. lhe tssuer shall deliver to the Und€rwriter at least one (1) copy of the Official
Statement, dated the date hereof relating to the Bofds, executed on behalf of the tssuer by the duly
authorized officers of the Governing Authority. The lssuer agrees to amend or supplement the Officiat
statement on or prior to the closing whenever requested bv the underwriter when, in the reasoneble
judgment of the Underwriter ahd/or gond Coungel to the tssuer, such amendment or supplementation
is requked.

You hereby ratify and approve the rawfur use of the preriminarv officrar statement,
dated _'--, 2015. relating to the Bonds (the ,'preliminary official statement,,) by the
underwriter prior to the date hereof, and authorize and approve the officiar statement and
other pertinent documents referred to in Section 7 hereof to be lawfully used rn connection

2

€ny provisions of the Constitution or laws of the State of Mississippi, or ahy existing lew, court 
or administrative regulation, decree or order by which the lssuer or its properties are or, on the 
date ofClosing, will be bound;

(e) all consents of, notices to or filings with governmentel euthorities necessary for the
consummation by the tssuer of the transactions descdbed in the Offictal Stetement, the Bond
Resolution and this Eond Purchrse Agreement (other then such consents, notices and filings, if 
any, as may be required under the securiiles or brue sky raws of eny federar or statejurisdictionl
have been obtained or made or will be obtained ormade prior to delivery ofthe Bonds;

(f) th" trrr", agrees to cooperate with the Undeuriter and their counsel in any 
endeavor to qualifv the Bonds for offering and sale under the securities or blue sky laws of
such jurisdictions of the United States as the Undeilriter may reasonably request, provided, 
however, that the lssuer shall not be required to register as a dealer or e broker jn any
such stat-A or jurisdiction or qualify a5 s foreign corporetion or file any generat consents to 
seruice of prccess under th€ laws of any state The rssuer consents to the raw.fur use of the
Preliminary Offlciel Statement ancl the Official Statement by the Underwriter in obtaining su€h
qualificationsj

(9) The lssuer acknowtedges and agrees that (l) the purchase and sate of the Bonds
pursuant to this Bond purchese Agrcement is en arm,s_length cohmercial transaction between 
the tssuer and the Undeeriter, (ii) in connection with such transactjon, inclucting the process 
leading thereto, the Underwriter is acting solely as a principel and not as en egent or a flduciary 
of the lssuer; (iii) the Underwriter has neither assumed an advisory or fiducjary responsibitity
in favor of the tssuer with respect to the offering of the Bonds or the process leading thereto (whether or not the Underwriter, or ahv affiliate of the Underwriter, has advised or is currently
advising the lssuer on othef matters) nor has it assumed any other obligation to the lssuer
except the obligations expressly set forth in this Bond purchase Agreement,-(iv) tne Undemriter
has financiel and other interests that differ from those of the lssuer; anj {v} th" krr". h". 
cof,sulted with its own legal end finanaial edvisors to the extent it deemed appropriate ih
connection with the offedng ofthe Bonds; and

. . . 
(h) fle lssuer is an ',obligated person,, wtthin the meanjng of Rule 15c2-12(fxb) andshell have du'y authorized, executed and delivered a continuing di-r.lorure

"gr""rent,ni.hcomplles with the provisions ot R|te 15c2-12(bX5) and which shall substantially set fo{h thoseprovisions set fotrh in the prelimjnary Offictal Statement.

Dellvery of, ehd paymer* tor, the Bohds. At 10:30 o,crock a.m., centrer standard Time, on or about _'*, 2015 or at such other time or date as shall have been mutuallv a8reed upon by the tssuer and the Undeturiter, the tssuer will deliver, or cause to be delivered, to the . ---, Mississippi,as Paying Agent (the "peying Agent,'), one Bond for each seperate ma;;;-(M;;r seriaily or bvterm) of the Bonds in typewrhten form, duly executed, authenticated ancl itsued in the name of ,,Cpdp

Ladies and Gentlemen:

Repaesentalions of the lssuer,

The undersigned, Raymond James & Associates, Inc., Memphis, Tennessee (the ,Underwrite/,),
acting on its own behalfand not as agent or fiduciarv forVou, hereby offers to enter into this agreement
with the City of petal, Mississippi (the "lssuer,' or ',City',), which, upon rcur acceptence of thjs offer, wjll
be binding upon you and upon us.

This offer is made subject to your acceptance ofthis agreement on or before S:OO o,ctock p.m.,
Cehtral Standard Time on this date.

Purchase Pdce. Upon the terms and conditions and upon the besis of the respedive representations,
warranties and covenants set foth herein, the Underuriter hereby agrees to purchase from the tssuer,
and the lssuer hereby agrees to sell to the UnderwriteL all (but not less than a() ofthe;bove_captioned
S-,0O0 Gen€ral Obli8ation Water and Sewer Refunding Bonds, Series 2O1S (the ,,Bonds,,) pursuant
to e resolution adopted by the Mayor and Board of Aldermen of the City (the ,,Governing 

Authority,,)
on March 3, 2015 (the ',Sales parameter and Bond Resolution,,) authorizing and approving the issuance
end sale of the Bonds. rhe pur€hase price of each maturity of the Bonds is set fodh in scHFDUu r
hereto. soch purchase prices shail be paid at the closing (hereinafter defined) in e€cordance \uith
peragraphGhereoi TheBondsareissuedpursuenttosections3l_27-letseq.,oftheMississippiCode
of 1972, as amended and/or supplemented from time to time and other constitutional and statutory
authority (the "Act"). The Bonds shail mature on the dates and shall beer interest at the fixed rates, all

with the offering and sale of the Bonds. The lssuer has previously provided the Underuriter
with a copy of its preliminary Official Statement. As of its date, the preliminary Official
Statement is deehed fihel by the lssuer for purposes of SEC Rule 15c2_12(b)(l)_ The tssuer
agrees to provide to the Underwrit€r within seven (7) business days of the date hereof
sufficient copies of the Official Statement to enable the Underuriter to comply with the
requirements of Rule 1Sc2-12(b)(4) under the Securities Exchange Act of 1934, as amended

(a) The lssuer has dulv authorized all necessary actjon to be taken by it for: (il the sale
of the Bonds upon the terms set foth herein and in the Official Statement; (ii) the approvat ofthe Official Stetement af,d the signing ofthe Official Statement bV a duly authorized officer; and(iiil the execution, derivery and receipt of this Bond purchase Agreement and any and ail such
other agreements and documents es may be required to be executed, derivered and rece,ved bythe lssuer in order to cary out, give erfect to, ahd consummate the transactions contemprated
hereby bythe 8onds, the Official Stat€ment, and the Bond Resolution;

(b) the information relating to the tssuer contained in the ofiicial statement is and,
es of the date of crosing, wiil be correct in ail fieteriar respects and such information does notcontain and wiil not contain any untrue statement of a materiar fact and does not ohit andwill not omtt to state a material fact required to be stated therein or necessary to make thestatements in such Official Statement, in light of the circumstances under which they were
made, not misleading;

(C) To the knowledge of the tssuer there is no action, suit, proceedin8, inquiry orinvestigation at lew or in equity or before or bV any court, public board or bidy penaing
agalnst or affecting the lssuer or the covernang Authority or threatened against or afectingthe lssuer or the Governing Authority (or, to the knowledge of the lssuer-or the GoverningAuthority, anv basis therefor) contesting the due orgafiDatioh and varid existence of the rssueror the Governing Authority or the validity of the Act or wherein an unfavorable decision,rulihg or finding would adversely affect the transactions contemplated t,"retV o. Uy tt"Official Statement or the validitv or due adoption of the Bond Resolution o, tne vaiany, Oueauthoiration end execution of the Bonds, thjs Bond purchase Or.""r"n, or-"in"ael""a"n,

or instrument to which the tssuer is a party and which is used or contemplated for U"se tn tfreconsummation ofthe transactions contemplated herebyor by the Official Statement;

(d) the authorization, execution and delivery by the lssuer of the officiel Statemenr,this Bond Purchase Agreement Ehd the other documents contemplated l",lfy rna'Or,f,"officiel statement, and compriance by the rssuer with the provisions of such instruments, do notend will not conflict with or constitute on the part of the tssuer a breach of or a default under
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& Co.," the nominee name of The Depository Trust Company (the ,,securities
Depository,,), togetherwith the other docuhents hereinafter mentioned and, if applicable, any other moneys requted by theEond Resolution to be provided by the lssuer to refund the Refunded gonds

{as defined in the BondResolution) 6hd, subject to the conditions contained herein, the Underurlter will accept such deliveryand pay the purchase price of the Bonds in Federal Funds at the office of the paying Agent and/or thedepository of the tssuer, as applicable, for the eccount of the lssuer. Such payment and delivery lsherein called the "Closing.,,

' cedaln cohditlons to underurlter'! obligatlons. The obligations of the underwrite. hereunder shallt\,_
l:,tuY"., 

,o the performance by the tssuer of jts obtigati;s to t" p"*orr"o r,"rurnder, and to the..- 
followingronditions:

(i) At the time of crosinq. (') the Bond Resorution she, have been adopred and sha'be in full force and effect and shall not have been amenaea, modlfied or supptemented exceptas hav have been agreed to by the undeeriteq (ii) the Bonds may have been varidated by thechancery court of Forrest county, Mississippi, (iii) the proceeds of;he sare ofthe Bonds shari beapp'ied a5 descrlbed in the Officiel Statement and the Bond Resolutioh, and (ivl there shall havebeen duly adopted and there shell be jn full force and effea such resolutiong as, in the opinionof€ond Counsel, shall be necessery in connection with the transactions contempleted hereby;

0) atorpriortothecrosjng,theunderwritershailhavereceivedeachofthefoilowihel

(i) rf,e app.wing opinion of Bond counset, dated the date of the closing,relating to, among other things, the validity of the Bonds and the exclusion of theinterest on the Bonds from gross income for federal income tu purposes under the laweristingon the date ofthe Closing, in a form setisfactoryto the Undeeriter;
(ii) A supplemental opinion of Bofid Counsel, dated lhe date of the Clostng,addressed to the tssuer and the Uhdeturiter in a form satsfac-tory to the Underwr;ter;
(iii) n" opinion of counsel to the city {the ,,tssuer,s

counset,,) as to the dueauthorization and execution by and enrorceability against the City as to the Bonds andthe gond Resotution,

(iv) cenificates of the tssuer dated the date of the ctosing, executed byauthorized officers in a form satisfectorv to the Underwriterj

(v) The official Statehent executed on behalf of the resuer by the dulyauthorized off icers thereofj

(Vi) Aspecimenof theBonds;

(xvii)other
certificates of the lssuer listed on a closing Memoranduh,incruding any certificates or representatiohs requred in ordei ror Bond counser toderiver the opinions returred to in para8raphs 7(ot0) ma {ii) trlreor ana such additioherlegai opinions, €ertificates, proceedings, in*rumenb anJ'ot-he_, aocuments as BondCounsel mav reasonably request to eviden€e compliance by th; lssuer with applicablelegal requirements, the truth end ac€uracy, as of inu ,,_" or air,nr, or,he respectiverepresentetions cohteined herein, and the due performance or satisfection of allagreements then to be perforfied and all conditions then to be satisfied by each oftheh at or prior tosuch time.

AII such opinions, certificates, letters, agreements and documents will be incompliance with the provisions her@f only if thef are rrti.f".torvln ior. and substanceto the undeeriter. The tssuei will fu.nish the U"d"_,,t";,;;-;"; co'ntormed copies orphotocopies of such opinions, certificates, retters, agreements ;;; ;;;;",. reraring to theBonds a5 the Underwriter may reasonably request.

Cohditions to Oblig.fiohs of th€ lssuei. The obligailons of the lssuer hereunder to deliver the Bondsshatt be subje€lo receipr ofthe opinions of Bond ar_*, *r-i"i ," r".rii. ,ilX,,
"", ,,,, n"."",

Termlnation. The Underuriter shall hav
betweenthedatehereofandtheclosin :.rlhttocanceltheirobligationtopurchasetheBondsif(i)
to.either_House of the.""r;",;;;#;:T:i.l'".J::il;.f ;::::1"1f;:i}t::i::n:ff""::referred for consideration, a decision bv
be rendered, 

", " 
;r;;;, ;J; ; 

a court ofthe united states orthe united states rax coud shatr

un red stetes, the,nter;, ;:;#;i:::1il:li:.*::1,rujrJ;n:i:ji:l;il::jii:
be made, wjth respect to the federal ta)
ttre sonas, orother action;;-"";:;:,i:l-

*"n interest on obrisations or the seneral character or
or indhe*ry, o "a*^"' .r,""e,c ;;: [L1]T'J";j :1.:n::il:Ji:[ffi i;:i:::,:::*!
;::::'""J":,l"ffiI li,ll'",i]i;'"' . " the opi4ron or 

"","0"*1,,*.''**ie'y adverse,y

character of the Bon;s, ;.;;, ;;"; ;;"1; :i
the harket price senerarrv or obl;sations of the eenerer

makes unrrue or incorre., in 
"n, -","r;"1"Jlllnv 

event which in the underwriter's judghent either {a) 

::m*,9;hll*fu.li"ilffi ;ll::i:iT:Jf [*H]:r:: r lj: :::t1
.-",,x,*"";#t#:,"Jr#ti:11 fi ::ril_,ffiil: ff :;t::t ::,,""J*",";,"jllJ

\ edihss under ,*;.;; ,;";;;'"t"ect
to the debt oblisations of the lssuer' or the institution

\'- .."*n,r",n",r'"r*ilJ;il:l-.t" aws by or asainst the rssuer, the effect or which on 
would make it impradicabte for the unof"lng

tutn *'
'n 

*n" t"esonable judSment ofthe underwriter,
sele of the 8onds, or (ivl ,h"r" ,hrll b" in

"*titer
to market the Eonds or to enforce rontracts for the

i"cr,,nee. o. rvr a eenl,;,;;,;;i,.*",;"iilff ,J",Jffil"T;"*::l#,1?,,:";ji::i 

(Vii) 
certtRea cop;es of the Bond Resotution and all other reso,utions of the

lssuer and the Decree of Validation relating to the lssuance and/or sale ofthe 6onds, as
applicable;

(Viii) a ce*ificate ot a auN authorized officer of the tssuer, setisfactory to th€
Undefrrlter, dated the date of Closing, fatlng that such officer is charged, either alone
or with others, with the responsibility for issuing the Bonds; setting forth, in the manrer
required by Bond Counsel, the reasohable expectailons of the lssuer es of such date d5
to the use of proceeds of the Bonds and of any other funds ofthe lssuer e"0".,"0,o i"
used to pay principal or interest on the Bond5 and the facts and estimatea o" *f,nf, ,ran
expectations are based; and stating thet, to the best ofthe knowledge and belief of the
cediS/ing officer, the tssuer,s expectations ar€ reesonab,ej

. 
(k) a certiflc*e of the paying Agent, es to {a) its corporate capacjtv to act

as such, (b) the incumbency and signatures of authorized officere, and {c)'ts dw
registration ofthe Bonds delivered at the ciosing by an authorized officerl

(x)
A copy of the alanket lssuer Letter of Representetjons of the CitV;

(Xi) An executed continuing dlsclosure agreement as ctescribed in paragraph s
{hl herein;

(xii)
An executed escrow Agreement;

Eii) n ertificate ot tt,e Escrow Agent, as to (al its corporate capacity to ad as
such, and (b) the incumbencv and signatures of authorized officersj

(xiv) a letter with respect to the Bonds, dated the date of ctostng, of Th€Arbitrage Group, tnc. certificated public accountants (the ,,Veriflcatioh 
Agenti), to tneeffed that they have verified the accurary of mathematical calculatjons or;ilr;;;;

of the maturing principal amounts ol the obligations to be deposited ," *"-ir..*
Fund, as defined in the Bond Resolution, together wtth the interest ear"ud

""Ji" O"eerned thereon and unvested cash, if any, to be held by the Escrow Age",;; ;;; ;;;;due.the. interest, the principal and redemption premium, if eny, of the Refunded Bondson the dates and in the amounts provided in the Fscrow Agreement;

(xv)
A 2% net present value savings certificate froh Raymond James:

(xvi)
Rating confirmatioh {if applicabtejj and

New York authorities, or lvl) there shalt have occurred since the date ofthis Bond purchase Agreementahy materjal adverse chenge in the effaL
changeswhchtheoffic,.".i",";;;;:,:iJ::ffi;:1il:r"::*"J::;::li:;iil:""J:""T#i
be ehacted or any action shall be teken-by the Securjties *O

"**"-a"..,*ion whtch, in theopinioh of Bond counse', has the effed of requiring the contemplateJrOir*rirn or,n" ,"n0, ,. O"registered under the Securities Act of 1933, as amended, or the Bond *"r"i*L", o, *U *^*document executed in connection with tl
Trusrnd€nrure Act or 1rrr. 

"; 
;;;;;";, :fi ;;TlT ::Jj:T:,,ilifi;:::"":".l|,ffl.l*;Jff

or on beharf of the securities and €xchange cohmission shari be rssueJor made to tne effect that tneissuan€e, offering or sale of the Bonds, or of ob,i8ations of the g"""of ,i"oa"i of the Bonds as contemptated hereby, or ihe offering of any other obligation wh;ch iavi" ,"orur"","o on,n" ,""0. o in violation of any provislon of the Securitie! Act of 1933, as ahended, ,n" ,".*,,", Erchange Act of 1934, as amended, or the Trust Indent
secutties settrement, p"yrunt o. ar""r"r""

Act of 1939' as amended' (ixl a fraterial disruption in 

hew restriction on trans*,"*," **,i,]!".',",J1il*::lffil[:TtJl1,,!lJi,i.ii"Jl;llliiJ
imposition of any llhjtation on tnterest reres) or ttr" extension jcreAt tf, 

", 
r'."i*",",n"

"", *0n",requiremenrs of, undeeritere shal have been estabtished by ; ;;;;;";:; ._ Exchanse. theSecurities and Exchange Cohmlssjon, anv r 
tre unitea states, o. iv ;;;;;il;;ltJl5']"deer

or state or Mississippi asencv or the consress or 
orsecuritiescommission*n,**;r",i1iJ,li'ii:I:lini:[X:f#;::$l;::;:*r];iil
the reesonabre judgment ofthe uhdetur*er, the harket for the Bonds is materiary affected therebv.

tf the lssuer 5hall be unable to satisfy any of the conditions to the obligations of the underwriter contained in this Bond purchase Agreement a"o *.n ."r0,""
"'"ot

waived by the Underwriter, or jf the oblieatjons of the Underuriter ,o Or ..t,*
"na "a."pt

delivery of the Eonds shall be terminated or canceled for any reason permitted by this Bond purchaseAgreement, this Bond purchase Agreement shall terminate and neitf,", tf," Una*.it". no, tfr" lssuer shall be under furthe. obligation hereunder; except that the respective Jigations to payexpenses, as provided in Section 12 hereof, shall continue in full for";;;;'";*
Addltlonel Covenants. The lssue.covenents and egrees with the Underwriter as follows:

(k) the tssuer shail furnish <

or the officiar statemen; ,;,^;;;;"";'.',,fi:r'::il:iij;::::,r, ;ffrwriter
es many €opies

(l) Befo.e .evising, amendr 
sha, rurnish 

" 
."ou 

", 
in"' *"0"0 if,;:,:Ti:ffi1,i:,:T :*:,.,'"TiTilJ::J::?the Underwriter. tf in the opinton.of the tssuer, its ,."0 irr"."lr"O',* Underwriter, asupplement or anendmenr to rhe offtciat staterun, ,, ."oun"j, il" ,*ri, *i, ,r00,"."n, o,amend the Official Statement in a form and in a nahner approved bV the Undeeriter and Bond

I



Counspl-

sudfual of RepEsentatloni. All represenbtiohs and agreements of the lssuer and the Underuriter

h*eunder shall remain opeGtive and in full for.e and effect, and shall survlve the delivery ofthe Bonds 

and any temination ofthis Bohd Purchase Agreement by the Underwriter pursuant to the terms hercof.

P.yfrentofExpens6. lftheBondsaresoldtotheUndedriterbythelssuer,thelssuershellpay,from
the proceeds of the Bonds, any reasoneble €xpenses lncident to the perfomance of ib obligatlons 
hereMdei including but not limited to: (il the cost of the prepaEtion and printing of the Preliminary 

Official Statement af,d the Official Statement; (ii) the cost of the p.eparation of book-entry Bonds; 

(iii) any Btlng a8ency fees; (iv) the cost of dinribution of the Preliminary Official Statenent and the
Offlcial Statehent; (v) the fees and expenses of Bond Counsel, lssuer's Counsel, the Paying Agent, the
Verification Agent ahd any dher erpeft or consultant hteined by the lssuer and (vi) the co$ of anv

The UndeMriter shall pay (a) all advertising expenses in connection with the public

offering ofthe Bonds and (b) all other erpenses incurred bV the Underwrlter in connection with
their public offering.

Ndlei. Any notice or other communication to be giwn to the lssuer under this Bond Purchase

Agreement may be given by delivering the lane in writing at the eddress of the lssuer set torth above,

and any notice or other cohmunication to be glven to the Underuilter uhder this Eond Purchas€

Agreement may be given by delivering the same in writing to Raymond James & Associates, lhc,,
Memphi5, Tennessee-

Partles. Thig Bond Purchase Agrc€ment is made solely for the benefit of the lsguer and the Underwriter
(includlng the successoE or agsigns of either) and no other petson shall acquire or have any right
hereunder or by vlrtue hereot

Gorehlng [aw. This Bohd Purchase Agreement shall be Eoverned bV and construed in accordence with
the laws olthe State of Mississippi.

[The remainderofthis page is intentionally left blahk.i
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AtTESTI

By:

(sEArl

Accepted and agreed to as of

the date first above written:

525

G€neral. This Bond Purchase Agrcement may be executed in several couhterparts, each of whlch shall

be regarded es an odginal and ail of which wlll constitute one and the same instrument. The section

headings ofthis Bond Purchas€ Agreehent are for con@nience of r€ference only and sha'l not affect its 

interpretation. This Bond Purchase Agreement shall become effudive upon your acceptance hereof.

Verytruly youE.

RAYMOND JAMES & ASSOCIATES, INC.

Llnd$y Rea, \ne Presldent

cttY oF PETA|", MtSStSStPPt

Mayor

Clty Clerk

s-2

s-3 s-4
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SCHEDUIt I

lo Bond turches€ A8@@nt

Deted:

-

2ots

PURCHA9E PRICE

S .ooo.0o

0

s

Par Amountof Bonds

Flusj Netodginal l$ue premium

Less: Underyrlteas Discount

Tdal Purchase Prlce

EXIIIBIT D

FORM OF NOTICE OF REFUNDTNG/RODEMPTION FOR 2006 BANK BONDS

* Yield based on a priG to call date of _ 1, 2O_.

/ 
The.Bonds maturing on _ 1, ZO_ and thereafte., are subiect to redemption prior to

( :d dates of maturity at par, plus accrued interest to the date of redemption, either in 
\/ in paft on any date @ or after_l, 2o_.
Eutl€6now 24548807v3

s-4

SCHEDULE II

To Bond Pir.chege Ag@m€il

Dat€d: _ 2015

PRICE

REOFFERING

YIELDINT€RESI RANDUE

PRII'ICIPAT AMOUM

MATURITY SCHEDULF

(JULY 1)
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ofMayor or Cierk ofthe Cit_v of

___,2015 and to optiorally redem at a redemprion price of 102% rhe cailabre 2006 Bank Bonds effective
li'I"];11j,) \uch optinnat redenprior shall be caried our in accordance with the provisions 
or lne l{ru6 [,oah Agreement and the 2006 Indenture a[d the 2006 Trustee is hereby authorizecl ro,util',e the tui1ds provided in it hy the Escr[w agent. as idenrified in the atiached resolution. hr suci optranal redemption. sard frrnds heing provided from the proceeds of the lssuet.s 
General ohligation waler and sewer Refrndini eoncrs" sues zor-s.'to ie Jared the date ofdeli!ery tl'ereof. to he issued in the principal amiunt ofnot to exceed.si"-nailriin r,rin" guna."a 
Ihousand DollaF {$6.qo0.o00) (rhc i.Bondq- 

| 

From the date of the issuance of the Bonds. the 2006 lrust€e shall pror.ide for thepayment ofprincipal ofand interesr on th-e Refunded 2006 Bank Boncls inctuding"the redemptionprice of the Callable 2006 Bank Bonds fronr rhe fthds (togerher w;ir, iii.i".i .?*tng, rf,"r"ontprovided to it by rhe Escrow agerr. 

-^, - ]l l, the rcsponsibilitv of the 2006 Trustee ro assure that all publications and fonn ofreoempfroh nottces cor)fonn in lhe reqltiremeril< oflhe 2006 Indenhrre

VIACERTIREDMAIL
RETURN RECEIPT REOUESTED

Mississippi Development Bank
Ath: Executile Director
7J5 Rivenide Drive, Suitc 100
Jackson" MS 39202

Hancock Bank
Altn: Tntst and Financial Seflices Grou6
The Quartcr Specialty Ccnter
I R55 Lakeland Drive. Suite e-210
.lackson. MS 19216

Hancock Bank
Alln: Trust and Financisl Sepices Grcun
One Hancock Plaza
2510 l4rh Street
Gulfrod. MS 39501

EXHTBTT E

FORM OF NOTICE OF REFUNI,ING/REDEMPTION FOR 2OO7 BANK EONDS

petal. Mississippi)

Municrpal Securiris Ruleikkitrg Boarcl tvia http: .emma.msrh.org)
ADFac Assurancc Corporatinn I via noticcs/ri ambac.com)

RE: Financral Gtararty lfisurance policv 250068E
s'rrcry Bond Poiicy N.,. SB22.r I BF.

Sincerely

(Tvpe Name

RE: Advance tefirnding of c€rtain outstanding princtpal insEllments of the Cily ofPetat. Mississippi (the "ciry") $s.5o0.00b prn.iwrv n"i"lp",a. MississippiCombined warer and Sewer_system prejecl). dated fJU^".v i. )OOe f,f," ,fOof
Note"). maturing on Jrry r in rhe years 202i rh-;g; i1ii. both incrusive(the,'Rcfunded 2006 Norc,,r securing a foan eg,""*""i a"i"j f"truary 1.2006(rhe "2006 Loan Asreemenr,,). byind hetweJn,i" Ci,v ""jif." MississippiDevelopmcnt Bank and rhc.suhscquent advance .fir"ai,ig ,i" portion of theoursrandins $8.500.000 y"-,1:rifpi Devetqpmgnl eunii ipi-"tuf Obfig"tinnBonds. Series 2006 (pqal 

- 
Mislmipp; Cn.t i".J,,il,"r r",ii's"*", Sn.t".Proiect). dated FebnHtu t.^2006 (rhe ;joOr 

Bank g""a.;i. 
"r"""i,re ""'t"ii'i"j;]the yean 202-t 

1r,reugrr zo:t. bo*r in"t,"i"" (;.,;i;;;j;i'zooi e,nr so,a,'land the redemplioD ofrhe 2006 Bank a.na.,"n,rl"g.ii,,i, i iu tt" y.rrr:oz:thrnugh 203t. horh inctusive rrhe',Cailabte znol g6n[ j""].;,, "'

Dear Sir:

The Mavor ahd Bdard of Aldennen /rhe ,,Goveming
Body,,) of the City of petal. Mississippirthe "tssuer"). acing for and on hehatfofttre r"ru".iaiiliopi"'*julini'1un''.*""u"0

"no,
nf which is attachedr, whrch aurrori,.a rm.alvan".;fili;;il;;id,i,a"o ,ono *""uBonds and the ofrrional redemnrion of rhe Callable 2006 gr; D""d. rt ,'r"i'"".pnon p.;"" .fI02a; The co\ernine Bodv doe. herehy inevocahly *"r.i."1," "p,ir, ,i r"inrn.". p."nryand ad'ance refirnd the Rcfimderl 2006 Nnle rhder tl'; n,;;i:t#.ii;;;;'illun ag,""n,"nrand advance refund lhe Refun.tcd tnno..g9l! Bords rrnder the nrnrisione of,he lndentureof Trust. dated Febnrarv t. 2106 rhF .2006 f"a**r""i. Uy o,ii i",i"*"*" \4rssissippiDevelopment Bafik and Hancock Bahk. Gulfpoft. Mississippi. as ttuste€ (the ,,2006 

Tnrstee,,)

___-*__. 2015

VIA CERTIFIED MAIL 
RETURN RECETPT REOUESTED

Mississippi Developmenr Rank
Aftn: Executivc l)ircctor
7.1-5 RiveFide Drive. Strire.t00
Jackson. MS -19202

Regions Eank
Attni Co$orafe Tmst
I 900 5rr'Avenue Nonh. 2,lrh Floor
Birmingham. AL -i520-l

RE: Advancc refunding of ffiain orrrstanding principal installmenrs ot the Citv of peral. N4issr.sippi rthe ,e,ry,,r
$6.s00 0d't;o,;;s."ly N;i;'i;;,;i. *;;.:,i:;r,;; Combincd Warcr and Sewcr Sy*enr trni*ri. dalcd ieiemrer tf. :ooz(rhe "2007 Nole,,). ,^turj,,q-,1l r,,fy r i" if," v*i. )o:r",f,?ugh 20j2. tothirclusive (thc ,,Refrhdcd 

)^007 r.r.""r .*"r,,"g"; i,ion",+.g.".n,"n,. aor"a December 13.2007 (the "2007 l*" as*"i";i;iir,y #";;|e" rhe Cly andthe Mississippi Development_B_ank a'i,il :;;.;d;";';ilil; ref(hctins of aportion of the outsrandins -$6.5n0.000 Mi".i".i;;-;;r;;;.iit g"nt sp""iotohlisation Bonds. Series )0or re"mr. rulis.issifii cirni"5i"i""" and serversystem projecr). dated Decenber 13. zo07 (tt;" ;,,rbo;;;;;;;"a'.,,).
mahrrins on Juty I in rhe years 2028 rhrough.20-j?. l.,i i".r",j," i,iJ,ili,ll,o"o ,nn, 

"rnu 
Boidll-1hq thc rcdcmprion.oi rhr ,00? B;;;;;;;:,;;t,,.iiinn .r,,ry r in *,. 

Dcarsir: vean202Rthrorrgh 2o-r2.ho{h rnclusivelr'""c"rr"ii"znn)i.ir,;il:.', "'' 

The ]\4ayor and Board ot.Al.tMisi* ppi (,i; ;iJ;;,,-;:;;',; :;:Tl ;:H;TtT';::.fH J;:Jn l::,,11":"i:ic\ccutcd coF,y otwhich i( arrachc.ir u.hich *tl-r"A ,r,l ^a,."";;il;i,l; lr,n" *"O,nn"n2007 B6pk sq16. 
"6 

rhe.nrinnar red"nlprion ofrhe catr^t.k:il;;;;;;;;,:. a1 a rede,nn,ionDricc df too.. The Govcmins Bo.h .rocs-h_creh!, i"*"lJri
"r"r"i"" ii.iiilnn u, r"nnon"".

Ul?'::i jj'.lllil:l'iill: nt'J::.'
:no' 'iioe "nii' ir'" 

'o'"','r"".''1,i"r,"
2nn? r oan

rnderrrure or i;; ;;il';.:".,1i;".,";i'j;flrriil l:il,r;##l:{ ff nt*UiiliMis.is<irni Dc\ etonhenr Bank af,.t Rerions Bark. Bi*i"sh.,;. li;l;r;. 
,0. 

,1o,"" ,,n" .,rnn,
Irlrstee rand,nofrinra'yredeemaraicctemprnny,ri."oiioo;^,iiil:rii"ril!,\n,g_1g_d.
ellecirve.lllly l.20l7 s'tch ontional redmpion sf,"ff f.".ur,"j.,r'i"'ri.i,aun." o.iri ,t"p'nvrsrons of rhe 20n7 | nan Aprcenlpn, and rie zon: rnaeim. oni ;;; ;;:.;;,","" i. h"r"h,arrlhririzcd ro rrrilize rhe firnds nrovi,tp.t to rr hv rhe F ..r.;

"g;n;.;" ld;rin"i in ,t 
" "rr.t"a tes.lutinn. tor such nnrional rederrnrinn- \aid funds beif,g rir;;J ;; ,il""olnceeds nfrhe

l;::.:;"[;ffi',pjli;],,:l,ryfl:l:T se.er nen,n<ring iina.'.i*i".,i"i's. un 
,," aur"a rn" 

H,,,,,i,",ri;",;.";j;;i,;i:;i..1;ilT,,fi,1;.r:il:'r!11 l--.' of h,il tn cxcccd Six viilion Nrnc
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EXHTBIT F

FORM OF 2006 ESCROW AGREF,MENT AND 2OO7 ESCROW AGREEMENT

From the date of the issuance of the Bonds. the 2007 Trustee shall provide for the
payment ofprincipal ofand interesi on rhe Refunded 2007 Bank Bonds including the r€demption
price ofthe Callable 2007 Bank Bonds from the funds (together with interest e-amings thereon)
provided to it by the Escrow agetrt.

. It is the responsibility of the 2007 Tr0stee to assilre that all publications and fom of
redemption notices confom to ihe requircments ofthe 2007 lndfiture.

Sinccrcly.

@*
peral, Missi$sippi)

Muntilrl Seotrircs Rrlmaking Bo.rd r!ir hb/orh{.EsS.oni
Ass*d Guarnrv M{nriFr cory. {roimedv tnowi N Fin.nciar sanry A$uilnce lic.). 3r wc$ 5!nd sncc(. Ne{ york.

NcwYorkI00I9.Artn,ManaginsDlcror-publicFinar.esudeilrircc.RE MrtricipdrF6ndrnso,nceporrcv:09464-N.ild

Mui,crpal Bond Debt Scftrce R.sd{c liffiic. policvNo 2N4dR

ESCROW DEPOSIT TRUST ACREEMENT

BY AND AMONG

MISSISSIPPI DEVELOPMENT BANK.

CITY OF PETAI,. MISSISSTPPI

ANT'

This ESCROW frEpOSlT TRUST AGREEMENT (the,,Agreefrert,,) is made and
entered into as of _.*, 201-s, by and among. the MlSSISSfppt DE-VELOPMENT BANK
(the "Bank" or lhe "lssuer',). a puhlic corporation and instrumentality ofthe State of Mississippi
(the "State"). exercisi,g essential public fttnciions. organized uncler tire provisions ofMississippi
Code of 1972, S*rions 31-25.1 er seq.. as f.on rime ro rifte amended (the ,,Acf,). the CITY OF
PETAL. MlSSlSStPPl. (the. ',Cily") and _, as escrow agent
hereunder{tn such capactry. lhe 'F,scrow Asent t:

WTNESSETHI

.. WiltREAS. rhc City has heretoforc issucd $R.500.000 promissorv Note (petal.
Mississippi Combined Water and Sewer Systen pmjed). dated Febnrary l. 2006 (,,200F Note,,)"
Mid 2006 Nore securins th€ Loan Alreemdt. dated' February l. 2006. 

-by 
and beveo the Citv

and the BAnk evidencing the lnaF hes.cen rhe Bank and rhe C ity funded fi.n thc proceeds .irhe
Bank's $E.500.000.Snecial Ohtiganon Bonds. Series 2006 (peial. Mississippi C,ombined Water
and Sewer Sysreil Proiecl). dated February l, 2006 (the ,'2006 Bank Bonisl,) issued under thal
ceftain lndenturc of Tnrst dated Febnrary l. 2006 (the "2m6 f"a."t"i";1. frl, l"a between rhe
Bank and Hancock Bank. Cillfport. Mississippi (in such capacity, the "2006 Tnrstec,,): an<l

- -. WHEREAS. thc City has heretofore issued 56.500.000 promissory Note (pelal.
Mississippi Combined Water and Sewer Sysrem pmiect). dated Decemher tj. ZOO7 (,UOOZ

)ll!: 1. 
.:id 2007 Nore sejulng r.h.e Loan Agreemint. dated I)eoember tj. 2007. h, ahd

between lhe City and rhe Fank evidencing the loar he&een rhe Bank and the City iunded
lrom the proceeds of rhe Bank's $6.500.000 Special Obligarion Bonds. Senes 2OO7 (petal.
Mississippi Combined Water and Sewer System project). daied December I 3. 2007 (the ,,2007
Bank Bonds") jssued uhdcr that certain lndcnrure of Trust datcd lrccemhcr I 3. 2007 (the ,,2007
lndenture"). by and betrveen the Bank and Regions Bank. Binringham. Alabarna (in such
capacity. dtc "2007 Tntstee',); and

. WHEREAS. the City has determined thal it is in its hest interest to prepay a podion of
fhe oulstanding-2006 Note equal to S_,000 {such poffion heing rhe ',Refunij zOOO Note,,) to
provide fuhds- for fhc advance refunding of the outsianding matirities of thc 2006 Bank Bonds
haturing on July I in the yeam _ through _, -. both inclusive (the ,,ReRrnded

2006 Bank 

::"{,1 -d thc optinnal reaenrntin 
"f*e nenrnded 2006 Bank Bonds manrring on Juty I ir 

11" l"jr:- _ rhrorgh _. hottr inclusive (the ,,Callable 
2006 Bank Bonds,,). on Jlly t. 2Ot5 (the "Callable 2006 Bank Bonds Redemption Datc") at a redempiion pricc of 102;u": and 

- WHCREAS. pursuanf to thc 2006 lndenture rhe liens. rights and inrercsr granrcd hy rhc 
2006 lndenture to the Reftlnded 2006 Bank Bonds shall cease. ietermine rnd-Lecnnre nutt and void upon thc dcposit in hlst with thc Escroa AFcnt ofeither moneys in an amount which sfiall 
be sullcient. or SI-GS and/or U. S. Oh'isations Gs such tenns arc hereinafter Jefinecl) ttogethet thc ''Fscrovcd 2006.Sccuritics"). thc piincipal of ahd the lnt"re.t on ,rti"t-,utcn duc rvill 
prnvrde motre],s which. toeether with lhe moneys. ifaty. deposited with the Escroil, Agebt al the 
sanc timc.- will he sufficicnt lo pav the interest due and principal ro become ducon the Rcfundert 

.r]l'l !r1x unnl.-or
"nd 

phor.ro ihe Callable 2006 Bank Bonds Redemprion D6re. ahd to pay 
the pflncrpat due tor the Callahle 2006 Bap[ g6nd5 6n 6r before the Callable 2006 Bank Bonrl.q 
Rede[rption Date. at I 02%; and 

Endcrsno{, 140?l I 69v I

AS ESCROW AGENT

DATED AS OF_,
'0t5

FOR:

$8,500,000
MTSSISSIPPI DEVELOPMENT BANK

SPECIAL OBLIGATION BONDS. SERIES 2OO5
(PETAL MtSStSSlppt CoMBTNED WATER AND SF,wF,R SYSTEM pRo.rEcT)

DATED: FEARUARY t,2006

l
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WHEREAS. the Bank and ihe city have detemined rhar it is in the best intercst of theBank and the city to deposif in trust with the r."* ag""t i," g."ro*"Jziroo s""uriti"" tt,"principal ofand the interest on which u,hen 
9u" *iir rr-uiJ" r.n"i. ,i,r,i"i,iog"f,", *irt

"".1.ifany, deposited wirh the Escrow Aqenrat rh"."n,"'ti.". *iii b",.i,lfi"i""i,," p"v rhe interestdue and principal to become due on-the nefunaeO ZOfff Sani di"a'. nn'.r'l"fn* ,f," Cufio'"2006 Bank Bonds Redernption Date. and to puy tt 
"

prin"ifui J* J", if,"'c'"ff*f" 2006 BankBonds on or before the Calabte 2006 Bank Bd"j, n"al,ipiiii ri"t..li roir"i"a

.WHEREAS. in order to deposir such amouht of moneys and Escrowed Securities inhrsr. rhe City ha< aurhorized and rielivered. irs S
",C";;t?t

iigation warer andSewer Refunding Bohds. Series zot5. dated _ ---5t-5 
lttre ,,Serres iots Bonds,,). tobe used to provide tunds ro firance lila[rrttw"rma--e,lr;;;;".;;-;r""ce reftrndingof the Retunded 20n6 Note. and t?r rhe *utsequ"nr co*eipolji,rg";i"r,i."'*funainc of ,h"Refunded 2006 Bank Bonds rtoserher. r t r ana rjr consiirure'rf";nin.li""'i,,ou proiect,.). (br(t ) the refinance. prcpavmeht ,-nd 

"du"n"" "r,"a.e ;iii" ;i.r";;J;;lir'i-",". ahd (2) rhesuhsequent concsponding advance refunaing of the 'Refuil"j'ririiiio"f 
ii""os (together. fl )ard (2) constirue the "Refundins zooz prcjlct,,and io!"ii"i,rii, ,r.Iiiiiliins 2006 prcjecr.thc -Rcfundinp project"). tii) tu-ndinq a dcr,r *enice riseruc t"A f.r'ii" il""a.. inchrdins aprerriunr fora sureto honrl. ifaoolicah'te. and riiir p"yi"frr," *.i. 

"ii..u"ji"""j'r,r,. s"ri". znrsBonds. inchding a nremium loi Lond insurance. iiaipliiahler and

WHEREAS. a Dortion of thc Drueeds derived from the Seties 2015 Bonds. in additionto orher avaitahte funds receive.t hv ihe Escro* ngent. *ilt Le ipift"i io-,f," pi,.n*" of*n";n2006 Escrowcd Sccurirics. which mincipal arn.uninfZonr f..ri*"Ji"."",11 *,,, mature andproduce investnrenr income and eanrines al s,,ch tim". and ;n .r,"t r,rounrl'ioni*,". *l,t ."*uinrmounrs hcld in cash as win be sufficlrenrn.p_ay *h";;,;;.ili;il;;;",ff, .r. rcdemprion

x;l;il?Ti,IXli'll1;Iil.;fi:1;I"r*"d 2006;;;k;;;;;',,,"i,ii,le'iri!","a",p,i"" p.i""

WHEREAS. in order to hrovidc f6r,thc propcr_and tihely applicarion ol.the moncysdeposited in said tnrsr. the haturine nrincinal. amouni of rhe E_"._"1.i".;;;;". purchrsed or
ftH:il:rrlirTtl#gj"llT1lil:::_";"a "am;ngs

ae.iuJ;Jrcr,"o,i-in ti" p"yn,"nt or*"
o" b"hori;;i,";;i;;,;;; il:[,fiI]rf""ffitTi:,1!;,i,ffinmt witlrrhe Eicrew Aseni

WHEREAS. tlrc Cirv has aurhorizcd lhc Escrcw Aecnr ro pay certain co<ts ol.i(suancctor rhe Series 2015 Bonds frorn a rptrain poniofr Fflhe proceej.if,#"f.i".,fr" amorhl of$__. nhe '20rs cosrs or rssl,ance runa'.,r alpn.it"Jii';t.*);,;"1;.",: llr,."u.n." ,uno(rhe "20ts cosrs orrssuance Ftrnd,,) to be heta dy ir,l r** rre;'""i,.iliii i,**"*".
NOW. THDREFORE. the city and rhe BanL hy apprcving rhis Agrcetnenl. inconsideration of thc foregoinq and ,he murual cnvcnanrs h"ri" ,:i;;;""";'l; nrdcr ro sccrrrelhe paFnent of rhe princiDat or redcmhrion p,".i,,.- i i

""v.
l"a i","l""i i.i'j,i'

"r 
*" *"n no"a2006 Bank Bonds and thc Rerunaea 5n0r ru^rc ;";;;di;; ,; ii;"i;l;;*,,J"',i"o, 

"nn "o*,.dces hy these Ftresenrs herehv eranr. wamnr. demise. d;.;. ;;";.;:.;;,,..,In.r"r. .ti"nr,".ptedge. sct ovcr and confimr. unto rh. Ercrow Agcnt. and its succcssors.,i ii* ,_u. f,"r"r,ycrcated, and to ir and its assigns forever. alt and ,i;s;i;;;;";;;;ililLi,i"it".,.r"*.iu"a.
rn

"Bond Resolurion" shail mear the Bond Resolution of the Cjry dared __. 20t S.puruanr h which the Series 2015 Bonds are i.ru"d un,l s""u..a_'|ii\
\ "r u.'(

"City,,shall mean City ofpetal. Mississippi.

(,SLCs,,lLcS" 
shall mean tJhired slates Secuities Srare and l,ocal covemmebr Series

"Trust Estale,'" ,'trust
estate,, or ,,pledged property,. shall mean the property, rights andrnlercsr of thc Bank and rhc ciry which arc s,,i;""i,n it 

" 
ii"n .iri,i. ;;,."i.l;;,

"2006 Escrowed Scctr.ities,'shall mean togethcr the SLGS and U. S. Obligations. ifany.
"2006 Indenare' shall rnean the.Jndenture of Trusl. darerl Fehruary l. 20n6. by andhetween the Eank and Hancock Bank. (;ulfpon. vi"ir.ippi ."*i"c ,* ,,rl? rr"n ,-a..
''2046 frustce" and -)006 paying Agcni. shall mcan Hancock Bank. Grrlfnon.\4ississippi. in irs capacity as tnr{tee under the 2006 lhdehtfte
''U. S. Obligations', shall mean

I1""*o ",,":l, li'r,";-,";;;, :::l,lli'i:1:tl'i!'THl,* y#:;. :?iiil:lT:ff;prrrsuailt to se'ion t4a{b) ofrhe Intetrat Revenue b"a",iii"*0.1.'r,rii.aill *n,"n.nu,,n"( iovcmmcnt Ohligations undcr the 2006 Indsnturc.

"Wrilen Requesr'. with resnecr to-the Cily shall mean a reqtrcst in qiring signed hythe Mavor of the cirv. or hv anv orhr,6166qy eiqi. City iiiir:.,ii"':'"' # .arisfactory r.rhe E\cn'w Agcnt aa6 w;111 1j5p6uo rhc,Bank.h"ti ;";"';;id;:;i",ir,ii""*.,r""0 nr,*b{ecutive Direclor or Secrerarv of lhe Bank or by any other Jni.lr'oi it 
" 

goni"r,,,r,nrir"A
"n,l

salrslacfnw h lhc E.crow Agcnt.

*",o, #ilj.r.T,ll;"T:.*ffi._;::::,*"il.be.deemed and construed ro ihcrude coFelarive
the ptural number and .,i"" ,"r.u unl".. ,fl 

l /ords impotring the sing{lar hunrbet shall ihchde
shali rnclude ."rp..ii""" '\Lu u'rLa\ Lhe context shall otteMise indicatc The word 'perron'
,h"il 

"rh";i.;.i;;i;i"."*lillll1""i,l.."",umt
persons.and pubtic bodies untess the conrexr

successors. i peFon othcr thah a natural peison shall includc its

ESTABLTSHMENT OF FtINt Sr FLOW OF FUNDS
sEcrloNl.2cnn,trloru

oF_EscRow DEpostr rRusr FrrND. rhere ishtrehy crcared and e<rahtished u.i.h rhp E<cr.v. eg.",-f"l ih;'ti"r""did )nil rrnu ,"na. , ,a speciat and irevocahlc rnrqt fund designared rt 
" 

)Onr er",o_
.O"pniir"f-ru*i

fl,na ttrre ,,ZoncLscrow DcFosir Trusr Fund"r. an.t r;ir;20t5 c".t,,,f ;.;u";"";;;0.'"*',i'n" hcld in rhccustody orrhe Fscrow Asenr separare and apad fr"_;h;;;;;;,
"ili"" i""."1.,1',," a,,, *0,1"

wit:

DtvlstoN I

AII rigfit, title and interesl in a,1d to any iirncls <leposited herewith derived from a portiotlofthe proceeds ofthe Sqies 2015 Bonrts

DrvtsloN lt
All right. titlc and interest in and to all income. eamings and incrcmmt derivcd fromor accruing ro the 2006 Escrowed Securities purc'"sed f_;;;;,t"" niii"'i,on"y o"r".iU"oin DIVISION I heroof and morc nani.ltady a**it",l in .SiiitUi t"l. ri r.r,"a f,"*,o unamade a part hereof.

DIVISION TII

Any and all other pronetlv which is hy.the exuess pro\ isions olthiq Agreelncnt rcqntred to he subied to the pledge hermf anrJ any acldiri.nal propeny .i *".v iinj""na nature. from time ro tifre hereafrer. by detiven or rry *,td"g 
"i",lf [;a].""r.rJa. oiiog"a. assigned orkahsfened as and for addirional securitv 

'ereund-er. 
by tie City. ihe Aini o, i"vuunynn" on tt"i, 

::ff:"ffftXli;lllJlersoow Agen is her"rv ""ti",;"ii.,"i.I#',r,"'.0i. ",ony,i," ". 
TO HAVE ANl. TO HOLD. aI and singrlar. rhe ftust esrare, includirrg all additionalproperty which by the tems hdeof hrs or rryi""o*"1ffii rn ii"'"n"i.t*n*. nf tfri.Agreenrent. rnro rhe Escrnw Asenr. and i,r.,,J""r."r,^""a ri.i."., i.jr"ilijil',*u. t"*""*.for the h-enefir and securiry of rrie horrren frn. ti." tn tr." oi ir,l ri"i,,nji )ooe Bunt nnna,(except for the 2015 Costs o[ lssuance punds); bur ifrf," n.t,iiejjOOe ei,;k ,ona ..h"ti t"fllly and prohprly paid 

'vhen due- in accordance *irh th" t;;.-;;r#"'nii"r.or, tn"n tti.Agreem€nr shalt he and hecome void ahd ofno t,,tt"iio."".na iii""riiri".iirJ *,",ur".r,"trrehair) in full force and effect" and rrnon rhe ,.", u"a "Jii"i o',ii'"o"""niiiuna
"onaition* hereinaficr set forth 

DEFINITIONS

SECTION l'l DEFlll.rlo'vs, In. adclirinn to q.ords and terms elsev4rere (lefinedir this Agrcemenr. r|rc fo'o*inp --,1. anrt rerm" * 
"*a i" ,ii.'ler";.iiri

"nr,, f,r.," ,f,"following hcaniUE. rtnlcss some other nleaning is plainly intende 

"A€treement" shall nlean this Fs ..ow lreposit Tnlst Agreenent. dated as of _.2015. byahd among, fhe Bank. thc City and the Escrow Agfft. 

"Arrlhtrrized Newspaper" shall mean both a newspaner nr financial jcum4l df sqlgmlcrrcuratron in Neu york. \ew vnrL printed t". tr," i"!ti+ ,;;;;;": il,;, c,rstnmarit) 

:J:Jt:i"fr:ililt"iHess day u,hethcr or not pilbtished 
"'" 

s""".ilv.ii',"i"vs or hotidayi.

EscrorvAgqll. Ihc2006[56l6ytlppositTrustFundandthc2015C.ostsoflssilanceFundshall
he admilislered pursuanr to this Agrecnrent.

*","r".t1ili"[ilt'il"IX'],;n:.1'"H:" or rhe series 20rs Bonds and the recei|t or prccee<rs

,he Escrow A;";,;;;;;;i;;::';::"h"il'nl"fid,"i:l'j:[#,[j::,:.:J";"HJ,l;11
$-__, nhe "200-6 Erhw Requiremcnt"t." il;;;;; ili;; Rcquiremenr isto be deposired ro the 20n6 Fscrow t)enosir TnFr F""; r";;lr";n;.,,;;',lfln. rn,r a^.,. "l Iss,rance Funds from the nioceeds or dr; \erici tnr5 ;;;;s;" ;" ;"ililili" rhe 20rs c.osrs of lssuance Fund As set foilh id r' 
a.bitmge creupi rn.' ;# +;;,i:#: llHilllTli:rx i:" _..llj1%ff1i ;L:!:l;and the city ro rhe Escrcw Alent. the amo_ii"r il. iooo i.#*Equireierir'*itt ue sumcienrln prrrchase rhe 2n06 Fscroried secrrrities. which will mature l";lil;;;l

"*ount" "n,t.u.rncomc and eamines ar such rimes- ail as.dcscrihe,l in scH;;i,L; i.'."',taL'urn"i"n, ..""y.rvill be avaitahte ro Da! fi) rhe inrere* due anrl_ p,lclp;i;"r;;i.; ,il',ilrrno* ,nn. ,,,uBohds cach.ranuary I anrt Jutv t. commen-ci.g r;ry r. l0ri tiir""gr,'"#ln"iriina.,ur, r. znrr^and (iir to pay rhe pdncipat oirtstan,ri,,s
"f 

tt,;a;ii,;;;;#;ffifiiHL.arabie 2006Bank Bonds Rcdcmption Datc at lO-r^4 

The Verificalinn Aeenl hc< verified thar lhe deposil in escrou of rhe 2n06 Escrnq Reqiliremenr will produce sufficienr frmd<-ro pav,","rJ* i,,"'oii'ni".ip"i pay"r,r. nn rt"Refundcd 2006 Bank Bonds untit r,irv 
.t. zotr,-'ana r,, rcacerr o; ;,5 ilJ :it of the Cailahte 2006 Bahk Bonds nrarrrrins rhe.eafler."al of*r,,"i'i",_ i.---L'^'_,il::.1'_:11: "i.

at a redemption price of 102%-
rll ofwhich have been calied for redetnptioh on saicl clate.

2nl 5 BJ,l"..:01
5 cnsts of lssrance Funcls shall he used io pay costs of issnance for the seties

SECTION I.3
rreposir ormoneys ror the 2006 r*-* n"qui,lf,lnlYnlfll,llR"lHfl":.]:lll?;,,*li,i
the 2nn6 Escmu Depnsir Tnrrr F,rn.t <hail constinile ," r."" ...rf,Lilp""ii',]f i,.h .nn"r. ,n,i20or' Fs(mwed Secrrriries for rhe trercfir nr,f" mfa.r. .i,f,"'n"r,fi;; il Rank Bonds. ercept as provided her.ein wfh resnecr ro anendnrenrs permireJ rrnd;$"i,";;.n, hereof Thc holds ofthe Refirncied 2nor BapL gon4. .L"tt t n* 

"i "rfr" .."ti",i.niiirnn"',. *a n.,*lpof or and eanings on rhe 2006 Escroued securiries a"p"_t,i';" ii,"'joni,nll'ii",l D"no.ir rrrq F'rnd unril spptii.d in accordoncc wirh this.Agrecrncn,. 
-;il 

;,;il; il:;lu, n, ,n" ,nno Fscrowed Secilritier and the intere{lhe,son .hrjl h. 1,.,a 
." 

n ,., h;;;;;":;;;ligent. and sha' hc rransfcftcd in rhc ncccssan amoun,s as h.r"i";F;;;;,';;;ri; i:#;:;, ro thc 2006 I ntstee for the Refund€d 2006 Bahk R 
Rcftrndcd 2nni ;il ;;;.:;';. ;:'1"{l!:$;li,!T:.;:;il1ffi f f"';llT"X, :{ lli
lu:ffi1,#;:T''"" "r Ihe carrabre 2006 Bank Bil;;-i;" i;ii;il l,inl so"r ,"*r. 

sF.crroN 1.4 pt,RcHlsr. oF EscRo\r.ED sEct,RtrlEs. Thc Fscrolr Agcnr isherchy drreccd ro prrrehase irrnerliarely rhe 200r, Escr.weri si.,,rii". r;"i"i,l,i acI|cnt,r_r
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sEcrroN 1.6 TRANSFERS FROM 2006 ESCROW
DEPOSIT TRUST FUND. As th€ principal of the 2006 Escrowed Srcorities set forth in
SCHEITIILE A (suhjeci to the reinvestnrent. if any. of the prircipal and interest made pusraht 
to Section 2.06 and the applicatioa of inveslment eamings ir accotdance wilh Seotion 2.06). 
shall matur€ and be paid. and the investment inconre and eamings thereon are paid. the Escrorv 
Agent shall. no later than each intercst palm€nt date for the Reflnded 2006 Bank Bonds.
transfer fiom the 2006 Es$ow Deposit Trust Fund to the 2006 Tnrstee for the Refunded 2006
Bank Bonds amornts srfficien{ to pay the inlcrest and principal on lhe Reftrnded 2006 Bank
Bonds coming due on each inierest payfrent date and to pay the principal oilstanding of the 
C6llable 2006 Bank Bonds on the Callablc 2006 Bank Bohds Redemption l)ate. all as set forth in 
SCHEDUI,E B hereto. Such amounts shall be applied by lhe 2006 Tnrstee to the Dayment ofall 
principal   of'. redemftiou prcmium. ifany. and interest ob the Reflrnded 2006 Bank Bonds for the 
equal ard ratable benefil ofthe holders olth€ Refunded 2006 Bank Bonds. Curently. principal. 
redetnption prcrrium. if any. and ifitercst on the Reftuded 2006 Bank Bonds are Fyable at thc 

fJrincipal oflice ofthe 2006 Payjng Agent in Culfpon, Mississippi. 

SDCTION 1.7 TNVESTMENT OF CERTAIN MON61S
REMAINING lN TRTJST Fl,NltS. Any moncys remaining finm time to time in the 2006
Escrow Deposit Tnrst Fund lnril such lime that they are needed frav be invested Rhd reinl,ested
in 2006 Elscrowed Sccilritics maluring no latcr thafi thc next intetest payment date or Callable
2006 Bank Bonds Redemplion Date ofthe Callable 2006 Bank Bonds. or such periods or at srch
intercst ntes that the Escrow Agent shall he directed to invest by a Wdtten Requesl of the City.
as approved by the Bank. which must be accompanied hy an opinion ofButler Sno$ [,LP. or anl,
other nationally recogtized bond counsel which opif,ion shall also he to the effect that such
reinvestmeht of such moneys and the inlerest mte on such moneys will not. under the stafutes.
rules and regulations then in force and applicable to obiigations issued on the date ofissuance of
thc Series 201,s Bonds or thc Refundcd 2006 Bank Bonds. causc thc interest on the 2005 Bank
Boilds to be subiect to fedeml income taxation. ln addition. the Escrow Agent shall receive from
a nationally recognizcd independent cc.tified public accotrnting fiun a certification that.
imnredialely after silch lransaction. the principal of and ihe iftercst on the 2006 Escrcwcd
Sccuritics in thc 2006 Eserow Deposit Trust Fund whcn due and paid will. togcther with any 
other ftoneys held for such prrpose. he sufficient to pay the principal of. redemption prehiun. if 
any. and ihterest on thc Refunded 2006 Bank Bonds. whcn due. Any iflterest incomc- camings 
or gain resulting from such reinvestment of moileys shall he released fronr the Tntst Estate ard 
h"nsfered to the City To the extent amolrnts are not reinvested in accordance with the
provisions of this Section ?.06. silch amoilnts shall be held rnihvested as provided in the
vedfication Repod.

sEcrloN l'8 FUNDS AND AccouNTs coNsrrrurE TRTJST FflNDS. Au the
funds and accouflts created and established pltrsuant to this Agreefient shall be and constihlte
trust funds for the ptrrposes provided in this A-qreement and shall he kept sepa!?te and distincl
from all other funds of the Bank. the City and the Escrou, Agenf and used only for the purposes
and in the manner provided in this Agrcehreot.

A. The Escrow Agent shall prrchasc the 2006 Escrowed Sccurities solely fion the 2006
Escrow R€quirement moneys deposited in the 2006 Escrow Deposit lrust Fund. The Escrow 
Ageflt shall apply the moneys deposited in the 2006 Escrow Deposit Trust Fund. and the 2006 
Escrowed Securities purchased therewith. together with all income or eamings thereon. in 
accordance with the provisions hereof. The Escrow Agent shall have no power or duty to invest
any moneys held hereunds ot to make suhstihrtions of the 2006 Escrolved Securities held 
hereunder or to sell, transfer or otheruise dispose of the 2006 Escrcwed Securities acquired 

reundcr except as provided in this Agreenlent. 

sEcrloN l'5 suRsrrrurtoN oF oBLlGATIoNs.
Notwithslanding any other provision ofthis A€Teement.  at the Written Request ofthe City. with
the apptoval of tlrc Bank. ahd upon conpliance with tbe conditions her€ihafter srared. the
Escrow Agent shall have the power to sell. transfer. othe$ise dispose of or request the
rcdemption of the 2006 Escrewed Securitics held hercuhder and to substitule thwfor 2006
Escrowed Secudtiesl provided. howevet tile foregoing may be effected only iC (i) the
substitution ofthc 2006 Escrowed Secruities for thc substituted 2006 Escrewed Secuities occnrs
simuitaneoilsly; (ii) the anrounts of and dates on which the anticipated tEnsfen from the 2006
Escrow Deposit Trust Fund to thc 2006 Trustee for the payftent of principal of. rcdemption
prefrium^ if any. and int€rest on the Refttnded 2006 Bark Bonds. will not be diminished or
postponed thercby; (iii) the Escrow Agcnt shall receive liom a nationally rccognized
independent cedifi€d public accountant fim a certification rhat. immediately after silch
srbstitution, the principal of and the interest on the 2006 Escro*ed Securities in rhe 2006
Escros Deposit Trust Fund rvhen dre and paid will. together with any other tnoheys held for
such purpose, be sullicient to f,ay the principal of. redemption premiunt. if any. and interest on
the Refunded 2006 Bank Bonds. wlren d(e. in accordance with this Agreementi and (j\,) the
Escrow Agenl shall receive an opinion from Butler Snow Ll-P. or ftom any other nationally
recogniz-ed attomeys on the srbiect of municipal bonds. to thc effcct that the disposition and
substitution or purchase of such 2006 Escrolved Sectrities will nol. under the staniles. ftles.
re$rlalions and coun dccisions thcn in forcc and applicahle to the Refuhded 2006 Bank Bonds.
impair the federal tax-exempt status of the interest on the 2006 Bank Bonds and that such
disposition and substitution or purchase is not inconsistcnt with the statutes afid regulations
applicable to the 2006 Bank Bonds. and that the conditions ol this Seclioh 2.04 have heen
satisfied. Any su$lus moneys resrlting ftom the sale. h.ansfer. other disposition or redemptiof, 
of the 2006 Escrcwed Secilrities held hereunder ahd the substitltions therefor of 2006 Escrolved 
Securiti*. shall be released from the lrust Estate and shall be hansfered to the Ctity for deposit 
in the 2015 Debt Seoice Fund for the Seties 2015 Bonds as described in the Bond Resolution 
and used for the purposes described thetein.

The City hcrcby covenants and agrees that il will not rcquest the Escrow Agcnt to
exercise any of the powe6 describcd in the Feceding paragraph in ary manner which will cause 
the 2006 Bank Bonds to be arbitrage honds within tlt meaninet of Section 148(a) ofthe lntemal 
Revefiue Code of 1986, as amended (the "Code"), and the regtrlations thereunder in effect on 
the date ofsrch request and applicable to oblig.rons issued on the issue date ofthe 2006 Bank 
Bonds. T?re gscrow Agenr shall purchase such substituted securities with the proceeds derived 
ftom the maturitv. sale. transfer. disposition or redemption ofthe 2006 F,scrowed Secu.ities held 
hereunder or from othcr moneys availablc. 

sEcrloN l,9tnnnsren oF FUNDS AFTER ALl pAyiltrNTs REeLIRED
BY THIS AGREEMENT ARE MADE. After all of rhe tmnsfers hy the Escrow Altert to
the 2006 Tnlstee lor payment of the prircipal of. redemption premium. if any. and interest on
th€ Reflnded 2006 Bank Bonds have been made. all remaining moneys and 2006 Escrowed
Securities. together q,ith any income and ihterest thereon. in the 2006 Escrow Deposit Tnrst
Frmd. shall be transfeEed by lhe Escrow Agenr to the City for deposit in the 2Ol 5 Debl Sefrice
Fund creaied by fhe Bond Resolution and lsed for lhe purposes described therein; previded.
hou,ever, that no such transfer shall be madc until all ofthe principal of'. redcmption prcnlium. if
any. and iilerest on the outstanding Refunded 2006 Bank Bond, have been paid in fult.

sEcrIoN I'ISEFEAsANCE Nortcf,, REDEMpTIoN Nortct ANn
ADDITIONAi, NOTICES, (i) The Bank and the City h€reby direct rhe Escror Ageni. and 
the Escrow Agent hereby agr€es. lo cause to he prepated and published in the lom thereof as 
anached hereto as SCHEDULE C. withifi 30 days after the 2006 Escrowed Securities arc 
deposited with it. and at the expense ofthe City (subject to Seclion 3.lO hereofl a notice to the 
holders   of the Rcfunded 2006 Bank Bonds setting foflh that the incvocable dcposit of moncys 
and investment thereofhas been rnade in accordance with Arficle IX of the 2006 hdenture. and 
(i) ihat all the Callable 2006 Bank Bonds nraturing on Jrrly I in the years 20_ through 20- _.
both inclusive. will be redeerned on 

--,* 
at a red€nrptioil price of tO2%. 1i[a descilption of 

the 2006 Escrowed Sccuritics so hcld hy it. and (iii) that the licn oi thc 2006 llldenture on fhc
Refunded 2006 Baflk Bonds has heen released in accordance with the provisions of lhe 2006
lndenture.

(ii) Tte Bank and the Ciry hcreby dircct the Escrow Agcnt, and thc Escrcw Agcnt
hereby aqrees. (a) to redeem in accordance wtrh the 2006 lndentw rll of the Callable 2006
Bank Bonds outstaf,ding under the 2006 Indenhrc as of __: and (b) to cause to be pr€pared
and published or mailed. as the case may be. in connection with the redenrption ofthe Reftinded
2006 B6nk Bonds onder the 2006 Indenture. all notices required nnder Article IV ofthe 2006
lndenftre or reqllired or recommended. fron time to linre. by the Securities and Exchafige
Commission (1n accordarce with the standards endorsed by the Securities and Exchange
Commissioh in Release 34-2-38-5. issred Decemher 3. 1986) and by the Muhicipal Secru.iries
Rulemaking Board, to the extent applicable.

sEcrIoNl.ll Appt,lclTtoN oF 20ts cosrs oF
ISSIJANCE FUNtlS. Ptoceeds of the Series 2015 Bonds in the amounl of $
reFesenting the 201 5 (--osts of lssuance Funds will be used by the Escrow Agenr ro pay inuoicG
submittcd to the Escrow Agent for and on behalf of thc f ity regarding costiof issuance for the 

,..-
- 'ies 201 5 Bohds. Any pofrion of tfie 201 5 Costs of lssuance Funds rerritted to the Escror 

i I for the paymcnt ofthc costs ofissuance for thc Scries 2Ol5 Bonds and not uscd to pay
, of issuance wiihin rhirty i-10) days of the closing of the Series 2015 Bonds shajl be \- 

"rrsfened to rhc City for deposit in the 2015 Debt Scruice Fund and uscd as p€mittcd undcr
Slale law. Tlle 2015 Costs oflssuance Frhds will remajn uninvested u,rtil useJto pay costs of 
issuance or rcmited to the Cit-v undcr the provisions hercin piovided. Thc 20jS Costs of
lssuance Funds shall be segre8ated from other moneys deposited in the 2006 Escrow Deposit
Trust Fund and held in a separate account to be used for the paynlent of costs of issuance
expenses as ailthorized by th€ City in the bond rcsolution adopted _. 201j.

CONCERNING THT ESCROW AGENT

sEcrloN l^12 AIIoTNTMENT oF THE EscRow AGENT. Thc city herehv
appoints *__. __. _ -- _,_. as the Escrow Agent under this Agreefient.

sncrroNl.l3AccEpTANcE By EscRow AGENT. By execurion of rhis
Agrecmcnt. thc EscroN Agent acccpts the duties ahd obligations as Escrow Agent here{ndcr.
lhe Escrorv Agent further represents that it has ail requisite f,ower. and has taken all co.pomte
actions necessary to erccute the trust hcrcby created.

sEcTIoN l.l1 LtABtLlTv oF EscRow AGENT. The Escrow Agenr shalt not
be liable in connectioa with the pert'omance of its duties hereunder except for its own negligent 
action. its own negligent failrre to act or its own rvillful mrsconduct. except as mav he providcd 
to the conhary in the 2006 Indent{re. 

Th€ Escrow Agent shall not he liahle lor any loss res{lting fiom anv jnvestment made
p{$uant 10 the tems and previsions of this Agreement. The Escrow Agent shall have no lien"
security interest or righl ofset-offwhatsoel,er rrpon any ofthe nrone-vs or investment rh the 2006
Escrolv Deposit Trust Fund for the payhent of fees and experses for sewices rendered by the
Escrow 4ecnl under thir Agreerncnt.

The Escrow Agent shall hot he liable fhr any loss rcsillting from anv investment lnade
prrsuant to the tenns and pmvisions of this Agreement. The Escrow Agent shall har.e no lien.
secrrify intercst or dght of set-off whatsoever upon any of the moneys or tbvestments in the
2006 Escrorv Dcposit Trust Frnd for the paymenl of fces and cxpcnses for sepices rendered bv
the Escrow Agent under this Agreement.

The Escrow Ageht shall not he liable for the accumcy of the calculations as to the
silfficiency of moneys and of the principal amount of the 2006 Escrou,ed Secrrilies and
the eamjags thereon to pay the Refutrded 2005 Bank Bonds. So long as the Escrqw Agent 
applics f,ny moneys. dte 2006 Es$orvcd Securities and thc intercst eamings therefrom to pay 
the Reftilrded 2006 Bank Bonds as provided herein. and complies fully with the tems of fhis 
Agteement. the Escrcw Agent shail not bc liable for any deficiclcics in thc f,mounts nccessaw t() 
pay the Reflnded 2006 Bank BondF caused by such calculations. 

ln tbe event of the Escrow Agent's faifure to account for any of the 200fr Escrou,ed 
Secutitics or moncys rcceived hy it. such 2006 Escrorvcd Securities ff monevs shall bc and 
remain   the propeny of rhe City and ihe Bank in trust for rhe holders ofthe Refuhded 2005 Banl 
Bonds as hetcin provided. 

sEcTloN I'15 pgnMtttED,{cTs. The Escrow Agent and irs officen and direcrors 
nay acquire and hold. or hecofie the omer or pledge ofor may deal in the Refnnded 2006 Bank 
Bonds   afld thc Serics 201 5 Bonds as firlly and with the s€me righrs as lf it were nor the Escrc\r 
Agent.
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sEcrloN l.16 REstcNATtoN oF EscRow AGENT. The Escrow Agcnt or any
successor escros agent, at the time actiltg hereunder. may at any time resign and be dischatged 
fiom the duties and obligations of the hust hereby created by giving 60 days' wriltfl notice to 
the City and the 8ahk. and by giving to the registered holdem ofrhe Refunded 2006 Bank Bonds 
notice ofsuch resignation by first class mail. Upon receiving such notjce ofresignation, the Clity 
and the Bank shall promptly appoint a successor escrow agent by an instrument in writing.

sEcrIoN l.l7 REMoVAL oF EscRow AGENT. Upon the written Request of
the City. wiih the approval ofthe Bank. the Escrow Agent may be removed at any time if (i) the 
Escrow Agent shall cease to be eligible in accordance with the provisions set fonh herein and 
shall faii to resign atler Written Request theiefor from the City or from any registered holder of 
lhe Refunded 2006 Bank Bonds who has been a bona fide holder of a refunded bond fof at least 
six (6) months. or (ii) the Escrcw Agent shall become incapable ofading or shall be adjudged a 
bankrupt or insolv€nt or 6 rcceiver of the Escrow Agent or ofits properly shall be appoinfed. or 
any public officer shall take charge or conttol ol the Escrow Agent or of its properly or affais 
for the purpose ofrehabilitation. conseNation or liquidation.

The Escrow Ageht may also be removed by the registered holdem olthe Reftuded 2006
Bank Bohds of a hajorily ih aggregate principal amount of the Reftnded 2006 Bank Bonds
al the time oulstanding by an instruneni or concurent instruments in writing sighed by such
rcgistered holderc ofthe Refunded 2006 Bank Bonds.

Any rcmoval of the Escrow Agent and appointment of a successor escrow aeent in
accordance with the Fovisions sel fonh herein shall beconre eflective upor accepta'nce of
appointment by the silccessor escrow agent as provided herein.

sEcrloNl.lSAppotNTrwENT oF succEssoR EscRow AGENT. If no
successoi escrow agent shail have been appoihted and slrall have accepted such appointnrmt
lvithin fhirty (30) days after such noticc of rqsignation. the resigning esciow agent may petition
any court of coftpetent jurisdictior for the appointment of a successor e"cro.

"g.nt. 
o,

"nyregistered holder ofthe Refunded 2006 Bank Bonds. who has been a bona fide holder lor at least
six (6) months may, on behalf of himself and othen similarly situated. petition any such coun
for the appointment ofa successor escro\\r agent. Such couft tnay thereupon. after such notice. if
any._as it nray deem pnper and prescribed. appoint a successor escrow agent. Any resignntion
by the Escrow Agent and appoinlment ofa successor escrow agent iriaccorclance w]th the
provisions set fodh herein shall bccome cffective upob acccpta0ce of appointfrent by the
successor escrou, agent itr accordance with the provisions set fofth herein.

. Any successor escrow agenl appointed under the provisions of this Agreement shall
he a corporation orga_ni7ed and doing t,usiness under the laws of tlre United States or any state
aurhorized lnder such laws to exerciqe corporate trust powerc. having its principal office and
placc ofbusiness in any statc. having a combined capital and surplus ofai lcasi $IO.OO0.00O.
and srbiect to supeftision or exahination by fedemi or state authority. [f such corporation
published rcpofrs of condition at least annually. pursuanl to law or to t-he requirem€nts of anv
supewising or exarnining anthority sbove referred to. then the combiDed capiial anrl surplus oi
such corporation shall be decmed to be its conrhined capital and surl)lus as sct tbnh in its most
recentreportofconditionsopublished IncasealanytimetheEscmwAgentshallceasetobe
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eligible in accordance hcrewith. the Escrow Agent shall resign inmediately in the manner and 
with the efTect specified in Sectioh 3.05 hereof.

sEcrloNl.lg \,'EsrING oF TRUsrs IN succEssoR
ESCROW AGENT. Any successor escmw agent appointed hereunder shall execute.
ackrrowledge and deliver to its predecessor. and also to the City and the Bank. an instrument in 
writing acccpting $ch appointment hdeunder. and thetcupon the rcsignation m removal of the 
ptedecessor escrow agent shall become effective; and such successor escrow aeent. without any 
funhs act. deed or conveyance, shall beconre vested wilh all the rights, powers. tnists. duties 
arld obligations of its predecessor in the tftsts hereunder. with like effect as if origiially named 
as escrcw agent herein: but. neveftheless. on the Written Request ofthe Ciry. as approved by the 
Bank. or the tequest of the successor escrcw agent. the Escrow Agent ceasing to act. ljpon
request of any silch successor escrow agent. the City and the Bank shall execrte anv and all
jnshments in witing for more firlly and ccnainly vesting ih and confoffiing to such successor
escrcw agent all such rights. powers and duties.

Upon acceptance of appointment by a silccessor escbw agent as heretofore prcvided. 
the City and the Bank shall publish notice of the succession of such escmu, agent to lhe trust 
hereunder. Such notice shall be published at least once in an Authodzed Newspaps. lfthe City 
and the Bank fail to publish slrch notice within ten (10) days 6fter.acceptance ofappointmmt by 
lhe silccessor escrow ageht. the nrccessor escrow agent shall cause such notice to be published at
the expense ofthe City.

Afy corpoktion into ehich the Escrow Agent may bc merged or with which it may
consolidate or any corporatioh resulting from any merger or consolidatioh to which the Escros
Agent shall be a pafty. or any cogomtion succeeding ro the brsiness of the Escrcw Agent.
shall be the successor to the Escrow Agefit hereunder without the execution or filing ofany 
papcr or any firrther act on thc part of anv of the padies hereto. anything hctein to the contrary
nofwithstanding. provided that such successot escrow agent shall be eligible nnder the provisioni 
thereof.

Notu,ithstandihg any of the foregoing provisions of this Article. any bank or frust 
company ha\'ing powet to perform the dutes and execute the tnlsts of this Agreement and 
otheeise qualified to act as Escrow Agent hereunder \,ith or into which the bank or tnrst
company acting as Escrow Agent may be merged or consolidated. or to which the assets and
business of such bank or trust conpany ntay be sold. shall he deemed thc successor of th€
Esctow Agent-

sEcrIoN 1.20 pEcupt ot pRocEEItrNcs. possession ofor rcceipt oftrue and
correct copies of the 2006 lndenhre and the proceedings authorizing the issilance ol the 2006 
Bank Bonds are hereby acknowledged by the Esciow Agent. and reference herein to or citation 
hcrcin of any provision of such documents shall be deemed b incorpomtc the samc as a pan 
hereofin the same manner and with the same effecl as it they were litlly set forth herein
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sEcrloNl.2lARRANGEMENTS FoR pAvMENT oF ALL orHER suMs
PAYABLE UNITER THE 2006 INIIENTURf,. The Escrow Agent hereby acknowledges that
the City has paid. caused to be pajd or made amngemenls satisfactory to the Esctow Agent
for paymert of all other srms (in addjtion fo debr swice on the Refunied 2006 Bank Boicrs.;
payable under the 2006 lndentilre ilntil the Refunded 2006 Bank Bonds are paid as provided in
S,eotion 2.01 hereof.

_ 
Ifsrch arangentenis for fees and expenses shall include a prepaynent of

all or lDf thereofand ifthe E<crow Agent resign< or is removed in accordance wit'h Secrion :t.05
and -1.06 hercof.-the Escrow Agent agrces ro retum kr fhc City that portion of thc prcpaid fce
which is eltribulahle ro thrl pad ofthe hrsr which is then still Irbe adririnistered.

MISCELT,ANEOUS

sEcrloN 1.22 AMENDMENTs To
-€xempt stahts ofrhe interest ou the 2006 Bank Bonds under the federal and State of Mississippi
1aw will not be adverselv affected), without the consent of. or notice to. such holdes, enter into
such agreemonts supplcmental to this Agreemcnt as shali not adverscly affect tire rights of strch
holders and as shail not be inconsisrent wirh the tems ahd provisiorrs ofthis Agreement. for any
one or more ofthe following purposcsl

(a) To cure any ambiguity or fomal defecl or omission in this Agreement;

- (h) To grant to. or confer upon. the Escrow Agent for the benefif of tlte
bolders of the Refinded 2006 Bank Bonds any additional

-rights.
remedies. powers or

a.thority that may rawfuily b€ granted to. or confenecr upon^ sirch holders or the Escrorv
Agentt and

(c) To snhicct to thc licn of this Agleement additional ftinds. securities or
properties.

. The Escrcw Agenf shall be entitled to rely excltsively upon an unqualifiecl opinion ofnationally recognized attomeys on the subject ofrnrnicipal bonds with ,"sp""t H, comptian""with..this Section, including the extefit. ia any. to whicir any chalge. molifcation^ addition

l:.eli'ninlion affccts thc rights ofthe holdeN ofthc Reftind;d 2oodBa;[ Bonds. or that any
lnstrument executed hereunder complies with the conditions afid paovisions ofthis Sectioa.

. _ :EcrloN 1.2-1 suven,{Blltry. lf any one or more of the covenanrs or agreemenrs

ll]:]9.:d-,-",1,:,l"eenmt.on.rhe part of the'Bank. rhc City or thc Es;;;; Asenl to bc

L::ylT! :T,,,0 be detemined ty a coul of competenr jurisdiction ro be contrary to law.such covcnant or agrccrnenl shall hc decmed and construed to be sclcrable from thc remainingcovenants and agresrents herein contained and shall in no wav affecl th; validity ol thercmaining provisions of this Agreemcnt.

sEcrloN I 24AGREEMENT B|NDTNG. AIi rhe covenanrs. promises and
agreements in this Agreement contained by ot on behalf of the Bank. the Cify. or the Fsrrou, 
Agent shall bind and inure to the benefit of their respecth,e successon and assigns. whether so
exprcssed or not,

sEcTroN 1 25 TERMINATI0N. This Agreement shall temrinate when all transfers
and payments rcquircd to be made by fhe Escrow dgqnl u16g1 the provisions hereof shall have
been made.

sEcTIoNl.26covERNlNc l,Aw" This Agreernent shail be goremed by the
applicablc law ofthe State ofMississippi.

sEcrloNl.2TExEcuttol By couNTERpARTS. This Agreemenl may he
executed in several counterparls. all or any ofwhich shall be regarded for ail purposes as one
original and shall constitrte and be but one and the samc inshrrneit.

fremainder ofpage left blank intentionallyl

l2
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IN WITNF.SS WI|EREOF. each of the parties hereto has causd rhis Agreemenr to beexedted by its duly authoriad officec or oflicials.

ISEALI MISSTSSIPPI DEVELOPMENT BANK
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as Escrow Aaent

BY:

SCHEDULE B

DEBT SERVICE REQUIREMENTS FOR TITO REFUNDED 2006 BANK BONDS

CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"A",

ATTEST:

BY:

BY:
Erecutive Director

CITY OF ?ETAL. MISSISSIPPT

BY:
Mryor

s-t

SCHEDULE A

ESCROW DEPOSIT TRUST FUND TWESTMONTS

S*retary

ISEALI

ATTEST:

BYr
City Clerk

SigDcture Prge 
. 
to Escros Deposif Trust Agreement drted ar of _. 2015. by andemong the Mksisstppi Devetopmenr Bank Ci[ .f i"trf. U1*i..ippi _j_. _.. ts Escrow Agent,

Signarure Page to Escrow lreposif Trust Agreement dated as of - *. 2015. bv and .hong theMississippi Der.elopnent Bank. Ciry nf e!t"f . vt*i.rtppi."a -*' - 
. "' '. 

_=. as Escmw Agst.

(



CITY OF PETAL

MINUTE BOOK 34

EXHIBIT"A"

s33

NOTICE OF DEFEASANCE

$_,000
MISSTSSTPPI DEVELOPMENT BANK

SPECIAL OBI,ICATION BONDS. SERTES 2006
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PRO,,ECT) 

DATED: FEBRT'ARy t.2006

Mefuring.tulyl, 2023 throsgh and including .lotv t, 20.1t

By:

SCHENULE C

NOTTCE OF DEFF,ASANCE

ESCROW DEPOSIT TRUST AGREEMENT

BY AND AMONG

MISSISSIPPI DEVOLOPMENT BANK,

CITY OF PETAI,, MISSISSIPPT

AND

AS ESCROW AGENT

DATED AS OF _, 2015

FORi

-
Notice is hcrcby given to the holdem of thc above-captioned obligations (hercinafter 

rcfened to as the "R€funded 2006 Bank Bonds',) that there has beei deposited in anirevocable escronf account held bv;;r:;: ijn'"i]'.ii,iil,",,r-;;"effiri,r, srrrr r," u,nr,"il,:T:;";*:il1
or. prehlrm. rr any. and inierest on the Refunded 2006 Bank Bonds on and prior'to their 
redemption or maturity dates thereof. as desctibetl below.

Moreys will be available for the payment of interesr on the Refnhded 2006 Bank Bonds 
9u"^nn_J1o]1ty I and July t. commencing Juty t. zots. to ana *"i"li"fnfy f.)0t6. AI ofthe Refirnded 2006 Bank Bonds nranrrinl on or aflcr ,trly l. 2023. will b"iallJd io. redernption onJnly l.2nl6 at a price of t02% Th;Refunded 2006 Bank Bonds ar. a""i.i tn f,u". t".n polAin accordance wiih Article IX of that certain lndentore of Trusr a".l f"-t,.,* f. 2006. by andbetween rhe Mi-$i$ippi Development Bank and Harcock Bank. Gniip."f fvfi"sisipd ftf,",ZOOrInrtee") lthe "2006 lndenlure,;). According\,. the right. title and iitere* niiire trotaerc of rle Refunded 2006 Bank Bonds in the 2006 lnienture and

"rf,* "i"i.".-* p ..r;jea in ttre ZOO6lndenture, have ceased. detef,rined and becofle null and void. 

The holders ol the Reftrnded 2006 Bank Bondc are enritled for payment (from rhe 2006Trustee for tlle Refunded 2006 Bank Bonds) solely our of rf* ."i"y" .i, i"i,,.iii"s so depositedin such escrow account.

Dated this -_-, day of ---__- ,,. 2015.

__-, as Escrow Agent

B{doSnow 2455 r5oovl

$6,500,000
MISSISSIPPI DEVELOPMENT BANK

. SPECIAL OBLIGATION BONDS, SERIES 2OO?(PETAL. MTSSISSIPPI COMBINED WATER AND SE';R ;'SrrU PNOJNCrl
DATED: DECEMBER T3. 2007

This ESCROW DEPOSIT TRUST AGREEMENT {thc ,,Agrccment,,) is marlc and
:.l-,:LdilT "r.,"f,.._

.ilrs.hv.and anrong. rhe Mtsslsstppr oriiroprvcrr naxx
l:l:;:.lll:.* *". tjr.uer"r. a.puhlic.corporarion and instrumentaljry ofthe State ofMississipp;(lhe State').erercisingessenlialFuhlicfirnctions.organizedilndertieprovisionsofUisissippi
Code of 1972. Sections 3l-2-5-l et seq.. as from time to tjme amenclecl (the ,,Act,,). 

the ClTyOF PETAL. MtSSISSrppt rrttc 'Cin ") and
agent hereunder (in s!"rt 

""f""ity, 
tir.rn...""* n**t, ' as escios

WITNESSETH:

.. WH!RE.4S. rhe Ciry has hctetofore issred $1.500.000 promissory Norc (petai.
Mississippi Combined Warer and Scser System project). dated f"t.ury-i, )OOO t"ZOO6 Nnt",f. said 2006 Nore secilring the I osn Aereemenr. dated Fehruary L 2006. ly a;d hehveen the Citv
and lhe-B-ank erideilcine rhe Ioan herueen rhe Bank and rtre iiry fu"a"l ri.. ,i" p."""",i1'"iriiJ
Bank's S8.500.000 Speciat Obtigarion Bonds. Senes 2006 (pe;l- Visilsifpi iomtinea wat"r and Sewer_ System projecr). dated Fehnrary t. 2006 (the ,,2006 ;;"k ;;;[1;; issued under that cenain Indenhre ofTnrst dated Febmary l- 2006 (rhe "2006 Indenture,,). by and between theBank and [.lancock Bank. Gulftrort. Missiisippi tin such cap."itV. tt*,ZOO6 i*.t"",,1, 

"ncl
WIIEREAS. rhe Cify has hererofore isslred $6.500.000 promissory Nore (petal.Mississippi Combined Water and Sewer System proi€ct). dated Decehrber lt. 2001 1,,211111Note")" said 2007 Nore securing the Lnon eg.""."ni, ,loi"J-n"*i", f 

j. 2007. bv anclbetweer the Citv and the Bank evidencing the-toan between,f," s"ill"j";h" ci,y f;"#ifrom thc proceeds of the Bank,s $6.S00.0i00 Speciat Obligatioi Bil,.-$.;. 2007 (peral.
Mississippi Comhined water and Sewer Systefr projec0. aald O.""nrfl, ij.-:oo: ttt" ,,Zoo;
Bank Bords") issued undo that cefrain InJcnmre ofirrsr dared De;;;;;; i:," ino, f,r," ,zoor
Ifldenhrre")^ by and hetrveen the Bank and Regions Bark. eii,"i"gi... al"U""a (in suchcanaciry. thc 20n. Trusfec )i and

^...^ .Y1!lPAa:^lh_e
crtv has derennined tl.ar rt is in rts hesr inreresr i, p1gpn, . , ..r,1.,ol lne ollstahdrng 70o" \ole eqilol to (--_ t\uch portion herne the,.Retrrnded 2007Notc") ro provide tunds fnr thc ajuance rc6ndiQ oTih".,t.,liai"g ,"tur:;;ofthe 2007 Bank

3-'.19r-''":':','u
on..ruty I. in the ye4rs .-- thrciLrgh __ . r,"ifi;;li.i* iii"';,nefuhded 2007

f::jlT.:_,""1 ""
nprionat rcdempJion ofrhc Reilmded 2007 Bank Bonds matudng on.tutyr.In lre yeaF * lhrough _. toth inclusive (the,'Callabie 2007 Bank Bonds,,). on Jull, l. 20li(the "Callable 20o7 Bank Bonds Redcmption Date,,) at a rcdmption pri*'"f p"r, *a 

-^-_ _
WHEREAS. pursuant to thc 2007 lndentlre the liens. dghts and intcrest granted bv rhe2007 lndenturc to the Refirnded 2007 Bank Bonds ,f,"if

"""r".
i",*rin"'""a i"i"r"

",,fi 
r"i void upon thc dcposit in trusr with the Escrow eg*t .f eitto monef. ii 

"n 
oi,or", *.lri"r, ,rrurrhe sufficienr. rx SLGS antl,or U. S. obligatiohs ds such t"n".

"..
rri*i"ui"r'iefinecl) (treether

:1:..f:: ",1 
2m?.Sccrrritrcs"). thc Frincrnal of and rhc ,nt"r"* "n ,ut;.i,-*1";;;;:';j;l 

provrde honeys whrch. tosether $fith the moneys. ifany. deposite{l with the Escrow Agent at thesdr timc wili hc $rffrcichilo nay rhe tnrercsr duc aid;rin;i;;l r; h"lnni".f,," nn tf," n"n,na.a
::']'j-:11.*.T"n..-...nd F!ilr.ro'hc (allihte 2o^? Bank Bnnds Redemprion Dare. and ,n payne nnncrf'ar d[e lor ihe ( allahle 200" Bank Bondr nn nr hef.re rhe ( allahle :on? Bnnk Botrd.Redemption Dst€. at a redemption pdce olpar; and
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WHEREAS. the Bank and the City have detcmined that it is in the best inrercst of theBank and rhe city to deposit in rrusr with the rs"ro*,rg"nt ih" e.lr*ia zoor secrrities theprincipal ofand the ihterest on which when due *itt pmuiie moneys wtrici. togettrer rvith cash.if any. deposited with rhe Escbw Agenr at rhe sarre tinr". *ifi b" i"mll."t. to pay rhe inrerestdre and principal to become due on the Refunded ZOOf Bant Aon* or oi before the Callable2007. Bank Bonds Redemprion Daje-._a$
lo pav the principai l""-f"i if," C"l"U" 2007 BankBonds on or before the Callable 2007 Bank ionds nlra".ptio. O.i", 

"i 
, redemption price of

,,
par; and

/ WHEREAS. in order to deposit such amount of nroneys and Escrowed Securities in\ ..t. the city has authorized anaietive*a-i,, i* 
' '' '-*'i"n"iut?"ttig"tion 

Wot".
"naHewer Retunding Bonds. Series r0tl:.g1t1g_:__.20L, ft;;S;. 2015 Bonds,,), tobe used ro provide funds to finance.(ixa,(t)rh*fmre,;re;;;;"; ;;; advance rcfundingof the Retunded 2006 Note. and (2) rh.e subseqrenr ."";Jp;ili";;;;;;e tetunding of the

l,:t I^O:1"]l_10. 
t*U Bonds (roselher. ( r) and r:i constitute iiein!r,,"ar* znnr prej*r.). {h)

::L_,:-"..:"_t]1r*"
prepaymenr and advancc rcfrrnding of rhe Rcfunded 2orir Note. and r21 thesubsequeht corespondirg advance refrrhding of the Reftnded 2007 Bank Bonds ttogafrer iiiand r 2) constiture the "Refttndihe 2007 proi;ct,, and toguf,", *i*, rf," ii"n naing 2006 proiect.

the "Refmding Prciecr"l. (iit n'naing a teut r"*l"u-r?."-" nna'i"riir" g""a.. including apreftium for a surety hond. ifapplicable. and (iii) paying the 6i, ofiiu,"n-ce nf tf,e Serie. U Ol SBofids. including a prcrrium for Lond insuran*. ;frppfil"frf", ,nJ 
- '

_ WHEREAS. a portion ofthe-pmceeds derived frorn the Series 201,5 Bonds. ih addition
iHlt:::::!l': oy: ieccivcd by the Fscrcw ne"*. _itr r," 

"ppii"j
r,i tr," pu,.r,,"" of 

""nuinzrr,/ rrrowed Securilies- which nrincilal amoilnt of2007 Escrowed Secrrities will mahtre andproduce investhent incornc and camlngi at su"f, tnu ."a in ..uJ 
"iou"n"r's

togettrer rvittr ccnainamounts hetd in cash as wiI be sufficieot ro_pay uh"" dr" ;ii;ii;;;;i;clpat of, redemptionpremium. if any. and interest on the nefunaea ZriOu rUrt goia. in"irii"o ,f,. *O"mption ndceofthe Callahle 2007 Bank Bonds: and

WHEREAS. in onler In ninvide for.the proJEr and timely application of rhe moneysdef'osircd in said tusr. thc maruri'n. principal anrnuni of thc f.i.*ii'S".un,i", purchased ortransfened thereby and inre5msl i6g66s a.6 
"rnring"

a*luJJ"..irim-t-o"rt e pay,rent ortheRefunded 2007 Bank Bonds. it is necessary-to enter iito this Agreement with the Escrow Agmton behaifofthe holders from time to rime ;fthe Retunded 2007-Ba;l;;";:.'
NOW. THEREFORE. the Ciry arrd the Bank by apprcving this Agreement. in

:fl:'"d-".:::1"^:lJl "regoing-and.rhe
mutual oovenanrs herein *i rnniinA, order ro securcne paymenl or the pflncipal of. redemption premiunt, ifany. and ihttrest or all ofthe Relunded2007 Bank Bonds and the Refundcd 2007 Note a"""rai"j r. ti"i.,""1*ti.le tcno. ana eff"ct.does hy rhese presenrq hqrby granr. wemnr. demise.."l";..

".;;"1.;;.lg,r. transfer. alienare.plcdSe. scl ovc'r and confim.irnro thc Fssow Agent. and ir..,,.";.a"r."i" lhc trusts hflchyqeted. and ro it and ir^s assisrs fo,e"er, atr anct siiguia;. ;.;d;;;;;,;il.fter descrihed. ro

DrvrsroN I

"SLGS" shall mean Unitcd States Securitics State and L@al Govcm4611 sq6"o('sr-GS).

"Trust Esrate". "trust est€te', or "pledged property,, shall Deah the property. rights ahdintcresr of thc Bank and thc Ciry which are s.n-i"*i" ir," ii"" .iilri. A;;:;l;;'
"2007 E5e1erysal 566r,ities', shall mean together the SLGS and U. S. Obligations. ifany.
"2007 Indefinrre" shall nrean the.-lndenture oflnrst, dared February l. 2007. by andbetueen the Bank and Hancock Bank. Crtfpon, l,fi,.i..ipni. ,""*"u i#iiili a""* g*a".
"2007 fq516s" and ,,2007 paying Agenf. shall mean Hancock Bank. Gulfpoft.Mississippi. in its capacity as trustee undet the 2007 Indenture.

- 
'u s. crbrigations" shalr mean the direct obrigations of the tjnited states of AmericaTteasury or such othcr federai securitie.s

". ,"y i" ;;tttJ ;;;;;' ."",larions issuedpursuant to Section 149(b) of the lntemal Rerenss ied. ,ir rsSi, 
", 

;;""a"ll which shall beGovemment Obligations under lhe 2007 Indenture. 

''Writren ReqilesC'with resned tojhe City.shall mean a reques, in wrirtng signed hy the Mayor or rhe citv. or bv anv orher.ol6qql 6i sh" ci,l j,iy
",ni"rir"i'oid' .o,,rfu.,ory rn the Escrow Acenr and wirhiesn(t io ilre.Bank .h"il ,";n;;";;;.;;"

"]ri,i""e
,ien.a uy tt" E\ecurive Diiecror or Secrerafr of the Rank or by 

""f, 
orl 

", 
off*"'^. nf if," R"ni*"utt ori,"a

^nO
satisfactory to the Escrow Age;t.

wo.ds of the masculine sehder shall be_deened and construed to include correlativewords of the feminine and neuter-oen.te6. Words inporting the .siig,,loi;u;ii, ,huff i""1,,a"the pturat number and r.ice ve$a il;r-"ss rhu """,* .riJli.,r,T*i.""i"iiilll'TnT_*o ,o_*",
shall inchrde corporations. associations ratrilal persons and public bodies unless the cof,textshall othenvise indicate. Reference lo a persoh other than a nafural person shall ihclude itssilccessors,

ESTABLTSHMENT oF FUNDS: FLOW OF FUNDS
sEcrloNl'2cRE,qttol oF_EscRow DEposrr rRusr FUND. There is herehy crealed and esratttished with tie Esctow Ae""t f;; ih;;{";;;; zoo"t eank eonas a spccial and ircvocable rhrsl fund dcsipnated tle :OOr Escr"w O"i ._ir-i*i,'f*a f,f," "Z0OZ Escr^- neposit Tnrst Fund"t to he ha)i ;n dE 6qo.dy .f ,fr" f=** qg*'.+'"mte and apart 5 runds nfrhe Bank. rhe ciry ahdrhc r*-,,i ag"i. ril'iooi.e ..ril' o"pn=i, r^,s r( ie adninistered puFuant to rhis Agreement. 

(oricunenllv rvith the delivefr nf rhc Series 2ol5 Bnnds and lhe receipr of proceedcrhcrcfor. the Ciry hcrcwith dcrcsirs'o. causes ro he dq.*tr";*j;;;; u.liJ* ng"n,.
"na 

the Escmw o**r .:,lTy*lg": receipt of. immedidtefy 
""^ff"Oi"'r.""vi f",th. unounr nf lthe lt,Ur F.^rnw Requirerenr,). The 2007 Fscrnw Reqlrirehent i. to be depnsited ro rhe 2oo7 Escrow Deposir irust pura. l. *ir""r, i"',r*

"'"",i"i.u,i^n r.p"n

All right. title and interest in and to any funds deposited herewith derived fibm a l,ortionnfthe proceeds oflhe Series 2015 Bonds.

DI\4SION II
Ail ilght. title and interest in and fo all income, eamings and increment derived fiomor accruing to the 2007 Escrowed Securities purchased from a fonion of the money descdbed

in DMSION I hereof and more particularly described in SCHiDUI,E n, uitull"a l"*to .nd
made a pall hercof.

DtvlstoN nl

_ Any and all other propeny which is by the express provisions ofthls Agreement required
to bc subject-to the pledge hereof and 

"ny 
iaditinn"t property of every kinctiia nature. fron,time 1o tim€ hereafto. by delivery or by writing of any kind. conuey"d. pl"dged. ass4ned or

:tl"lf:*d.u: "19 
for.addirional securiru hereundir. by tic City. rhe Bank .r bv-inyohc on their

re,specln'e behalf. and lhe EscrDw Agent is hereby authorized io receive the same at any iime asaddtrtonal secilrity hereunder.

TO I{AVE AND TO HOLD. all and singular. thc tnrst estatc. including all additionalpropedy which by the tems hereof has or .ay h".o,r" subied to the encum;rances of thisAgrccmmt.'nto the Escrow Agcnt. ahd its successo$ and assigns. fore'er in tmst. howevcr. for
the- beneht and securiry of the holders from time to time of the Refrrnded 2007 Bank Bonds: butifthe Refirnded 2007 Bank Bonds shail be firlly and promptty paiJ wi"i au". inli"..a"n". o,itl,the temts thereofand hereof. then this Agreement;hall ireind hecome void aiJ otno lurtherforce and effect. otheeise the same shall ienain irr full force and effeli. 

"nJ 
upi tt 

" 
not. 

"nasubject to the covenants and conditions hereinafter set forth.

T}EFINITIONS

. ..
SECTION l.t DEFINITIONS. ln addirion to words and ternrs elsewhere definedin,this Agrcement. the.following words and tcnns as used in this a-erc",reni-stail hav. thcIorrowrng meanlng\. unless some other nreening is plainly intended.

"Agreement" shall mean this Escrow Deposit Trust Agreement. dated as of _. 2015. byard among. lhe Bank. thc City and thc Escrcw Agent.

. "Aurhorized Newspeper" shall mean botb a nervspaper ot financial jouhal of gehemlcircularion in New ynrk. New york. printed in the e"gfi.f, f"rli"g". iiing 
"u.r.."ritypublished. on eacl husiness day whether or hot puhlished ,in Stulaiy..-SunJuys or holidays.such il. Ihe Bond Buver

"Bond Resolution,,shall meah rhe Bond Resolution ofthe C,ity dated __*.2015.p0rsuanr lo which the Serieq 201 5 Bond< are rssrred and securecl

"City shall mean City ofperal. Vississippt.

(the "Verificatior Report") ofThc Arbitrage Group. Inc. (thc,,Vedfication Agcnt,,). delivcred ofi
--'--'-----. 2015. hy rhe Bank and th€ City tn the Escrow Agent. rhe amountiithe 2007 Escw
5:1,::l:1l 

witl he Nfficienilo furchasi the 2007 e*rnri"a S""uriri"s. _iicrr wiil manrre irrpnncrpar anroilhts and eam income and eamings at silch times. all as described in SCHEDUI,EA. qo rhar sufllcient monevs will he availahle ro fa) (i),he interesr du;;;d f.in.rprt payaile.nrhe Refrrnded 20n7 Bank
'Bonds 

each .ranuary r'"io r,,lv i. ."r,r.";,;;,1;j;', 2ot s rtrrnughand including luly l.2017. and (ii) to pay rl* p,incipat;,dJi;;;i;il;il"bl" 2007 B"nkBonds on the Callable 2007 Bark Bondi ieclcmption bate at a rederipii*prl-". nip*.

--- . The.Veiifietioj Agent has vedfied that the deposit in esctow of the 2007 EscrowKequrremenl u,ill prcduce sufljcient firnd.s to pay interest due and principal payable on theR^efunded_2n07 Bank Bonds untit July 1.2017. a;d to redeenr on sail arii'utt nfrt" Cultutt"2007 Bank Bonds maturing thereafter. a'of wricl tr"ve u".n catiea tiire-Jffion on said .rare.al a rcdemption pricc ofpar.

sEcTtoN 1..1

deposit or moneys ror the 2007 Escrow *"r"',:#il;:fiillfi.iili;.",t*fl"t"l;,,,"1i; 
the 2007 Escrow Deposir TnFr Fund shall constitute an i""""?"t,f" Jf",ii"i.,,"h *nn"y. un,l 2007 Escrowed Secuiities l.or the benefit nr tte lnrOers oirrr-" R;,il;;';d;, Bank Bonds. ercept as provided herein wilh respe. to amendments pemirted unaq s"oi.n +.or hercof. The holder. otthe Refunded 2007 Bani Bon<ls sfipll 1121g 61 s1p*." fi"i"" 

"ii-o""ys and princiFal of and eamings on the 2007 Escrowe.l Sccurities d"p"rf,Ja f" ,i" zOo) g,Jrn-* O"pn.,, ,.o,Fnhd unril applied in accordance wirh this Agreement. fle manrred plin"in"r nf,t" :oorEscrowed Secutities and thc inrercsnhcrcon sfr"'ri f" i"fi , t"*, ty if,"i.'"*jig"nt. ona .nai be tmnsfcred in rile necessary amaunts as hereinafrer set fof,h in section 2,05 to the 2007Tnrbe forJhe Reftrnded 2007 Bank Bonds for the paymcnr nfint"i"rr'ina"p.in"ipA on tt" Refunded 2007 Bank Bonds as the same becomes due -a puy"Uf, un,i tn iie,payment of rhe princirlat onr\tanding of the Cailabtc 2007 Bank B*d, 
";-;; i.;iilil jo'o,r sunt enna. Redemptiof, Date

. 
sEcrloN 1.4 puRclrAsE oF EscRowED sF.cuRtrlEs. The Escrow Agenr is herehy directed to purchase immediatcly rhc 2007 E"croweJ s;;;;ti".'l"i"J 

". sCHEDITLE 
f: .."^l]]."1_:1..r 

Agcnr shail.purchase the 2007 EscroweJ .S;.i;" ;oily r*"1 rhc t007r.scrow.Rcqurrcmcnl honeys defositcd in th" 2nOt Escrn,v Dcnnsit Tnnr f,i.a Thc EscrowAgert shatt aoprv,he honev< deno\l.d ih rhe 2007 i;;u il;l;; i;;:; iuni.
"na 

tr,.:oo, Escroued secrriries p,.cr,asea iher"*irr,. i"""*1, *t,i' ;t,'i;A;;"';;;;;;< rherenn. in accordance with the provisjons hereof. m" C ..,no, ag"i,i ii,"f f U* 
".

p*, i, a"ty to invesiany moneys held hereunder or to meke suhstitutioni 
"f 

rf" ZOOi isJrnwid iecurities rcfd hereunder or fo sell. transfer or otheruise dispose of the jOOi tr".""i'S""."rities acqlired hereunder except as ptovided in this Agreemdt.

sEcTtoN t.5
Notwithsta'dine ary other pto'ision of rhis A;:"t:lilJ.iiTt"9r|,*""?:r"",iiJ,i:iil:Ji,
rhe ar'pro\al nf the Bank. and rrnon eo5ptislqp *iii *"""."ij,i"rr'i"*nr-iter r"tea. rhe Escrnw Agent shall have the power ro sell" hansfq. othesise djspose of or request the

4
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rcdemption of the 2007 Escrowed Securitics held hetcunder and to substitute therefor 2007Escrowed Securiries: provided, houever. the .foregoing *uy i" 
"*""t"J-onfy if: (i) tiresuhstiturion ofrhe 2n07 Escrowed Secilrities fo. tfr" ,,itrtiiot"a zooi f"".ir-*l"i s""urlti". n""ur.simultaneoilsly; (ii) the amouhts of and-dates on *rri"rt trt" 

"iti"ip"t;;;;;r, rrom the 2007Escow Deposit tnrst Fund to rhe 2007_Tnrstee f", th; pt,;;;l ;p;r"ip"ur oi. ,"a"rpt;onpremium. if any. and inrerest on rhe Retuhded zoot eant ;lnds. ,ifi 
""ii" diminished orpostponed thereby: (iii) the Escrow Agenr shall."""iu" iioi 

""""iio""ily recognizedindependcnl cenificd puhtic accounrant -fimr a cenjfication tiui. i.ri"ji"t"ry uR", .u.t,suhsrihfiion. the principal of and the interest on ,f," iObl
"g**"a"ii",irii,", 

in ,f," Znn,Escrow Deposir Trust Fund wheh due and paicl will. togctheiwitf,
"r,y"oii"r'.nn"ys f,"fa fo,srrch purpose be sumcienr ro oav the principai -r. i"aliiii." or"'"^t,i.iii',i, and inreresr onthc Rcfirnded 2007 Bank Bonds. *hcn duc. in 

";.;;";'.;,iii'ii,ii ig,"i;"",, and (iv) thcEscrow Agent qhall receive an opininn fronr gorf"i i"* f_li. o. i_i'r,,r'n,n". 
"",ion"f,"rccnsnizcd aromevs on thc subiect nf municipal r,*a.. "lr" "ir."i 

il,;iid";ilft;,#isubstitotioh or putchase of srch 200t Escrowecl Seurities Uif 
""i,

,,"ii 'ii" srames, mles.regutations and coun decisions then i" rnr* ana 
"ppii"atte

,;;" ii;f;;; zooz eank sonas.impair the federar tax-exemor srah,< nr te interesi 
"" 

irr.'ziiirl'ii""t il'"n'is ana that suchdisposirion and s'hsrkrnion or nurch,se.is.not.jn..";;;;;;il,i"'"Ll,ilJ""o
regularionsapplicabte h the 2007 Bank Boncts. an<t tt *_ tr," lon,iit]on. oi d;; $:,ffi 2.04 have beensatisfied. An\ srrrplus monevs resrhing fiom the sale. ,rnri*.,fr"rii*p".i,ion or redemptionorthc 2oo7 Escrowed sccuriiics hcrcr hireunde;;J;;;;;;;;,;J.ii'iiii"'j,,_'irno, .*,._"asecurities. shall be released frcm the Trust €state and shall t. ir"".i.""Al" if,i cny for depositin the 20t5 Dcbt scwice Fund ror tr,c ser;"s zor! Roi;;;;;ilil:;;;"Bon. Resorutionand used for the purposes described therern.

"lhe City herebv covenants and.agrees illat it will not reqltest rhe Escmw Agent toc\frcrse any of thc pawcrs descrih.d in rhc prcccoing pa.agiafi l" 
"l,y 

,".""",1",,i.rr u ill causcthe 2007 Bank Bonds ro be arhilmse honds within ,ri.'."rliig oi#riin iaSral nf rhe rnrematRevenuc Codc of t9t6. as amcndc,t rrhc ,c.a",,. ."a ii" ,;-gr;r;;.";il;"*", in effccl oilthe date ofsilch requesl and dDDlrcahle to obligations issued oh the issre date ofthe 2007 BankBonds. TheE<crorvAecnrshaltourchasc"ucirsrt.titrn"as""u.iii"s-irtiii"i.""".o,a"riu"a
rioh ihe marurly. sate. rransfcr. jisnn\li,,n o, ,",i;r;i;; ;;;b;;tllm,)# sec,*tri". her,rhereunder or from other a.n"y* 

"rril"hl".
sEcTloN 1.6

DE_posrr rRusr FUND. As ,r," o,l,"io.l:Nil,:Flnl;
"fff"Y s*lllll", ."1.3:ll

:.s:*yl%i ;:"rrl;:, njll:,,,"#,:T1'*r.
if any. of rhc p.i":;;; ;; ini".,,, *oa" p,*,o",

srar marurc and lJpa;; H il;,:*.'#i1T#:TJ:Hil:,i:f::"J"ffi::i:t,r;:i*
Agent shall. no later than each inreresl paym€nt a*" f* if,""n"fr'"a""A'!"06i grnt Bona..transfer frnm the 2007 tscrow Denorir Trust Funcl to the 2troiTru.["'i* ii"'n"iu"A"a ZOqZBank Bonds amolrnrs qufficienr rn nav the inreresr und p;.ipu; ;n;;"';"'n nJ"o rnn, g.n1Bonds cp6i6g drre nn each intereci.,,11en1 dare and ro p"y.,fr" pri,r.ip"iui,tanding of rhecallshle 2oo7 Bnnk Bonds on rhe cali,rire.2oo'gani. e,,nal riedi",iii""'b"*.'"li'* *, t"nl,,"scHF.nul.F. B herero. Such amo,rn".r,urr t" oppri"JuiIr,");;;+;.#;;;#,naymehr oIal

principal.oi redemption prcmium. ifany. and interest on the Reftinded 2007 Bank Bonds for theequal and mtable benefit of the holders ;l the Ref0nded 2007 Bank lo,,a.. Cur.ntty. prln.ip"t.
::l_:T]iTy''lT. :f any. and rnrerest on the Retunded 2007 Bank Bonds are payabie at thepnncrpal nllice oflhe 2007 Paving Agent in Birmingham. Alahama. 

sEcTroN t.7
REMATNTNG rN rRusr FrrNDs. Any.:TJf:Hl[

"H;:i]t$,LIJ]J;Escrow Deposit Trust Fund ilntil such tim" that ttrey are needei ,rf-* lnr".*"a una."lnu""t"a
in_ 2o07 f,5qpyq6 Secrrities mahrring no later tha; rhe nert interest puf*in,'aa" or Callahle2007 Bank Bonds Redenrption Dare oi rhe Caff.Uh ZoOt g;"'k 8""J .. l.r-'.r"-f,'p"r,,,a. n, o, 

"u.1, 
:lr:::._t.*,:.,'h:j m: Fscrow Agert shail he directed ro in\er by a wrften Reque<r ot the City. as approved hy the Bank. which must be accompanied by an opinion ofButler Snow LLp. or any other rationally rewgnized bond counser which opin;on,iirr orro i""io-*e

"n""r
tta.u"t reinvestnlcnl ofsuch monevs and th. interest_frte n" ru"t',"nn"y, Jfl nnt.,inO", tt," atotut"r. tules and tegulations then in force and appric"ul" tn orrigoiio". i.i;"i on ir" iut" ori ..u"n"" orthe serics 20t5 Bonds or the Refuhded i00T Bank s"ii;. 

";;.;'ili"i"r"it"_ *," zoor n"nt Bonds to be subiect to federal income taxation. tn aaOirion. tlie Esc.* n-gJnt ii"ff ." ..iu" f.o. a natiof,ally rccognized independeht certifled putti" 
"""nuniiif ti#-a'cerification that. g:,:*TI afiermh-kansadion, rtre principai of and the int"?"rr'on it"''ZOor *"rn*"a necuflncs rn thc 2no7 Escrow frcnosit Tnst Fund whcn due and paicl will. together s.ith anv 

::l:r^Tl']y. h:td For \rch pr)rpo\e, be.sumcienr tn_rav rhe p;ir;(.i;,i ;i. ;;;;,;,";;;;";;,;;:,;i any. and rnteresl on the Rcfundcd 2oo7 Rank Fonds. when due. Any int"r""i"in.n...
""_,ng" or gain resulting ftom such reinvestmeht of rroneys shail t" ."r"ua"i min iir" rn*r Estate and transfered to the City. To the extent amounts are not reinvested in accotaance with the provisions of this sectiorl 2.06. such anounts shall be heiJ u;i;;i;:s;rovidect in rhe Verification Repod.

^
sEcrloN 1.8 Furns lruD nccouNTs coNsrrrtrrn rRusr FuNDs. Ail thefiinds^and accounrs created ancl esahlished pursuanr t. th;*";;;";.il."h"11 ie and constitute Inrsl lunds for rhe numo.cr nroridert ia thi" Agreemenr anrt _;i;;il.";;;," and ciisrinct ftorn all o'her funds ofthe Bank. the City aml the Es(rou. Asenr and used oniy for lhe Ftrrpcses and in the manner provided in this Agreement. 

_.. __.:jalan t.qrRa;\sFEn oF FrrNDs AFTER ALr, pAyMENTs REeuTREDBY THtS AGREEMENT ARE MADE.. After ail of ite tra-mtrs'iy'in".'e.".no, eg"n,,n tfie 2007 Tnnree for navmenr of the r,rincipat "f. ,"d".nr;;" ;;;;;i,,,n. ii'l'"rl ."0 ,***,
"n lhe Refrhded 2oo7 Bonk Bnn.lq hr\c treen nrade. all remainirrg *on"y. ffi 2,,n, p ..rr*",qsecrrriries. topether wirh anr inconro,"a i.*",i,i"l".,,. ; ;:':il;r;.";; Defosir rnrst Fund. shall he hansfefted by the Escrow A_gent to the City for deposit in the 2015 Debt ServiceFund created hv the Bond Resolnrion,nd used for,f," p,i.p" ..I, J" ..r;f,"i-ther"rn, p,nuid"d.hnwcvcr. thar no such rransfcr shall hc nradcuiil all nf thLirJi"",p.i"i. ,"a'"rr,fon premium. rfany. and ihteresr on rhe ourslanding Refundea zonz g""t gl j. r,J* i""" *,a"i,l n rr 

._^.__^a:atlt"t.lbrrr.qs.qNcn- NorrcE. REDEMeTIoN NortcE ANDADDf TIONAL NOTtcEs. (r) The Bank anct the City 
-fi",."-t

v if r"J,ir" f r"".s Asenr. anrt

lhc Fscrow Ageht hercbv aqrccs. to crusc tn hc prcparcd and nuhlichccl in the fofrl thcrcof a<attached herero as SCHEDULE c within-:t0 l"v. 
"n.,

,"f,"'1"0, e.".lll,l s".,,.i,;"" or.deposired wirh ir. and at rhe exnen<e nr the c,ry (subiect ; s".,i."i ,ii'i..J".,i
" 

nnrice ro the
1;jrilii5,Tg"a;i.i.K"rllL:1"* *,i,g r"nh d",,h"' i;"""..nij i",,i".,, r.*"r.
rtt rr,at a[ rt" C"ir"ile;a;;il;";f

accordance wirh Adicte IX of rhe )00] 166qn111pq..id

horh inclus^e. *irr r," *r,"i.u'^i"'" t""'il1u:i:'llll,' in the vear' zo- thr"ugh 20
'.

rh" 2007 E..;;;c; i"."j,rli ,i i"',a |] 
. ar a redemrrinn price of par. (iir a desoiprionii

Renrnded 2007 ti-l'"""i" i.: 
illru "v rl and /iii) lhal the licn nf rhe 2007 lndcnture on rhe

lndcnlurc. eleased in accordance with the nrcvisions ofthe 2007

(ii) The Bank sncl the Cirv h,
herebv agrees. {a) io redeem in 

"."nr.rr"'"hY

direcl lh-e.Fscrow Agent. snd lhe Escmw Ags11
Bank Bo;ds ^uhran.tih;;;;.';il;ili"t"

wirh rhe 2007 lndenrure all nr rhF callable 2i)07
and published nr mailed.0.,h".".. *,,ll9"nlufe

as of - i and (h1 ro cau.e to hc prcparccl
200; Bank B.nl- 

--';;;i;J"rdfi;:3 * h connection uith the redemorion or rhe ierrinded

lto_:ilr***o"i;J;,;""";.;;";;"J:'li.-"11:"ii'fi}:l'jlif !"1:l[,]','*;'riT;:*:ronrmrssion (in accordance wilh the skndards *a"rr"J'rr/trr" j""ir.iliii? jna t*"r,una"Cnmmisrion irl Release rr_23i5. is.,,cd Decemher.t. toral un6 i, ii" 
",r,+",

S"*.U,*Rulehaking Board. to lhe ertenl applicahre.

CONCERNINC THE ESCROW ACENT

onoo,n,rtt"t'o^ 
l'tl Al'pol,'r.lorr oF TlrE EscRo$ AGENT. Thc ciry hcrebv

. as the Escrnrv Agent und", rhi. lgr.e,reni.,
sEcTtoN t.l2 ACCEPI,rr,lr

fr'iTff:l [";;";;t l*i:* tiJ,:'.:::X;"*f;I.T,,.:; T;il;'1,:$;:t:
o.,i.n. n".".."'ry i. J*;;,;;i;.illir:[.; n:"rr 

requisite power' and halaken nll corporare

,",,".,j,::::""J,,';:llnil::lX_* EscRow AcENr. rhe Escrow Agent shari not
acrron. rs own negligen, r.it,,r. i. 

"., 
.,tili"

of ils duties hereunder except f'r its 'ry1 n.r11*"ng
t^ the contrary in iri0";i;;;;;l' ''r rts own willfirl miscondrrct ercept as may he pmvtaed

Thc Escrow Agent shall nor bc liatrle tbr any loss resulting from any irlvcstn€nf madeii[:ilT:"*:,:ruff:X'":::]iJilll-'' Agreenrent n," r-l.i* e"*i'.r,"r har.e no rien.
Escrow Depcsir r^,i r

""a
r". *i i'"ioever

ulon ahy nfthe mnn"yt niinu""16"n, in ihe 2oo7
Escrow Aschr under thls ;_ -' '*r r{)lntrt nl- fee' and expcnses fi\r <eruiccs rendered hy the

0".."""1f fi:"';x.i:iltr.li."l,:::i?"':t': for anv loss resurtine from anv iovcstmchr Dadc
securify ihteresr * ,trni .?r"i"iii*,,r 

thls Agreenleht The Escrow Agent shall h"r. nn lieu
soever npon any of the moncys or invcsfrents jn thc

2007 Escrow Deposit Tnrst Fund for thc payment of fccs and cxpenses for services rendered bvthe Escrcw Agent lnder this Agreement.

The Escrow Asent shall not be liable for the accuracy of the calcillations as to thes,rfficicncv or moncvs and of tho-principat ,r",,;; .i'i;;'rn;;'i)".lii)"a s""uri,i". onalhe_eamings rhereon to pa) the Refuntie4 2007 grrl n"",i" -"^ 
,^:,:':"-

arpric( any moncvs. rrrc 200? e*.*"a i.".l,,nrl'l;.lT:";J:,':l;,[]T"t"],#,1l:X
rhe Refihded 2007 Barrk Fnnrtc as orevided ierein. ."d;;;p;;_ ;;;;";ii the r"rms nf thi. Agreenent. the Fscrnw Asent shall nal be ti?hf" r., 

"nu
a.n.,"i.i", in',i"1 ..,,no n"."*"ry

"nay lhe Refunded 2007 Bmk Bonrls carr"ed by such calc,rlari.rr.. ' "' 

"^-.-_.,..11

th" event of rhe Escrow AgeDt\^fajhtre to accoilnt for anv of the 2007 Fscrorved \ccnrilrcs or honcys reccivcd hv it ;kh.2007 f**rd i".,"i,i".
"r"m.neys +rall f,e andremain rhe f,rotefr nr the Cirv arirt rhe Bank in ,"", f", ,i. i,.f.f"," "i rhe Ritunaed :onr ganfBonds as h$eih provided.

,'",.";l:,::::i"l;:l.it"IYjnto otts
.rhc Eslrow Asenr and its orncc^ and direclo's

ild;J# ;: ; j;::'jil,ffiffJ:: 
ffi ff :il'j;li*i,:,.:,,#,]_ff :'":',.li i:l"ff i;:,;.J,*

sDcrroN l.ls REslcNATroN oF EscRow AGENT. The Escrow Agent or arvsrtccessor escrou asent. ar thc rimc F.ring h"r"un.t"r.,r,
^rlny,i,rr",:".i.ri ""a 

hll."hrgiifion) rhe dulies and ohlisation. of the tnrsr herchv crealecl hy giving 60 d;ys, wrirteh notice tcrhc City ald the Bahk. snd hv sivin. ri, rhc.rcgi<rcred hnlders nirhc i"t,nali2oot Runt RnnOs notice nf such resignation hv"fiist .l'a.r nra;l Ltfrcn receivirrg rrrch notice ofre"ienalon. the (-itvand fhe Bank shail promptry appoint a succes.o,
","rn,

,g"n-t by on instruieni'in ,vriting. 
sEcrlo\1.16 nEir.tov,tt oF E.scRow AGENT. Upon rhe wrrtcn Rcqrccr of lhe ( ily. wirh the arrprovat ofthe B,nr. rhe Escrou ,r"ii."ry u"iJ ..r.l ar lny rrme ir(i) rtreEscrow Agsnl shatt ceasc r, hc crieihrc in ..*raon.i *irt,li

" "*jii"il lli*"n r,"*,," *dshall lail to resign afrer wrdren Reorrpst rherer", r*,",1," c;iy
"l"iroil'l,ii,iig,**"a r,ora*

"r 
rhc Rcfundcd 2nn7 Bank Bonrls who has hccn a hnnJ fia" f,.fa".

"i a r"ilr"ae.dEhond fnr ar lcastsrx (6) monrhs. er {iit rhe Escrow Apenr shall t""o,n" in"up"li"-.iu.,,n* oJii",, t" r,fpd*"U o hankrupl nr insolvcnr or a rcceir cr of rhe r.".o ng*r ,.i"r ih nr"p"* "i,.iii" "pp.i"*a. * nny prhlic ntlicer chail rake charge or cnnhnt nf rhc Escro* A;il i;';;;l"ilFeny or arrarr ror rne Pil4mse ofrchahilitation. conseruation or liquidation
F_ r! '! i I r'' P'!

The Escrou Apent ntav also ho r

eu,,r so,,,r.
"oi 

; .,fil';";.;;ffi:lllJ:,ij,"'*".j::,:ff1'il:*::j,l;.1"iH.iin:
::,;tj:fi fl !]f :i"i: ll*":;mg,:l u;;lt;;;';.;;:,;'i;';:;#'.ign"a,y "u"-r,

Any remoral of ihe F-scrow
^senr

lnd appoinihcnt .f.a \ucce.sor escrn\\ agehl tntccordancc wirh thc nrnvisions scr rnlh hercin.ihall r..."r,..ri*ili."',,p"i'".."F,.n.".,apDoinl'ncht by thc srccessor escrow agtent as Fro!ided herein.
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sEcrloN l.lTAppotNTMENT oF succEssoR EscRow AGENT. rf nosuccessor escrew ageilt shall have been appointed and shall have accepted such appointmemwithin thirty (30) days after such notrce of rcsignalion. the *rigniig..;*
"g"nt

may petitionany court,of-compelent .iurisdiction for the aplointmmt of a su..iessor escrow agenl or anyregistered holder ofthe Refunded 2007 Bank Bonds. who has heen a tnii nae lotaer tor at leastsix (6) bonths may, on behalf of himsef ard others ,irii".iy sil;;;, ;;;ton ahy such coutlfortheappointmentofasuccessorescrowagent. Suchcoufrt;aydtereupon,aflersuchnotice.if
"nv. as ir mav dccm nroper and prcscrihed. uppoint 

" 
su.""ssnr:"scr.*igiir. e"y rc.ignation

l, il":^I"lT jsent and appointmenl of a.successot 
"r"io* "!"ii iiilccordance with the

.. _11:t"n.
ser torth hcrcin shall hecomc effcctive upon accept;cc of appoinrmenr hy rhc\-_.lccessor ercrow agent in accordrnce sith the provisions set forth herein.

, Any Nccessor qscrow agent appointed under the provisions of this Agreement shallbe a corForation organized and doing husin€ss under the r"i"r.i,i" r,,nit"a states or any stateauthorized under $uch laws to exerc-lse corporale-ir[st p"*".r, f,"","g ii. ;rincipal office and
llT"".T,*.i:"::'" any sratc. havins a cornhined .apii"t

^na
.urptus'.t a; tcasr gl0.00o.oo0.

ano suhject rn sitferuisinn or examinalion by fedeml or stale arihorily. If such corporat.o 
.

puhlished /epofrs of condition at lcast annualiy" pursuant to t"* o. io ii" requirements of anysuperising or examininp authoritv ahove r.f"neil to. rrr* rrr"
"orli""a.upital and surplus ofsuch corporation sha'be deemedio t. tt. 

"n.r,iiJ'""pii"i ;;; ffiii"*:", ftfrh in irs mosrre(enl rcpon ofcondirion sd Duhli(hed. In case ar any time rhe E."i*,tn"nt.n"ft cease ro heeligibte in accordance h..".ith. rh" 
-F-rcrow 

ae*li"ri;".r;; ffiJJf in ,r," _"nn", undwilh the effect specified in Section .1.05 hereof

sEcTtoN l.l8
ESCROW AGENT. Anv succr

vEsTtNG OF TRUSTS tN succEssoR

".r.""*r"ag" ",Ji"i*", ;i. il;:::::J:Tli,.ffilnJtfi li,X,i:t":,_::il;:l_ffii:";w-nnnq accepting <uch appointmenr hermnder. rnd ,f,"r"i,p"rir," .""ig".iln .r rern.,at .f thepredeces{or e(crow aqent shar hcorrre.effectiu", 
"nd

l,"h .r.1".* i.rn,i, rg*,. wirrrour anyfirnher.acr. deed or conveyance. <hail hecome 
"".t"a *,ir, ,ii ,i" .ig;t'..'i"*"^. n,,1.. ou,i".and obtigarions of irs predecessor ih the rrusr. r."i"r"a"..'*"rr ri'r," 

"ti""i'J,
,'r n.igin"rry non.aas escrow agent hereinr bur. neveftheless. on the wr;tten neqt es;ofii"'ii|.
". 

app,ou"a Uy tt"Bank. or rhc rcq'csr nfthc.u.""....
"*...o ,"";; ;;;;::::.:^::-:ll :

I:-q.T" "f "ty 
,i,.r, **"*,, ..".'l,j nil:;5?l;J*":fi$,1_-"ij"::'1i 

,""""",1

""yr:ilrnstruments in rvriting for nrore firllv and-cenainly ves,ag i" ,"J
"."f"*i"g to such suoc€ssorescrow agent all such rrghts. powen and duties.

lrpon acceFtence of aonoinrment by a successor escrow agent as heretofore prnlided.thc ciry and rhe Bank shal n;htish notice nf rhe {;";:.;;;;;.,,il;r.i.i ,g"n, ,n ,t" ,,,.,
f:"iffi:"i?:l il:;ijl,Jl*,i::p* "J

r"".' "* ii ," i"ii".iL,r ilJJ.p,p". rr *," city
tire $""esso,"scrn.',ge;;: ,"#:;:::.:,:J:*J:J"'j,,"iXr,i;Hi:JJ:T::i:lHi';,,Til4*
thc cxnense ofthc City.

Any corporatjon into which rhe
-Escrew

Agent may he nretged or wth which it mayconsoiidare or any corroration rcsurting fr"; -y ;;;;";;;;;*o-"iil',"**n*,, rhe EscrowAgcnt shall be a parrv. or anv corporitior ru""""arnfi". ,l""ir.;;.-.1i; Escrow Ascnt. 

i0

shall be the successor to the Esdow Agent heEundcr without the exccution ff fiiing of any
paper or afiy further act on the part of any ofthe panies hercto. anything hereifl to the-contrary
hotwithstarding. provided fhat such strccessor escrow acent shall be el;gilile unclc the provisions
thereol

Nomithstanding any of the foregoing prorisions of this Adicle. any bank or trusl
company having powcr to p*fom the duties and execute the trusts of this Agrcement and
olheruise qualified to act as Escrow Agent heretrnder with or into q4rich lhe Lank ot hrstcomfany acting as Escrorv Agent may be merged or consolidated. or to which the assets and
nusmess or such bank or tru<l compary may be sold. shall be deemed the successor of the
Esctow A eent

. 
srrnol.r.r^1^RE-cEtpT oF pRocEEDtNGs. posscssion of or receipr of truc andcorrect copies of the 2007 Tndenture and the proceedings authorizing the issuance of the 2007

Bank Bqds are hcrchy acknowled-eerl by the bscror A-gent. and refircnce hetein to or cjtation
herern ol any provision of such documents shall he deemed to iflcorpomte the same as a pan
hereofin the same manner and with the same eff€ct as it rhey were fillly sd fodh herein.

_._.-:!attn*l.20,lRnaNGE[rENTs FoR rAvMENT oF ALl, orHER suMsPAYABI,E UNDER THE 2007 TNDENTURE. The Escrou,.tgent herebv aJro*tedges thar

lT5'.-"_!:glg; carsed re hc paici.or macte.ananser"no *,i.tuit.iy in ii-e escro* egentror paymenr ol ail other sunls (in addition to debt senice on the Refuntled 2007 Bank Bo;ds)payablc under thc 2007 Tndenhre until the Reftrnded 2007 Bank Bonds air faia a. prnria"A in

Li.l::_l lJ-$lt , !f 
srrch anansemenrs for fees and expenses shall in.l,,d. , pr"p"y-"n, ntarJor fffi,lrereol and ifrhe Fscrow Agent restgf,s or is rehored in accordance uilh Seciion .1.05ano I.116 heien{-. lhe Escmw Agent agrees to Jehtm to the Citv thal pofriof, of the prepaid fcewhich is arributable ro tha{ pan ofrheirusr which ir iher still ro he ad.ini"i*"A. 

'

MTSCELl',ANEOTIS

sEcrtoN l.2r AMENDMENTs To
-exempt stahrs ofthe inlerest on the 2007 Bank Bonds under the federal ,nd Slate of Mississippilaw will not be adveNely affected), without the consent oi or notice to. such holders. enter into such agreements supplemental to this Agreemenr as shall not adversely aifecr lhe rights of suchfiolders ahd as shall ilor he inconsisrent;ith tf,","n". ria p*"Lion. Jfiii. rlgrlr*r. f". -y one or more ofthe foilowing purf,oses:

(a) To cilre any a:nbiguity or lomal defect or omission in this Agreentenr:

{h) In grant to. or confer upon. rhe Fscrow Agent fo. rhe benefit of theholdcrs nf thc Rctundcd lo07 Bank Bonds unr raaiti.n.f iigir- r",n ..11".- pn*"r" n, a,rthoritv rhar mav tav frilv he grante,l ro. ni confered rrpon. "ili i"li"^ ", ,r," f*-"Agcnt; and

1l

.(c) To subiect to the lien ofthis Agreemenr additional funds. securities orprcpenies.

The Escrou Agenr shall be entitled to rely e\cltbively upon an unqualified opinion of nationally rccognizcd asomevs on rhc subjeo of municipal bonis with *$J.i tn 
"n.pti"n"" with thi\ secrion. including ihe ertenr ii any. rn *t;"i-rny

"iung;.'roiin"urion. ,aaltinn or etihinarion .ffcos the rights of thc hntders-of the n"n,"aia lnni'ii."i.""al.ia .. n. ,t u, unyrnstrunetrt exectred hereuirder complies rvith the conaitions aiJprcri.i"nr'ififri, s"",inn.

. . :lat]on
1.22 sEvnnaBll,rty.

-lf 
any one or more of the covenants or agreernenrsprovidcd in this Asrcement on the had of th-e

-Bank.
tfr" Ci y 

"i tfr"'f,"r"w Agenf to be performed should be dercrmined hv a g6srt q;q66psL"l i*.'al"il"" t""i" iortrary to law"such covcnant or agreement sh{ll he demed and """i","a i" l. ."r,ir"ii"';oi. tt . , ...lning covenants arld agrcements hereis conrained anct shall in
"; 

;"t ;$;;;'r.tidity of rhe remaining provisions of this Agr*ment.

sEcrloN l23AGRrEmEivr, BINDTNG. All the covcnants. promises andagreemenrs in this Agreementconrained hy oron U"f,rfirirfr" g",il-ti. itty. o, tf," f..ro_
l-rTl;*:,T:l

and inurc d rhc hcncn,
"-r,r,"r, ^"f".ii* .".";#; ;;:;":1;",. whcrhcr so 

.
sEcTloN 1.24 rnnmtn,lrlon. This Agrcement shall teminate when all tmnsfers andnpaymcnh rcquired ro bc madc hy rhe Escow A-gent under til fiori"i*. i,"r"ni,t

"il 
f,"r" 

sEcTIoN l.25covEni,vlNc t,AW. This Agreement shall be govemed by theapplicable law ofthe Stare ofMississippi.

sEcrIoNl.26FxEcurroN By couNTERpARTs. This Agrcement may be cxecutcd in scveml corhrcmafls. ,ll nuny of which .hall hc rcgardJ ror
"fi'oi*nn.". ". 

nn"original and shall consrirure and be hut one arrd the same instrurnei] 

lN WITNESS WHEREOF- cach of.thc ,rartics hercto has carrsed this Agreement to beexecilted by its duly arthorized officers or o{frcials. 

ISEALI MISSISSIPPI DEVELOPMENT BANK

BY:
Exectrtlve Dlr€ctor

ATTEST!

BYI
Secr€trn

CITY OF PETAT,. MTSSISSIPPI

BY:
Mayor

frcmaindcr nfpaec lcft blank intenrionally]

sign{ture Page fo EscrcE f)eborii Tntst Agrcem€rt dried ds of _, 2015. h snrtamons rhe Mi$i$sippi.Deretnpm"* r""r, cif, "Tr"irfir,rr,li# ;a'
,

. --. --, as Escrow Ag€nt.

l2
s-t
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Signature Page to F.scmw DeDosil Tnr{ {g1qgmsn1 dated as of _ .2(,15. bv and anlong lhe
X:1';'J'l1g*"l.n'cnt

Bani<. cirv "r r"ti r. v i.r,.f ii."a"-:_l':: :_ _.,.

SCHEDUT,E A

ESCROW DEPOSTT TRUST FUND INVESTMTNTS

SCHEDUI,E C

NOTICE OF DEFNASANCN

as Escrcr.Agent

BY:

SCHEDUI,E B

T'EBT SERVICE REQUIREMENTS FOR THE REFUNDED 2OO7 BANK BONDS

s-2
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NOTICESTBEEFEASANCE

$_,000
MISSISSIPPI DEVELOPMENT BANK

SPECIAL OBLIGATION BONDS, SERIES 2OO7
(PETAL, MISSISSIPPI COMBINED WATER AND SEWER SYSTEM PROJECT)

DATED: DECEMBER 13, 2007

Maturing Julyl, 2027 through and including July 1,2032

Dated this -- day of 20t5

By:

, as Escrow Agent

ButlerSnow 2455 I 590v-1

Notice is hereby given to the holders of the above-captioned obligations (hereinafter
referred to as the "Refunded 2007 Bank Bonds") that there has been depositJd in an irrevocableescrow account held by ----------.--:-,

-: 
, as Escrow Agent, b--_-._-which will provid" mon.yt *t i.rr srrail b. *ff"i.;t io puv p.incipal of, pr"mirm-, if uny,Edinterest on the Refunded 2007 Bank Bonds on and p.lor to their redemption or maturity datesthereof,, as described below.

s38

Moneys will be available for the payment of interest on the Refunded 2007 Bank Bondsdue on lanuary I and July l, commencing July 1,2015, to and including July I ,2017. All ofthe Refunded 2007 Bank bonds maturing_on oi after July I , 2027,will be-call"o ro. redemptiononJuly l'2017 atapriceof par. TheRefunded200TBankBondsaredeemedtohavebeen
paid in accordance with Article IX of that certain Indenture of rrust dated December 13, 2007. by and berween the.r\jiSsis;ippi Deveropr:lt Bank and Regions Bank, Birmingham, Alabama (the "2007 Trustee") lthe "i007 Indenture"). Accordingly, the right, title and interest of the holders of the Refunded 2007 Bank Bonds in the zool tidenture and other moneys as provided in the 2007 lndenture, have ceased, determined and becom" nuilunJ 

".i 
-"-^ '.v'v' 

The holders of the Refunded 2007 Bark Bonds are entitled for payment (from the 2007

ilH:T"*tr*:mi:d 2007 Bank Bonds) solelv out oithe moneys or securities so deposited 



CITY OF PETAI 

MTNUTE roo* io
ORDrNANCE20ts (134)

AN oRDTNANCE r*otfrtH?fiofo tru usE oF MoroRrzED
VEHICLES AND HORSEBACK RIDING ON THE BICYCLE TRAILS 

AT PETAL RIVER PARK

BE IT ORDAINED BY THE MAYOR AND BOARD OF ALDERMEN OF THE CITY

OF PETAL, MISSISSIPPI:

SEC I

It shall be unlawful for any person not authori zedby the City of petal to operate a

motorized vehicle upon trails designated for bicycle or pedestrian use on City property

designated as the Petal River Park. Horseback riding shall also be prohibited.

SECTI il

For the purpose of this ordinance, the term "Motorized Vehicle,, includes any self-

propelled machine, or one which is motor-assisted and intended as a mode of

transportation. This includes, but is not limited to: Automobiles, motorcycles, scooters,

mopeds, All-Terrain Vehicles, four_wheelers, golf carts, etc.

SECTION III:

Nothing in this ordinance shall prohibit motorized wheelchairs from being used on the

trails by persons with valid Handicapped identification issued by the State of Mississippi.

ON IV:

violation of this ordinance shall be a misdemeanor offense, punishable by a fine of not

less than one-hundred doilars ($ r oo; and not more than one-thousand doilars ($ r ,000), or

by a jail term of not more than five (5) days.

The above and foregoing ordinance shall take effect and be in force within 30 days of
passage.

The above and foregoing ordinance, having been reduced to writing, the same
was introduced and read and a vote was taken thereon, first section by section, then upon
the Ordinance as a whole with the following results:

Those present and voting "yEA" and in favor of the passage. adoption and
approval of Sections I, II, III and IV of the foregoing ordinance:

ALDERMAN BRAD AMACKER

539
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ALDERMAN CRAIG BULLOCK
ALDERMAN &ATYIT}#LA YTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

ALDERMAN STEVE STRINGER

Those present and voting o.NAy,,or
against the adoption of any Section of the

foregoing Ordinance:

NONE

Those present and voting "yEA" and in favor of the adoption of the fbregoing
Ordinance as a whole:

540

ALDERMAN BRAD AMACKER
ALDERMAN CRAIG BULLOCK
ALDERMAN DAVID CLAYTON
ALDERMAN TONY DUCKER
ALDERMAN WILLIAM KING
ALDERMAN CLINT MOORE

AI-DERMAN STEVE STNTNCEN

Those present and voting o'NAy"
or against trre adoption of the foregoing

Ordinance as a whole:

NONE

wHEREUpoN, the fbregoing ordinance be and the same is hereby passed,

adopted and approved on this, the 3rd day of March, A"D., 2015.

Hal Marx
Mayor\TY A'

Meli ssa Martin
City Clerk

ttest:

h\
i**i-Ie

\.1

tLs
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FLOOD DAMAGE PREVENTION ORDINANCE
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ARTICLE 7. SEVERABII rTY

FLOOD DAMAGE PREVENTION ORDINANCE

ARTICLE I. $TATUTORY AUTIIORIZATION. FINDINGS OF FACT. PURPOST'
AND OnJECTI\|ES.

SF,CTTONA. STATI]TORVAUTHORIZATION.

lte Legislature of lhe sbre ofMississinni hr. ;n Thle I 7. Chap,er l. Mi$irsippi Code of lq?2 Annorated deleeaied(he respon(ibitiN ro rocal eovemmenr;mn. rn 
'dopr 

reg,rrarinns designed,o pitimi,",r," pi,rr[I.]iiil'J.rr.,yl'""a "
senemtwtrareoritsciri;nw. rherefore.rheMryo.,"asr*a"il;",i,"",iir,"il$;in",rd.*h"."by
adopt the following flmdptain managemeni reFil;tions.

SECTION B. FINDINGS OF FACT.

rl) TheClrlofpehtisqtrbj(ilopedodicinundation.w,,ichresuhsintossoftifeandprcpefy.heatih
andsafeN haTards. difrFrion of comnere and qormmena .*lc"s *ti.*rj.".y p-#ri erpenam.es rmflmd prettrrion and retiet and imnainen, ;ffie ,ax r"*. *r 

"i,"r,i"1, 
il*.".iyl-1i.., ,1" p"r,ri" r,"rr,r,.safery and general welfare.

(2\ These flaod lorses arecau*d by rhe cumurative effed ofobstnrctions. boih inside anrr outsidetheidentified special Ftnod Hazard'Areas. causing incre".", ;, ii""Jt 
"iiii. "ii,"i.itit "na 

rry tr,"ftcuFncy in flsd haard areas hv ues mlne"nbie ro n_a_ * r,r..i.". i" or,ir-i"J, .r,i"r, 
"r"inadequatety €levabd. flooap.nr"a. o, ott 

"*i." 
unfrr"oJa-i*-RJi;;;#:.*'

SECTION C. STATEMENTOT PURPOSN.

ll i\ the pwpce ofthis ordinance to Dromore the publicheelth. safery. and genenl welfare snd to trinjni& publicand privare tosees due ro flmd condiiion. in gecific *.r. 6 o-,t=i."" ijig"J ; 
- " ' " - '

R€sticr
haards.

orlmhibit uqs which tredangerous toherhh. salbty. and propertydue to warfr armsionvnrcn resuI m damaeing increase< in emsion tr in fld he;ghrs .r veiocities:

(2t Reqrire thatuss wln€mhle ro floods
damageattftetime ofiniriu, 

"nn"r,",i#ltuotnt

*"ilities which sfle such uss' be prctected agains llmd

(31 Conhl the altssfion ofnanml flodotains. stean channels- and nf,nrbl prcttrtive bariers uhich areinvolved in the acconnodarion ofnood $arerq:

(4) ctrtrer fiiling. grading. dredgine. and olherdevelopment ldich may increase ercsion or flood danage.

(-t Prevent trregulare the conshrctioh of
mav increase flood haard" r..,n"r,rnlfo'"tt"tt

which ilill unnatursllydivefr flmdwarers orwhich

SECTION D. ORIECTTVES.

The obiectives of this ordinance are:

(l) Iopot€clhunantifeandheatrh:

(2) To minimize expenditore ofpublic money for co*ly flood cmrol prcjectsi

(3) rb minimiz-c rhe need ftrrescue and reriefeffofts associated with flooding and 8€neratyurdenaken attheexpense ofthe genffil public:

(4\ To minimiz€ phlonged hr$iness intenupilons:

3

(5) To minimiz-edamage to public facilitics and dilities sucll as waler and gas mainr. eleffc. telephone andseqer linee. <tuerc and hridges tocated in floodnlajns:

(6\
"1:1"]t_ljlilll 1 ".f* 'a\ 

b,se hy prcvid ins for rhe soilrd trre and develnpfrenr or flnod Fjmne a,ea\ in\Ich a manrn rs r. nininize flood htighr arear. aFd. 

(7\ To ensureth6t pftntial homebuyeff arenotified that prcperty is if, s floodpmne area.

SECTION E. METHODSOFREDUCTNG FI,OOD INSSES-

In ords ro accomplish ib puryoses. tfiis odinance inchrdes hdhods and pmvisions foi:

( I) R^N-idineff pmllihhing lnes whjch ar dangerors ro heafth. .aftry. afd pmpsly due h usrs tr erosionnazrds. orwh,ch resutr in damagins increare( in erosion or in fimd hei.shts oi v;lmiries:

(2\ Reqtriring lhat uses wlherable to floods. including facilities wfiich serve $rch us6. b€ prctded againstflnnd damage Ft the rime orinhial construdion:

(3) Contlolling the alreration ofnanml flmdplains. qream channeh. and nahral prehtiv€ barie6. whichhelp accommodare or chdnel fl@d wateni

(4) contmlring filring. grading. dredgihg. and dher deveropment which nay in*ease flood damage. atrdi
(5) Preverring or E$hring the conshuction of flood bani6 that will unnaturally divd fl@dwatm tr fraymcrease flood hazards in orher area\

ARTICI,E 2. DF-FINITIONS.

I Jnless specifiqrh defined hernw. wnrds or hhrases lsed in rh;< ordinance shafl he inrenreled so ar !n e;!e theh ,hemeaningtheyhave ir cohmon ilsage and r. iive rhis 
"iai"""." 

ir:..""i*"#;j.';;i;:,1:;"

A Zone is the Area ofspeial Flood HaTard without b.se flood elevstions ddermined.

AE Zone h the Area ofspsial Flood Haard with bas flood elektids ddemined.

Acassot.v .truclure /Apnodenant stuciilrel meatrc s studurc. which is locrted on the \ame parcel ofFhf,ei\ fisthe principrl smcture ard rhe urr of shi.h is in€idenrrLi"ii
"ii." ,iii," p#e"i "#,#''i***n .nr*,".should constiture a mininal initial inwstmenr- may no r,e rca ru trumaritraiiiJ.i.

"ii t" i".ig""a ro h^* minimal flond dahage nottrtial. Exambles of
por"unl"r,ar,ryr'6u!.."^-"'Pr.u'Accessorysructuresareddachedg'mRes'carpods so€*esheds.

Addition (ro an e\iqins huildine) heaDs en! wslled and mofed e\oansion h the peritr{e, cr heicht ofa huildinrAnysddirion<hatlbeconsidercJneuconshrcrion. rrrheaddirim;;m;re;;aniSio'.i,r,".lri*W*r,o"r,r,"
structure. then lhe addition and the flisting strilcture aref,owneiv conslruction

flXffi;H;"1ilU:ff;:illffilJ;m*:noodinswheredeprhsarcbe&en oneio,hreefter(rsnarry

AO Zone i< an irea nfofie Dercent chanc ofrhallow floodin8 wher€ depths are betues onelo three feet (uctralhshecl fl^w on .lopine Ffrin,. with deplh numhers lhown.

Apperl means a reqnest forareview ofthe Ftdndplain Admjnish.ator.s interpretntion olany pmvision ofthhordinanc€ tr a rcquest ftr a vsdance,

AR/AE. AR/AH, AR/AO, rnd AR/A Zon.r ,re SFHAS that resulr fmn the dftetification ofd previoilsh,accredited flmd protection syslem or tevee thar is in m. p* ...ii"*," *:t"lJ',ii,pilJlil,JJ* *r** ***.
4

(l)

Office of Mitigation
Floodplain Management Bureau

City of Petal, MS

Flood Damage prevention Ordinance
Ordinance 2015 (r3S)
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greaterl€veloffloodprctection. Afterresontionis6mplde,theseaeaswillstillexp€rienceresidualfl@ding
from dhs fl@ding surces,

499 Zone is that patr of the SFHA inundated by the one pm$t chane flood to tE ptdded Fom rhe @e pe@nt
chance.fl@d hy a Federsr frd pmtarion sy*m tr rew undq consmction. notru-re oma eteuations atedelemined

Aree ofshrllN llnoding means a dsicnated AO.r AH Z-one on ihe community.s Flood lfisuEnce R5rc Map(FIRM) with flood deplhs fiom one ro tira fe where a clfrrty defined channef a*
"oi*i"r. "

n* rf," ptf,
"iflooding is unpredictable and inddeminate. and wfitre *r""iti n"* ,""y1" 

""ia""i.
i""i ii."ai"g ,.chaEcterizd by ponding 0 shed flow

Area ofspetet flmd hsard is the land in rhe fjoodplain within a communiry subiect ro a one pqent d grcaterchanceoffioodinsinanygiveny*r rhisaraisals*r*J,",rtr,"i#ii"iiiJii")"jo*rsr"rr.
Base nd means the fl@d haine a one nerc
,h.;;;;;;d;;;; :;"'E d 'rE e(@rt chance orbeins equaled or dce€ded in anv sivtr vear (also called

Bise Flood Elertiotr (BF[) is the etevatim show in rhe Ftood lnsmnce Srudy (FIS) for Zones AE. AH. AR.AR/A. AR/AE AR/AH. AR/AO. and VE rhat indicat"s rtre *"rs suia"e el*iim rejtiig'tom a nooA that tas aone percmt or geter chance ofheing equaled orexcsded in anygiven yerr.

Blg.nent mdosanypMion ofa buildirghaving is flmr sub-ghde(belowgrcund level) on all sides.

Btrildlng se Stmdtrre

commtrnity is e poriticar entiry and/or irs adhoded agmts tr represnhtivs that have the authorityto aaopt andtrftrce flondplain ordirances fnr the area under its jurisdiction.'
Community Flftdphin Mhhasemenr M.n hesns any map produced bythe community uritizing b€sr availablehase flod etevarion and flmdwydara thatis fmm a f;*i i;;;;;'.;;;ilH#:l*,,*
Connuf,itv Rrttng Svst€m (CRS| is, nmntr developed byfhe Fedffil Insuhnce Adminishtion to pbvideincenrives ror ihose communir;es in rhe iesular prcenm rhrii",; s;;;;;l;;ii";."*"ir_aor"r"managehent Rquiremenrs ro devetop exr;medurei to provide prercdion 'Fo; n"Ji"g.

-

Conmilnity nod Haad Am (CFHAt i< in area that has lFen detemined h) the Flaodtlain Administm,.r (ororhs delesared. desisnared. orouarified cnmmunib orficiar) firm awir;;; k;*."i*)iJ.l'ii.,o,i*r inr"_",i.n.ard dhn avaitable snd rcliable surce<. shich may be subicr to periodic inundari"" fy n".a*"*" m* *"advnsety affe.he pubtic r,"alth. sarety ana genenr *.r'ra,;.
'Tii;;#;#;;#*llk. 

0....
Critictl frcilis (als call€d crifi€l actionl n.rns facilities ftr which rhe effS ofevtr a qlight chrnce nffloodinewouldbebsrcar Theninimumfloodprsinor.or*mi","riri"uielili;;iilh;;;;;?";;;;;;#i'"
crirical facitities inctudc. bur are nor tinired ro facitirie.6hi."t m rh";;;;; # *r*"li*-"'1,,0r,. _.r, *.emergscy opehtions cerErs. designated pubtic shett"o. ..r,o.l.. nur.in! r,#*. i.i,n,,;". o,iin". ti* r"aefrtrgencyresponse insrallarions. vikt daB $hEgeenr*. pn_* g"nmiion and wrer anj ihe urilities rirctudingrelated infrarudure such as.Fin.ipatpoinrs of u;jtity.yr"..r rnJ;nrrti"ri_l;ilprJ;; ,,"

",ll[,ij'#:,"""' '"**"
* hazardous q"te (a< der,nei unag rr'" oqn waiei q.i ini"ri;i-F.a"or q"u". ona

D Zone is an area in which the flood haard is undetemind

Drm is anyanificial hariq. includineappudenart $dr*1 cncruded to inpound or d;vd wars. wa(re water.rrqnrd bme hattrials. or \olids $ar m.v fl.w irsanrEred. ail rrcrres neie..rryi"-#"rri"'rrr" *", r*l i" -imDoundmenr ar to divel a skam fromits cailae wril he onsidqed a dam

Devclopment nean( snv nran-made chanFe to;npr ved nr unimpmved reat e{ate. includine. hdnor timited ro,huirdins d orhs stucrires. minins_ drealing. firiine. crai"e. pl,r;s. **,,g.;;'ri*:;;*^. * 
".*g.

.f
5

c.) Mudslideswhichareprcximaletvcaused_byflmdingandareakintoariveroftiquidandflowjngmudonthe
vfa6 of namaily dry tand arms. a5 whff earh is-@nfJ tv

" """_i "]*"t"i
*a a'qosited a,ong the parh

d-) ThecollapseorsubsidtrceoflandalonqtheshoreofalakeororherbodyofwaterasarcsultoferGionor
undemiring eus€d tywava o qrrerisorwrer q*"at"g ari"ir;J'"pri""i'ieu"t.. *

"uaaentveu*a uuan unusratty hieh wder revet in a narumrbodyof wa,"..
"..;t"i;it;;;;;; *;";;#;ilLrnree nfnarure. Mch as flash frood or rn ahn.rmal tiaai .",e". ,,". iv _"i.iriirjjv,llr",, *a _r.*"*,r*evenr *iich rsults in flmding.

Fld f insurance definition) meahs a penemtand tenpomrycondition of patialtr@plere inundation of &oornore acm of nmailydN land ares-orof rwo o more propedies fe.g. a bililding *a I puiit ruO fo. r ryovtrflow orintand or iidar waters 12) unusunr and rapia i*,i."1,rt"" i,,,i.rioi.",il"Jili* r:1.rano*,caused hv floodinq.

Flod Instrnnce R.te Mrp (pTRnf) meanc an oflicirl map ofa cohfiunity. on wh;ch F€MA has delineded boththe sreac of Seciat flood hazrd and the.isk pmiun znnes apoticahle m rhe co.r;;ry.
Flood Insumnc€ Sttrdv (Ffg is the dftrment which Frovides an examination. evaluation. and ddemination ofnood h€ards and. ifapprcpriate. coft<ponding water surfacc elevatiohr tran eyaminatian, ewtu.ti^n. sndddemiharidn of mudstide,nd/or flmd_;etated ffiion haTirds.

Flmdpl{in mqns any lsnd a@ sosce?tible to being inundaled by ftood uate$ from any source.

Floodnlain Adminisrrator ir lhe individuat,,
resolationi

ppointed to administerand enforce the floodplain management

I,:*lllLTl,*.*, means rh€ opdarion oran ovffiil pmsr€n of co@ive and prevfrnve mea\rnes ro.reducins flood damaee and presenine snd enhancinc *h"* dili". ;il;'i;;;*".iiiii"'nn,aor"i". i".r,,a,nohurtr, jimited b emtrsenry prqareJness pran .. rrcid ;;*l;ili rilil;i;,,iiiJ.lii *e"r",i,*. *a 
"p.;

Floodphin nsnsqeheni ertrtions me.hr rhis ordinance ,nd dher zoning ord;nances. subdivision regularions. huilding mdeg heatrh reeulaiions. sdnt n,,mse mdinun." ..
"na 

rr,., afi*,i"i#oinnii""t*, *r,i"r,
"onnnr 

developmenr in 
'oDd-pren" "*u ..

iri" *- i"**,s reaenr. sate. or rl'ai ,"g,r""""l i,i')il,**0,""r""thffir. which pmvide srandards ror prevenrins and ,"a,ii,ie nl""i i .." 
""i i""i;:,',,"'

"' -t 
Floodproofing Cenifiete isan ofli.irt rMA fm.used tocdiR,complimce for non_residennalshrctures in nonCoaslal High Hazrrd Areas as an aftemative ro etevaring huitdings ro s above the bde flood elevilrcn. 
Amdsry Se Regutabry Ftoodway.

Flodway fringe merns thatarea ofthe sp*ial flffd hazrd area on eitherside ofthe regulatory flmdway_
Fld Pbt€.tinn Etevrtion is the hase flood elevarion plus lhe comhuniry freeboard. In areas uttre no base flooderevarons e\iqr fmn anv aurhorirat;ve snhF

Ie ,lmd p,or*rio" d;;;o;;;.; r,i,l',i*, n"oa
"r"*,;"* - h'se flmd etevations dermined ancyor apprekd by rr," n"l"ani"i" ,a.i"i.*";l;.;:il;

lffiili:t#::ffini"r of efetv. usuallv expressed in feer above rhe BFE. which is applied ftr the purposes of

Furctiorrlly dcpendent us€ means a nse whi.h canN ptrfim ;r< intended nilrpose unle.q it is tocated or cariedout 
'n 

crnse praximiry h warer. rhe rem inchder o"ry_i..r;,g ir.ilt,;",. [i i.".irii..,ill 1."'***"* ,",,r*
ffff:.""1"T;;*'::"1r"":1ilfi#sns.*h;p huiidins ani.r,i" ,"p,lJ r".iii i", 

""i.lJj,l,.o "m*or"
nrnchns. or sefrice faailities

tonge, harufaclft. prccessing functions. sales. admin;shtive

fr aterials or €quipment.

Dry Floodpr@tng meafls any combination ofstu€toral and ronshildunl additions. changes. or adjushtrts tostrucftres. which reduce or eliminat€ flood damages to real esate tr improved resl estate p;pedy. frter. andsanitaryfaciiities.snfttores.andtheirconrenb. inrcruresshailbefloodproofedwithanlninumofr2inchesof
ileboard (Bore is @onmendeo in relation to the base flood el€vstion. Dry floodpmfine of a pre_ptnV
residentialstructuhthathasnotbeilstrbshntiallydanagedfiimprovedisailowea. Dryn-mdprcofingofapost
FIRM, residenlial huilding i\ nol attowed. Nm-residentiil smrcries may be dry floodp;refed in at n,io,f ,n,i",
wtrn the exceptron ot theCoasral High Haard Area orthe Cnartsl AE Zone

F'lcv{red fruilding nsns foi insmnce purposes. a nfl-basment brirding which has ib rowesl er€vded flmr frisedabve grdrnd tevet h) foundation walls. shar walls. poslr. piling.. colum;s. or piefr.

Eleatlon Cedificrte isa FEMA foffi used as a cefrified stdm€nt ttat wrifies a building.s etevdion infonnstion.

Emtrpency Pmsrm means rhe fir{ phase mds ilhich r communiry padicipates in the NFrp_ It is int€nded toprclrde a hd |rytr rhount of in$rEnce coleE$ for all inswble buitdin8s in that cmmuniE hefore the effstive&re ofihe iniiiat plRM.

Etrddure belo* the LNest Fkrer se..Lowest Floor...

I::T:1-T:ll1:lll ,l.,advdce or infringemeil ofuss, ptant gm(h. fiI. excnvation. buitdings. stsucbres troeveropmfrr rnto6 tlmdptaih. which mav imFde or alter the flaw capacity ofa flmdplain

-Ertrdiveord*
I 1988(Ftmdplain Mstripemenf) rhie ords *Oui*. rn", no fedmlly assisred acrivilie( beconoucred rn or hrve the pohiial tn affed idenlified Sneciu I flood Hazard AEas. unless thm is no pHcticahle

altematiw.

Erecutive Ord€r I 1990 (Weflrnds pmtection) this o.der requires the avoidaf,ce ofadveFe ihpaft associitedwith the destuction ormodificdion ofwetlands.

Eristing Construction means rtuctures forwlich the,,shdofconsfuction,. commsced before the drte oftheFIRM or before January I, t 97,s. fu FtRMs effdive hefore rhat date. e"i*iq
""i.i"aii" i"y atso be refned roas existingstuctur6.

Eristing.mrtruf.ct!red hom€ prrk or strMivlsion mems a mantrfactorcd home park trstrbdivision for which thecqsmdion offaciliiies for seicine lhe torc on qhich tfie marrfacnred homes ai"in t" uiii"O lin"fuaing rt 
"minimufr the insrallation dfnrililies.-rhe cnnsrrunion nf(reeh. and eiths final sire araaine.. ttre puring.tconcdepads) is cohptded b€fore ifie efiedve dare of rhe nordpra;n manalemJic;l",=;,

"a.pt"a
uv 

"smmmity.

F;rfansior lo sf, erlstinq mrntrfrctured hom€ prrk or qubdiviston includes the pqrElion ofadditimal sires bythe construclim offacilities for sewicine rhc totim u.hich rhc manufactured home! aie to be amrea rincluding theinsllation of uritiries. the onmction oisrreets. and 
"ftf,* 

rrrirtt" g*jic-";if* o.,.i"s ii**"" p"aO.

Fill means a deposit ofeafrh€n nderials placed by anificial means.

Five-Hundred Yerr Flood means the flmd that has a 0J pment chance ofbeing equaled or eicded in .ny year.Areas srhied ro rhe n.2 percenr chance fl.od have a modente dsk otflooding

flmd nr llo,rdinp neans a qeneral and tenponry condiiion ofpafrial m coDplete inuf,dation ofnormally dry land

a.) The overflow of intand fr tidal wareF

b.) The unusual andmpid accumulation orrunoff of surftce wateN from af,y rource.

6

Hrdship (as rerated to veridces ofrhis ordinance) meailsthe exceptionddiffrcnrNrhat worrd resurt frem a failure
::sjanl 'h_er€creskd

urrBnce. The Mavo.,nd Borrd d AHs;;tr rcq;ire; thaijtrelariance is exceprionat.

l,l_::::l:.p*dq ro rhe prcFry invotved Merc econmic or finaneiathardship atnne is \oT excep,;onat.

:T:ll::T. .aesrhelic
conqiderstio4s. ph],sical handicaps. Franal prrerenres. nr rhe disapproval or.re.(nergnmrcnkervree can4nt.aca'ule.orrtituaranertrpiionathardchiD. All.frhesprohlenscanberr.h.ed

thrnughnrhermeans sirhourFsntinsevariane,*""'iiil."rm"riJ"r.r.r.._i"l,ri""]*,"or*.,a.p_p.r,,
awe' io build elseuhere or pd rhe @.1 ro a different ose rhan orip;""ny;;*;;. -'

Htard nolenllrl neaf,s rhc possible adveBe increnenral consequences thartrsult froh the rel*se ofwater orstored conrenrs due ro raiture nra dan or mis_opefrti.n .r" d". 
". 

rd;;;;;".i. r-i" i#ra po,*,i"rclassificatim ofa dan doesnot refled in any way oo rhe
"unentconjii;on

ofa d". onJ ii. omun"nrn,.m,"u,*"re.g. sfety. shctuml inreoin. and flood rcirrinicap&ity).
- -

lligh heard drm means a class ofdan ih which faitrtre may cause loss oflife. serious danage to residcntiEl,indushiat. or cnnherciathuitdinFr or dahaqe b, or ais.ption or. impnmnipuOfili,iiiiii"r'". *nrp*,innfacilities such aq maior highwys o mihoads'. Dans wtricir meer the sian,irfiirJoil" i. *gut",in" ,t * ,.propo'ed for consnucrinn in esahrished or nroposed r*iaenriar. conrmirciai.-orinausriar arem *itr he rsignea rhi"cla.sification. nrtess rhe appliqnr pmvides co;vircing *ta""u r" 4,;;"ni"f. a'?o',ir.piu* p"*n * ,"quir"aldr.a.srroure and nny assnciared firl dowhstuam fro,i,
" 
a.,

"
,ny in*ri""-,i,i"r" n'.*'i"#."n r,. ,*.onor,r,anricinatedfrontrinc;patorenersencyspilwa!dh.n"rse".o.F"m""iroppr"gi"Ji"iiili.l.iir,.ii. """.

I$::i'fl1,".T"t;"rt;ffians
the hishest n'tuEl elevation ortie ground smrace. pior ro consh'ion. nexr to the

Hislorlc Strtrctfire means uny.rn,"tu* rt"r i.,

a.) l,isEdindividuallyinth€NationelReoisrtrofHistoficplaces(atistingftaintainedhyrheDepadmerrof
Intdor) or prer iminarilv deremined b'v rhe secretary

"r
ir'" rii"J* i.""i"iiri! ,r,J .Jqiil*"no ,n, i"ai"iau"rlisring on the Natimal Reqi$en 

h.) cdifiedorpreritrinarirydereminedtryrhesecrctaryoffhelnteridasconributingtothehistoricar
siFificance or, reqisrcred historic or; d;sict preii;imdry;;;;;;;il;iJrila',yrn qu"tq,,s

"registered historic disf jcti

c.) lndividually listed on tfie State ofMississippi invefrory ofhisroric sfrEhrcs. or:

d r lndividrally lisrcd on a lftal inventoru hi{^ric place. in cdmnunitie. uilh f,istoric preservation piogBhs rhalhsve heen dified by an anmved
"rite

ppg6, o.6""_i"J;;;" +;*i;;rtI;;.",.
Hydmloqic !nd hydrrulic €nEinerinp enrtvres mffir thetralvres perfoffied h! F Fofersionat en8ineer.reg(rered in rfie state ofMississipni. in accoriare n irrr rmaaro ini;ri ..riig;"ii.r,"r""."'"i,"0 ,v aqr.lo. *.,rto dermine llftd elelations and,or llodway nonnoanes. 

:,T:,:Tf,Sl"j-"j:"rntience.ftcc) cownge heans under lhe $6ndard ftaod insu€nce pnricy rhe co{ ro repai, aruh{6nriatty flnad dahesed huitdinc rhar *mksth"rinir"l."F;;
";;;;;l;.i i.'*qii,ia.,","g,c,,hstaqria'ydamascdhuitd;neinroiomprianrewirh,h"r*"rn;;l;;;s;;;;;n,i.,iTJiii,,l*

r*"prr,r" 'ntr'earm neasures are floodnmnfinc rnonreeidenriatr. rer"cerron. l[vaiiin-.i*iiii"".l,"r'ri, *.u""a"thercof. AIr rmewat End new poticieiwirh efTeoive ea" .." 
"i 

rir .. nii'i. iil;:ilil:,rtE 
",,""s". 

Letter of M.p Chanqe (I,OMC) i. fi oafi.ht FFVA detenninari^n. hy letrer. to Fmend or reti.e elfecrile Flood
lnsumnc€ 

Rare^Mam. Flood Foundayrd Fto.dwv vap". ua no.vt L",rm. iiiilfi.' i iiicr *. mr,""oown rnto the fnllawing coregorics:

-Lc!elp{l4!L4[qdment ( LoMA)
An amendmenr laced tr G;;;;-a,h showha rhd 0 prolt(v uaq ircorecity incl,rded in a designaredSFHA. was n6r etevated qv fifi {onh hv a.narnnt gnde et;ur;onl. and wilt ;o; ie in*anea ru,1" nne lT:l[lffii*"1 ' 

oua amen<is rr,e cumn;;r';il;ii"i;iliilil,'il]'i1", , .*.,n. o**^
I
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classification where failure nay

klcreIMap Revision aLOMR)
A revision based on lechnical dab that. usuallydue to manmade chang6, show changes to flmd zones,
fl@d elewtions. floodplain end floodway delibeations. end plalimehic fqtures. One comnon tt?e of
LOMR. a LOMR-F, is a deleminatiff cdceming whetfier a sfrcture tr parcel has been ele%ted by fill
above the BFE md is. therefde" excluded iiom rhe SFHA.

Conditional Leftr ofMap Revision (CLOMR)
A fomalreview and commenl by FEMA asto wheth€r a prcposd rcidt complies with the minimun
NFIP fl@dplain managefrent ariteria. A CLOMR does not revile efibdive Flood Insurance Rate Maf6.
Flood Boundary and fbodway Maps. d Flood Ins$ance Stodies.

kvee mansa man-dade sftcture: $uallyan qthen embanknent designed and conshded in accordance with
sound sgineering pndices to @nhin. snhl. or diwd the flow of wattr so as ro pmvide Wldion film
tenpomry flooding.

lavee system m€ns a flood prctfttion system which consists of a levc. fr le6. and ass@iated shuctures. sucb
as closure and dftif,age deic€s. uiich are consfrrcted and optrated in ac@rdanc€ with sound enginering pnctices.
For a lewe ststm lo be .ecognized. the following criteria must be met. All closure devic6 or mechanical systems
for intemal d6inage. whethq manual n automatic. musl & opemted in a@dance wilh an omcially adopted
operalion manual (a copy ofwhich nust be provided to FEMA by ihe ope€ror $reD l€vee n dminage sy$efr
rMgnilionisbeing$ughtorrevised). AlioperatimsnustbeunderthejurididionolsFederalorsht€agency.
6. agency cteatd by Fede€l tr Skte law. or an agency ofa cmmunity pa(icipating in the NFtp.

Low hrard dsm means a clss ofdan in Rhich failuie would at themostrcsult;f, damageto agricultural land.
Am buildings (excluding residf,ces)" or minor rcads.

Low$t sdjic€nt gnde means the elewtian of the sidewalk. patio. d6k suppot or hasemst tuay
immediatelynexttotheshctureandafterthecompletionofcoshction. Itd@snorincludeeaththitisplaced
fof a€sthdic or landscaFr reesors amund a foundatiff *all. lt does include natufrl !rcund or property cohpacted
fill that mmfires a compftntof a bdlding's foundario system.

lflst tlmr means the lorest floor of th€ lowest qclosed aM (including basement). An unfinished or flmd
resislant enclosure. u*d solelyfor parking ofveiicles. brildingaccss. tr-stomg€. in an aH dhffthar atEsment.
is nor *nsidsd a huildin8's lowest flmr. pravided that such qclosure isnot b_uilt soas rotenderthe structurc in
vioiarim ofrhe nm-elevation Eovisions oflhiq code.

Menufrcttred hone (44 CFR 59.t delinition / FEMA) mdns a smrcnre, mnspodable in one oi more secti6s.
wtici isbuilt on a pffianent chassis and designed to be trsed with orvithorta pemanent foundation when
a@ched 10 the required utiliries. The tm manufetured fione does not include a .tecreational 

vehicle.,^

M,nufrctured fiousing (24 cFR 3280.3 and 3285.5 definitions / HIJD) means "-..a structure, tmnspotable in one
nr moe rcriom. which_h the rmv€lingmode is 8 bodyfeer or more in width or40body feet itr lngih or which
when trftt€d m-site isJ20 frhore lqu€re feer, and which is builton a pemanenr chassis and desigined to be used
aq a dwelling wilh or withou a Fmanent founddion when c@nded to lhe rquircd utilitie..

.

Mrnrfrcttrred hone psrk orsubdivision means a parcel (or contiguous parcels) ofland divided into Mor more
manufactured home lots ffr renr d ele.

Map.Am€n.lment means a change io an efrective NFIP mapthat.esults in the exclusion frm the SFIIA or an
individual shrchre tra le8alty descrihed psrcet ofland thaihas been inadvenentlyinchded inihe SFHA (i.€ .. no
arrsarions oftopormphyhave Gcured since rhe dare ofrrrc firsr NFlp fraprhat showed the stncture orparcer to he
within th€ SFHA.

Mtfr^Pmel Ntrmhs hmns rhe four-d;Sir numher foilowed by, Ie&s $ffix assigned by FEMA on a FIRM. Theirr$ ro! r d r8{r reprerent the maf, Fanel. and lhe lerer s.'f}i x rE resents fte n unbe. oftimes the map panet has ben

Mrrk€t vaftr€means the prop€rtyvahre (as agreed beseen a willing btr]rer and seller). excluding rhe vahe oftand
asestablishedbyrvhattheloelrealestateharkdwillb€ar. Marketvalue€anbeesablishedbyindependent
c€tified rppEisalt r@lacem€nt cd depreciated by age ofbuilding (Actral Cash Value)i oradiusted as*ssed

ll4@n S€a Lev€l means. for the pffposes ofthe National Flood lnsumnce Pmgram. the National Geodetic Vertical
Dah'h (NGVD) of 1s29. Noth American Vedicat Datum (NAVD) of 1988. orotherdatum. to wfiich base flood
elevations shown on a commmity"s Flood lnsurance Rate Map (FIRM) are referenced.

Nrfioril Flood lnsurrnce Progrrm (NFIP) is the fedffil pbCEm that makes flmd insunrce availahle to oM6 
of pmperty in pafticipating cmmunilies natiorwide rhreugh the coopmliv€ eflons of the FedeEl covmBent rnd
tbe private insurance indtrstry.

N.tlonrl Chdctic Vedicil Drhn (NGVD) means a venical cmsol. conected in lg2g, ored as a refeffice for
establishing varying elevarions wiihif, the fl oodplain.

New Construcfion means a structure or an addition to an existing *nrcfore fcr [iich the stad ofconsfuction
comnenced on tr after the e{fective date ofa florxlplain nanagement regulatiof, adopred by s communiiy ahd ant
subE€quent improvements to such sfudure or theaddition.

N€w menofrctured hone p.rk or srbdivision neans a manufactrrred hom€ park or sbdivision fm which the
construdion offacilities for seNicingth€ lots on which the manufacturedhomes aRto tE afFxed (including ata 
minimum. the in$allation ofuiili6es, the conshrction ofsteets. and either final sile lrdding tr tfie pouring;i
concrete p€ds) is complet€d on or afet ihe effecliv€ date of ftoodplain regulations adopted b,v a community.

Non-Rsidentirl means. but is not limited tot small bdsihess concems. churches. schools. hm buildings(inchtding 
gnin bins and silos). poolhouss" clubhouses. rcftational buildings. hscantilefticsres. aeficultural;f,d ' 
industrial smctures. \Whous. and horels and motels with nomal rcom rentals ftn less thtr 6 monlhs dumtion.

North Americrn vefricr I Drtum (NAV[ ) of I 988 nears a venicsl contul. coneded in I gg8. used as a reference
ftr eshblishing varying elevations within lhe tloodplain.

OhstructiDn means. bnt is not limited to. anydam. wall. wharl embanknent. tevee. dike. pile. abutment. pmt*tion.
excavation. channel onstruction" bridge. cillve(. building. wire. fence. ftk. ef,avel. refuse. fill. stucture. veeehtion
oi orh€r mardrl in alonR acrosr or proiKrins into anv watmDrqe which m;y aher. inpede. rehrd 

^r chanee the
diKrion and/or velocity oflhe flow ofwater. d due to its location. itsprcpensityto snaft orcollect debris d;ed bv
the flow ofwier. tr its lik€lihmd ofheing caried downsfEam.

one P€rcef,t Flood (aka I oo-year Flood) is tle flood rhat has a one percenl chance of heing equaled or exceeded in
any giH yer. Any flood zone that begins wiih the lefter A or V is subj*t b inundarion t thi one percent chane 
flood. Overthelifeofa3O-yearloan.lhereisa26-percenrcianceofexFrien€ingsnchafloodwirhiniheSFHA.

Pmiciprling Commurity is anyconnunitythat volunlarily elftts to patricipate in lie NFlp by adoptiDgand
enforcing floodplai. management regulations rhat are consisttrt with the shdeds ofthe NFIp. 

Pod-FIRM Constrtrction means newconshction and strbstdntial improvements for which sbf ofconfiEtion
mcured afttr Dec€mber I I . | 974. or on or aaer rhe effective dare of thc if,itiat F|RM ofthe cmmrnity. whichever
is laler.

Pre-FlRil4 Construction means new conshction and suhsntial improvements for which shn ofconsttrdion 
occuftd on or before Dftember 3 l. I 974. ff before the eFective dale ofthe initial FIRM ofthe @mmunity.

probation is a meanr of FEMA fomally nolifying paticipating comnunities oflhe fir$ ofthehvoNlrlp sanctions
due lo lheir failure to corect violations and deficiencies in the administution and enforcement ofthe local 
floodplain management reeillations.

9

Public skty rnd nuisrnce meRns anlhing which is injffious to the safetyorftealth ofan entire communityor
neiehharhmd. nr any considerahle rumber ofperson.. or unlawfully obrmcts the free passaee tr u"e. ,n ,he
.uslomarymanner- ofany navigahle lake. orrilcr. hay. rream. canal. or hasin.

In eithtr case. hvo ofthe claim prymenb mu$ have occuned within tm yeas ofeach other. Mult;ple
safre location wifhin ten days ofeach other sre counted as one loss. with the panent amounts added tog€ther.

Signifunt h{mrd drm meansa dsm assi$ed
ceuse damage to main roeds. mintrEilsads. or
utilities.

a.)

b.)

c.)

d.)

t)

c.)

Recrertionrl vehicl€ means e vehiclethat is:

Licensd and titled as n RV or park model (not a pemarentresiden€e)i

Buillm asinglechassisl

400 square fet G less when measured at the l.rgest borjzonhl prejedioni

Has ro aftched d*k. porch.0 shedi

Has quick-disconnect sMg€. watei and eletical connedorsi

Dsigned to be self-prepelted tr pffianenrly towabte by a ljght d$y m€k. mdr

SFclrl llmd hrard rree (SFHA) means that Fdion oflhe floodplain subiect to inundalion bythe bese fioorl
and/or flood'related ercsion hazards as shoM on a FHBM or FtRt\4 as Zrnes A. AE. AH. AO. AR. AR/AE.
AWA(). AR/AH. AR/A. A9s. or vE.

strrt ofcon*mctiotr (ior other than new conssuction or subsbntial improvements under the coastal Beni€r
Resorrces Act P. l-. 97-348). incrudes subshntial ifrprcvemfrt and n;ansthe date the bilildinp pemil frs issued.

!Tl,id:g
rhe iclm] slar nrconshrcrion. reFar. rftonsh0dion. tr impmvemenr was wilhia tS0 dM of rhe p;;i

dare I he actuar stan means the {int placsnent of pemarent consh,ction of a huilding (including a maNf"ctrred 
hnme)-on a sfte. such as rhepouring ofsrab. nr fdings. in$alration ofpires. cmsn'"tion ot"ntuins. or a'y.nrt
heyondrhe$ageofexcavariontrnhcefienrnlamanxfacturedhonemafoundation. peftanenrconstuctiondoes
fiot inchrde land prepadion. such as clearine. (ading and fiilif,$ nor d@s it inchrde the in$alration ofsteers
andor Mlkwys: nord*s it incrude ercavation for a basement.-fmtings. piere or foundatiors orthe erection of 
tempomryfoms: nor does it incrude the instailation on the prcperty ofaccessory huirdings. such Rs garages or sheds
notompiedasdwelringunistrnotpenofthemainbrilding. Forsubsrantiarimpovement.theactuar--stanof 
cmshrction mffisthe fir( alterarion of any wall. ceiling. floor. or dhs shchrmipan of a buildiog. wfterher or ndlhtl aXerarion affcds lhe extemal dimen<idns ofthe hrilding.

Stnrctnre (for floodpkin managementpunses). neans a walled and roofed building. including a e€s or liqtid
storage tank tlat is princtpallyabovegrouf,d, as s€ll as a manofactured hone. 

struchrr€ (for instrEnce purposes). nesnsa btrildinewith two or more ousiderisid walls and a fullysecured rcoi 
thal is affrxed to s pemenent silel a nanufatrred home brih on a Femanent chassis. mnspo;ed lo it sit€ in one trnore s€dions. and aflked to s pemanent faundati.n: nr a Falel hiltr wirhout uheels. hrih nn a cnassis and 

11t.jl:n:1. 
p"y-":l ft':rndathn. that is regutated uf,derrhe commuiry.s floodplain manas€menl and bilildins 

orornances oi raws fte tsrn does not inchrde a Ecreationa! vehicle tr n phrk trairer or dh; simitar vehicre. ;cepr 
as dewibed in rhe laf pan offiis definition. or i gas. or a tiqtrid srorage t;k.

Silhrognrion means an action broueht h! rEMA tvhen flood damages have occnred. I flood insumnce claim hasbM pard. and nll or Fn ofrhe damas can b€ stribilted to acs or omissions by s comm{nity or orhtr rhird pany.

Sub{entirl.1)rm{ge means damage ofan} nrigin silslained bya structure wherebyth€ cost ofrestoringthe
struclure ro_its befde damaged c@dition would eqtrsl or exced 50 perceht ofthe;arkd value ofthe fucture
Derore he damage trcuned subsrantial damage also means flood4elated damages suslained by a shndme on Msepamte occasions during s ro-vear pdod ftr;.hich ttr" co* ol.epai*s aitil tii-e oi""ii n."a *-t. nn ,r,. 
average. eqlals or exceeds 25 percent ofthe marker vahre ofthe shcturcbefore rhe da,nag€ oc;ilred

Strbstantid.lmprcvement neans ftnycombination ofrecontuct;on. rehebilihtion. or other improvemert ofashrcturehking,placeshceprssgeofinitinlordinrncein whichthecum$lativepercentsSeoiinlpmvmeil
equals or exceed< 50 percent ofrhe curent narket vaft,e ofthe shcture be&rre lh;.,stafr oiconshuctioh,. ofthe
lml,mJem.eil The cosi< for der€mining suhstantiat inpmvement inchrd€ th. co$s oi 

"Ja;i;ni..
ff,t. t"* 

rncludeq slnrcrures which have incuned repetirive loss or substantial damage. regardless ofthe achal Epair $ork

The tem dos not amly b:

a.) Anyprojdforimprevementofahuildingre-q(iredtocmplywitheristinghealth.sanihry.orsafetyaode
specificalions which have been identified-by tie code Enforcement ofliciai ana *i,i.iu.u.nr.rvn""".."*
:^:::1'--"il"ll"-',1c*ldltian\. provided rh.t 

"id 
code deficiencies kre nor c,"."J i" 

""grl.i; u."r, .i'
hRrntenance on the pstl ofthe cuftnt orprevi.ur ower or:

Designed priharilynof for use as a p€manent dwellingbutas tempomry living quaners for recreational.
camping. hvel. or sasonal use.

Regilil Prqmmm*ns the secoDd phase ofthe community,s paticipation in theNFlp in which ssond layer
coverage h svairabre b.sed upon risk premi$n tares onryaRir ieul las onpeEd arisk studyftr th€ sm;unity.

Regulrtory llodvay means rhe channel ofa river or otherwatftouse and theadiacent land areasthat must bere*red in order to disharge the base flood witho.r €umuraliv€ry incrersinS the water suiiace€tevation more than

Rcpair means the reconshction or reneuar ofany pafl ofan existing buildifg for which the stad of dnshlciioncommened m tr afler the effedive date ofa flmdplain managemeni regulatiin adopted by a ommunity and ailsuch resrlarions effecri!e at the rime of @ining nusr he mer.

:-:fjt::-"-,"jI T",l: iTt{elated damases susrained by a shrctote on ilo sepamte occasions dilrins a I o"yearpeaod ror whrch the con ofr@ai6 at the rime ofeach such flnod evffl. d rhe awrage. equls ni e\ceeds 25ptrenr ofthe nsrket vah'e ofthe shrcrure h€fore ihe dahag€ occur€d.

::T:':i-"_1fl 1",1!:11
h try inu€bk huitding ft,r lvfiich rwo or more claims ofmore rhan $ r.000 ilere paid byrneNaronar.rroodtnsuraneprogBmfNFtp)withinanyrollinglo_yqrperiod.sincelgTB. Atleasltuoofihe

crarms mu( E m@ rhan ren daF apan bul. within ten yers of each otier A Rl, propery may or may not becuntnily insrrred by the NFtP.

setion I 3 I 6 means that sction of the Natiooar Fr@d Insumnce Acl of i 968. as amended. which states that no new

lS,::::lT: ":v,:lC"
,hail be ponded ror.any prcperty rhat FEMA finds has been <reclare! ny a dury

:T.:llLl:
t:: 

"It*t 'l:ins
n'thority n other authorired pubtic tndy to be in violation of$ate or to;ai laus.re8urailons. orodrnance that are intended to disouEge trothewiserestsid land developmtrt oroccoFncyin

Severe R€Ftitiv€ lri Strncture means env insured Npedy that has met d least me ofthe foilowingpaid fioftllosc crireria since Iq7r. Rgadtess ofoMersiip:

l. Four or more sepsEte claim paymenh of more than S5.m0 @fi (including building md contqtspayments)i ff

2. Two or more separate claift palmenh (building palrnents only) where the total ofthe parments
exceeds fhe ctrrent marftd vatue of the rcperti.

t2
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b.) Any alteEtion ofa ..hisloric
shrctore' provided that the altmtion will not preclude the sgwbrei

cotrtinrcd designation as a ,.historic tutwe.'.

::ilj1:L,:1rylll-.yd "rltinE menurrdtrred home prrk or suMivbtons m@ns manufactured home parks orsunorvrsros whtre th€ repail rsohshction. rehabjJidionor impmvment ofthe snees. utilities and padslqriais
or exceeds.50 perctrt oflhe value ofthe stu* frilities and pad;before the rep"ir. *"nn.m"iion o i*p.ouum"nt

suspensronmeansthe reilo*r. with tr withouprobdion. ofa periciparing communiry Fom the NFlp becausethe@mmmityfailed b adopt and enfmethe compiianr n.odpt,i" ma"d;;;;;"i"ii,i, *i"ila n" e"ni"ipai.,

Vrdenc€ isa gmnt ofrelieftom thereqilircmflts ofthis ordinen€e.

violetionmeansthefailureofashuchtreo.othfrdevelopmenttobefullycomplianruiththisordinance.
Ashrctore ildherdeveropmenr withont the erevarionr*in*r* otrrt mir""triii. * oiii".""ia"n"" nr"o.pri.n""required in this ordinance is pqsumed to be in viotatj* *tr.*r, tir" * iirt o-*,i"""ii""ilp-"iaa.

WstercouBe meansanyflowing bodyofllfu inclrding a rivs. crsk. sream, ora bEnch.

Wttet strrfece elevrtion neans the heieht. h relation to the National Cedetic Vetical tlatof, (NGVD) of I 929.the Nonh Amcrican vn;ql Daton rN;vD) or tess. (or dhtr dahm. where;p..ii"O1"iirl,.* ow*^magnitudB and FeqRncie. in the floodptains nfcoru"i -rl*ri". r*"r.
' _

w€t llmdpmfingfreansa frethod of conshrction-whjch allows watd to ffttr a shfrre in such a wythat wilJminimiz€ danage to the smcture and irs cmrqb. wa nooaproonngis appropri"i" io, ir"iini
"ny 

a"p"naunt u*and uses thar rac;titnre oDn ssce ure tw v,ri,nce onty. *"",i*. uiii,ra'i* fi*iie;.;ri;l u*s". * *h." 
"tr

orher tshniques aE nor rechnicarv feas;bh. wa flmapmnng shair ;iir"
"iiii,ili " 

,iiit""a. *,r.t,r,"requirments ofrhis 6rdinanE foi hdneine s,,hqantially damaied or imprcved ,*d"*l j"i" 
"".pr;"*.. w*fl.odpronrinc k nd ,rokd in r"u orio,ipryn" _irr, ih; i;Gii,i;;;;;;iil;;:,.il"',1,'..i* n." ,u,iaun,i.r

1:i-1j11i111" * *as ofo.2 menr chance fltrd ftar ae oilbide of rhe SFHA subiecilo rhe one percenrch,nce flnod with avera* dedhs oiless rhan nne foor. - u,r, ."i.6,;g;;.i",el,"il']1" ir,* *" *** ,,o.and arasprotected b) cenified tevees frdm ftebase nood

X Zon€s (trnsh6ded) are Rreas delemined to b€ outsid€ the 0.2 pwffr charce fioodplain.

zone meanr a ceoqmphical area sh(M on, Frnod Hazrrd Boundary Map tra Flsd lnsuEnce Rate Map ihatRflecF the sveriryor rype offlooding in the a@.

and dhff supFring datR are adopred hy reference and declared to be a pfr ofthis ordin.nce. The Flood lnsuranceiruoy and m'ps are on tjle at: the pdat Building Depaffient. located at lot W. Eighth Avenoe. pctal. Mississi;pi.

SECTION C. USE OF PRELIMTNARY FLOODHAZARD DATA.

!v11€n Flood Insumnce S(dies and preliminary Flmd lnsuEnce Rate Maps have been provjded by FEMA:

(l) kioitorheissranceofaLefterofFinalDeEmination(l,FD)byFEMA.lh€useofrhepretifiinaryftood

13!,!111 :n1,' :"'r.\.equired wh_oe no hase flond etevarions.ncuor floods; mas exrsr or whm rheprexminary ba\e flmd erevarions nr floodway are, *c€ed rhe base flaod erevario;s snd/ff flondmywidths jn the efftctive flood hazrrd dara pruided by FEMA. s&h p;til;a; a"i"-.rv t 
" 

.utj"", ,orevisjon thrcugh vslid appeals.

(2) rJFntheissuanceofaLeneror'i.arDetenninatim(r,Frr)byFEMA.rierevisedftoodhaTadda(esha'
he ilsed and reptace al prcliourty effective flood haa.a a"i" i"Jra"i.iv rEriiiin,"ir," pu,po.". orAdm;nhrating thee regulalions.

'Jyhe€ adopled regulatorystandards corflict- the more stringenlbase fl@d elwation shall prevsil. ftelihinary FISd8h may bc subied rn change hya vrtid affiai.

SECTION D. ESTABLISHMONT OF FTOODPLAIN DEVELOPMENT PERMIT,

A-d-ev€lor,nent p€mit sharrle required in confomane with the Fovision ofrhis ord;nance Drior to thecommencemehl ofaft) developnrenr activiries in ident;fied area. ofsnrcial floJi"r"ra ,"i i"r.*rO n_anazard areas s,;thin the commDniry

SDCTION E. COMPLIANCE,

No shlcture m lsnd sial! hercafter be located .xtffded_ mnvened or smctuElly ahered sithour jllll compliancewith the reffis ofrhh ordinance and other alplicahle regulaijons

SECTION F. ABROGATTON AND GREATER RESTRICTTONS.

Thh ordinance is not inrended tn reDeal. ,hde. or impair snyeristing eaffients. covenants. ordeed rcshiction\.Howevtr. where rhis ordinance and andher c;nflict o, J*rrp. *r,;"r,li.l"pi.ir',r,"'."."'.iii*", *.*o,"*shflllwvail

SECTIONG. INTERPRSTATION,

ln the interprchtion and application ofthis ordinance all prcvisions shall he:

( l ) Consider€d as ninimum requircments:

(2) l,iberallyconsmed in favor of the govemihg body. and:

(3) Deemed neither to limitnorrepeal any other powes gRnEd under state frtles.

SECTION K. ENFORCEMENT. PENALTIES. AND VIOLATIONS.

d.) Civilpef,alties. Violationofthepshimsofthisordinarcedfsiluretocomplywilharl,ofiis
requireftents. includingviotationofconditrons and s"eg"",a,

"ri"ii;.iJi" J"nnetion with gmnrs ofvariance or speciatexceprims..sha'constiture a nisdd"; ;;y;;;; ;;o viotates thisordinance tr fails ro compry wirh any ofits requircm*,. rr,rir.
"p"i 

l"""i"i"" the.f. be fined normorethansl0{l0trimprisonedfcnormorerlian50a"l""ii",rrrijiiiiiition.shalp*alt
costsand expenses involved in the @s. 

_Each 
act of viota,#il aJ ;;;;#iliation conrinues shal beconsjdereda$qamteoffense. Norhinghere;ncontar""a.r,rripr"*"iirr"'il"oplain 

Adminishatorfrofr hking such other taffirt acrions i are necssary i. pr*.ii * *."av 
"", ,.tt"".

ARTICLE 4. ATIMINTSTRATION.

SECTION A. DESIGNATlONOFFUX)D DAMAGE PREVENTIONORT,INANCE
ADMINISTRATOR.

The Mryor rnd Boird ofAtdernen ofllP Cify of pet.l hftby sppoints the Code Omcht to adminisrs andinolmrhe rmvisinm nrrhi< ordinarce and is hereh;ril;1;;:;;il''ili'nI'iiliii.non.-a^,,n"

SECTION B. P9RMTT PROCEDURES.

Applicatinn for r Dwel@ment Pemir \hril he hade ta the Flaodplein Admini.hrnron loms fimished by him ffbs prior !oanydeveroDhehr Fcrivirie\. 
'nd 

hav incr"a.. nr *i["ii.tiJ m.,i"'ii,iJ-i"J'ir"*," a,rri** dmh to rcale <houinc rhe narre. locarinn. dimens;o^. *a 
"r"*ii""l 

ilii" 
",.o 

ii o?niioi', *o,,ns * p.**asrrucrurer. edhm fill- srom* ofmsrFri,t<.r equir*,. ar";""g" f.iifi,i".. r"iii" i i.i'i."",1r,r,. r"*g"i",Specifically. the foltowinc i;f.mati^n is recuired:

(l) Application Stage.

a.) Elevation itr relation to hqn s lcvel .f tie phFosed lowed floor (inchding basnent) of allbuitdins. r,hich wilt be surmired on a rsvii rim-ii:: i ar"*iil",i#,,i*.) by s srare of Mississippi rcgistftd ehgine* o sunryoti 

b.) Elevatim in rel6tion to msn sea level to wfiich snynor-residtrtial buidif,g in en A Znne *ill hefloodprcofedi 

€_) Cetificale itom 6 $ateofMississippi registtrd pmfessional engine* or archih tltat the non_ residenti.l fl$d-prcofed buitaing *;l n'er te rimrtpr"i,iig iri;irf'"] r",irl'"r" a. section B (2). Aricte S. Section B (2) and sftti.n D (2r: 

d.)
l-lloodplain develophent pemir-can be issred to any hobite. frodular. tr trffianenrtyconshrcted residence. building nr fs{iliry untess rhe n** f...u". niti,joio oblains a Nori€nftnrenr riom rhc Miqsissinnt sa,"'."trr n"fu,m*,. pr"i,"iii" il".v.i,iliot!iduat on-sirews.rewter Disposal Svs,em l.aw onmr. forl recmiliia"r"r, ii" i."'l* rysren or phorof 
Compliance froh rhe propFr Swer and wahr Di<Fictj " "s' 

e.) Description ofthe extentb lrtich rnywatercouse will besltered orrelmded as Esuh ofprcposed development.

(2, Consrilction Sta€e:

Upon estahlishmeDtDlacemenr ofrh. t.wst Jloor. before flaming conliflues. to includc 6ny 6p16u"6
fl:T'Xfifffl'l'J}!1,*LlilMr.cirshuditr mais r"r',r;r'" il" i",r "r'i'" oJl',, 

^nra",,n.,n.,,,nn""ar"ir"a ir*,i.".,1 ;i,,i:;l:l;*,:'j::Jl."ill "gn:HX'jillg:l ;;;U:; ;i",
lr,

ARTTCLE .1. GENERAL PROVTSIONS.

SECTION A. LANTIS TO WHICH THIS ORDTNANCE APPLIES.

Thisordinance shalt apptyto ail aMs wirhinjurisdiction ofrh€ City ofperal.

SECTION B. AASIS FOR ESTABLISHTNG THE AREAS OF SPECIAL FT{ND HAZARD.
The areas ofsFcial flood hazard ideniifipd hv the Federal.Emcrgency Manageren, Agency in lhe curent scieilificand engineerine Epofl entirted. -The Ftood t;<u*n.. su,ay rrlir r". r.r"riaoui,y. "^ri..irlioo,

"na
,n.orpo**aAreas. dated March t6. 20rs. wirh accompnyine flcd insumne mre m;;; Fj;l^ii

-'^*

t3
l4

SECTION H. STANDARDS FOR X ZONES (SHADEDNJNSHADED}.

Any rrea otrtsidethe FEMA *udied a@s lyingajong blue line sftamsshown on the Unihd States Depffient ofthe rntdor c*rosicar swq quuamnr. oi*hi"r, civorp"trir. i iit"ii"o."ai*"arias wittr frmd prone so;tswhich arecnntiguous ro hrue rine sreams a$bo@ onir," ciiv
"i-pcJiii#itnli'.iurs Map sna, arso becansidered commDniry fl@d hazad aus

1"1" g,ry "-iiei,*i" i,"" r:#.#i" * a"n"ed by a buffd of
X!",ff;'*

*'o*
"t,n.

stun ar rhe rop orthe banr
"iJ!i,0,

i"ili""i iiii""i"li'iie rop orthe bank. whicrever

Tle x 7Dn6 (shaded/unshaded) are considered to be row to modsete risk frood zones and are l@ted outside thecommunitys d€tineated speial ft6d hanrdarea and r""r"a" ii" r"ii.ilie, ''"'"..,,'".

fi ) Areas Drnride the one psceil chance flood -ne. but within the 0.2 pscmt chsnce flood ,nne. asddemined bya dtu;ted rnrdv.

(2) Ar€as odside the 0.2 p"*nt
"t "n"u

l*a
^n"

es d&mined by e detailed study. and:

(3) Areas $athave not yd bcen stodied.

l-!:-.:IT"ltt, *"*.1 te right ro reqo;re tuf,hs srudis for any devetopnrnr wiftin its.iurisdicrion. ifrhere isevGenethatapotcntiatfloodhaurdevi(s..studies*"**"aLa..i!irr"lo..unipn"nah"o,O**.
S*f,sidene nay include but shall not be timited bj

(l) EynewikrcponsofhisttricfloodingdotherreponsofhisttricRodingdeemedcrediblebythe

(2) Ceologic features obswed thar re*ftble floodplains Guch as flat areas along stuns)l
(3) proxihitytomanmadeornat*alconsbictianssuch4roadcrossin*sthatcancaus€tackwttreffects"and:

(4) Dfrif,ag€ basin characteristics such as drajnage area. slow. F@nr imperuious @vei tand use, etc.

SECTION r. REPETITIVE IOSS STRUCTURES.

The mmmhity hav dectaE anv eyi{ino fud,re as a reperitiv€ loss rhctuR as Rquid to qualiry the rhcrure fo' ince*d cN of camDtiance r rccr iqgrn
"ilow"a 

r,v, r,il"rr ii"Ji".".'nl"""ri"go. o ..a *r;, "r,ir. 
Io he dectared a reperirive tos srruoure. rhe folnwine *;Jril;;,i ili;.'","., ..

.' 

( | ) The sfucture nust hsve a flood insubnce policy that includes the incre{sed cost ofcompliilce €ovefrse

(2) Ttesh@remusharebesflood€dsiceduinga_ten-yeerperiodsigeachfloodevmtqusingdmag€
foi which the repair ccr equated or exceeded 25yi'of ,f,",r"*:J

""i"" "irf-"
m"*".

; sf,cTroN.I. WARN}NGANDDTSCLAIMERoFLIABILTTY,

- -,*,"S:::l*y",SH;?req!iredty
rhis ordinmre is considered reasonabte for RPurarory punoses snd is

rr".ar,.;ur,,.."yr,"t*r;;;;'#";t,J';T#;.THi*g:.#::H:1,:::ll:Xnf;:n;1"",_r.,,"
aieas ofsp(iat flood hazrd and ;ommunir) flo.d h",",a,"1.

",,i."sp"#iilo"fi,r,l",** "*.
*,u * o*fmm flmding or fload damae6. Ttis odi

Ald€rmen nfrhe city of p"at - n ,,, ^lgt"
th"ll nol cEdle liahiliry on rhe pad oflttyor nnd Boerd of

-tr't 66;""i."ii",,;fii#'i:ilHlfHll;'ffi:"#f;H'**damases,h',resunrrofrreriance

l5
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mder the-died supewision ofa regislered land surcyor orprofessional engineer. who is authorized by thestaEofMississippitocefirysuchinfomation.andcffifiedbysame. Wt""nn*ap*nnli.,,titiruafn.u
pdicula hildingsidcdificar;on shail be prepared byor under rhc direo sry,"i'.i"i 

"f-. 
pr*"*t"*f

ener neer or archjtfff, lho k auhorired by lhe $ile of M iqq issippi b ceni ry s rch in foffiarion. and ced ified
by safle. Fl.dpo.ftn8 shall be requircd to b€ I I itrchs ah.ve rhe bse flood elevar;on.

Anywork ffiddaken priorto submission ofthe cenification shall be at the pmitholder.srisk. The
Flmdplain Adminisbatorshallreviewthe lNes floor & floodpmfing elMion .**"ya"i" *,f,rit"a.
The p€mit holder inmediately and pritr to ftffher prcgressive rvork b_eing pemit"a to"p*"J .rf,"f fcrctdeficienciesddect€dbysuchreview. Failurerasubmitthesudey;fa;Uetoniatesaij
€ortrtions .equhed hereby shall be cause to issue r sbp-work oder lor ihe ptojet.

ln any lot or lots/areas that hare been removed Fom the speial flood hazard Rrea via a Lefrer ofMap
R-evision Bmed on Filt. and ifthe rop offilt tevel is below the freeboard ete;tion. 

"ttiu*
r*r"ru."".

addilrons to e{icting bilitdings or sub$antial imprcvementmustmeet the required community fr€board
elevation.

(3) FinishedConshtrdiof,:

upon completion ofconshdim. a FEMA erevarion ce(ificare which depicts ail finished conshrction
elevdionr is required ro be snbhired to rhe Flmdplain Adnioisrabr. f irf" p.i*i i""ruA* ,
floodJroofingmemure, a FEMA fl@dpro.fing cefifi"at. i. requirea rn h€,ufim-ired iy the pernit holdoto the Floodptain Adminishb..

SECTION C. POWERS, DUTTES, AND RESPONSINLTTIES OF THE FL(X)DPLAIN
ADMTNISTRATOR.

The Flmdplain Adminhtator md his or her designated sta{ris hereby ailthoriftd rnd directed to mforce theprolisims orrhk ndinance. The Adh;nismior -is fimh"'"urr'ori*ain,"na*int"-f*iiinnJoi,nnnrar""n"..
which arc consistnt with ih spfrt and pure.

( l) Right ofentry

a.) wienevs necessary to ntake an inslwtion to enfor€€ any of ihe provisions oflh is ordinaoce. orwhenever the Adminisffi. has reasonabte cause to b"f i!"" tf,ri if,"e
"* 

i.s l" 
"n), 

bu itding oruFnanypremiss anycondition or ordifiance violation which nakes snch buiiain-e mc;* *prenhes unsafe. dangerctrs orha?ardorc. the Admi.trmur"v_i"i"r"it ilding. sructure orpremises at all reasonable times to insp€ct the same o, p".f* i"v juvirp*a
"pon 

tf,.AdministEltr by this ordinance.

b.) ifs!€h btrildingn prmises are.trcupied. the Adfrinishtor shafl tiret prcsem prcper credtrtiatsaf,dreq{estenrry' rfsuchbuirding.shcure.mpremisesarernoccupila.lesiattrr*natea
reasonabte effodto tocate theome mother peson, h""i"g 

"h"i;;;;;;;
ofsuch building orprmises,

c.) lfentry is refus€d. the Adminifttorshall have recourse ro every rehedyprcvided by taw tosetrre trta.

d.) Wten rhe AdDinistator shall have fi$t obhined a proper insptrtim Mmnl oroiherrenedyprovidedhy taw In s(trre enr,. no nfrer m occnpaff fr any.rher ptrq^ns hrvmS charge. careor
:::,-:lyf,lloll* .youre. or oremiscs shari rair* 

".sr*r. "h"iilw,equesr is nrade a<percmIr^vrds. h pmEptt) pemn enrytherein hythe ldminisraror io the ourpose otrnspecnon and erafiination pursuant to this ordinanc

be in witing and shall be given 10 the oMer ofthe prepefy. or tohis orhtragent. tr ro the
pemon doingthe work. snd shall state rhe conditions under which Mrk nay b; resumed.

(3) Revmation of Pemits

a.) The Adninisfttor may revoke a pemit or approvar. issued undtrthe provisions ofthis ordinance.
in case rhere has been any false $atemenr or mjsqresentation as ro rhe materiat fact in rhe
application orplans on which the pemit d afrphval was based.

b.) The Adninisrator mayrevoke a pemit upon detmination rhat the cobshuction. sdio.
aiteration. repafu. movin8, demolition. instaltation. fi reptacment ofthe stucnre ftf, wh
pemit rws issued is in violation ol ornot in @nfo:fiirywith. the pfrvisions ofthis ordin. 

Duties ofthe adminifator shatl include^ bilnot be tinirert ro:

( i ) Review al I development pem its to assurc thar lh€ FErflit requj?ehents ofthis o.d inance hav€ hetr
satisffed.

(2J Reviewprofbsed development toass{re thatafl necessary pmits have hren meived ftom thore
9ov:h:elr.a-lageTi:l qom $hi€h apprcvat is required by Fedffat or Srare taw. incloditrg secrion 4o4 ofrheFdemlWaErPofiutionConblAdAmendmfllsof!972.33IJ.S.C.1334. Additio;aily.requir€the 
Fmiflee.ro obhin and $'hmit copies ofany required ftdehr or sbte r'ermih 6nd hainhin them on rire utrn tne devetopment nemit. 

(3 t P-erfom s minihum df thre inqpectiof,s to frsure that all applicEble ordinance and floodplain development
requrements have been sarisfied. The fi6t insp€ction upon the srablishmdr ofthe Base Flood Elevation 
referenft nark at the developmeil site; the ssond upon the establishmfft oflhe smcmre: fmgrint prior 
to pooring the slab or the establishment of tie lowesi floor in an elevat€d fotrndatim syshml and the final
inspecrion up*n compterion ,'d submission ofrhe requned fi"ish;J;;il;i;;;eievaiion centncate.

(4) Verit€ny required setback disrances.

(5)

(2)

y""j,l":Pt_l1]::",T:ll"ffiitorgEdinghacrordirgrocenifiedplans. AssurerhatanyfiltbeinsNedas
pan aJ_h_e smdrrreS.tqndarhn \yw tnot allnwed ih a CHHA) is borh clean malffial;id pr^p;rll
romp€cred and pbed. 4 professjonal cedificilian thal anv shucrure huih on fill is reasonabiy safe fromnonohg can k Rqilesrcd ofrhe huilderdevelape..

VeriE, adequah Flacenenr and size ofrnv redrired fl@d vents in re€Frd to thc numtEr ofWnings. theiiIffition. siz€. and heisht 6bove ereund tJvet 

Ensure that a crawlspace has adequate vents or oprnings and thar the inter;or gmde is at or above theexter;or &ad€.

vedry that the shrctore's ftirilies. drct vork. and llvAc systens areat or abwethe brse flood ereqrion.

Noliry adiacflt communities. the NFip Shte Coordinatol and other fedffil and/or staieasencies with statutoryor regulatoryauthoriry prior ro anyaltemtion oircltratim ofa wate*.,, .."- 
_ 
--. - 

Assure thatmabtenance is previded within the altered orr€l@aled podion ofsaid u€tffcourse so that theflood'carying capaciry is mainrained.

V-eril,?nd re.cord the rcttral elevalion (in relation.to mean seajevel) ofthe lowest floor (in€luding
basment) ofatl neu €msrruction and subsrantiaily improved buildings. in acco.a.*" *iri ai;"t a.sectionB(2). InromationmilsrberecordertontheFiuAEtevario"'i""ti".i"'i"-ii_:li. 

VeriE,and,remrd rhe adilal-elevarion (in relaiion ro mean sea ievel) to which rhe new construction andsu[sht,lrynprnwd huildings have bes floodprmfed. in accordance sith Ad;cle 4. secti;; B (2) rnrormifior mu(t tu rec^rded on rhe FFMA Ehvriinn CdiUcate Fnff I l_t |. 

Stq Work Orders

a.) ljpon nolice from the Adntinist"tor. work on snybtrildinC!.
p€rfomed conbrylo rhe previsions ofthis ordinance straii

sftdwe nr prenhes thar is bein!
immediately cea\e. such ncrice ihail

Provide infomation. le$inony. orofhtr evidence. as needed during variafce reqoest hearings.

Condudlhe followingact;ons when damage occurs to a huilding or bilildjngs:

a.) Detemine whdhd damaged structrcs ere loqted within the Sp*ial Ftood HaTard Arcai

b.) Conduct daftage assessmenrs for thce damaged shuchtres lMrcd in the SFHA. andl

c.) Make a rersonahle aremDt tonotifii ow
; ;,il;;;#;- ffi :ffi ili:idff I;lsf '#i:: ;#;.,:5;];l;l:;#::ruil:[,l',H:

Perfcm srch orher insrfttions as may be required to insure comprience *ith the other provisions ol.rhisordinance

(6)

(7)

(8)

(s)

( l0)

0l)

( 12t

(15)

(17]

(t8)

( I l) Revjew c€dified plans ard specifiqlions foi compl iance.

(14\ Make thenecessary interprehtion where interprebtion is n€eded,s ro the eract location ofboundades ofthe areas ofspeciat fiood hazard (for €xmpie. whft ,h"," 
"pp"";;;;;;;;;ni"i#** " 

,,pp"aboundaryandacruatfietdcordirions). Th;p€rennco"r".ti"iif,"f"""ti"""iiiiioiiiarysnurto"givena
r€asmableoppdunitytoappealtheinterprdationaspmviaiainOr*anicte. --_ __

( r 5 ) obhin' reliew and reasonabry utirize any base tood e levation and fl@dway dara avai rabre rlom a fedemr.stale ordher somcewhen baR fld etewtion dara o, nooO*"y aata taue io tr* i.i,ia"a in u""ora"n".with Adicle 3. Seri@ B. in ordtr to adminiger the p*rision"if lt"i" si. 
"'--''"

flood waters into lhe sv$eHs and discharges Som the sysMs into flo{d uat€$.

(8) On-site.waste disposal systems shall be loca&d ahd consructed toavoid inpaimeni to them ff.codamiHiion Fof, them during floadiqe.

(9) AnyalteEtion. repair. reconstnrction or improvements to a building that k in complisnc€ ivith the provisions ofrhh trdihance shall meer ihe requhemur Ole_ cJn*nrciionj"" Jonninua tn tt i.orchance.

( I 0) Any afteration. repair. recoflstrrction oi itrprcvehents to a build ing that is not in compliance with theprevisions of this trdinance. shsll be unde;aken onty ii*ia 
"*-"-""f*iry "i"tinilt *re reqrirements of"newconstruction' ascontainedin this ordinanc€

( i I ) A l, gas and liquid somge hnks (hoth ht ove and below ground, sha I I be adequare ly anchqld to prevenifloararion. tattrsl movmed resutring fiom hydrody"".'i. r,,;;,.;;J,;";ir:;;;;il;y"""n.
(l 2) Wren new consfrcfion and sub$antial imFovemeil-s sre locEted in mtrkiple ftood mnes or in a flood z_onewith nultiple base flood €tevarions. they shail meeuf,. *qui".*ir* ri! .nr" s]ringenr nma ,.on. anathe highest ham flmd elevarion.

( I 3l New conshu€rion and cubsranrial imprev€ment of any building (both in and outside the SFHA ) shall havethe ldwest fl.nr (inchdine ha*nenrt fl te€s ore fno, 
"L".

if,".*,*i;"".irf,"l..ip,.rua .o""t. unt".,

f;l:llilij] "'*",.left d"s n", a,h;.i; s;;i;h";;;:';;i;;$*l,i nl'rr*ao,u,n

( I 4) A I I new horizontal additions must hav€ the toilest floor and ali HVAC elevated to the regulabry base flood

( I 5) New conshilction and subftfitiai inf,rovehents of shuctures built on fi I I {only allos,ed outside oftheCHHA nrd coasral AE 7_one) shslt be conshcted o" ii.,p*rv a"i,gi.j 
"'"i'il,liioltl rrr *ut 

"rt 
na. rofeeilo I 5 feer bevond rhe huitd;ne w2ls berore dreppi1-" i,"r,j* ii""i"* ii"J"i],jr';1"n. ana srralr moapproDriate frotection frem erosi;n ard smrr as follosa:

a.) Fill.sires. upon which shrtfts $,ilt be conshucted or 
maximum densiry obta;nable with lhe Standarl prccim 

placed. hu\r he comphcred ro 95 percent ofth€
Te{ nethod or an eccerable equivhlmt

h.) Fill slopes shall be no sleeper than one ft{t vefrical lo&o fet horizontsl.

c.) AdeqtBte phlection against ssiq ir must he pbviderl fnr fill dope< when e\Nted velocitiesdt'rins rhe accil'mce orthe hase fioort ae gre6m rfian tiue reer pei.ecnna. ar;r;;;.; ",""" ", rock pmtsrion ry narcriaril,ar wil rovideequiv6t""i".i,r".J*irrt" p,"Jjiiil"iia,l'*p*a
velacirie\ dilrin8 the h'se flmd are fivc feet Fr seconA - "pp-pr;."

p"ir*,i* .r,"ii'fi'o-,.in"a
",coveri4 them with vegektive.wer at a nlnrmom.

d.) Fill shall be comfnsed of clesn granular or€aHhen mrtedal.

Stomge or phcessing ofmaterialr that are baz$dous. fJafrmahle. explosive. fr in tine ofll@ding coilldbftome buovant and prre an nhsFroion tn flo1v._arc pmnibirert *irhir the com;i;;,1:;;;;;""d h"rrdnreas.r.ipc',deidenriFed,tmdwls srorEFFnrmat,rrr.i"q"in.*,""i",i#,.i.[i'rll"o.,,.rrhe
llmly anchored ro pEveil flotario;.

SECTION B. SPECIFIC STANDARDS FOR RTVERINE ZONES,

ln all nreas alsEcial ti.od hazard desrlnEr-.d q the cohmrnity.s FIRM. where base flood clevafon d6ta have beenpmvided (eycluding cr{HA and co'srsl AE zone). as set ront"in nnicte t. s-srr"i i, ti"'r"i"r.*ing pr""i.in".. i"
20

ARTICLE 5. PROVISIONS FOR FLOOD HAZARD REDUCTION,

SECTION A. 6ENERAI, STANDARDS FOR ALL ZONES.

In all areasofspeciat flood hazard tte following previsionsare requiredl

( I ) New conshction and $lbrtantial improvements shalr be anchored to prevent flotation, cotap* and rarem rnovement ofthe shr.hrF

(2) Manufactrredhomesshatbeancboredtopreventflotation.cotapse.andratemrnrovenenl.
Mdhodsofanchtringmayinctude.burarenottimirectto.useof;;_,h;-;;;;fr,;;t;;n.li,"o"""r,oo.

*ysb€ked blocks (stacked withou the re ormonar oi"*";ii" il"; ;#;;;J.i,lL no,,n ou u.ua,, onanchor/etevarion merhod. rhis sbndard shail be in aaail" . 
""i 

*".i"""i*i,'n lJi,,""u" un"requirenenls fd rtririing qind forces.

(l)
Iil,::l;y,f*r:f":tsrantiat improv€henrs shal be €onsrncted wirh maieriars and utirityequipment

(4) New conshudion or subsrantial imtro
fiood d5na,e vements shalt be constocted bymetfiods €nd practi@s thatminjnize

( i I e. m;cal. tlat;ne. 
'ori lat ion. ptumbing. air condirioning equipmenr af,d oth€r sewice fac itities shail bedesisned ed/or locared so,s tn Deu"ni*€rer.fiom endncr:;;;iil;;;;il;niie mmpon"ns au,ingcodirions dnmdms. uch raciiilies shan be rocated;;,,;,;;;i;ilil'j.i jilJir," g*" ,,""a

(6)
)il,:ii,fil:T[*-rer supprysysrems shail be deisned rominimizi or erininate infithation of flood

(11 Newand reptacffienr sanirarysewge systems shallbedesigred to minimize or eliffinate jnftlhtion of
t9

(t6)
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addition lothe stsndards ofAdicle 5. Sectim A. arereguired:

0)

2)

&€s'dqljafqolsFuAbl. New consudion and subsiantial impmvement ofany rsidential buitding(inchding manufsctured hohe) shaI have rhe lowst.nmr incLaing Uasmeii 
"f"""#i" "'" "* 

**I 8 hcberrbove tfi e base fl 6d etehiion. shotrtd sotid romddio; ;i."iii ""ii, il,*j ii
"r*"" "

stuture. flood wninas $trrcienro sdomericaily eq""rir" r,yarciJl ir-""a t"?r * *1i.,
""rr. 

nrenctosures ftar are subied to floodins- sha' h€.povia;a t *J",0*"" *rii,'*""a"i."o'r.iiii"r" s. s*,ionB (4) New develophent EoDosah ;il hc designed. rn rf,e mrxtmu. erent pir.u.rt f".1"" *"0*firfbuilding siles. walkwavs. drivcww. snd roadwysaretmted ar naruratgaa.e _i* 
"i"""ii* "o, 

r*. ti,"nthe base flmd etevation snd wirh ienatim reur* te"ai"g ai.*ry.r, oiii".p"ii"iii*a'"ii"*ra *".

PiFR:s.ldelltcfgensllds!. Newctrtudionandsb6tantialinprcvementofanycommerciat.
indilshiat. ornm{esidenriat buitdin? rincrdins_man,racu*A Uirai,,jr *iiiii",.,ri" t#i'n*r.itrctuding hasement. etevded ro no tiw, rhan ir tncn". 

"rrn," 
tt 

" 
trol ri*i .i""ri,in.'eii,org. r**uain all A Z-ones mey. roeeths witi trendad nritiry ana_*ni,"y i*ifir;L^ ir"iii"jpr*ii "ii'ii", *r,"i"gerevaea pmvided rhar alr areas ofthe huirdine b;hw 

'r," 
0."" n*r rr","iLi tpii.l,i,iirJ, *,aincle offrehoard aie walerfieht wirh welJrubrbnt;aLryinpemer,ieio'irri'pi"*g";i;l*,. *o "*srudm'tmhp^Mh havingrh; capability ofresiningr,yo*o,i" _a-iyainifi"rl.r"1i."J"0,r," 

"n*,or buoFncv Dry fioodproofinc is arowed onrv wh*-" n-o"a *r..iti". #i*.,# i Joi,iri" ri* r.. p*secohd. A regi+ered profe$ionat eneineer 
^r 

mhits_r srrall ceni5, that tle *ni",ir'"ili'il'r"U*oi* *"sadsfied. AFtmdEms;encvooemiinnprananamr".pu"rio"
""a'iJ,i"m""".ir",i,.,]]ilo*"+au,lhe design profe$ionat ftr the buitdine. Such cflific*ifr shalt116mvidei,;;;.;i:::;^:Admihisra,or. \ewdeveropmentrrcs.r".irrili*rg*a.iiirl'""i,i".T,,1"*ll,i,'ilfli111n,..."""".

residential huitdine sires. waikwvs. drivewa*. xn6 pai*y" *" 1".",.a,i""".ic';"j.":;ii; o*ni""not lexs than the has€ fl@d ete"arion and wili
hazardare,. evasdionrouts leadingdirecil]oui.fthe$eciatflood

ln Sdal flnnd hazrd rffiq wirh base flmd elevitions fAE Zons) but without florlwavs. noencrcachmmrs. inctudins fiil mareriator rm.n,a. sf,.rrbe p"*in"O *r",.
""iin.",i#i"I*g,"**aphrc$ionat msined is Favided demmshrinq rhanr," _r,iur",;,."n""ilrii" *,p"llj?".,i,.0r*,.when comhined whh all otlE exisine and rnr;ciFftd developmenl wilt noi inmase the warer vrfaceerewon.f the bsk fld nore rhan-ane foot a_r;y rni" _i,r,i",r,"...i""i y;:ill;:"""effirrcanon must he suppoftd byt*hni€l d.ripincrprs. a rner mlom< lo rlandard hyd€ulic engine€ring

Eqclgsla. Newcmtruction and subshntiat br.-aai-."u
"r,*

m*;* _;;; l;,il';;:,,ffff;.J:;jii,*llgg ll"J:::fi: li".,tj:1il:J,spacernd designed h allow for rhe entry snd exr offlo.drarers ro autohaticaltj equalize hydroshlicir@d Jorces on.exrerior wlh. Toht enchsed ,rus wil be timited to 2s9 ieei ;;;il #;"
'ncrudhs

ccwr spaces. shar he ured sorerv far parking orven;chs. buiriing;c-e,;#ili-'J
a.) ftesigns ftr comptying wirh rhh Equhehent mil<t either h€ cenified hy a profelsimat enpineer ornchilqt or meet ar eyc€rd the following crrterE:

(i) Provide , mininum ^ft$o onenin$. on.difrerflt sides ofeach en.losd areal ifa .ructurehas more than one mctosea J*. *:r"* *" i,." n-.'",::.:::':'^:i:::11::, '' " ' .

extsiorwllsi
row rhe hase fld etevatioh. sch shall hale oFnrngson

(ii) The total netarea ofall oFnings shall b€ at l€st one square inch for each square foor.fncrosed aren or.rhe o6nings ;har be.dsign€d and 
'r,. -*ri*i"" a*"rl,i"*'.i,",, ,n",ua"a $atemenf ftar the desien and insi?

r"."_ 
"i "_iJ- *jii ilj :iiltilE'lliilJll#l::ff :,j;:T[i,ilpj:iJll",*,

riii) Thehonon.ofall.pflinesshafiben.hiqherrhanorefmraboveinreriorgnde{wl,ichmrst
k equar to in etewfion or highfl. than lhe e\redor grade):

(iv) Openings shall allowthe passageofa three inch sphere.

(v) Openings mayhe equipped whh sffeens. l@vs. valves m other coverihss or devrces
Frovided *eypemir the automal;c fl^wof flmdwat"" tn *n6 at*"ri.""|"j

"io..ori""ffyequalize hydre*atic llmd loads on exterior walls, andi

h.) Aftsstotheflclosdareashailbehinihohnecessarytoallowfoparkingofveiicles(gaEgedoor)
or limikd (om€e of naintenance milinmenrused in *"n*ri"" *;,r,il" iJ.i_i.iri#""*"r;*dmr) orertry to the living area {$aiNayor elewror): and.

c.) Theineriorponiorofsucftencloseda€ashallnothefinishedorpafritionedintosefEmtemms.

d.) PronenyoMe6qhallh€requiredroexecuteaflodo?enings/venlingrflidavitackfiowl€dgingthatall
nFEnings will be mainrained ac flmd venrs. and_rhd t;" 

"ri#t""ii"i"iilm,t"" .i irJ"i;,"s" ," *,qavwil,vi()tarerherequirenemsorAdi.tes.secrions. pJ.l"rirp;ii;;iJ*,rj'tj.,l"l*,.at,
the Floodplain Adminiqhlor ro ensure cmplienft.

Det€ched smge bilildings. sheds, tr other likeaccesry imprcvements. excloding deEched garages.carpoft. .nd bftl houses. shatt sotetv be xqd for pdl,i"i 
"fi,"f,;.i* 

*j i"","". i"iiii i.""s"",n*" .hr,fnot be osed for human habitarion anjsheil b timifd to rinrag" ntit"ms il,rica'n- *;ii..o"j"iw** a *,"€lementsaf,dhpvetowflaaddanaseDo,enriil rhesoageipaeshatibc"."rr,"i"a"ii"]j*r.***
breaknwy n"Frhh- and equipnenr ard *ruice utitiries. qch as etechicat *ii;;;.-;;ri;J;tu,i hes(enfiat trqhrine ard.fier incidmrat ues snd nN te el"wrca ., n*Jpr*i.1." ii*_r 

"r;rS ;Rccordancewilhthestandardsof^dicle5se.riojB(4)shaljatsobe *i,rua.-rfr*""*'i.ry.**r*,qhall,he mnfrrcEd
'nd 

placed n rhe huitding sire s"
",

re.n".,r," _i,ii.,ii,;;;;;;:ilil: ,r.* "frlodwdss. Accessry imorovemenrs and "ti,n"*i." rr'" 
',y *,,,ii i" ;;;#;;il#;illfl:udenanr frrtreq lharl he nmrv ancho'Ed ro P*wnl

Preenyownen shatl b€reqoired to execute and record with the structure,s deed anonanwrsion

:,'"ii[:T"fiH$i:',1"'$ff;oi,';li.'"':J"*"T"r'h".m;.;;;h;;;;"i"aX"l."ot"iraine
trctosed area

veredi the cmmunity*ill have the right to inspect the

S&!!d:ards for Manufrctured Homes and RecEational Vehicles_

(3)

(4)

(6)

(7\

a.)

(i) Elevated_on a FEmanfft founddion lo have its lowen floor elevated ro no lower rhdn t8lnches above rhe hrk flo6d eterati.n. and:

(ii)
:ffiXli"iT:T""j"T*"dequakryanchored

foundatiotr sysrm toresht florarion. coriapse.

h.r Aflmarof"cturedhohernlacedai<uhstFntiallvimpsved.exceDtingnnnufscltredhfreqthsrhav€
hcilred subn'nriar dams* as a resur, nr, fl ood. i" * i_rri e,ii,"i""'i.",i ffi #li',;soMivision must he elev*ed so rhafl

fi) The lowest loor "fthe nanrrfa.fi,Fd hane is eteaated r. nn louer rhan ln lncftB ahove the hacefloodelelariohardFe<ecuftlvanchoEdtoanadequatetvanchorcd 
foilndati^n.uppon.vctemrore\;sr flonta,iq. collapse. and tare.at mouec,enr. m

2t
22

(ii, The manilfacrured home chassis ic qupponed hy Einfnrced pien tr orher folndation elenentinfar teas, sn equiwtsr s e,r,. "r# n.,r,,i.,i i""i.. ri'i,"l$,,auo"" rl" rriehes aai""""
flffle

ahd€de$detytrchored foundarion rrppmf.i".
",".ii,

noro,;o". _ttrp*.
"ia

c.) All recredional vehicles placed ft sites most eithft

(i) Be on sife ftr fewn than r 8n *nsecuive daF and sha Ir reave rhe site ,or at least sevencons€€utivedays and obhin a new pemir before rct,il"ei",i;
"";".tt""

(jD Be tuily ticensed.f,dready for highway$e. tr
(iii) Musr fret all the reqLriremsts fornew consmcrjon. including ancho.ing af,d elevatimrequiremenrs of rlir Anicre s. sedion B (7) (a); ;dJJ.iiijiii ol rur r;l "r,"*.

ftffH#T*li1;':]:?*,Silsl*"t l:" 'tn " 
ricens€d and insured in accfrdance wirh the stare or

q"i.r,ailJ"""*r,vr""iiiiii"l"jii']"t't:":t"-t'"'ls'riackinaqvsren isatttearo-the.irenilvuy "
,ecurit) devices and has nn pemsnenilyafiached addidons

(8) F!9p. r&rlrs. Lmated u.thin aEas ofspsial flmd hzdd adopted by reference in Adicle l. S€dion B. are
fi:Ti,?T,:$:;i#:Ai;".sj:"!F.n*a*"r1,"""il;"";;;-d"*:flueiotheve,ociryor
snail appty:

tenrial pmidilee and has erosion poitrrial. the foilowing provisions

a.) prohibit fl@chments. inclDding,fll. n€w conshudjon. sub$anrial inprovements. and otherdeveiopments unt6s cerirutim (wirh supporin; te";"1;;il;; b1';Ai."red professionateneineer is provided dmnnsmring rta 
"rcr*crti;.h"ti ;;;"iil;'""y increase in floodtevets during occuffice nrtm Usi Roca disctrarye:

b. I If A n ic te S. Sed;on B rR , I a ) above is sar isfied. at I new consmoion and n:h$antial imprevement<shail conpt) wirh al appti.urr" nooa aurog.p;,"n,,.;li"naais' #l;:," ,
c.) prohibir the ptacement ofmanxfactured hones (mobite hones). ercept in an exisringmanufacuredhohes (mobilehor6) pek tr s;bdivi;;. il;r,"#;i;"",iacntred homemay be placed on , lot in d 

*"i".,ier"a,.ai, .i,iii. """ll#,H4:i;il!:ilri:fi!,:: :fffi :i%::ifi, $i; ;'rrrcugh (3) and the en€ro,cr, ..nt o"na*a. oririJil;;.;;;T,&;.(",. *".*.
SDCTION C. STANDARDSTOR STREAMS WITHOUT B,dSE FLOOD ELEVATIONS AND

#:li'ffi,1Y,;jilfl:.t:nT:Jff1xt"q"".1':nor?vair'hre in accordance sith
^ricre:,.

sec,ion A. in

;t"";1,'j:#.:"*li;XitT,:r"T'H'Iaii:f-.#JT:"il1i;*l"Jlsl;*'"'rfr,'*'hn;"
;r r.i"r" s s.","i"i e i;i :;ii u"ji,'iin

I" tt'"
'mna"as

orAdicle s sedion 4 eni ihe encrnq,r"

- Requ;re rhar ail nes, \trbdivision nroD
manuractured home ra*s -d ""H;::",1-1"!'tl*qop9l€!

developmenb (including phpossrs for
;""r,a" *;,i'" "i,.i#p";":il:?,H:il]"ffi1'::ih"n

so rnh d fiv€ acres wh;c"ever'i< re"ser.

The Floodplain  dminisbtor shalt 
^btain. 

revie 
,,oooway dara avajlahle FoE a fedeEt. sbre - L;111 -'::'-lt'tt 

*;"^ anv base flmd el*a'ion and 
Aricrer' whm such dara,"-,;;;i;;;;".";il:,::"'l 

s^urce in-ordfr 
'o 

adninister ihe provi<ion( nr
awirabrefromAnicle5s".,r;;;il;;,Jiff""::rAd'ch5.sftr;trB.shalrappb. iraaraisnot

sources. ihen the f^ltowing provisi^ns shall amt). 
No encrmch'r€nts. inctuding fiil naredat or orhe devetopmenr. shail b€ tMred u,ithin a disrance otrhe

2i

streaft bank equal to fivetimes the width ofthe srean a1 the top ofthe bank tr tuenty feet ach side fromrhe lop ofrhe bank. \hichever ic ,redtr nntes. cetrtn*ri"" rrl ! .i"i.,*iA
"rofe.ionat 

meinee, fpro\ ided denonstu,ine
't'd 

*"h'*.."";.;;,;;;ii;;;;.;ii ;';ff;:J,lJ'ln"'n.r r.""r. a,.;ne rr,"occurence ofrhe base flood discharge. m" *"ro.u* nrna"ii. niXni"r" i'i""i* s fql ,har
"pprv.(4r rhe Fr@dprain Adminishior sfiarr requi'€ rhar a singre ror appricantdeverop the hase flmd erevarion fofthe devetopmenr sire. nriliuing acccp,ed engineering p".ri""ilil p..*.J,,,.i 'iip,in

*".*,,r,"rub'Fifred dft. the Adhinhrrn' ruy rcirr or reiei *. p"p"*i r,"i." ii."a er'e'uari.n. wtren sr.t c"raisaccepred.standardsorAnicte5.S*tion B.shatiapp[.-.'
-' ",-'..

(5) F;tl within the area of\ptrial fl..d hmrd shelt reqrlt in nn net lor< nfnarural flftdptain {oEge. Tftcvolune oftss affloodwartr soragedue roJilting in,r,. ,p*Lr n.Jir)"ri
".illturt n" nr*ur tuDrovd'nq an cqual v.lune 

^fflood \i@oF h" ",;"",,;^- ^, ^*^- ^^--__l-1-"- l 'l "
fhe development site. 

stmgehyexcavation orothe'mnrFnsatoryfteas@s at m adiacent to

16) NotiEr. in riverine situations. ediacent communities and the StateCoordinating Office ptior toanyartemti^ntrRlftarionofaw,,eh^!ilse..andeilbnl."t";;.;;;;#;;;lJn'ieur.
a".u*tr,"rtr,"nood carryins capaciry wirr,;n tr" arterea o, rcio*ieiil;;";;;;;][H;;::,ilL"in,"in"a.

(7) Requir€ that ail danufachd h.m.s b€ placed.or insrailed using merhods and pracrices which minihiTrflooddamage. Manufacturdhomes.ntr$tcetevatetenoanch;reJi;.".i.iniiJ"".""l"p*.*rr_"r
movement. Drystackedbrocksr$,.ked.!jrhodrhe;;r#;,-;;;;;;i;il,ilirhu,rne"tt",r"*nn,
allowed wirhin rhe Speciat ftood H€zard Area

SECTION D. STANDARDS FOR SUBDIVISION PROPOSALS ANDOTIIER PROPOSETTDF,VELOP[,IENT. 

( I ) A I I subdivisiof, proposals sha I be consistenl wilh the nftd ro minimjze fl@d demagei
(2\ All suhdivision pmfsalq shall have Dnhlic Dlil;ties ahd faciliries such as sewfr. rss. etectrical ahd wrssysrehs locaEd snd conshrc,ed ro minihize fl^od dE."";,

- --. * ^. ... ."- .

(l) All suMivision proposals shall have adequate drainage Fovided to reduce exposure to fload ftaards. and:
(at Base flo.d elevarion dah shafl bp nrFvjded for f,il new rubd,vi<ion preposak and orhr prnp."",1

fli:"JliJ:lill'#F,ffnrrmired nome nark' ma *MI'i.."'i.
"ir'r.i i.'gL'",[,r,,n no, .n . 

r 5 I A I I snbdivisioh and nther devetoment prwosa,. which in vFlve dh,urhirg hore rian I (no \qflsrc feet of Iand shail ifttude a sbmw*r ma*emenr plan _hl"l i. O*rg""ai" r*i'p_"*,iJnnirru, il,. .ir" rnFedekropmeni reverr rnr rhe me. ni.,nd 16-6-ys6y
"i"ai ""iiii- iii.J prill".iliiL o*,"n"a,n,,.r,adverreimpa'srodnwn<reamch'nnetsandfl^ndpr"i" .. si"gi"*rii.i,;i'i"l.,nJi],l,no,*.,r,"n.n.

acre nrland disnrhance are not subjeo ro this reguiation

(61
flllqelimina+

nlms rr llaftd suMivisions shalt identib,the flood haurd arca and lhe elevdion of fte

(7)
fllj$:':ffi:"il9i:viilprNicr*he bqhd.ryofthesp(iar flood hanrd aree. rhe floodw'y 

(8) In frlahed snhdilisidtrs. all Dmmsed tor 
ru ira"rru u**,o,i j"',il ;;,ff ;#;:Jif#:l'l::J;llff"1;ffi,;il'fl ";:iliniif n: [,Ji,,T:,targesougtr lo acmmmodaie anyprinarystructure.na a.sn"i"t"a,i,"iiir"s..i"ii,"..i"o.. r,"* ..swrmmrn( pools, dehched paraaer on_ apDloable. - ste sewage disposal rysterns. and watersupply rells. Me€ 

(2\ 

(3)

24



(9) Appbkl shall not begiven for sheb w;thin a subdivision. which qoutd be subjer ro flooding ih thehase flmd. All sffi surfaces must be lcaEd al or above rhe base flnod elevaiion.

(10) lyhere only a mall podiff of the soHivision lot tr lots is in an A 7_one Special Flood Hazard Area
inunda&d by de percmt ciance flood with no trase flmd etevations detmined and there is sfficient
ground slo_pe on the,site to avoid possible flooding offudur€s in X Zrnes (unshaded) ddemined to beolside 0.2 chmc flmd fl@dplain. fie Floodpl;in Administrator may waire the requirement br a sludy ro deEminethe base flood elevaiions_

(11) ln orde forthe Flmdf'lain Adminifrto. to trsiderwaiving therequiremflt of Sdion F (4) the
applic?il 

,fiust.pmlide
an€(mrre hpogmptic dah ana map tor rle lot or tors in quesion (cedified by arrcensed rand sufteyor md/d.fofessional civil nginee,J indicaling rhar ech lor in a new subdivision is 

on natuml high ground. otrr ofthe rcgulatory floodplain.

fl 2) Fsch. proposed psrcel musr have a designated huildable ped or site above the one rcent chanetrdptain. Ttedisraneofthebuildahlepadorsiteabovetheonepercedchaneflqrdplainshall
depend on the slope of the grcund and in ftcordance wirh lhe following tsbl;,

''' __

Residential and non-residentiar stuctures rwesr flotr erevatim srso mu( be ereqted I.i fed above ihe grorndlftl on the buildabte pad or site.

( I 3 ) The suMivider/applicant must compty with the fot towing:

a.) File resti.tive covenanb on lhe lot or lo(snrohibitirg cohshrcrion withjn rhe desjfatedspftiat flood haard area and requirement for lowest i"cr eteurioi.

b.) place a statenef,t on the fRce ofthe final plal prohibiting consmction in the designated aeaof special

'l@d
hazrd.

SECTION E. CRITICAL FACILITIES.

Consruction ofnew and subsbrialtv imbmve.l criticat frcitities shail be tocabd ootside the timits ofrhe speciatflood haard area fone Frcnr chane floddptain). cnfrudion ofnew critiei rr"iriii". ,i"ti i" pu-i,rilr" *;,f,in
the .FHA only ifno feasibre artmative sire is awirable"Dd access to the facirities remains ava;rabre duringa 0.2 psc€nt chaftce frood. criticsr fdcilities consh'c*d within fte sFiA;;;irir"" ,i" r"*iiri"".

"r"**a ,r,."" r"",six inches ab@ rhe base frood elewrion at the site (or to tr'" o.z p"r"uii
"i"-*'iiiiii "i","irll',i

*r,i"r,"*, r.greais)
_ 
Fl@dp oofing and searing measues mrsr ir. ;rpr.."n!a r 

"".u* 
irr"t *i" i"i.[*". *il

".t
rr"dkplaced by or reteased inrn flmdiares Mutripte accesi roures. ete*"J . ., it""" ,f,i l.) i**, n""aer€varion.  shar he omvided ro ar criliur nrilnies io il;;";;;;;;;,,;r;:ilLi'i",il,.',li;l,i,i"..*,

"o, 
o"r1be pmted€d to or above the 0.2 percenr chane ftood. t ur n,us *r"in np*ii. jrri* l*r,

"" 
**,. rr,"communitv\ ncftr response ntan musr tisr r,.iriies c-.i0"*a *lil"i i,i" nl"a:;i;;:;;;;;".."

""" 
.",,.",criricar sitoanon. chher frcitines in row risk n"oa znn* rrar may ai,o he;.ed;; ;il;;; *spoDse eff^frmu$ be incrud€d on rhe criticar facirirv rist rhe use ofany srucrure sh€, not b€ changed ro a cnricar facirity. whfre

547

suchachangeinuwwirrrenderthen€wcriricarfa€irityourorconfmancewitfithissection. Theristorthe

:!:,i[:-lll":]',]:"1 fr.ilftier affecred by fiooding must be Wdated at te&i anmaily. as par ofthecommilnitj,
crrtcat tacilrty planning pmcedures.

ARTICLE 6, VARIANCE PROCENURES.

SECTION A. DESIGNATION OF VARIANCE AND APPEALS BOARD.

-lheMryorsndBoerdofAldernenoftheCityofpEtrlshalihearanddecide
appealsandrequessforvariar

Ircm requirements ofthis ddinance_

SECTION B. DUTIES OF VARIANCE AND APPBALS BOARD"

The hoard shlt he"rand decide appears when k is aileged an emr in ,nyrequirement. decision. d ddemination is
made byrhe Flnodplain Adminifttor in theenforcement or adhinisradon;frhis rrdirance. Anypemon aggnevJ 
Ptlt.-,l1trl'l:rtl" h:rd may.appel $ch dechion to ttre MtrnicitEt coun oirrre Citviir"ter. os p*uio"a in 
Mrssrssrppr Uode Ann^htd. S I l,5t_75 (1q72,.

SECTIONC. VARIANCEPROCEDURES.

In,passing upon rch.applicdions. rhe-Mrvor end Boird ofAldeman shall consids all technical waluations.
iete!anr thcrds. and {6ndardr sFcitied in oths section. ofrhis ordinance. ,ndl

(l) The evaluation hu$ be based on the chtracterisrics_unique iothatprepedy and not be shared tryadiacentpffcels. lhe chemcteristics musl pedain to the land itseii not 16 11* .i-afo.". 
'ts

inhaiimnrs. o its oqers:
(2) Variances should never be SEnted for noltiple lots. pha*s ofsubdivisions. tr qtire subdivisions:

(3) The danger that haterials nay be sw€pt onto dhs lands ro the injoryofoih€rsi

(4) Tbe danger of I ife end plopefy due to flooding or eosion datnage:

(5) Tte susceilibiliry 
^frhe

prorc.ed f"cility and its contsh to ftood danage and lhe effect ofsDch damage onthe individuat osner and the conmuniry.

(6) The impdance of the se.vices provided by the pmposed facilirtothe cmmwity;
(7) Thenecessityofrhe facilityto be at, waterfront lftation. where applicablei

(8) Th€ avairabiliryofattemaiiv€ rocations ftxtrre prcposed trse which arenol subiect lo flooding or eresion
damage:

f9) The compatibiliryofthe prcpo*d use with existingand anticipated developmentt

(10) TherelationshipofihepropGeduserothecomprehensiveplanaDdflmdplainmanagementprogmmftrrhat

(' I ) The safe8 of access to the prcpedy in tift es of fl md lor ordinail and emerg€ncy vehiclesi

(i2) The expect€d heights. klocity. duration. rate ofrisq and sediment hanspor ofthe floodwaieh and th€ effecbofwave action_ ifapplicable. €xpeded at the site. and: 

(13) Thecos.rofprovidinggovemmentals@icesduringandaierfloodconditions.inclildingmainttranceand
re.pairuofr,obtio ditities and facitities iuch as sewer. gas. etectical. and waio spiii..

"ii 
.** *a UriA!*

(14) tjpon considemtion offactors listed above, and the purpose ofthjs ordinance. the Mrvor flnd Bo{kl ofAtderd€nmay arachsuchconditionsroihegmntirgofvaiancesarir'a"*"""li.Loan,nre.rf,"
p@oses of this ordinance
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the variance is the mininun to preswe the historic charaderand desiqn oftheslruchre.

SECTIONG. SPECIALCONDITTONS.
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(15) VFriances <hall n.t be issued within anvdesignaled flmdwy ifany inftea* in flood levels during the baseflood discharge woutd resull.

SF,CTION D, CONDTTIONS FOR VARIANCES.

al t Va-iancee <hril only be isrued wfien rhere is:

e.) A showingofg@d and sullicient caose:

b.) A detemination that failuretogmnr the variance woold resuli in erceptional hardship. andi

Upon considqaiion ofthe fdors listed ia Adi.le 6..and the pu4roses ofthis ordinarce_ the Msyor and Borrd of 
i:51ff:#3

aft.h ruch cnndi'i.4s h rhe grant;ne nrualii;G a, i, a""". ii.**"," i,iher rhe oueoses of

SECTIONH. FLOODWAY,

N,Til:.,tli:::S":Tffd
wj,hin ilyds;smred Esuratory floodway if any incease in flood revers duringrhe

c.) A deleiminal;dn thar rhe ersnting ofa wr;ance will nd restrh in increaed fl..d hei.tk
thrcas io puhlic erpense. creare quisance. cause fraua - -,l.t.rrrr- .i,-f,. p"iii".'
with existirgloel law or ordimnces.

additional

(2J The Ffovisios ofthis ordinance are minin,m standards for frood ro$ reductioni thwfore any deviationfiomrhestandardsmu$heweishederctutly. Va.ia**+"if"ifyO"i.r,"a"imaoereminar;onrharthe
lar;ance is fie minimum n."."** 6gu;61;q 666 1q," 

"q,il.# "i;h;;;;,i;;)ne. c.*,aer;ng the nmahard.toaffordrelief. htheininceofaHistoricshucture.ad€tefrindioniharthevadanc€isthe
minimum necessaryso Rs nor to desmythehisroric ch;cu;;JilL;;;;fiiri;ng.(see Anicte 6.Sedion F.)

(3) Anyapplicant to whom a variance is.grmred shal' be given Miften norie sFcigingthe dillerencebeoeen rhe base flftd erewtion andrhe ereurion o;r'"n ,r," 
',"*i"i 

ni"ili',,ihesrru'r an,r staring rharthe co$ offlood insurance wilt be@mmensuftre witf, tf," i""*"r"A *tr"r"iii"!'ilm tne redred iowestflmr elektion.

(4) The Hoodplain Adminisfttorsftail nainrain the records ofall apFl actions ard repor anyvariances toihe Fedmr EmergeDcy Managemenr nsency and rui..hslpp; F-;;;il;;rJ,il", or."o
"0""request. (See Atricle6 Section F I

(5) t,pon sns;dehtion ofthe factore 

'isted 
above and the purposes ofthis ordinance- the Mayor rnd BosrdotAldermen mayafrach such cond;1ion"orr," g*"ti'dii;r;ti"""i'r, i j"ir, 

"i""**ry," nnr,**"purpGesofthis ordinhce.

(6\ Variances shall not be issred .,after 
the fad...

SECTIONE. VARTANCENOTIFICATION.

Any appl;cani ro whon a variance is sranred rl
that _ hall be given frifren notice over the signa$rcofa cofrmunity ofljcial

(l ) The isstrance ofa variance to consrn.r a shcture berow the base flood erevation wi'resurt in increasedprehium rares for flood insumnce !p to amounts as h;gr, * S:i f"iiiil"ii;;;""
"n,".og". "na:

(2) Suchconsmctionbelowtheb3sflMdlevelinwa.esriskstolifeandproperty. 
Acopyoftlienoticeshallhe recnrded hv rh€ Frodprain {dminhhror in rhe ome otthe city oi p€rrr'Rtrorderand 

shar b€Korded in a manns sa rhat ir appcars in the chain or,lr" 
"rrr,. 

rre,.rca p...i jl"iu.

The FloodDrain Adminishror wit mainrain a rftordsfat variace acriohs. ;ncrudilrgjucrificarion hr rhcir isruancc.
il1"::JJJ"il'l#:il*' 'ssued 

in rhc comhunitv s bi.-i'r 
"p"" 

."i'.i.,i"" ;;;:i;#ii:.*e"".,

SECTTON F. HISTORIC STRUCTIJRES.

Variances may he issued for the reDah nr rchehiliralion of"historic sFudure-. only uFn a delemination lhar rheprorced repair orrehabirirarion wiil nor precrude rhe strucrure.s conrifiued desiplarion as a,.hishnc srructure..and
27

lo

A Zone - one psctrt

2E



ctTy oF PrrAt
MINUTE BOOK 34

5t[8

AR?Tf,tE 7. sjuYElrfi ail{rrY.
lfanSr 5ss11nn" clnilse' **Illt*u:r'rltp*

"t#f#ftffi"fi* hurcr rn he invnrid rr unnnnsrirurimnnr rry,s11yg*ufi ur
ffiilpetefit

juri;*diction. then $nid holding sllall irr no way effsct fhe valitlirl, nf the rnrnaining pnrtions nf thin

h}'lnw* This
of

{"litle/}.lamc}

tTirlsNamnl

{'l-itlerNmrne}

{Titlerilmrno

{Tirler}tnnre}

$iIGNET.}:

lrAr,,

ATTE$TEI) Byr

lavtnt

C,rrhtl f,kr;rn fr14r-
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